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SUB: Voting Results of 36™ AGM of Power Finance Corporation Limited
Madam/Sir,

Pursuant to the provisions of Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as well as Section 108 of the Companies
Act, 2013 read with the Companies (Management and Administration) Rules, 2014, the Company had
provided remote E-voting facility to the Shareholders of the Company in respect of all the items
transacted at Annual General Meeting (AGM) of the Company held on 21* September, 2022. The
e-voting period commenced on 18" September, 2022 at 10.00 am and ended at 5.00 pm on
20 September, 2022 with cut-off date for determining eligibility of shareholders for e-voting being
15 September, 2022.

The Company had also provided e-voting at the said AGM held through VC on 21% September, 2022 for
all the resolutions.

Shri Amit Agarwal, Practising Company Secretary, who was appointed as a Scrutinizer has since
submitted his Report to the Chairman. Based on the said report of the Scrutinizer, all business items
proposed for the 36" AGM of the Company have been approved with requisite majority.

The voting results pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Scrutinizer’s Report are enclosed herewith as Annexure I and II respectively.

Submitted for your information and record.

Thanking You,

Yours faithfully,
For Power Finance Conpopation Limited

ot s
(Méanohar Balwani)
CGM & Company Secretary
mb@pfcindia.com
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POWER FINANCE CORPORATION LIMITED

Date of the AGM/EGM 21-08-2022
Total number of shareholders on record date 481083
No. of shareholders present in the meeting either in person or through proxy:

Promaters and Promoter Group: Mot Applicable

Public: Mot Applicable
No. of Shareholders attended the mesting thraugh Video Conferencing

Promaters and Promater Group: 1

Publle: 130
Resolution Ne. 1

Resolution required: [Ordinary/ Special

Category

ORDINARY - To receive, consider and adopt a.the Standalone Audited Financial Statements of the Company for the financial year ended March 31, 2022 including the Audited Balance
Sheet as on March 31, 2022 and the Statement of Profit Loss for the year ended on that date and the Reports of the Board of Directors, Statutery Auditer and Comptrofler and Auditor
General of India thereon. b.the Consolidated Audited Financial Statements of the Company for the financial year ended March 31, 2022 including the Audited Balance Sheet as on March
31, 2022 and the Statement of Profit Loss for the year ended on that date and the Reports of Statutory Auditor and Comptroller and Auditor General of India thereon.

Promoter and Promoter Group

ble}

Public- Institutions

E-Votin;
Poll

76.,37,62,94

0

61,79,55,187

92.7924

% of Votes Polled % of Viotes in % of Votes
on outstanding favour on votes  |against on votes
No. of shares No. of votes shares No. of Yetes —in | No. of Votes — polled polled
Mode of Voting | held (1} pelled (2} (3=020/(11]* 100 | favour [4) against {5) 1BI=[4/12)]* 100 [[7)=[i5}/(2)]* 100 | Veotes invalid Voltes Ab
E-Vaoting o) 10,0000, 0 Q 0.0000 D000, Q o
Poll : 1,47,82,91,778 1,47,82,91,778 1000000/ 1,47,82,91,778 o 100.0000 00000 a [1]
Postal Ballot (if

0 0.0000

Postal Ballot (if
applicable)

FPublic- Non Institutions

E-\Voting
Poll
Postal Ballot (if
applicable)

39,80,26,687

00000

11,98,58,718 99.9973 X
0.0078 30,881 0 100,0000 0.0000) 0 a
0| 0.0000] 0) 0 0.0000 0.0000 0 0

Resolution No.

solution required: (Ordinary/ Special
B ar

Category

Promater and Promaoter Group

CRDINARY - To confirm the payment of Interim Dividend and declare Final D

idend on Equity Shares for the financial year 2021-22,

Public- Institutions.

applicable}

Public- Nen Institutions

E-\oting
Pall

39,80,26,687

Postal Ballot [if
ap| ble}

0| 0.0000|

11,99,02,343 30.1242

11,98,94,247

0.0000

99,5932

% of Votes Polled % of Votes in % of Votes
on oukstanding favour on votes | against on voles
No. of shares Ne, of votes shares No. of Votes —in | No. of Votes - polled palled
Mode of Voting _|held 11) polled {7} 13)=[(2)/(1)]* 100 |favour {4} against (5] 6)=[(41/12)]* 100 | (7}=[{5)/12}]* 100 |Votes Invalid ‘Votes Abstained
E-Voti Q 00000 0 0.0000) 00000 0 0|
: 1 0 0|
Poll 1478291778 1.47,82,9L778 1000000 1,47.82,91 778 0| 100.0000| 0.0000
Postal Ballot {ir
applicable] 0 00000 0 0 00000 0.0000 0| 0
E-Vating 61,92,86, 769 81 0836 61.92.86.769 0| 100,000 0.0000 0 5]
0.0000 0.0000 0 ]
Poll s 76,37,62,943 o 00000 0| 0|
Postal Ballot {if

0.0000|

0.0067

30,881 0.0078)

30,881

Q 1000000

0.0000|

0 0.0000)

0

No.

