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Subject: Provisions of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015,

ek gk

With reference to the above, we hereby submit / inform that:

1.

The Board of Directors at its meeting held on 26t June 2020, (commenced at 2.30 p.m.
and concluded at 3.30 p.m.) has approved and taken on record the Audited Financial
Results of the Company for the quarter and year ended 315t March 2020.

Audited Financial Results (Standalone and Consolidated) along with Auditors’
Report of the Company for the quarter and year ended 31st March 2020 prepared in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are enclosed herewith.

Declaration of Unmodified Opinion on Auditors Report.

Earnings Release of our Company for the quarter and year ended 315t March 2020 is
enclosed herewith.

Copy of extract of financial results required to be published in Newspaper as per
Listing regulations.

Kindly acknowledge receipt.

Thanking you,
For Sun TV Network Limited

v

R. Ravi

Company Secretary & Compliance Officer
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Statement of standalone financial results for the quarter and year ended March 31, 2020

{Rupees in crores except EPS and unless otherwise stated)

Quarter Ended

Year Ended

December 31,

S.No Particulars March 31, 2020 2019 March 31, 2019 | March 31, 2020 | March 31, 2019
Audited P ; Audited : ;
: Unaudited : Audited Audited
Refer Note 11 Refer Note 11

I |Revenue from Operations 735.16 814.97 888.88 340442 3,60327
2 |Other Income 57.03 63.56 67.27 24893 219.95
3 [Total Income (1+2) 792.19 §78.53 956.15 3.653.35 388322
4 |Expenses

() Operating expenses 92,20 110.60 12831 499 24 420.24

(b) IPL Franchise Fees - - 11.81 46.31 84.99

(c) Employee benefits expense 7311 70.95 70.26 29239 300,60

(d) Depreciation and Amortisation expense 23283 143.63 241.93 67933 fdt 67

(¢) Finance Costs .86 .86 011 7.78 |.65

(£} Other Expenses 66,34 53.03 7010 33042 29313

Total Expenses 466.34 380,07 5§12.52 1,855,47 1,747.28
5 |Profit Before Tax (3 - 4) 325.85 498.46 433.63 1,797.88 2,135.94
6 |Tax Expenses

{a) Current tax 98.00 120,95 152.77 44651 71243

(b} Deferred tax (22.15) 4.06 (2.21) (20.46) 2803

Total T5.85 125.01 150,56 426.05 T41.08
T |Profit after tax (5-6) 250000 37345 283.07 1,371.83 1,394.86
8  |Other Comprehensive Income for the period

Items not to be reclassified to profit or loss in subsequent periods:

Remeasurement gains and (losses) on defined benefit obligations (net of taxes) 0.04 (0.19) (0.72) (0.54) (0,54
9 |Total Comprehensive income for the period (7 + 8) 250,04 373.26 282.35 1,371.29 1,394.32
10 |Paid-up equity share capital {Face value of Rs.3.00 /- each) 197.04 197.04 197.04 197.04 197.04
11 |Reserves excluding revaluation reserves ( 1.e. Other Equity) 342705 524348
12 |Earnings per share ( Face value of Rs.5.00 /- each } - Basic and Diluted - in Rs, 6.34 9.48 7.8 34.8] 3539

Not Annualised
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Notes
1 Standalone statement of Assets and Liabilities
Rs in crores
3 " As at March 31, 2020 | As at March 31, 2019
S.No Particulars - -
Audited Audited
ASSETS
1 [Non - Current assets
(a) Property, Plant and Equipment 631,78 662.46
(b) Capital work-in-progress 66.25 13.31
(¢) Investment Properties 8.28 11.26
(d) Other intangible assets 250,15 261.85
(e) Right to use assets 56.07 -
(1) Investment in Subsidiary / Joint Ventures T13.55 713.55
(g) Financial Assets
- Investments 27749 25743
- Other financial assets 11.06 11.23
(h} Non current tax assets (net) 73.08 94,22
(1) Other non current assets 207.89 20464
Total Non - current assets 2,295.60 2,229.95
2 |Current assets
(a) Inventories - 0.24
(b) Financial assets
- Investments 1,957, 94 2.079.51
- Trade receivables 1,309.98 1.078.99
- Cash and Cash equivalents 402.48 374,70
- Bank balances other than cash and cash equivalents 126.34 96.20
- Other financial assets 185.46 168.51
() Other current assels 38.86 41.31
Total current assets 4,021.06 3,839.46
TOTAL ASSETS (1+ 2) 6,316.66 6,069.41
EQUITY AND LIABILITIES
I |Equity
(a) Equity Share Capital 197.04 197 04
(b) Other equity 5.427.05 5.243.48
Total Equity 5,624.09 5,440.52
2 |Liabilities
Non Current liabilities
(a) Financial labilities
- Trade pavables 5 %
- Other financial liabilities 42,73 677
(b} Government grants 3.89 4.53
(¢) Deferred tax hiabilities (net) 85.14 105,60
Total Non - current liabilities 131.76 i16.90
3 |Current liabilities
(a) Financial liabilities
- Trade payables 277.14 198.58
- Other current financial Labilities 212.61 181.56
(b) Government grants 0.64 0.78
(c) Short term provisions 20,91 17.41
(d) Other current liabilities 4651 113.66
Total current liabilities 560.81 511.99
TOTAL EQUITY AND LIABILITIES (1+ 2+ 3) 6,316.66 6,069.41
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2. Standalone statement of Cash flows for the year ended March 31, 2020

