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Wednesday, August 14, 2024 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Fort, Mumbai 400 001  

Scrip code: 526703 
Subject: Outcome of Board Meeting 

Dear Sir /Madam, 
 
We wish to inform you that the Board of Directors of the Company, at their meeting held 
today, have: 
 
1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter 

ended June 30, 2024. 
 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find the enclosed Unaudited Financial Results for the quarter 
ended June 30, 2024 duly approved by the Board of Directors along with the Limited 
Review Report of the Auditors. 
 

2. Based on the recommendation of Nomination and Remuneration Committee, considered 
and approved the promotion of Mr. Jatinkumar Hasmukhrai Desai, as General Manager 
SPF and Senior Management Personnel of the Company w.e.f. August 14, 2024. 
 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
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Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Promotion of Mr. Jatinkumar Hasmukhrai Desai, as 
General Manager SPF and Senior Management Personnel. 

b)  Date of appointment 
/cessation (as 
applicable) & term of 
appointment 

Promoted with Effect from August 14, 2024 

c)  Brief Profile Mr. Jatin Hasmukhrai Desai, aged about 51 years, has 
completed his B.E. in Electronics from Pune University. He 
has around 28 years of rich experience in the fields of 
production, quality assurance, technical services, product 
development, and projects and maintenance of machinery. 
Currently, he is designated as a Deputy General Manager 
plant of the Company and holds overall responsibility for 
the operations of the surface protection film division. 

d)  Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Not Applicable. 

 
3. Considering the impending retirement of Mr. Mukul Bharatkumar Desai, as an 

Independent Director of the Company, the Board approved the appointment of Mr. Bikash 
Ranjan Tarafdar (DIN: 01690748) Independent Director of the Company as the new 
Chairman of the Board and the Company w.e.f. September 20, 2024 up to the conclusion of 
his term of appointment/reappointment.  
 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Appointment. 
 

b)  Date of appointment 
/cessation (as 
applicable) & term of 
appointment 

w.e.f. September 20, 2024 up to the conclusion of his term of 
appointment/reappointment 

c)  Brief Profile Mr. Bikash Ranjan Tarafdar, aged about 66 years, has 
completed B.Sc and LLB from Kolkata University. He is a 
Fellow member of the Institute of Company Secretaries of 
India and Associate member of the Institute of Cost 
Accountants of India, bringing with him over 35 years of 
rich experience in Banking, Finance, Cost Management, 
Product pricing strategy and corporate compliance, among 
other areas. He has worked with numerous CPSU and listed 
companies throughout his career. 

d)  Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Mr. Bikash Ranjan Tarafdar is not related to any Director of 
the Company.  
 



 
The meeting of the Board of Directors commenced at 5.00 P.M. and concluded at 5.24 P.M. 

 
This is for your kind information and records. 
 
Thanking You, 

 
Yours faithfully 
For Ecoplast Limited 

 
 
 

Rakesh Kumar Kumawat 
Company Secretary & Compliance Officer 

 
Encl: As above 
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lndependent Auditor's Review Report on the Quarterlv Unaudited

dalone Financial Results of the Companv Pursuant to

33 of the SE obl
Requirements) Regulations. 2015. as amended

Review RePort to

To the Board of Directors of

Ecoplast Ltd.

1..

2.

We have reviewed the accompanying statement of unaudited standalone financial results of

Ecoplast Limited (the "Company") for the quarter ended June 30, 2024 (the "statement")

attached herewith, being submitted by the company pursuant to the requirements of

Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015,

as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, (lnd As 34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended'

read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia'

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures' A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

3.

opinion.



4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Y. B. Desai and Associates

Chartered Accountants

Firm Registration No. 102368W

MayankY. Desai

Partner

Membership No. :- 108310

uDlN : L4 lotlto BK *rP I ssos

Date :- 14th August,2024

Place :- Surat
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lndependent Audito/s Review Report on the Quarterty Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting obligations and

Disclosure Requirements) Regulations, 2OLS,as amended

Review Report to

To the Board of Directors of

Ecoplast Ltd.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Ecoplast Limited (the "Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as "the Group") for the quarter ended June 30, 2024 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations,,).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of tndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular lssued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

4. The Statement includes the results of the following entities:

Parent Company:

i) Ecoplast Limited

t.

2.



5.

Subsidiary:

ii)Synergy Films private Limited

The accompanying Statement includes the unaudited interim financial results and otherunaudited financial information, in respect of subsidiary, whose unaudited interim financialresult include total revenues of Rs 0, total net profit after tax of Rs. 39.05 Lakhs for thequarter ended June 30, 2024, as considered in the Statement which have been reviewed bytheir respective independent auditor.

The independent auditor's reports on interim financial results of this entity have beenfurnished to us by the Management and our conclusion on the statement, in so far as itrelates to the amounts and disclosures in respect of this subsidiary, is based solely on thereport of such auditor and procedures performed by us as stated in paragraph 3 above.

our conclusion on the Statement in respect of above matter is not modified with respect toour reliance on the work done and the reports of the other auditor.

Based on our review conducted and procedures performed as stated in paragraph 3 aboveand based on the consideration of the review reports of other auditors referred to inparagraph 5 above, nothing has come to our attention that causes us to believe that theaccompanying Statement, prepared in accordance with the recognition and measurementprinciples laid down in the aforesaid lndian Accounting standard and other accountingprinciples generally accepted in lndia, has not disclosed the information required to bedisclosed in terms of Regulation 33 of the sEBt (Listing obligations and DisclosureReguirements) Regulations, 2015, as amended, including the- manner in which it is to be
disclosed, or that it contains any material misstatement.

For Y. B. Desai and Associates

Chartered Accountants

Firm Registration No. 10236gW

Partner

Membership No. :- 10g310

UD|N: Zr{[o$3to BkRLPJ to ll

6.

Date :- 14th August,2024

Place :- Surat
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