Resolution required: {Ordinary/ Special

rector in place of Smt. Parminder Chopra [DIN 08530587), whe retires by rotation and bei

% of Votes Polled % of Votes in % of Votes
on outstanding favour on votes  |against on votes
No. of shares No. of votes shares No. of Votes = in | No. of Votes — polled polled
Category Mode of voting |held [1) polled (2) [31=[(2}/(1)]* 100 |favour 4} ainst (5] (6}=[(4}/(2)]=100 |{7}=[(5)/12)]*100 |Votes Invalid Votes Abstained
E-Voting a OO0 0 | 10,0000 0.0000 0| 8]
i 0 100.0000 00000 0| ]
Poll 1,47,82,81,77 1,47,82,91,778| 100.0000]  147.82,91,778)
Postal Ballot [if
Promater and Promoter Grou applicable) 0 10,0000 [ 0 10,0000 E 0.0000] ]
E-Vaoting 61,92,86,769| 81.0836 44,90,33,121) 17.02,53,648 72.5081 27.4918| 0 a
o 10,0000 00000, 0 a
Poll 76,37.62.943] 0| 0.0000) [¥)
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. 30,881 a 1000000 | 10,0000 a 0|
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Public- Non Institutions i bl 4] a o 0
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Resolution required: [Ordinary, Special
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4% of Vates Polled % of Votes in % of Votes
on outstanding favour on votes | against on votes
Mo, of shares MNo. of votes shares No. of Votes—in |No. of Votes — polled polied
Mode of voting | held (1) polied (2} {3)=]{2)¢11}]* 100 | favour (4] against {5) [B)=[(#)/(2)]*100 |(71=[{54/i2)]*100_|Votes Invalid Votes
E-Voting [¥] 10,0000 a 0.0000 0.0000) a a



Pall

1

i 1,47,82,91, 778 | LA7:82.91.778 100.0000]  1,47,82,91,778 [ 100.0000 0.0000 5] a
Postal Ballot {if

Promoter and Promoter Group applicable} 0 00000 0 [1} 0.0000 00000 1) 0

prnay 1000000

E-Voting 61,92,86,769| 81.0836 55,10,64,623 65,872,27, 146 B8.9837 11.0162 a 0|
Poll s [ 0.0000 a i 0.0000] 0.0000 [} i
Postal Ballet (if TE T g

Public- Institutions icable] 0 10,0000 0 L] 0.0000] 0.0000 L] o
E-\oting , 5 09.9559 .
Poll 30,831 0.0078 30,8E1 L1} 100.0000] 0.0000 1] o

g,

Pastal Ballot (if PREDEEESY

FPuhlic- Non applicable) [¥] 0.0000 Q [ 0.0000| 0.0000 0 0]

Na.

Resolution required: (O

v Ranjan Jha (DINO2523854), as Director of the Company

e

% of Votas Polled % of Votes in % of Votes
on outstanding favour on votes  |against on votes
No, of shares Mo, of votes shares Mo. of Votes —in | Mo. of WVotes — polled polled
Categary Mode of Vating | held (1) polled (2] (31=[121/(1)]* 100 | Favour |4) against {5} (6)=[141/123]* 200 |{7)=[(5}/(2)]* 100 | votes invalid Votes Ab 4
E-Voting 0| 0.0000 0| 0 0.0000 0.0000| 0 L]
Poll 1,47 8290778 1,47,82,91,778| 100.0000| 1,47,82,91,778| 0 100,0000 0.0000] 0 0
Postal Ballot {If
Pramaoter and Promaoter Group icable) o

Public- Non Institutions

E-Voting 61,92,86,769 810836
Poll 76,37.62,943 0 0.0000| 0| 8] 0.0000 00000 o 1]
Pastal Ballat |if

Public- Institutions applicable} 0 0.0000| 0| 0 0.0000 0.0000]

applicable}

E-Veting 11,98,41,592 30,1089 11,98,33,353 7,739 59,9935 0.0064] 0 62,445
Pall _ 39,80,26,667 30,BE1 0.0078) 30,881 2] 1000000 00000/ 0 a
Postal Ballot (if

0 0.0000) 8] 4] 0.0000 00000 0 1]

Resolution No.

&

Resolution required: (Ordinary/ Special)

Category

Promoter and Promoter Grou

SPECIAL - To appoint Shri Bhaskar Bhattacharya {DINDS406252), as Director of the Compan

Institutions

applicable]

Public- Non

E-Voting

0| 0.0000)|

11,98,56,411 30.1132

0

11,88,84,901 ]

0

9,73,510!