Particulars

RBs in crores

For the Year ended

For the Year ended

March 31, 2020 March 31,2019
Audited Audited

Cash flow from operating activities
Net profit before tax and exceptional items 1,797.88 2,135.94
Adjustments to reconcile profit before tax to net cash flows:
Depreciation on property, plant and equiptment and mvestment propertics 88.70 66,19
Amortisation of intangible assets 590.63 580.48
(Profit) / Loss on sale of property, plant and equipment 012 0.10
Translation loss / (gain) on monetary assets and liabiliies 19.42) 1.19
Impairment allowance (allowance for bad and doubtful debts / movie advance and other advances) 3241 (13.00)
Provision for litigations and claims 1.33 .07
Bad debts written off 813 547
Liabilities / provisions no longer required written back (0.84) (0.41)
Interest income (44.02) (39.35)
Deferral of DTH Revenue 11.09 7.84
Export incentives (Government grants) {0.78) (0.95)
Dividend income [ Net gain on sale of current investments (175.81) (66.87)
Fair value gam on financial instruments at fair value through profit or loss (9.67) (74.78)
Finance cost 7.78 1.65
Operating profit before working eapital changes 2,297.53 2,584.57
Movements in working capital :
(Increase) [ Decrease in trade receivables (263.53) 164.12)
(Increase) / Decrease in mventories 0.24 0.01
{Increase) / Decrease in other current assets/other financial assets (15.09) (65 87)
{Increase) / Decrease in loans and advances 3.37 (21.58)
Increase / (Deerease) in trade payables and other liabilities/other financial liabilities 11.02 66.13
Increase / (Decrease) in provisions 2.17 163
Cash generated from operations 203571 249977
Direct taxes pad (net of refunds) (425,37) (722.60)
Net cash flow from operating activities {A) 1,610.34 177717

Cash flow from investing activities
Payment for Purchase of PP&E, investment properties and capital work in progress (including capital (28.99) (19.88)

advances) o .
Payvment for purchase of intangible assets{including advances paid for purchase of movies) (629.48) (528.53)
Payment for purchase of financial instruments (current investments) (1,554.00) (1,865.00)
Proceeds from sale of financial instruments (current investments) 1,704.89 1.373.05
Proceeds from sale of Property, Plant & Equipment ( PP&E) .56 0.54
Proceeds from maturity of Non current investments ( tax free bonds ) 821 -
Payment for purchase of Non - current investments (50.00) (73.48)
Term deposits placed with banks during the year {125.87) {95 .86)
Term deposits refunded from banks during the year 9586 4855
Interest received {finance income) 3556 28.65
Dividend income / Net gain on sale of current investments 175.81 66.87
Net cash (used in) investing activities (B) (367.45) (1,065.09)
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Rs in crores
: For the Year ended For the Year ended
Particulars March 31,2020 March 31,2019
Audited Audited
ﬂasl\ ﬂnw [mm [nancmg nclm 1es
Proceeds from Short term borrowings 280,21 253.00
Repayment of Short term borrowings (280.21) (253.00)
Repayment of lease liabilities (28.41) -
Interim Dividend Paid (985.21) (492.61)
Tax on interim divdiend paid (202.51) (101.26)
Interest paid (finance cost) 10.65) (1.65)
Net cash (used in) financing activities {C) (1,216.78) (595.52)
Exchange differences on translation of foreign currency cash and cash equivalents () 1.67 (0.17)
Net (decrease) / increase in cash and cash equivalents (A+B+C+D) (A+B+C+D) 27.78 116.40
Opening balance of cash and cash equivalents E 374.70 258.30
Closing balance of cash and cash equivalents F 402.48 37470

The above standalone financial results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board in their meeting|
held on June 26, 2020. The Statutory auditors, Deloitte Haskins & Sells LLP has given an unmodified review conclusion on the financial results for the quarter ended March
31, 2020 and expressed an unmadified audit opinion on the financial results for the year ended March 31, 2020. These standalone financial results have been extracted from
|the standalone financial information. The Statutory Auditors did not issue a separate limited review conclusion for the quarter ended March 31, 2019, (Also refer note |1
below).

Based on internal reporting provided to the Chief Operating Decision Maker, “Media and Entertainment” is the only reportable segment for the Company.

During the year ended March 31. 2020, the Board of Directors have declared an interim dividend of Rs.2,50 per share (50%) at their Board meeting held on August 9. 2019,
Rs.2.50 per share (50%) at their Board meeting held on November 12, 2019, Rs.7.50 per share{150%) at their Board meeting held on February 14, 2020 and Rs.12.50 per|
share (250%4) at their Board meeting held on March 9, 2020.

The results for the year ended March 31, 2020 includes income from the Company's [PL franchise "SunRisers Hyderabad" for season 2019 (partial} of Rs 244 40 crores { Year|
Ended March 31, 2019 for two season 2018 & 2019 ( Partial) of Rs. 443.91 ) and corresponding costs of Rs, 139,29 crores ( Year ended March 31, 2019 for two seasons 2018
& 2019 (partial) of Rs. 224,17 crores).

On April |, 2019, Company has adopted Ind AS 116, 'Leases', using modified retrospective approach and recorded Right of Use assets and a corresponding lease liability,
Accordingly, the comparatives have not been retrospectively adjusted. The adoption of Ind AS 116 did not have any material impact on the above results for the quarter and
vear ended March 31, 2020,

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the company has prepared standalone statement of cash flows for the year ended March 31, 2020,

Pursuant to The Taxation Laws { Amendment) Ordinance, 2019 issued on 20th September, 2019, corporate assesses have been given an option to apply a lower income tax rate
with effect from 1st April. 2019, subject to certain conditions specified therein. The company has adopted the new rates and effect of the same has been considered m the
measurement of tax expense for the quarter and year ended March 31, 2020, Further the deferred tax assets and deferred tax liabilities as at April 1. 2019 have been restated at
the lower rate.

The Company has assessed the impact of COVID-19 on its financial statements based on the internal and external information, to the extent known and available up to the
date of approval of these financial statements and based on current estimates, the Company expects no further adjustments to the carrying amounts as at March 31. 2020 of the
investments, intangible assets, receivables and other financial assets. This assessment and the outcome of the pandemic as regards the aforesaid matters is highly dependent on
fthe circumstances [ developments as they evolve in the subsequent periods.

The figures for the quarters ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures for the vears ended March 31, 2020 and March
31, 2019 and the unaudited vear to date figures for the nine months ended December 31, 2019 and 31 December 2018, respectively, which were subject to limited review by
the Statutory Auditors,

rl
or and on behalf of the Board of Directors
( _
0 - TR S el
Place : Chennai R. Mahesh Kumar
Date : June 26, 2020 Managing Director
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INDEPENDENT-AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS:

TO THE BOARD OF DIRECTORS OF
SUN TV NETWORK LIMITED

Opinion and Conciusion:

We have (a) audited the Standalone Financial Results for-the year ended March 31, 2020 and (b) reviewed the
Standaione Financial Results for the quarter ended March 31, 2020, (refer ‘Other Matters' section belaw), which
were subject ta limited review by s, bath included in.the. accompanymg' “Statement of Standalone Financial Results
for the Quarter and Year Ended March 31, 2020" of SUN TV NETWORK LIMITED (“the Company®), ("the
Statement”), being submitted. by the Company pursuant to the requirements of Regulation 33 of the SEEI {Listing
Obligations and Disclosure Reguirements) Regulations, 2015,.as amended (“the. Listing Regulations”).

