December 23, 2020

To,

Corporate Relationship Department
BSE Limited

14t Floor, P. J. Towers,

Dalal Street, Fort,

Mumbai-400 001

SCRIP CODE: 532779

Dear Sir/ Madam,

“torrent
POWER

To,

Listing Department,

National Stock Exchange of India Limited
“Exchange Plaza”, C — 1, Block G
Bandra- Kurla Complex, Bandra (East),
Mumbai 400 051

SYMBOL: TORNTPOWER

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: Our letter dated November 05, 2019 for Scheme of Arrangement between
Torrent Power Limited and TCL Cables Private Limited

In continuation to our letter dated November 05, 2019, we would like to inform that
Hon’ble National Company Law Tribunal, Ahmedabad Bench, (“NCLT”) has
sanctioned the Scheme of Arrangement between Torrent Power Limited (‘TPL’ or
‘the Company’) and TCL Cables Private Limited (‘TCPL’), and their respective
shareholders and creditors for transfer and vesting of Cable Business Undertaking of
the Company to TCPL on a going concern basis by way of slump sale under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. It
may be noted that TCPL is a wholly owned subsidiary of TPL.

Certified copy of Order is attached herewith. We request you to kindly take the above

on record.

Thanking you,
Yours faithfully,

For Torrent Power Limited

RAHUL Digitally signed
by RAHUL
CHAITANY  cHaTANYABHAI

ABHAI Al

Date: 2020.12.23
SHAH 14:55:23 +05'30'
Rahul Shah

Company Secretary & Compliance officer

Encl: As above

TORRENT POWER LIMITED Email: cs@torrentpower.com
CIN: L31200GJ2004PLC0O44068
Regd. Office: "Samanvay", 600, Tapovan, Ambawadi, Ahmedabad 380015, Gujarat, India Phone: 079-26628300
www.torrentpower.com



NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
COURT 1

CP(CAA) 54 of 2020 on CA{CAA) 35 of 2020

-Coram: MADAN B. GOSAVI, MEMBER (JUDICIAL)
VIRENDRA KUMAR GUPTA, MEMBER (TECHNICAL)

< ATI'ENDANCE-CUM ORDER SHEET OF THE HEARING THROUGH VIDEQ CONFERENCING BEFORE THE
AHMEDABAD BENCH OF THE NATIONAI. COMPANY LAW TRIBUNAL ON 17.12.2020

" Name of the Company: , Torrent Power Ltd
TCL Cables Pvt Ltd

Section: 230232 of the Companies Act, 2013

. ORDER
‘The case is fixed for pronouncement of order..

The Order is pronounced in the open court, vide separate sheet.

MEMBER (JUDICIAL) .




b/

NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
COURT NO.1

CP (CAA) No. 54/NCLT/AHM/2020
IN
CA (CAA) NO. 35/NCLT/AHM/2020

[In the matter of Section 230 and 232 of the Companies Act, 2013]
In the matter of:

M/s Torrent Power Limited

A Company incorporated under
The Companies Act 1956
Having its Registered Office at;
“Samanvay”, 600 Tapovan
Ambawadi,
Ahmedabad-380015 -
" eeees Petitioner /Transferor Company

AND
M/S TCL Cables Private Limited
A Company incorporated under
The Companies Act 1956
Having its Registered Office at;
Torrent Power Limited Cables Unit,
Yoginagar, Mission Road, N adlad 387001,
D1st Kheda

_ Order Pronounced on 17" December, 2020

| Ct;ram Madan B. Gosavi, Membver, (Judicial) |
Virendra Kumar Gupta, Member (Technical)

....Petitioner Transferée Company

Order reserved on 14" December, 2020 |
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CP(CAA) 54 of 2020 in CA(CAA) 35 of 2020

Appeatrance:

Learned Counsel Mrs. Swati Soparkar appeared for the Petitioner.
ORDER
Per Bench
1. The joint petition filed by the petitioner companies under
Section 230 to 232 of the Companies Act, 2013, seéking
sanction of Scheme of Arrangement involving Transfer and
vesting the Cable Business Undertaking of M/s Torrent Power
Limited (hereinafter referred to as a “Petitioner Transferor
Company”) to M/s TCL Cables Private Limited (hereinafter
referred to as a “Petitioner Transferee Company”) with effect
from the appointed date as rnentiohed in the Scheme. The said
transfer shall be on the going concern basis in form of a slump
sale which lump sum cash consideration shall be paid by the
Transferee éompany to the Transferor Company on the agfeed

—terms and conditions as set out in the Scheme in accordance

¢

with Section 2(42C) of the Income Tax Act.

I§ has been submitted by the petitioner companies that the

e Y ﬁietitioner Transferor Company is a listed Public Limited

Ao




CP(CAA) 54 of 2020 in CA(CAA) 35 of 2020

Company. The Petitioner Transferor Company has complied

with the applicable provisions of SEBI Circulars,

3. The petitioner companies had filed a Joint Application bearing
CA (CAA) No. 35 of 2020 and sought directions from this
Tribunal to convene the separate meeﬁngs. of the Equity

| Shareholders, Secured Creditors and Unsecured Creditors for
the Cable Business Undertaking only of the Petitioner
Transferor Company. F‘urfher, the petitioner companies sought
dispensation of the meeting of the Shareholdefs of Transferee
Company as there was no Secured and/or Unsecured Creditors
of Transferee Company; hence, meetings of secured and un-

secured creditors were not necessary.