0.0000

99,1877 0.8122

% of Votes Polled % of Votes in % of Votes
on outstanding favour on votes  |against on voles
Mo. of shares No. of voles shares No. of Votes — in | No. of Votes — polled polled
Maode of Voting ]hemm polled {2} {3)=1120A1]* 100 |favour (4} against [5) [6)=14)/12)]*100 | (71=[{5)/121]* 100 | Votes imalid Vates Abstained
E-Vaoting o 0.0000 a 0 0.0000] 0.0000 o 0|
. . 0 0
Poll _ 1,47,82,91,778 1478291778 1000000 1,47 8291778 o 100.0000] 0.0000
Postal Ballot (if
applicable) 0 0.0000 o 0] 0.0000) 0.0000 0 [¢]
E-Voting 61,92,86,759 B1.0836 57,15,68,276 4,77,18,493 92.2945 7.7053 0| 0
10,0000 00000 0| 0
Poll AT e a 0.0000 0] 0|
Fostal Ballot {if

Poll

30,881 0.0078|

29,106

1,775

94.2521 5.7478)

7 35,80,26,687
Postal Ballot (if

0 10,0000/

Resolution No.

Resolution required: (Ordinary/ Special)

Category

% of Votes Polled % of Votes in % of Votes
on gutstanding favour on votes | against on votes
No. of shares Ne. of votes shares Na, of Votes —in | No. of Votes — polled palled
Mode of Voting | held 11 polled (2] 3)=[(21/11)]* 100 |faveour {4) against (5] (Bl=[(a}/(21]1*100 |{7}=5)/12)]*100 | Vaotes Invalid Votes Abstained
E-Voting a O OO0 0 o 10,0000 0.0000 0| 4]
0 100.0000 00000 0| &)
Poll : 1,47,82,91,778 1,47,82,91,778 100.0000| 1478291773
Postal Baliot [if
Promoter and Promoter Grou applicable} 0 0.0000] 0 0| 10,0000 o 00000 0 0
E-Vating 61,92,86,769 A1.0B36 57,15,68,276/ 4,77.18493 52.2946 7.7053 4] a
o 0.0000 0.0000| 4] a
Poll 76.37,62,943 0 0.0000) ]
Postal Ballot (if
Public- Institutions applicable) 0 0.0000 0 L] 0.0000 0.0000 .0 0
E-Voting 11,98,59,311 30.1134 11,88,84,371 4,74,940 09.1865 0.E134 a 44,730
3 7] 29,106 1775 94.2521 5.7478 1 0|
Poll 19.80,26,687 30,881 0.0078 5.
Postal Ballot (if
Public- Non Institutions applicabl 0 0 0

Resolution No.

Ordinary/ Special)

oint Shri Prasanna Tantr (DINOE4? 1864}, as Director of the Company

£ R
Nf_",-y G‘e,' h:‘-

% of Votes Polled % of Votes in % of Votes
on outstanding favour on votes | against on vobes
No. of shares. No. of vates shares Mo, of vates —in (Mo, of Votes— [ polled polled
Mode of Voting | held {1) olled {2} 13)=[(2)/11)]* 100 |favour (4} against [5) (B)=[i4]/(2)]*100 |(7}=[{5)/{2}]*100 |Votes Invalid Votes Abstained
4] 10,0000 a 0.0000] 10,0000 a 0




Promoter and Promater Group

Public- Institutiens

Pall ol 1,47,82,91,778 00 D000 1478291778 o) 1000000 00000 4] 2]
Postal Ballat {if kol

applicable [1] 0.0000 ] ) 0.0000) 00000 0 Q

s : ~=
E-Voting 51,92,86,769 810836)  57,02,31,941 4,90,54,828) 5920788 7.9211 o
Fall 0 0.0000) 0| 0| 0.0000 0.0000] o i
a13
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applicable)
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Postal Ballot (if
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11,98,41,575

11,88,68,124 9,73.451] 99.1877 0.8122 0 62,466
30,381 0.0078 29,106 1775 94.2521 57478 0 1]
1] 0.0000 0| 0]

Resolution No.

ange Object Clause of the Memorandum of Association of the Compa;

% of Viotes Polled % of Vates in % of Votes
on outstanding favour on votes | against on vobes
Mo, of shares No. of votes shares No. of Votes — in | No. of Votes — polled palled
Category Mode of Vating | held {1} palled (2} {3)=[(2)/11)* 100 | favour (4] against [5) [B)=[4)/[2)]* 100 | (7}=[{5)/2}]*100 |votes invalid ‘ates Abstained
E-\Voting 0 10,0000 o 0 00000 0.0000 o 0
Poll . 1,47,82,91,778 1478281778 100,0000 1,47,82,91,778 o 100.0000| 0.0000 o 0
Postal Ballot (if

Promoter and Promoter Group

applicable)

Public Institutions

E-Voting
Pall

0

61,92.86,769

L]
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76,37.62,943

L]

11,98,44,756

11,98,35,852
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Postal Ballot (if