{(a) Opinion on Annual Financial Resuilts.

Inour opinion and to the best of our information and-according to the explanations given to us,-the Standalone
‘Financial Results for the year ended Maiich 31, 2020:

i, is presented in accordance with the reqmrements of Regulation 33 of the SEBI (Llstmg QObligations and
Disclosure Requiremernits) Regulations; 2015; as amiénded; and

il. gives.a true and fair view in confarmity with the recognition and measurement principies laid down in The Indian
Akcounting Standards and cther accounting principlés generally accepted in India of the het profit and total
comprehensive income and.other financial information of the Company for the year then-ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2020

With respect te the Standaloné Financial Results for thé gquarter ended March 31, 2020, based ‘'Gf our review
conducted as-stated in paragraph () of Auditer’s Responsibilities section below, ncthnng has come-to our attention
that causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2020, prepared. in
accordance:with the reecognition and measurement principies laid down in the Indian Accountlng Standards and
other accountlng principles generally accepted in Indla, has not disclosed the information réquired to be disclosed
in terifis ‘0f Regulation 33 of the SEBI {Listing Obligations and. Disclosure” Requnrements) Reguiations, 2015, as
amended, including the manner in which it is to. be disclosed, or that it contains any materlal misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020

We conducted our audit'in accordarnice with the Standards.on Auditing ("SAs”) specified under Section 14310} of
the. Compames Act, 2013 (“the.Act”). Our responsibilities under those Standards are further described in paragraph
(a) of Auditor's Responsibilities section below. We are; indépendent of the Company in accordance:with the Code 6f
Ethics issued by the Institute of Chartered Ac_:coun!:ants_ of India (“the ICAI"} together with the ethical requirements
that are relevant to dur gudit of the: Standalone Financial Results for the year endéd March 31, 2020 under the
provisions of the Act and the Rules theréunder, and we have fulfilled our other ethical respensibilities in accordance
with  these reduirements and the ICAI's Code of Ethics. We believe that the audit-evidence obtained by us is
sufficient and appropriate to provide-a basis for our audit cpinion.

Management’s Responsibilities for the Statement

This-Statement which fncludes the Standalone Financial Results is the responsibility of the Company’s Board of
Directors ard has been approved by them for the issuance. The Standalone Financial Results for the. year ended
March 31, 2020 has been.compiled from the related audited standalone-financial information. This responsibility
includes the preparation and présentation of the Standaloné Financial Results for thé quarter and year énded March
31, 2020 that give a true and fair view of the net. profit and other comprehensive income and other financial
inforimation in accordance with the recognition and measurement principles-laid down in theé Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder-and other accounting

Regd. Office: indiahalis Finance Centre, Tower 3, 27° - 32" Floor, Senapati Bapat Marg, Elphinstane Road {West), Muerbai - 400 013, Maharashira, india.
{LLP identification No. AAB-8737)
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principles: generally accepted in India and 'in compliance with Regutation 33 of the Listing Regulations. This
résponsibility also includes maintenance of adequate accounting records in-accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detacting frauds and other irregularities;
selection and application of appropriate accounting policies; making Judgments and estimates’ that are reasonable
and prudent; and the design, imptementation and maintenance of adequate internal financial controls that were
operating. effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparatiorr and’ presentation-of the Standalone Financial Results that give a true and:fair view and is-free from
material misstatement, whether due to fraud or error.

In preparing.the Standalane Financial Results, the Beard of Directors are responsmle for: assessging the- Company 's
ability, to. continue ‘as a going concern, disclosing, as applicable, matters refated to going concern and using, the
going coneern basis of accounting unless the Beard of Directdrs either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing. the ﬁnanc'ia'l' report'i_n_g_-proce_ss of the Company.
Auditor’'s Responsibilities
{a) Audit of the Standalornie Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance ahout whether the Standalone Financial Results for the year
ended March 31, 2020 as a whole is free from material misstatement, whether due to-fraud or error; and to issue
an auditer's report that includes our opinion. Reasonable assurance is a high fevel of-assurance,. but is not a
guarantee that-an audit conducted ih accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise fromi fraud or-error and are considered raterial if, individually or in the aggiegate,
they could reasonably be expected to influence the economic -decisions of users taken on the basis: of this
Standalone Financial Restilts. '

As part 6f -an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We'also:

« Tdentify and assess the risks of material misstatement of the Annual Standaione Financial Results, whether due
“to fraud or error, design and perform audit procedures. responsive to those risks, and obtain audit evidence that
is sufficient-and appropriate to provide a:basis for our opinion. The risk of not detecting a material misstatament
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery;
intentional omissions, misrepresentations,:or the avertide of internal contral.

-+ Obtain an understanding of internal contral relévant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion-on the effectiveness of the
.Cempany's-internal control.

: Evaluate the appropriateness of accountlng pelicies used and the reasonableness of accounting estlmates made
‘by the Board: of Directors,

Evaluate the appropriateness-and reasonableness of disclosures made by the Board of Directors :n terms nf the
requiréments specified under Regulation 33 .of the Listing Regulations.

Conclude on the. appropriateness of the Board of Directors’ use of the- gomg concern basis of accountmg and,
hased on the audit evidence obtained, whether a: material uncertainty exists related to events or conditions that
may cast significant doubt en the ability of the Company to continue as a going concern. If we conclude that a
material Uncértainty exists, we are required to-draw attention in our aviditor’s report to the related disclosures
in the Statement or, if. suc_h disclosyres are inadequate, to. modify our opinian. Qur conclusions. are__based on
the audit evidence cbtained up to the date of our auditor’s report. However, future events or conditions-may
cause the Campany to cease to continiie as a geing concern, '

- Evaluate the overali presentation, structure and content-of- the Annual Standaione Fmancnal Resuits, mc[udmg
the distlosures, and whether the Annual Standalone Financial Results represent the undérlying transactions and
events.in a-manner that:achieves fair presentation,

.Obtain sufficient appropriate sudit evidence regarding the Annlal Standalone Finaricial Results of the Company
to express an opinion on the Annual Standalone Financia! Results,
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Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in accordance
with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim Financial Information Performed by
the Independent Auditor of the Entity’, issued by the ICAIL. A review of interim financial information consists of
making inguiries, primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Other Matters

s As stated in Note 2 of the Statement, the figures for the corresponding quarter ended March 31, 2019 are the
balancing figures between the annual audited figures for the year then ended and the year to date figures for
the 9 months period ended December 31, 2018. We have not issued a separate limited review report on the
results and figures for the quarter ended March 31, 2019. Our report on the Statement is not modified in respect
of this matter.

