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May 30, 2024 
 

 
To, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 513509 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Symbol: KALYANIFRG 

 
Sub: Outcome of Board Meeting 

Dear Sir, 

Please find the enclosed herewith Audited Financial Result for quarter & financial year ended 31st March 
2024 along with Audit report reviewed by Audit Committee and approved by Board of Directors  at their 
Meeting held on May 30, 2024. 

Kindly take the information on records and oblige. 

Thanking you, 
For Kalyani Forge Limited 
 
 
 
Mrs. Rohini G. Kalyani 
Executive Chairperson 
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To 

  
BOMBAY STOCK EXCHANGE LIMITED, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, 
Mumbai-400001 
Scrip Code: 513509 
 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai-400051 
Symbol: KALYANIFRG 

 
 

Scrip Code: 513509 
SUB: Outcome of Board Meeting held on 30.05.2024 

 
 

Pursuant to Regulation 30, we wish to intimate your esteemed exchange that the Board of Directors 
of the Kalyani Forge Limited in its meeting commenced at 1:30 p.m. and concluded at 7:40 p.m. has 
approved the following:- 
 

a. As required under Regulation 33 (3) (d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations 2015, please find enclosed herewith Audited Financial Result 
for quarter & financial year ended 31st March 2024 along with Audit report of Statutory 
Auditors. 

 
The aforesaid result, duly reviewed by the Audit Committee have been approved and 
taken on record together with Audit report by Board of Directors at its meeting which 
commenced at 1:30 p.m. and concluded at 7:40 p.m. 

 
b. The Board of Directors has recommended dividend for the current year of Rs. 3.00/- per 

equity share i.e. 30% per share (nominal value Rs. 10/- per equity share) subject to 
approval of members at the ensuing Annual General Meeting of the Company. 

 
 

c. The Board of directors appointed Mr. Jeevan Mahaldar (DIN: 00137467) as an 
Independent Director on the recommendation received by Nomination And 
Remuneration Committee subject to the approval of the shareholders. Refer (Annexure 
A) attached below. 
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Thanking you, 
Yours Faithfully, 
For Kalyani Forge Limited  

 
 
Mrs. Rohini G. Kalyani  
Executive Chairperson 
 

Date: 30.05.2024 
Place: Pune. 



l<AL YANI FORGE LIMITED -~~ Regd. Office : Shangrila Gardens, "C" Wing, . 
1st Floor, Opp.6und Garden, Pune •· 411001. 

CIN • L28910MH1979PLC020959 
l<AI.YANI TS 16949 & QS 9000 ACCREDITED COMPANY 

Audited Financial Resull; For the Quarter and .year Ended 31.03.2024 

INR il'.llakhs 
Quarter ended Vear ended 

Sr. 
Particulars 

31.03.2024 31:12.2023 31.03.2023 31.03.2024 31.03.2023 
No. 

Audited Un.iud!ted 
Audited 

Audited 
Audited 

Refer note S Refer note S 

I Income 

Revenue from operations 5,682.47 5,969.94 6,358.23 23,678.65 26,584.01 

, Other Income 121.12 175.85 189.66 387.67 698.73 

Total Income Ill S,803;59 6,145.79 6,547,89 24,066.32 27;282.74 
II EXPENSES 

(al Cost of rnw materials and components consumed 679.63 3,111.20 3,994.54 10,204.76 16,071.08 

, (b) Chapges in inventor'1es of finished goods, work-In-progress 
2,177.34 (539.91) (174.19) 1,165.62 (866.14). 

,rnd ,rnck-irH:r·ade 

(,) Q,nµluye~ l.i~r,tdll ~xp~m~ 902.50 984.80 853.08 3,836.65 3,678.92 

(d) Financ~ Cost 149.39 174.65 98.42 589.76 337.16 
(e) Depreciation and amortisation expense (29.23) 125.22 250.25 621.67 1,11.9.14 

(f) Other expenses 1,806.14 2,125.18 1,633.57 7,085,94 6,633.08 

Total Expenses (II) 5,685.77 5,981.14 6,655.67 23,504.40 26,973.24 
Profit & Loss Before Exceptional Items & Tax {l)·(IJJ 117.82 164.65 (107.78) 561.92 309,50 

Ill Exceptional items• Gains/ (Loss) (RefNote 4) . . (182,07} 
Profit & (Loss) a•efore Tax 11.7.82 164.65 (107.78) 561.92 127.43 