39,B0,76,687

30,881

30,881

100.0000|

Resolution No.

|10

Resolution required: (Ordinary/ Special)

Categery

Promoter and Promater Grou|

Public- Institutions

ORDINARY - To 8ppoint Shri Manoj Sharma (DINDGB22395), as Director of the Company

Public- Non Institutions

% of Votes Polled % aof Vates in % of Votes
on outstanding favour on votes | against on votes
Mo. of shares No. of vates shares No, of Votes —in | No. of Votes — pelled polled
Mode of Voting  |held (1) poiled {#) 13)=[(23/11)]* 100 |favour (4} against (5] [EI:[[ﬂI}[Zj'm (7)=115)/12)]* 100 | Votes Invalid Votes Abstained
|E-Vating a 0.0000 0| 0.0000/ 10,0000 o 0|
Foll —al 1,47,82,91,778 100.0000 147,682,591 778 0| 100.0000/ 0.0000 0 0|
Postal Ballot {if L47.8251.7
applicable) 1] 0.0000| 0 0| 0.0000 0.0000 0] o
it A Ty ¥ 1
E-Voting 30,55,48,631 40.0057 29,85,62,731] 59,85,900 97.7138 2.2863 o) 31,53,50,294
0| 0.0000 0.0000 0| [¥]
pol - 76,37,62,943 0 e 9
Postal Ballot |if
applicable] 0 0.0000| li] 0| 0,0000 00000 | 0| 2]
S, e o ol
E-Voting 11,98,41,552 30. 1080/ 11,98,34,732 7.260] 99.9939 0.0060) 0 62,049
942521 5.74748] 0 [1]
Pall 20,80,26,687 30,881 0.007E| 29,106 1,775
Postal Ballot [if
i 0 0 [¢] 4] a




POWER FINANCE CORPORATION LTD.

Results of remote e-voting and e-voting at the 36" Annual General Meeting of the Company held
through Video Conferencing

As per the provisions of the Companies Act, 2013 and Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided e-
voting facility to the shareholders to enable them to cast their vote electronically on the items proposed in the
Notice of the 36" Annual General Meeting (AGM) dated 30™ August, 2022. The same was also made available
on the website of the Company and Stock Exchanges. The e-voting period commenced on 18" September,
2022 at 10.00 am and ended at 5.00 pm on 20" September, 2022.

Further, the shareholders had also casted their e-votes at the 36" Annual General Meeting.

Shri Amit Agarwal, Proprietor, M/s. Amit Agarwal & Associates, Company Secretaries, was appointed as the
scrutinizer for conducting remote e-voting and e-voting at the AGM in a fair and transparent manner. The
Scrutinizer has carried out the scrutiny of all the electronic votes received upto 05:00 PM on 20" September,
2022 and those casted through electronic voting system at the Annual General Meeting and submitted his
Report dated 21* September, 2022. He has informed that on reckoning of the voting rights of the shareholders
on the basis of the paid up value of shares registered in their names, it has been found that the shareholders
have consented to all the proposed resolutions. In his report, Shri Amit Agarwal has confirmed the following:

1. Resolution No.1: ORDINARY RESOLUTION
"RESOLVED THAT the following be and are hereby received, considered and adopted:

a the Standalone Audited Financial Statements of the Company for the financial year ended March 31,
2022 including the Audited Balance Sheet as on March 31, 2022 and the Statement of Profit & Loss
for the year ended on that date and the Reports of the Board of Directors, Statutory Auditor and
Comptroller and Auditor General of India thereon.

b. the Consolidated Audited Financial Statements of the Company for the financial year ended March
31, 2022 including the Audited Balance Sheet as on March 31, 2022 and the Statement of Profit &
Loss for the year ended on that date and the Reports of Statutory Auditor and Comptroller and Auditor
General of India thereon.”

Particular Remote E-Votes Voting at AGM Total Percent
Number Votes Number Votes Number Votes age
%o
Assent 1052 693274168 19 1478322659 1071 2171596827 97.93
Dissent 50 44542958 0 0 50 44542958 2.01
Abstain 09 1372685 0 0 09 1372685 0.06
Total 1111 739189811 19 1478322659 1130 2217512470 100

Therefore, the resolution no.1 has been approved with requisite majority of 97.93%.
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2. Resolution No. 2: ORDINARY RESOLUTION

“RESOLVED THAT the interim dividend for financial year 2021-22 @ of 210.75/- per share (face value of
%10/- each) amounting to ¥2838.08 crore paid during FY 2021-2022, be and is hereby confirmed and pursuant
to the recommendation of the Board of Directors, final dividend for financial year 2021-22 @ of 21.25/- per
equity share (face value of Z10/- each) amounting to ¥330.01 crore, subject to deduction of applicable income
tax at Source (TDS), be and is hereby declared out of the profits of the Company for the financial year 2021-
2022 to be paid to the equity shareholders of the Company whose names appear on the Company’s Register
of Members as on June 10, 2022 in respect of physical shares and in respect of dematerialized shares, the
dividend be paid to the beneficial owners of the shares whose names appeared in the Statement of Beneficial
Ownership, as at the close of business hours on as on June 10, 2022 furnished by National Securities Depository
Limited and Central Depository Services ( India) Limited.”