« The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third guarter
of the current financial year which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm'’s Registration No. 117366W/W-100018)

i e R \ (4
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Ananthi Amarnath

(Partner)

(Membership No. 209252)
(UDIN: 20209252AAAAGE4141)

Place: Chennai
Date: 26 June 2020
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Statement of consolidated financial results for the quarter and year ended March 31, 2020

{Rupees in crores except EPS and unless otherwise stated)

Quarter Ended Year Ended
December 31
" March 31, 2020 ' | March 31, 2019 | March 31, 2020 | March 31, 2019
S.No Particulars 2019 * ' :
Audited Audited
Imaudi Audite Audi
Refer Note 11 Unaudited Refer Note 11 Audited Audited
1 |Revenue from Operations 75813 84781 91734 351985 378254
2 |Other Income 6,68 66.33 69.16 260,65 22711
3 |Total Income (1+2) 818.81 914.14 986.50 3,780.50 4.009.65
4 |Expenses
{a) Operating expenses 98.16 117.02 134.91 526.71 448 32
(1) IPL Franchise Fees - - 11.81 46,31 84,99
{c) Employee benefits expense 80.56 79.40 77.90 32322 329 86
(d) Depreciation and Amortisation expense 23970 148.71 246.92 700.20 662 81
{e) Finance Costs 3 30 011 1275 | &5
() Other Expenses 73.67 56,09 74.33 347.69 3269
Total Expenses 493.26 404.32 54598 1,956.88 1.840.32
5 |Profit Before Share of profit from Joint Venture and Tax (3 - 4) 32555 509.81 440.52 1,823.62 2,169.33
6 |Share of Profit / (loss) from Joint Venture (4,20 .96 2.64 (4.17) 15.41
7 Profit Before Tax (5+ 6) 321.35 510.78 443.16 1.819.45 2,184.74
8 |Tax Expenses
ta} Current tax 98.10 122.68 154.94 45432 71280
{hy Deferred tax (21 98) 341 (3.79) 1200 36) 1826
Total 76.12 126.09 151.15 433.96 751,06
9 Profit after tax (7 - 8) 245.23 384.69 292.01 1,385.49 1,433.68
Profit for the period attributable to
-Owners of the Company 24524 384,50 291.90 1,385.16 1.433.27
-Non Controlling interest (0,071} 0.19 .11 033 (141
10 |Other Comprehensive Income
Items not to be reclassified to profit or loss in subsequent periods:
Remeasurement gains and (losses) on defined benefit obligations (net of 1axes) .95 (0.32) (1.13) 0.04 (113
Share of other comprehensive imcome of equity accounted investees 0.25 (0.03) 0.02 0.14 (016
Other Comprehensive Income for the period attributable to:
- Onwners of the Company 1.18 (0.34) (1.09) 0.18 (1,29
- Non- Controlling Interest .02 (10.01) (0.02) 0.00 (002
11 |Total Comprehensive income for the period (9 + 10) 246.43 384.34 290,90 1,385.67 1,432.37
Total Comprehensive Income for the period attributable to:
- Owners of the Company 246.44 384.15 290.79 1,385.34 1,431.9%6
- Mon- Controlhing Interest (0.01) 0.19 o 0,33 0.41
12 |Paid-up equity share capital {Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197.04
13 |Reserves excluding revaluation reserves ( i.e, Other Equity) 5,527.07 532945
14 |Earnings per share | Face value of Rs.5.00 /- each ) - Basic and Diluted - in Rs. 6.22 9.76 741 3516 36.38