IV Tax Expense 

(a) Current tax (22.23) 43.44 4.75 128.79 200.49 

(b) Deferred tax 69.54 (30;05) 190.66 26.70 (54,69) 

/c) Short/ (Excess) provision tor tax relating to prior years . (48.58) .. 
Total tax expense 47.,31 13.39 195.41 106.91 145.80 

V Profit/(foss) after tax (lll)·lfVl 70.51 151.26 (303.19) 455.01 (18.37) 

VI Other comprehensive income 

(i) items that will not be recycled to profit or loss 114.86 0.80 (13.25) 117.27 ~;22 

(ii) Income tax relating to items that will not be reclasslfled to 
(31..96) 

profit or loss (0.22) 3.69 (32,63) (0.9U) 
Total other comprehensive Income for the period 82.90 0.58 (9.56) 84.64 2.32 

VII Total comprehensive income for the period (V+vl) 153.41 151 .. 84 (312,75) 539.65 {16.05) 

VIII Earnings per equity share : 

•

1INR) 1.94 4.16 (8.33) 12.51 (0.50) =. (inlNR) 1.94 4.16 (8.33) 12.51 (0.50) 

• ~~~zy~':-::. \ 

<'. FOR KALVANI FORGE LIMITED 

~~ ✓ 1i ~u~ 

~
~-t~· l~\t .,,$ 

~~Or 
ti',,~, 

Pune ;';;,. ,. RO G. KALYANI 

Date ; May 30, 2024 
__ , 

,,·, (OIN:00519565) 
Y*j ~ --



A5SHS 

l No11,Currc-nt ,l\.~$CH 

(f) tn.:<1nw 1 ,1:,. arn1t11 {ni:-1 l 
(a) Clther nQn•rnrnmt ~:oh•t~ 

l CtHrOJ'lt Anelli 

(uil Oth:~r rt,n1.> Halnr.::,,s 
pv) OthttH c1;1rnnt tumnri»I ,1~1,Bt$ 

EQUITY A~O LIAOI\ITIES 
l Equlfy 

ia) ~'.q1iit\1 Sh:Jfl! :'Hl1;tal 

(b) (Jthm Eq11ity 

'J UnbiUtiCi 

No,i .. (;urrtnt Uetbl!itlcs 

•lle:irrn..,•,it,Ri. 
ib) Prnvii.lom 

Cl.ir'tfHH Uab1litim1 

Pun(' 

<t Oti\H- l>i min o l!nt1:>111rlwi mttl ~rirnU eoh•rpnsiis 

U. Dui.!$ i.:i1 tte:ditl)rS e;tlwr th;1r1 mie,o ~.1,t1~rp1·it.<'1~ 

.ind 1;ri1.--1!! 1m1crpmr.:o 

{ii;j Othtl r.11rrnn1 ·h11.ind.il lfabilil(i,\ 

(bl p,ovi~lom: 

{,J OlJHtr <.urrnnt lmbilJtim: 

,,{:>.> ~: ·:Lit~, 
Onto: M,y lO, ,oz• .•:' / l},,, ' . .L~: 

l(ALVANI FORGE llMITEO 
t\iJ[Jd, Oflke, 1.Sh;rncrllo G.flrdl?/1$, "C' Winn. 

1st flo.W', OppJhmd G.irden1 r,mc • 4.11001 
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I'S rn.\!49 (t Q'.)90CJO Ai.t.RE~!!~,.;;·o..:c;.a.O'"M"'l'A"'N'"Y---------------------i 

Balance Sheet ~sat 31.03.2024 

AG 01 M•rth 31, 1.01.4 Mot Marth 31, Uli3 A> OI April Ol, 2022 

S,569.41 3;912.04 •.S93:9o 

5]'7,'11 310.76 230.93 

G4.9t 0.32 

0.50 0,50 0,51) 

351\.1? 416.19 3&1.60 
231;.35 45.17 n.2• 

lt!0.1.8 124$4 297.96 
Totnl Non• cwrnnt Ass~ts G,87$.40 4,809.30 S,36U5 

5,6.1.ll-03 4,730,73 l,8S0.28 

6,l86.l3 7,4S6,93 1,216,SO 

9J.76 10l,S7 186.61 

501.0S 443.~6 303,15 

16.89 ll.72 G,38 

.t,l92.4i1 469,35 219.64 

Tot.ii C:\lrtOot AU:iltS l'l,599.10 13,l43.1G 10,782.56 

Total As,cts (t+ i) 20,474,50 18,0Sl.~6 16,145,01 

$63,90 363.90 363.90 

7336.0l 7 40.5.31 ,.,:n,so 
Tat,I Equity 200:n 7 170,21, '""" 7,895.40 

l,943,26 09.lO 6,60 

772.llll GG!.09 647,21. 