Particular Remote E-Votes Voting at AGM Total Percenta
Number Votes Number Votes Number Votes ge
Yo
Assent 1075 739181016 19 1478322659 1094 2217503675 100
Dissent 29 8102 0 0 29 8102
Abstain 07 693 0 0 07 693
Total 1111 739189811 19 1478322659 1130 | 2217512470 100

Therefore, the resolution no.2 has been approved with requisite majority of 100%.
3. Resolution No. 3: ORDINARY RESOLUTION

“RESOLVED THAT Smt. Parminder Chopra (DIN: 08530587), who retires by rotation pursuant to the
provisions of the Companies Act, 2013, and being eligible offers herself for re-appointment, be and is hereby
re-appointed as Director of the company.”

Particular Remote E-Votes ~ Voting at AGM _ Total Percent
Number Votes Number Votes Number Votes age
%
Assent 859 568864986 19 1478322659 878 2047187645 92.32
Dissent 234 170264900 0 0 234 170264900 7.68
Abstain 19 60924 0 0 19 60924
Total 1112 739190810 19 1478322659 1131 2217513469 100

Therefore, the resolution no.3 has been approved with requisite majority of 92.32%.
4. Resolution No. 4: ORDINARY RESOLUTION

"RESOLVED THAT Board of Directors be and is hereby authorised to fix remuneration, fee etc., payable to
Statutory Auditors, appointed by Comptroller and Auditors General of India under Section 139 of the
Companies Act, 2013, for the financial year 2022-23."

Particular Remote E-Votes Voting at AGM Total Percent
Number Votes Number Votes Number Votes at}g/,e
0
Assent 981 670919256 19 1478322659 1000 2149241915 96.93
Dissent 113 68227023 0 0 113 68227023 3.07
Abstain 19 44531 0 0 19 44531
Total 1113 739190810 19 1478322659 1132 2217513469 100

Therefore, the resolution no.4 has been approved with requisite majority of 96.93%.
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5. Resolution No. 5: ORDINARY RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 and rules made thereunder, Shri Rajiv Ranjan Jha (DIN:03523954), who was
appointed as Director (Projects), by the President of India through Ministry of Power vide letter no. 24-
8/1/2020-PFC (MoP) dated October 28, 2021 and subsequently on the recommendation of the Nomination and
Remuneration Committee, appointed as an Additional Director by the Board of Directors with effect from
October 28, 2021 to hold office until the date of this Annual General Meeting, in terms of Section 161 of the
Companies Act, 2013, be and is hereby appointed as Director (Projects) of the Company, on terms & conditions
determined by the Govt. of India from time to time.”

Particular Remote E-Votes Voting at AGM Total Percent
Number Votes Number Votes Number Votes age
%
Assent 858 552974198 19 1478322659 877 2031296857 91.60
Dissent 232 186154163 0 0 232 186154163 8.40
Abstain 22 62449 0 0 22 62449 -
Total 1112 739190810 19 1478322659 1131 2217513469 100

Therefore, the resolution no.5 has been approved with requisite majority of 91.60%.
6. Resolution No. 6: SPECIAL RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 and rules made thereunder, Shri Bhaskar Bhattacharya (DIN:09406292), who was
appointed as part-time Non Official Director, by the President of India through Ministry of Power vide letter
no. F.N0.8/1/2012-PFC Desk (Vol 1I) dated November 15, 2021 and subsequently on the recommendation of
the Nomination and Remuneration Committee, appointed as an Additional Director (part-time Non Official
Director) by the Board of Directors with effect from December 23, 2021 to hold office until the date of this
Annual General Meeting, in terms of Section 161 of the Companies Act, 2013, be and is hereby appointed as
part-time Non Official Director (Independent Director) of the Company, on terms & conditions determined by
the Govt. of India from time to time.”

Particular Remote E-Votes Vating at AGM Total Percent
Number Votes Number Votes Numbe Votes age
r %
Assent 1018 690453177 18 1478322659 1036 2168774061 97.80
Dissent 72 | 48692003 01 1775 73 48693778 2.20
Abstain 21 45630 21 45630
Total 1111 739190810 19 1478324434 1130 2217513469 100

Therefore, the resolution no.6 has been approved with requisite majority of 97.80%.
7. Resolution No. 7: SPECIAL RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 and rules made thereunder, Smt. Usha Sajeev Nair (DIN:09408454), who was
appointed as part-time Non Official Director, by the President of India through Ministry of Power vide letter
no. F.N0.8/1/2012-PFC Desk (Vol 11) dated November 15, 2021 and subsequently on the recommendation of
the Nomination and Remuneration Committee, appointed as an Additional Director (part-time Non Official
Director) by the Board of Directors with effect from December 23, 2021 to hold office until the date of this
Annual General Meeting, in terms of Section 161 of the Companies Act, 2013, be and is hereby appointed as
part-time Non Official Director (Independent Director) of the Company, on terms & conditions determined by
the Govt. of India from time to time.”