Not Annualised
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Notes
1 Consolidated Statement of Assets and Liabilities
Rs in crores
S.No Particulars As at March 31, 2020 | As at March 31,2019
Andited Audited
ASSETS
I |Non - Current assets
(a) Property, Plant and Equipment 650,89 684.19
(b) Capital work-in-progress 66.30 13.36
() Investment Properties 828 11.26
(d) Goodwill 4,80 4.80
(e) Other intangible assets 387.71 411.78
(F) Right to use assets 93.71 =
() Investment in Subsidiary / Joint Ventures 441.62 44565
(h) Financial Assets
- Investments 27749 261.39
- Onher financial assets 13.54 13.51
(i) Deferred tax assets (net) 0.99 1.09
(1) Mon current tax assets (net) 77.15 98,10
(k) Other non current assets 210.71 207.86
Total Non - current assets 2,233.19 2,152.99
2 |Current assets
{a) Inventones - 0.24
(b) Financial assets
- Investments 1.972.92 2,093.48
- Trade receivables 1,367.22 1,133.99
- Cash and Cash equivalents 405.80 378.90
- Bank balances other than cash and cash equivalents 297.37 214.10
- Other financial assets 187.13 170.01
(¢} Other current assets 43.93 54.01
Total current assets 4,274.37 4,044.73
TOTALASSETS (1+2) 6,507.56 6,197.72
EQUITY AND LIABILITIES
I |Equity
(a) Equity Share Capital 197.04 197.04
(b) Other equity 5,527.07 532945
(c) Equity attributable to the owners of Company 5,724.11 5,526.49
(d) Non Controlling interest 4.75 442
Total Equity 5,728.86 5,530.91
2 |Liabilities
Non Current liabilities
(a) Financial liabilities
- Trade payables - -
- Other financial liabilities 77.54 6.79
(b) Government grants 389 4,53
(¢) Deferred tax liabilities (net) 85.14 10560
{d} Provisions 1.11 0.74
Total Non - current liahilities 167.68 117.66
3 [|Current liabilities
(a) Financial liabilities
- Trade payables 316,65 229.40
- Other current financial liabilities 22122 184.35
(b) Govermnment grants 0.64 0.78
(¢} Short term provisions 21.13 17.66
(d) Other current liabilities 51.38 116.96
Total current liabilities 611.02 549.15
TOTAL EQUITY AND LIABILITIES (1+ 2+ 3) 6,507.56 6,197.72
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2, Consolidated Statement of Cash flows for the year ended March 31, 2020
Rs in crores
Particulars For the Year ended For the Year ended
March 31, 2020 March 31, 2019
Audited Audited
Cash flow from operating activities
Net profit before tax and exceptional items 1,823.62 2,169.33
Adjustments to reconcile profit before tax to net cash flows:
Depreciation on property, plant and equig and inv properti 97.05 70.89
Amortisation of intangible assets 603,16 591.92
( Profit ) /Loss on sale of property, plant and equiptment, net 0.16 (0.22)
Translation loss / (gain) on monetary assets and liabilities (9.42) 1.19
Imparrment allowance | ( written back ) (allowance tor bad and doubtful debts / movie advance and other advances) 3300 (14.08)
Provision for litigations and claims 1.33 Lo7
Bad debts written off’ 823 7.22
Liabilities / provisions no fonger required written back (0.93) {0.57)
Interest income (54.56) (65.80)
Deferral of DTH Revenue 11.09 784
Export incentives (Government grants) (0.78) (0.95)
Dividend income / Net gain on sale of current investments (176.01) (67.38})
Fair value gain on financial instruments at fair value through profit or loss (10.47) (74.70)
Finance cost 12.75 1.65
Operating profit before working capital changes 2,338.23 2,627.41
Movements m working capital :
{Increase) / Decrease in trade receivables (206.59) (65.949)
(Increase) / Decrease in inventories 0.24 0.01
(Increase) [ Decrease in other current assets/other financial assets (14.95) {65.93)
(Increase) / Decrease in loans and advances 11.23 (808
Increase | { Decrease) in trade payables and other liabilities/other financial habilities 1832 7287
Increase / (Decrease) in provisions 2.51 0.93
Cash generated from operations 2,088.99 2,501.22
Direct taxes paid (net of refunds) {433.37) (737.12}
Net cash flow from operating activities (A) 1,655,62 1,524.10
Cash flow from investing activities
Payment for Purchase of PP&E, investment properties and capital work in progress (including capital advances) 130.42) [26.62)
Pavment for purchase of intangible assets (£29.64) {528.72)
Payment for purchase of financial s (current ny ¥ (1,554.20) (1.B68.50)
Proceeds from sale of financial instruments (current investments) 1,704.89 1.373.05
Proceeds from sale of Property, plant and equipment (PP&E} 0,62 043
Proceeds from maturity of Non current investments { tax free bonds ) 8.21 -
Payment for purchase of Non current investments (50.00) (73.48)
Redemption of Non Current investiments 3.96 401
Term deposits placed with banks during the year (296,901 (213.77)
Ternm deposits retunded from banks during the vear 21377 117.87
Interest received ( finance income) 45,68 34.75
Dividend income / Net gain on sale of current investments 176,01 6738
Net cash (used in) investing activities (B) (408.02) (1,113.10)
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Rs in crores
Piikticul For the Year ended | For the Year ended
b March 31, 2020 March 31,2019
Audited Audited
Cash flow from financing activities
Proceeds from Short term borrowings 28021 253.00
Repayment of Short term borrowings (280.21) {233.00)
Repayment of lease liabilities (33.98) "
Interim Dividend Paid {985.21) (492.61)
Tax on interim dividend paid (202.51) (101.26)
Interest paid (finance cost) (0.67) (1.65)
Net cash (used in) financing activities () (1:222.3‘?] (595.52)
Exchange differences on translation of foreign currency cash and cash equivalents (D) 1.67 10.17)
Net (decrease) / increase in cash and cash equivalents (A+B+C+D) 26.90 115.31
Opening balance of cash and cash equivalents E 378.90 263.59
Closing balance of cash and cash equivalents F 405.80 378.90

{ended March 31. 2019 for two seasons 2018 & 2019 {partial} of Rs. 224.17 crores).

The above consolidated financial results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the
Board in their meeting held on June 26, 2020. The Statutory auditors, Deloitte Haskins & Sells LLP has given an unmodified review conclusion on the
financial results for the quarter ended March 31, 2020 and expressed an unmodified audit opinion on the financial results for the year ended March 31,
2020. These consolidated financial results have been extracted from the consolidated financial information. The Statutory Auditors did not issue a separate
limited review conclusion for the quarter ended March 31, 2019 ( Also refer note 11 below)

Based on internal reporting provided to the Chief Operating Decision Maker, “Media and Entertainment™ is the only reportable segment for the Group.

During the year ended March 31, 2020, the Board of Directors have declared an interim dividend of Rs.2.50 per share (50%) at their Board meeting held on
August 9, 2019, Rs 2. 50 per share (50") at their Board meeting held on November 12, 2019, Rs.7.50 per share{150%) at their Board meeting held on|
February 14, 2020 and Rs.12.50 per share (250%} at their Board meeting held on March 9, 2020.

The results for the year ended March 31, 2020 includes income from the Company's IPL franchise "SunRisers Hyderabad" for season 2019 (partial) of
Rs.244.40 crores (Year Ended March 31, 2019 for two season 2018 & 2019 ( Partial) of Rs. 443.91 ) and corresponding costs of Rs.139.29 crores ( Year]

On Apnl 1, 2019, Group has adopted Ind AS 116, 'Leases', using modified retrospective approach and recorded Right of Use assets and a corresponding
lease liability. Accordingly, the comparatives have not been retrospectively adjusted. The adoption of Ind AS 116 did not have any material impact on the
above results for the quarter and year ended March 31, 2020,

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the company has prepared consolidated statement of cash flows for the year|
ended March 31, 2020.

Pursuant to The Taxation Laws (Amendment) Ordinance, 2019 issued on 20th September, 2019, corporate assesses have been given an option to apply a
lower income tax rate with effect from 15t April, 2019, subject to certain conditions specified therein. The Group has adopted the new rates and effect of the
same has been considered in the measurement of tax expense for the quarter and vear ended March 31, 2020. Further, the deferred tax assets and deferred
tax habilities as at April 1,2019 have been restated at the lower rate.