Toto I Non • Current tiobilltfcsl-__ _::2"', 7"'1G"".1""4+------"15,a0.:::.2.::.9+----.::.G::.:SS:.:,.B;.::..i2 

Tot•I Currcnt llobllltio, 

Toto I equity •nd u,bllltle, {l. + 2) 

4,147,95 3,no.o. 

16:!,lli /,OU! 
4,394.76 4,23$,00 

1.03.66 688.49 

&3.9'1 216.08 

594.04 454.04 
_____ 1,,557.G~ 9 531,96 

20,474 . .SO 18,052.46 

FOR~~:;'T, 

12:INI ·G. K/\lYANI 

{OIN:OOS19SGS) 
nxc<ut!vo Cllolrpersoo 

Z,S9'1,7G 

301,,89 
3,306-59 

599.ll 

229,88 

557.55 
? S9l,79 

16,145.01 



l<ALYANI FORGE LIMITED 
Regd. Office: Shangrila Gardens, "C" Wing, 

1st Floor, Opp,Bund Gorden, P1me • 411001 
CIN" L28910MH1979PLC020959 

TS 16949 & QS 9000 ACCREDITED COMPANY 

Cash Flow Statement as on 31.03.2024 

A. CASH FROM OPERATING ACTIVITIGS 

Profit/(Loss) before l'oK 

L.ew IND .nS ~dju.strnent:s 

Hevised Pr()/it before Taxation 

D<.:preciation 
Bnd De.bts Written off 

Provision for doubtful debts 

Finance Cost 
Prior Period Adjustments 

Less: (Profit) or loss on sale of assets 

Provision no longer required and others 

Operatin1; profit before workitlt: capital changes 

(lncrease)/Decrease in Current & Non"Current Assets 

Inventories 

Less: 

Tr3de Receivables 
Other Current Assets and Loans & Advances 
Trade Payable 
lncreasc/(Decrease) in Non-Current Liabilities 

Net c~sh llener,ted from operations 

Income tax paid 

Nti CASH FROM OPERATING ACTIVITIES 

ll. CASH FROM INVESTING ACTIVITIES 
£,pcnses/Advance for Property, Plant and Equipment 
Sale Proceeds of Assets 

Investment in Fixed ()cpo.sits 

NET CASH FROM INVESTING ACTIVITIES 

C. CASH FROM flNANCING ACTIVITIES 
Avallement /(Repayment) in Cash Credit & PCFC from flanks 

Availernent /[Repav11,1ent)in Other Secured Loans 

Interest & f.inance Charges paid 

Dividend paid Including out of unpaid dividend) 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE/(USE) OF CASH AND CASH EQUIVALENTS 

Opening Balances of Cash and Cash equivalents 

Closing Balances of Cash Zlnd Ca!lh equivalents 

62.1.67 

665.13 
92.41 

589.76 

(6.5.t) 
(188.33) 

(879:30) 
543.06 

(753.35) 

114.73 
(207.47) 

March 31, 2024 

INR in Lakhs 
March 31, 20Z3 

561.92 
(84.64) 

646.56 

1.968.97 
2,615.53 

(194.84) 
2,420.69 

(1,182.33) 
1,238.36 

237.97 

_!t!]p0.39 

(2,595.92) 

11"03 

""'_, __ J2,S84.$9) 

417.89 
1,853.69 
(589.76) 
(108.43) 

.... 1,573.39 ... -

(11.11) 

102,87 

91,76 

FOR KALVANl FORGE LIMITED 

fc1V{P.t"p--'V\ 

RO N G. KALVANI 

(DIN:00519565) 

Executive Chairperson 

127.43 
(2.32) 

129.75 

1,119.14 

351.70 

337.16 

1.,808.00 

1,937.75 
(172,41) 

(302.98) 
(475.~9) 

1.462.36 

(1;880.4~) 
[622.13) 
(179.S7i 

833.81 
304.39 

(1,543.95) 
(81.59) 