__Particular Remote E-Votes Voting at AGM Total Percent
Number [ Votes Number | Votes Number | Votes age




%
Assent 1018 690452647 18 1478322659 1036 2168773531 97.80

Dissent 73 48693433 01 1775 74 48695208 2.20
Abstain 20 44730 20 44730
Total 1111 739190810 19 1478324434 1130 2217513469 100

Therefore, the resolution no.7 has been approved with requisite majority of 97.80%.
8. Resolution No. 8: SPECIAL RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 and rules made thereunder, Shri Prasanna Tantri (DIN:06471864), who was
appointed as part-time Non Official Director, by the President of India through Ministry of Power vide letter
no. F.No.8/1/2012-PFC Desk (Vol II) dated November 15, 2021 and subsequently on the recommendation of
the Nomination and Remuneration Committee, appointed as an Additional Director (part-time Non Official
Director) by the Board of Directors with effect from December 23, 2021 to hold office until the date of this
Annual General Meeting, in terms of Section 161 of the Companies Act, 2013, be and is hereby appointed as
part-time Non Official Director (Independent Director) of the Company, on terms & conditions determined by
the Govt. of India from time to time.”

Particular Remote E-Votes Voting at AGM Total Percentag
Number Votes Number Votes Number Votes e
%
Assent 1017 689100065 18 1478320884 1035 2167420949 97.74
Dissent 71 50028279 1 1775 T2 50030054 2.26
Abstain 24 62466 24 62466 -
Total 1112 739190810 19 1478322659 1131 2217513469 100

Therefore, the resolution no.8 has been approved with requisite majority of 97.74%.
9. Resolution No. 9: SPECIAL RESOLUTION

“RESOLVED THAT pursuant to approval of Ministry of Power vide letter no. F.No.24-3/2/2019-PFC (MoP)
dtd. 25th August, 2022, Section 13 & other applicable provisions, if any, of the Companies Act, 2013 including
Rules made thereunder as well as any other applicable laws for the time being in force & such other approvals,
permissions and sanctions, as may be necessary, the consent of the Company be and is hereby accorded to alter
the Memorandum of Association of the Company by insertion of following new sub-clause 7 in Clause ITI(A)
titled ‘Objects for which the Company is established’-

7. To lend to Logistics and Infrastructure sectors to the extent permitted by the Government of India.”

Particular Remote E-Votes Voting at AGM Total Percent
Number Votes Number Votes Number Votes a(ge
(V]
Assent 1046 739122621 19 1478322659 1065 2217445280 100 |
Dissent 46 8904 46 8904
Abstain 19 59285 19 59285
Total 1111 739190810 19 1478322659 1130 2217513469 100

Therefore, the resolution no.9 has been approved with requisite majority of 100%.
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10. Resolution No. 10: ORDINARY RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 and rules made thereunder, Shri Manoj Sharma (DIN:06822395), who was
appointed as as Director (Commercial), by the President of India through Ministry of Power vide letter no.
FNo0.24-8/1/2021-PFC(MoP) dated 29" August 2022 and subsequently on the recommendation of the
Nomination and Remuneration Committee, appointed as an Additional Director by the Board of Directors with
effect from 29™ August 2022 to hold office until the date of this Annual General Meeting, in terms of Section
161 of the Companie's Act, 2013, for whom notice of candidature has been received from a shareholder be and
is hereby appointed as Director of the Company, on terms & conditions determined by the Govt. of India from
time to time.”

Particular Remote E-Votes Voting at AGM Total Percent
Number Votes Number Votes Number Votes age
%
Assent 850 418397463 18 1478320884 868 1896718347 85.47
Dissent 54 6993160 01 1775 55 6994935 0.32
Abstain 208 315412343 208 315412343 14.21
Total 1112 740802966 19 1478322659 1131 2219125625 100

Therefore, the resolution no.10 has been approved with requisite majority of 85.47%.

In the light of the Report of the Scrutinizer, as detailed hereinabove, 1, R. S. Dhillon, Chairman and Managing
Director, PFC declare that all the Resolution(s) proposed in the 36" Annual General Meeting have been passed
with requisite majority. The above results be notified accordingly.