The Group has assessed the impact of COVID-19 on its financial statements based on the internal and external information, to the extent known and
available up to the date of approval of these financial statements and based on current estimates, the Group expects no further adjustments to the carrying
amounts as at March 31, 2020 of the investments, intangible assets, recievables and other financial assets, This assessment and the outcome of the pandemig
as regards the aforesaid matters 1s highly dependent on the circumstances / developments as they evolve m the subsequent periods.

The figures for the quarters ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures for the vears ended March 31,
2020 and March 31, 2019 and the unaudited year to date figures for the nine months ended December 31, 2019 and December 31, 2018, respectively, which
were subject to limited review by the Statutory Auditors,

For and on behalf of the Board of Directors

)
i,

(- \uh\-:\ i

Place : Chennai R. Mahesh Kumar

Date :.June 26, 2020 Managing Director|
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD. OF DIRECTORS OF

'SUN TV NETWORK LIMITED

Opinion and Conclusion

We have {a) audited the Consolidated Financial ‘Resulits for the year ended March 31, 2020 and (b) reviewed the
Consolidated Financial ‘Results for the guarter ended March 31, 2020 {refer ‘Other Matters” section below), which
were subject to limited réview by us, both included in the accompanying “Statement of Consolidated Financial
Results for the Quarter and Year Ended March 31, 2020”7 of SUN TV. NETWORK LIMITED (*the Parent”) and-its

subsidiary {the Parent and its subs:dlary together referred to-as "the Group”), and its share of the net loss after

tax and total comprehensive loss of its joint venture for the quarter and year ended March 31, 2020, (“the

-Statement”) being submitted by the Parent pursiuant to the requireiments of Regulatlon 33 of the SEBI {L1stmg

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the- Listing Regulations”),
(a) Opinion on Annual Conselidated Financial Results

In pur-cpinion-and te the best of our-information and according to the explanations given to us, and based on the

-consideration  of the audit repaorts of the other auditors on separate financial statements of the: subsidiaries and

joint ventures referred to-in Othér Matters-section below, the Consolidated Financiat Results for the year‘ended
March 31, 2020:

includes: the results of the fallowing entifi_e's:

a. Subsidiary --Kal Radio Limited _

b. Joint'Venture - South Asia. FM Limited along with their joint venture and associate companies
is presented in accordance with the requirements of Regulation 33 of the ‘SEBI (Listing -Obiigations and
Disclosure Requirements) Regulations, 2015, as amended; and
gives a true and fair view in conformity with the Tecognition and measurement principles laid down in the Indian
Accounting Standards-and other acéolinting principles generally accepted.in India of the- consolidated net profit
and consolidated total comprehensive income and other financial informatitn of the Group for the year ended
March 31, 2020.

{b) Conclusion on Unaudited Consclidated Financial Resuits for the quarter ended March 31, 2020

With respect to the Consclidated Financial Results for the quarter ended March 31, 2020, based on our review
conducted and procedures performed as stated in paragraph (b) of Auditor's Responsmlllties section below and
based on the consideration of the review reports of the other auditors referred to in Other Matters section beiow,
nothing has come to our attention that causes us te beligve that the Consoplidated Financial Rasults for'the guarter
ended March 31, 2020, prepared in accordance with the tecognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
informatien reqmred té be disclosed if térms.of Regulation 33 of the SEBI {Listing Obligations: ahd Disclosure
Reqwrements) Regulations, 2015, as amanded, including the manner-in which it is to be disclosed, or that it
contains any materiat misstatement,

Regd. OfficerIndiabulls Finance Centre, Tower. 3; 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West, Mumbai --400 013, Maharashtra, india.
(LLP-Identificatior No. AAB-8737)
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Basis for Opinion on the Audited Consolidated Financial Resuits for the year ended March 31,.2020

We: conducted our audit.in aceardance with the Standards on Auditing (“SAs”) specified under Section 143(10) of
the'Companies Act, 2013-(“the. Act”).- Our respansibilities undet those Standards are ‘further described in paragraph
{a} of Auditor's Responsibilities section below. We are independent of the Group and joint ventures in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements: that are relevant to our audit of the Consolldated Financial Results for the year ended March 31,
2020 under the provisions of the Act and the Rules thereunder,. and we have fulfifed our other ethical
responsibilities in accordance with these requirerents and the ICAI's Code of Ethics. We bélieve that the audit
:evidence obtained by us and the audit evidence obtairied by the auditofs in tefms of their reports referréd to in
Other Matters sectionbelow, is sufficient and appropriate to provide a basis for our audit-opinion.

Management’s Responsibilities for the Statement

This Staternent, which inclides the Consoclidated Financial Results is the respansibility of the Parent’s Board of
Directors and has been approved by them for the issuance. Thé Consolidated Financlal Réslilts for the ygar ended

March 31, 2020, has been -compiled frem the related audited consolidated financial information. This responsibility

includes the. preparatron and presentation of the Consolidated Financial Results for the quarter and year ended

March 31, 2020 that give a true and fair view of the consclidated net profit/loss and consolidated other
comprehenswe income and other financial information of the Group incuding its joint venture in’ ‘accordance with

the recognition and measurement prificiples laid down in the Indian Accounting Standards, prescribed under Section

133 of the Act, read with relevant rules issued thereunder and other accounting prlnaples generally accepted in

India and in compliance with Regulation 33 of the Llstlng Regu!attons.

The respective Board of Directors of thé companies.included in-the Group and of its joint venture are responsible
for maintenance of adequate accounting records in accordance with the provisions-of the Act for safeguardmg the
assets of the. Group and its joint venture and for preventing and detecting frauds-and other irregularmes selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate” internal financial controls, that were
operating effectively for ensuring the accuracy and compieteness ¢f the accounting records, relévant to the
preparation.and: presentation of the respectwe financial results that-give a true and fair view and are free from
material misstatement, whether due to. fraud or-error, which have been used for the purpose-of preparation of this
Consolidated Financial Resuits by the Directors of the Parent, as aforesaid.

In preparing the Consolidated. Financial Results the respective Board of Directors of the companies included in the
Group and-of its joint venture dre responsibie for assessing the ablhty of the respective entities to continue as a
going concerny, disciosing, as applicable, matters related to going concern and using the going coricern basis of
accounting unless the respective Board of Directors either intends to hqu:date their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of ifs joint venture: are résponsible
for overseeing the financial reportmg process of the Group and of its joint venture.