168.41 
(250,00) 

(764.52) 
180.00 

"-" (584.52) 

1,132.29 
37.77 

(337.15) 

(82.13) 
750.18 

(83,74) 

186.61 

102.87 



Notes to Financial Results 

The. ilbove resuJ1s cf Kalyani Forge. Limited for tl1e quarter and year ended March 31, 2024 have be.en reviewed by the Audit Committee at its meeting held on May 30, 
2024 and approved by tt,e Board tlf Dlrec1ors at its meeting held on May 30, 2024. 

n,e Company's ,Ktivities foll within single primary tJperatli1g segment, i.e., forgh1g and accol'dingly, disclosure.as per Ind.AS 108 • Operating Segments are not applicable 
l 11 r,-,r, C ornp,rny 

1he Fi11an<:ia1 Hesults iru:lude the restJlts for the quarter ended l'vlllrch 31, of the mspective financial y~ars, being the balancing figures between the audited figures in 

rc,pect o·I the ful, f,n,mcial year and the publ,,hed unaudited year to date figures up to the end of the third quarter of the relevant financial year Which were subjected to 
!i11·1il'eri revie~\-', 

4 Exccption,,I itcrn in,ludes VAT & CST paid along with i11terest and penalty under the Amnest:y Scheme provided by the Government. 

The Company has undertaken a comprehensive review of all legacy issues to restructure its operations for growth and initiated a detailed analysis during the year to 
Identify the inconsistencies in the account balances, As a result of this activity, the Company has identified the certain adjustments pertaining to the previous periods. 
,ic,ordingly, the Con1pany ha., restated the financial results of previ,>us year ended March 31, 2023 and the opening balance sheet as at April 01, 2022'. Following are the 
details: 

Sr. No. Particulors 

Suppliers Old debit Mtes 
,_ ___ _,, .. c'~storners Old debit notes 

4 

Unrecoverable ITC of VAT and excise duty 

Difference In irwen\ory as per Fl VS MM SAP Module 
Manual booking for goods in transit no~ reversed 

Issues in ERP configuration for consumption and scrap entries 
Rejec:tions of previous periods 
Other Deposits and advances 

Total 

The adjlistments pmaini11g to the year el\ded Marr,h 31, 201.'l have been consldernd in quarter4 e.nded March 31., 2023, 

Amount 
Element of Financial results inlNR 

lakhs 

Trade Pa ables 219.31 
Tiade receivables 34$.60 

Balance with Government 
9G.46 

authorities 
Inventories 333.47 
inventories 137,78 
Inventories 395.1S 
Inventories 1,414;99 
Deposits 29.$!:l 

2,777,65 

fh,~ Board of Direr.tors of the Company ha., recon,mendcd an interim dividend ol lNR 3 per shares on F.quity Shares of INR 10 each. 

FOR KALYANI FORGE LIMITED 

Place: Pune f£r 
Date : May 30, 2024 (DIN: 00519565) 
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Annexure A 

 

The details as mentioned in SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 are as follows. 

 

Sr. 
No. 

Particulars Details 

1 Name Mr. Jeevan Mahaldar 

2 Reason for change Appointment as an Independent Director of 
the Company for a period of five years 
subject to the confirmation of shareholders. 

3 Date of appointment/cessation & 
term of appointment 

30th May 2024 for a period of five years 
subject to the confirmation of Shareholders 

4 Brief Profile Mr. Jeevan Mahaldar (aged 65 years) having 
academic background of Master of Business 
Administration from IMTC, Ghaziabad and 
Bachelor of Engineering in Mechanical from 
Thapar Institute of Technology, Patilaa. 
 
With Experience of 26 years in automotive 
industry, 5 years in Consumer Durable 
Industry and 2 years in Light Engineering 
Industry. Mr. Jeevan Mahaldar also holds 
board position in reputed corporates.  
  

5 Disclosure  of  relationships  between  directors Mr. Jeevan Mahaldar is not related inter-se 
to any Director of the Company  

6 Information as required pursuant to BSE 
Circular with ref. no. LIST/ COMP/ 14/ 2018- 19 
and the National Stock Exchange of India Ltd 
with ref. no. NSE/ CML/ 2018/24, dated 20th 
June 2018 

Mr. Jeevan Mahaldar is not debarred from 
holding the office of director by virtue of 
any SEBI order or any other such authority. 
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