For POWER FINANCE CORPORATION LIMITED

R i

R. S. Dhillon

Chairman and Managing Director
DIN No.: 00278074

Place: New Delhi
Date: September 22, 2022



Amit Agrawal & Associates
Company Secretaries

Office : H-63, Vijay Chowk, Laxmi Nagar, Delhi-110092, INDIA
Ph. : +91-11-49423788, 43019279, Mob.: +91-9811272307
E-mail : amitagcs@gmail.com, amit2kas@yahoo.com

Consolidated Report of Scrutinizer(s)

Pursuant to section 108 of the Companies Act, 2013 and
Rule 20(3) of the Companies (Management and Administration) Rules 2014 as amended
by Companies (Management and Administration) Rules 2015

To,

The Chairman

Power Finance Corporation Limited
'URJANIDHI', 1, Barakhamba Lane,
Connaught Place, New Delhi-110001
CIN: L65910DL1986G01024862

Reg.: 36" Annual General Meeting of the members of Power Finance Corporation Limited held
on Wednesday, 21% day of September, 2022 at 11:30 a.m. through Video Conferencing (“VC») /
other Audio Visual Means (“OAVM”),

Sub.: Consolidated Scrutinizer's Report on voting through electronic means (remote e-voting)
and voting at the AGM through VC or OAVM process conducted pursuant to the provisions of
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 and Section 108 of
Companies Act 2013 (“the Act”) read with Rule 20 (4)(xii) of Companies (Management and
Administration) Rules, 2014 read with Companies (Management and Administration) Rules,
2015.

Dear Sir,

I, Amit Agrawal, Practicing Company Secretaries, had been appointed as the Scrutinizer in
terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014 by the Board Of Directors of Power Finance
Corporation Limited (the Company) having its registered office at 'URJANIDHI, 1,
Barakhamba Lane, Connaught Place, New Delhi-110001 vide resolution dated 12™ August, 2022
for the purpose of scrutinizing the remote electronic voting process and to scrutinize voting at
AGM through VC or OAVM process by the shareholders in respect of the below mentioned
resolutions passed at 36™ Annual General Meeting of the Company held on Wednesday, 21* day
of September, 2022 at 11:30 A.M. <

AM ﬂ- E;g:;l:; signed
AGRAW o™
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1. The result of the poll is as under:

Item No. 01
Subject To receive, consider and adopt: a. the Standalone Audited Financial Statements
matter of of the Company for the financial year ended March 31, 2022 including the
resolution Audited Balance Sheet as on March 31, 2022 and the Statement of Profit &
Loss for the year ended on that date and the Reports of the Board of Directors,
Statutory Auditor and Comptroller and Auditor General of India thereon. b. the
Consolidated Audited Financial Statements of the Company for the financial
year ended March 31, 2022 including the Audited Balance Sheet as on March
31, 2022 and the Statement of Profit & Loss for the year ended on that date and
the Reports of Statutory Auditor and Comptroller and Auditor General of India
thereon.
Type of Ordinary
Resolution
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Number Votes Numb Votes Numbe Votes
er r
Assent 1052 693274168 19 1478322659 | 1071 | 2171596827 | 97.93
Dissent 50 44542958 0 0 50 44542958 2.01
Abstain 09 1372685 0 0 09 1372685 0.06
Total 1111 739189811 19 1478322659 | 1130 | 2217512470 100
Item No. 02
Subject To confirm the payment of Interim Dividend and declare Final Dividend on
matter of Equity Shares for the financial year 2021-22.
resolution
Type of Ordinary
Resolution
[ Particular | Remote E-Votes Voting at AGM Total Perce
ntage
Num Votes Numb Votes Number Votes
ber er
Assent 1075 | 739181016 19 1478322659 1094 2217503675 | 100
Dissent 29 8102 0 0 29 8102
Abstain 07 693 0 0 07 693
Total 1111 | 739189811 19 2217512470 | 100
LI
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Item No. 03
Subject To appoint a Director in place of Smt. Parminder Chopra (DIN: 08530587),
matter of who retires by rotation and being eligible, offers herself for re-appointment.
resolution
Type of Ordinary
Resolution
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Number Votes Numb Votes Numbe Votes
er r
Assent 859 568864986 19 1478322659 878 2047187645 | 92.32
Dissent 234 170264900 0 0 234 170264900 7.68
Abstain 19 60924 0 0 19 60924
Total 1112 | 739190810 19 1478322659 1131 2217513469 100
Item No. 04
Subject To fix the remuneration of the Statutory Auditors
matter of
resolution
Type of Ordinary
Resolution
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Numbe Votes Numbe Votes Numbe Votes
r r r
Assent 981 | 670919256 19 1478322659 | 1000 2149241915 | 96.93
Dissent 113 68227023 0 0 113 68227023 3.07
Abstain 19 44531 0 0 19 44531
Total 1113 | 739190810 19 1478322659 | 1132 2217513469 100
Item No. 05
Subject To appoint Shri Rajiv Ranjan Jha (DIN: 03523954), as Director of the
matter of Company.
resolution
Type of Ordinary
Resolution
Digitally signed
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Particular Remote E-Votes Voting at AGM Total Perce
ntage
_ %
Numbe Votes Numbe Votes Numbe Votes
r r r
Assent 858 552974198 19 1478322659 877 2031296857 | 91.60
Dissent 232 186154163 0 0 232 186154163 8.40
Abstain 2 62449 0 0 22 62449
Total 1112 | 739190810 19 1478322659 | 1131 2217513469 100
Item No. 06
Subject matter| To appoint Shri Bhaskar Bhattacharya (DIN:09406292), as Director of the
of resolution | Company
Type of Ordinary Resolution proposed in the Notice however passed as Special
Resolution Resolution after intimating the same in the AGM
Particula Remote E-Votes Voting at AGM Total Percenta
T ge
%
Numbe Votes Num Votes Numbe Votes
r ber r
Assent 1018 690453177 18 1478322659 1036 2168774061 97.80
Dissent 72 48692003 01 1775 73 48693778 2.20
Abstain 21 45630 21 45630
Total 1111 | 739190810 | 19 | 1478324434 | 1130 | 2217513469 100
Item No. 07
Subject To appoint Smt. Usha Sajeev Nair (DIN: 09408454), as Director of the
matter of Company.
resolution
Type of Ordinary Resolution proposed in the Notice however passed as Special
Resolution | Resolution after intimating the same in the AGM
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Numbe Votes Numbe Votes Numbe Votes
T I r
Assent 1018 | 690452647 18 1478322659 | 1036 2168773531 97.80
Dissent 73 48693433 01 1775 74 48695208 2.20
Abstain 20 44730 20 44730
Total 1111 | 739190810 19 1478324434 | 1130 2217513469 100
AMIT Digitally signed
by AMIT
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Item No. 08
Subject To appoint Shri Prasanna Tantri (DIN:06471 864), as Director of the Company
matter of
resolution
Type of Ordinary Resolution proposed in the Notice however passed as Special
Resolution Resolution after intimating the same in the AGM
Particular Remote E-Votes Voting at AGM Total Percent
age
%
Number Votes Number Votes Number Votes
Assent 1017 | 689100065 18 1478320884 | 1035 | 2167420949 | 97.74
Dissent 71 50028279 1 1775 72 50030054 2.26
Abstain 24 62466 24 62466
Total 1112 | 739190810 19 1478322659 | 1131 | 2217513469 100
Item No. 09
Subject To change Object Clause of the Memorandum of Association of the Company
matter of
resolution
Type of Special
Resolution
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Numbe Votes Numbe Votes Numbe Votes
r r r
Assent 1046 | 739122621 19 1478322659 | 1065 2217445280 100
Dissent 46 8904 46 8904
Abstain 19 59285 19 59285
Total 1111 | 739190810 19 1478322659 | 1130 2217513469 100
Item No. 10
Subject To appoint Shri Manoj Sharma (DIN:06822395), as Director of the Company
matter of
resolution
Type of Ordinary
| Resolution