Auditor’s Responsibilities
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2020

Cur objectives are to obtain reasonable assurance about whether the Consalidated Firancial Resuits forthe year
ended March 31 2020 asa whole. are free from materlal mlsstatement whether due to fraud ar error, and to |ssue
guarantee that an audst conducted in a(:cordance wnth SAs will always detECt a material misstatement when it
exists. Misstatements can arise. from fraud or error and are considéred material if, indlvidually or In the aggregate,
they could reasonably be expected to influence the economic decisions: of users taken on the basis of: this
Consolidated Financial Results.
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As part of an audit in accordance with-SAs, we exercise.professicnal judgment and maintaln professional skepticism
throughout the audit. We also:

= Identify and assess the risks of material misstaternent of the Annual Consolidated Financial Results, whether
due to-fraud or-errar, design and perform: audit procedures responsive to those risks, dnd obtain audit evidence
that is sufficient and appropriate.-to provide a basis for our opinion. The risk 6f not detacting -a material
misstaternent resulting from fraud is Higher than for one resulting from error, as:fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

.+ Obtain an understanding of internal control relevant: to the audit in order to design audit procedures that are
appropriate’in the circumstances, but not for the purpose of expressing an opinion on the effactiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

Evaluate the appropriateness and reasonabieness of disclosures made by the Board of Directors in terms of the
requirements specified Under Regulation 33 of the Listing Regulations.

«+ Conciude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a inaterial uncertainty exists related-to évents or conditions that
may .cast significant doubt on the ablllty of the Group and its assodiates and joint ventures to continue as a
going concern. If we conclude that a material uncertamty emsts, we are réquired to draw attention in our
auditor's -report to the related disclosures in the Consclidated Financial Results or, if such disciosures are
inadequate, to modify our apinion.-Qur conclusiéns are based on‘thé audit evidence obtained up to-the date of
our auditer's report, However, future events or conditions may cause the Group and its joint venture to cease
to continue as a going toncern.

» Evaluate the overall presentation, structure and contént of the Annual Consolidated Financial Results, including
the disclesures, and whether the Annual Consclidated Financial Resuits represent the underlying transactions
and events in a manner that achiéves fair-presentation. I

= Perform procedures in accordance with the dircular issued by the SEBI under Regulation 33(8) of the Listing
Regulation's to the extent applicable. ' ' ' o

= Obtaih. sufficient appropriate audit evidence regarding the Annual Standaione Financial Results of the entities
within the Group and its joint véntare to expréss an opinion on the Annual Consolidated Financial Results. We
are respongible for the direction, supervision and performance of the audit of financial information of such
entities included in the Annual Consolidated Financial Results of which we are the independent auditots. For the
other entities: incjuded in-the Annual Consolidated Financial Results, which have been audited by the other
‘auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
-‘carried dut by them. We remairi gojely responsibie for our audit opinion..

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individualiy or in
dggregate, makes it probabie that the economic decisions of @ reasénably knowledgeable user of the Annual
Consolidated Financial Results may be-influenced. We copsider quantitative materiality and qualitative: factors in
{1) plantiing the scope of our audit work and in evaluatmg the resuits of our work; and (i} to evaluate the effect of
any identified misstatethents.in the Anriuat Consolidated -Financial Résults,

We: comm_un’ié:‘qte with those charged with gdvéarnance of “‘the ‘Parent and such other “entities. inciuded in t'_he
Consclidated Financial Results: of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify durihg our audit.

We' alse provide those charged with goverhance with s statément that we have complied with relevant ethical

requirements regarding 'independ_ence, and to;commUnic_at‘e with them all relationships an_';:_l.ot"h_er matters that may
reasonably be thought to bear on our independence, and where ‘applicable, related safeguards.




Deloitte
Haskins & SellsLLP

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the guarter ended March 31, 2020 in accordance
with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the ICAIL, A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and Conclusion
section above.

Other Matters

» As stated in Note 2 of the Statement, the figures for the corresponding Quarter ended March 31, 2019 are the
balancing figures between the annual audited figures for the year then ended and the year to date figures for
the 9 months period ended December 31, 2018. We have not issued a separate limited review report on the
results and figures for the quarter ended March 31, 2019. Our report on the Statement is not modified in respect
of this matter.

« The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us. Our report is not modified in respect of
this matter.

* We did not audit the financial statements of subsidiary included in the consolidated financial results, whose
financial statements reflect total assets of Rs. 458.94 Crores as at March 31, 2020 and total revenues of Rs.
128.21 Crores for the year ended March 31, 2020, total net profit after tax of Rs. 17.81 Crores for the year
ended March 31, 2020 and total comprehensive income of Rs. 18.39 Crores for the year ended March 31, 2020
and net cash outflows (net) of Rs. 0.88 Crores for the year ended March 31, 2020, as considered in the
Statement. The consolidated financial results also includes the Group's share of loss after tax of Rs. 4.17 Crores
for the year ended March 31, 2020 and Total comprehensive loss of Rs. 4.03 Crores for the year ended March
31, 2020, as considered in the Statement, in respect of joint venture whose financial statements have not been
audited by us. These financial statements have been audited, by other auditors whose reports have been
furnished to us by the Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of the subsidiary and joint venture is based solely on the reports
of the other auditors and the procedures performed by us as stated under Auditor's Responsibilities section
above. Our report on the Statement is not modified in respect of this matter with respect to our reliance on the
work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

j "' L
Ananthi Amarnath
(Partner)

(Membership No. 209252)

(UDIN: 20209252AAAAGF3946)

Place: Chennai
Date: 26 June 2020
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Declaration

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, we hereby declare and confirm that the Reports of
the Auditors as the Standalone and Consolidated Financial Statements for the year
ended 31st March 2020 do not contain any modified opinion.

For Sun TV Network Limited

4

Place : Chennai R. Ravi
Date : 26.06.2020 Company Secretary & Compliance Officer
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SUN TV Network Limited

Earnings Release for the quarter and

Financial year ended 31°* March, 2020

Profit after tax for the year ended 31 Marckh 2020 @

£
2

Rs.1,371.83 crs.
Revenues up ~ 3% (excl. IPL & Movies) for the quarter and
year ended 31°* Marck 2020.
Subscription Rev up ~ 25% for the quarter and up ~18 % for
the year ended 31°* Marck 2020.

Highlights :

On a standalone basis.

% Revenues for the vear ended 31* March ‘20, at Rs.3,404.42 crs;
< Revenues up ~ 3% (excl. IPL & Movies) for the quarter and year ended 31 March 2020.
% Advertisement Revenues for the year ended 31° March ‘20, at Rs.1,336.91 crs;

% Subscription Revenues for the year ended 31° March ‘20, up ~18 % at Rs.1,562.23 crs;

X

EBITDA for the year ended 31°' March ‘20, at Rs.2,236.06 crs;

*

L
iXd

Profit after Tax for the year ended 31° March’20, at Rs.1,371.83 crs;

On a consolidated basis:

< Revenues for the year ended 31°* March ‘20, at Rs.3,519.85 crs;

< EBITDA for the year ended 31°' March ‘20, at Rs. 2,275.92 crs;

< Profit after Tax for the year ended 31" March ‘20, at Rs.1,385.49 crs;
1
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Chennai, India, June 26, 2020: Sun TV Network Limited, one of the largest Television
Broadcasters in India, operates Satellite Television Channels across four languages of Tamil,
Telugu, Kannada and Malayalam, airs FM radio stations across India and owns the SunRisers

Hyderabad Cricket Franchise of the Indian Premier League.

FOR THE QUARTER ENDED 315" MARCH, 2020, the Revenues for the quarter were up by
~3 % excluding IPL and Movie Revenues. The Revenues was at Rs.735.16 crores as against
Rs.888.88 crores for the corresponding quarter ended 31% March, 2019. The Subscription
revenues for the quarter was up by ~25 % at Rs.398.78 crores as against Rs.319.77 crores for the
corresponding quarter ended 31% March, 2019. EBITDA for the quarter ended 31 March 2020
was at Rs.503.51 crores as against Rs.608.40 crores for the previous quarter ended 31* March

2019. The Profit after taxes for the current quarter stood at Rs.250.00 crores.

FOR THE YEAR ENDED 315" MARCH, 2020, the Standalone Revenues excluding IPL and
Movie Revenues were up by ~3 %. The Revenues for the year was at Rs.3.404.42 crores as
against Rs.3,663.27 crores for the corresponding year ended 31" March, 2019. The
Advertisement revenues for the year was at Rs.1,336.91 crores as against Rs. 1.426.67 crores
for the previous year ended 31* March, 2019. The Subscription revenues for the year was up
~18 % at Rs.1,562.23 crores, as against Rs. 1,320.43 crores for the previous year ended 31"
March, 2019. EBITDA for the year ended 31* March 2020 was at Rs.2.236.06 crores as against
Rs. 2,564.31 crores for the previous year ended 31% March 2019. The Profit after taxes was at
Rs.1,371.83 crores for the year ended 31% March, 2020 as against Rs.1,394.86 crores for the
previous year ended 31* March, 2019.

FOR THE YEAR ENDED 31°" MARCH, 2020, the Consolidated Revenues was at
Rs.3,519.85 crores as against Rs.3,782.54 crores for the corresponding year ended 31* March,
2019. EBITDA for the year ended 31* March 2020 was at Rs.2,275.92 crores as against
Rs.2.606.68 crores for the previous year ended 31* March 2019. The Profit after taxes (afier
accounting of share from joint venture) was at Rs.1,385.49 crores for the year ended 31% March,

2020 as against Rs.1,433.68 crores for the previous year ended 31 March, 2019.

* ok ok




Sun TV Network Limited
Regd office : Murasoli Maran Towers, 73, MRC Nagar Main Road, MRC Nagar , Chennai - 600 028
CIN : L22110TN1985PLC012491 Email : tvinfo@sunnetwork.in; www.suntv.in A

Extract of consolidated financial results for the quarter and year ended March 31, 2020 SUN TV
NETWORK
(Rupees in crores except EPS and unless otherwise stated)
Quarter ended Year Ended
December 31, March 31, March 31, Mareh 31,
= " 0
A0 Particulars i st 2019 2019 2020 2019
Audited : : Audited ; .
Refer Note 3 Unaudited Refer Note 3 Audited Audited
1 Income from Operations ( net ) 758.13 847.81 917.34 3,519.85 3,782.54
2 |Net Profit before tax 321.35 510.78 443.16 1,819.45 2,184.74
3 Net Profit after tax 245.23 384.69 292.01 1,385.49 1,433.68
4 |Total Comprehensive income 246.43 38434 290.90 1,385.67 1,432.37
5 |Equity share capital (Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197.04
6 Res?rves excluding revaluation reserves ( i.e. Other 5.527.07 5.329.45
Equity)
7 Earnings Per Share ( Face value of Rs.5.00 /- each )
Basic and Diluted - in Rs. 6.22 9.76 7.41 35.16 36.38
Not annualised
Notes :
1 Additional information on standal fnancial results for the guarter and year ended March 31, 2020
Quarter ended Year Ended
December 31, March 31, March 31, March 31,
Sno Particulars March 31, 2020 2019 2019 2020 2019
Audited : Audited i .
Refer Note 3 Unaudited Kifer Noted Audited Audited
1 Income from Cperation (net ) 735.16 £14.97 BE8.88 3,404.42 3,663.27
2 |Net Profit before tax 325.85 498 .46 433.63 1,797.88 2,135.94
3 |Net Profit after tax 250.00 37345 283.07 1,371.83 1,394.86
4 |Total Comprehensive income 250.04 373.26 282.35 1,371.29 1,394.32

2 The above is an extract of the detailed format of quarterly and year ended financial results filed with the Stock Exchange under Regulation
33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the said financial results are
available in the websites of the Company, National Stock Exchange of India Limited and BSE Limited at www.suntv.in,
www.nseindia.com and www.bseindia.com respectively,

3 The figures for the quarters ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures for the years
ended March 31, 2020 and March 31, 2019 and the unaudited vear to date figures for the nine months ended December 31, 2019 and
December 31, 2018, respectively, which were subject to limited review by the Statutory Auditors.

For and on behalf of the Board of Directors
sd/-

Place : Chennai R. Mahesh Kumar

Date : June 26, 2020 Managing Director