AMIT
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Particular Remote E-Votes Voting at AGM Total Perce
_ ntage

%

Numbe Votes | Numbe Votes Numbe Votes
8 T r

Assent 850 | 418397463 18 1478320884 | 868 1896718347 | 85.47
Dissent 54 6993160 01 1775 55 6994935 0.32
Abstain 208 | 315412343 208 315412343 14.21
Total 1112 | 740802966 19 1478322659 | 1131 2219125625 100

The Company has provided the voting through electronics means (remote e-voting and e-voting
at the AGM) facility offered by Kfin Technologies Limited (KFintech), for conducting remote e-
voting by the shareholders of the Company. The shareholders of the Company holding shares as
on the “Cut-off” date i.e. Thursday the 15" September, 2022 were entitled to vote on the
proposed resolutions as set out at item no. 01 to 10 in the notice convening 36" Annual General
Meeting of the Company.

The voting period for remote e-voting commenced on Sunday, 18" September 2022 at 10:00 am
and ended on Tuesday, 20™ September 2022 at 05:00 pm and the remote e-voting platform was
blocked thereafter. After the closure of the voting at Annual General Meeting held on 21
September 2022 the report of voting done at the meeting was generated in my presence.

The voting pattern was unblocked by us on Wednesday, 21* September 2022 in the presence of
Mr Nagendra Chauhan and Ms Sibani Agrawal who are not in employment of the company.

N .
........... @,@A}“/ oo Pt bty
Mr. Nagéndra Chauhan Ms. Ritu Sharma
I have scrutinized the consolidated voting in a fair & transparent manner based on the data

downloaded from. Kfin Technologies Limited, remote e-voting platform and the voting at the
AGM through VC or OAVM & verified by RTA, respectively.

You may accordingly declare the result of the consolidated report and all other relevant records
were sealed and handed over to the Chairman/Company Secretary by the Board for safe keeping.

Place: New Delhi :!GwFI{; E,:H;;:,‘E:W
Dated: 21.09.2022 WAL S

W% ’. w
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