4. This Tribunal vide order dated 30% June 2020 and order dated
21st July 2020 in CA (CAA) No. 35 of 2020 dispensed the
meeting of the Equity Shareholders ‘of Transferee Company in
Vie'i";v of the consent affidavits. Further, this tribunal directed _

convene the s‘eparate' meetings of the Equity Shareholders,

}_fSecured Creditors and the Unsecured Creditors of the

ijfﬂﬂeror Company for Cable Business Undertaklng only of

NS




CP(CAA) 54 0of 2020 in CA(CAA) 35 0f 2020

Petitioner Transferor Company for the propqsed Scheme of
Arrangement. Further, this Tribunal has directed to sent the
notice to the statutory Authorities under section 230 (3) of the
Act read with rule 7 & 8 of the CAA Rules to the (i) Central
Government through the Regional Director (ii) The Registrar of
the Companies (iiij The Income Tax Authorities (iv) Reserve
Bank of India (v} BSE Limited (vi) NSE Limited (vii) SEBI and -
this' Tribunal also directed to Publish the notice in two
newspaper English daily “Indian Express” and Gujarati daily

“Sandesh” Ahmedabad and Vadodara Editions.

5. In compliance to the order dated 30.06.2020 and 21.07.2020
passed by this Tribunal, the petitioner companies has served
the Notice to the concerned Equity Shareholders, Secured
Creditors and Unsecured Creditors and published the notice
under section 230 (3) of the Companies Act (hereinafter referred

to as “The Act”) read with Rule 7 of Companies ( Arrangements

and Amalgamations) Rules, 2016 (hereinafter referred to as
‘CAA Rules”) in Form CAA-2 in English daily “Indian Express”
an,d Gujarati daily “Sandesh” Ahmedabad and Vadodara

s o

editions on 12t August 2020. The petitioner companies also

N~




CP(CAA) 54 of 2020 in CA(CAA) 35 of 2020

served the notice to the aforesaid statutory Authorities. The
Affidavits dated 25% August 2020 of Service and Publication has

been duly filed with this Tribunal by the Petitioner Cbmpany.

6; The aforesaid meetings of Equity Shareholders, Secured
Creditors and Unsecured Creditors of Cables Business
Undertaking of the Petitioner Transferor Company were duly
convened on 15% September 2020 through Video Conferencing.
The Chairman has filed his report for the result of said meetings
along with affidavit dated 2»d October 2020. The said report
confirms the approval to the Scheme by cumulative majority of
95.99% in ﬁumber and 99.98% in value by the Equity
Shareholders exercising their. voting rights through remote e-
voting as well as by e froting at the time of the ﬁleeting. The said
report further conﬁrﬁis the unanimous approval of the proposed

scheme by the Secured Creditors and Unsecured Creditors

; ;tehded and voted at the réspective ineetings through remote
oting and e-voting at the time of the meetings.

’f:hé_petitioner companies filed the presenf petitioner bearing CP
(CAA) No. 54 of 2020 on 9th October 2020 same was admitted

on 20t October 2020. Further, this Tribunal has directed to

n




CP(CAA) 54 of 2020 in CA(CAA) 35 of 2020

publish the Notice of Hearing of Petition under section 230 (3} of

- The Act read with Rule 16 of CAA Rules in the newspapers
vernacular langﬁage (Gujarati Daily) “Sandesh’ and in English
| newspaper (English Daily) “Indian Express” of Ahmedabad
and Vadodara éditions. Further, this Tribunal has directed for
§erving the Notice_ of heaﬂng to the Statutory Authorities ie. (i)
Central Govt. through the Regi.onal Director, North-Western
Region, (ii) Regisﬁrar of Companies, Gujarat, and (iii) concerned
Income Tax Authoriﬁes for both the companies; (iv) The Reserve
Bank of India, (v) BSE Limited; (vi) National Stock Exchange

Limited; and (vii) Securities and Exchange Board of India along

with a copy of the Scheme and other requisite documents and .

disclosures stafing that representation, if any, to be made by
them, be made within 30 days from the date of receipt of such

notice.

In éomphance to the order dated 20.10.2020 the Petitioner

“ompanies served notices of hearing fo_ the respective
Ttitl':lorities and also published in vernacular language (Gujarati
. — Daily) “Sandesh” and in English language (English Daily)

“Indian Express” of Ahmedabad and Vadodara editions on 04

N
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November 2020. The affidavit of service and publication along

with necessary proof of services was filed on 7t December 2020.

The Regional director filed the representation in form of the
affidavit on 22nd Septerﬁber 2020 and made the observations aé
under;

I.- The first observation made by the Regional Director
(hereinafter referre& to as “RD”) in regard to clarification
with compliance of SEBI Circular issued on 04.02.2013, |
21.05.2013 and 106.03.2017 which must be complied by
the listed companies. RD prayed from this Tribunal to
direct to the petitioner compar_xies clarify the compliances

of aforesaid SEBI Circuilar.

II. The second observation made by the RD in regard to
compliance of provisions of FEMA and RBI guideﬁnes as
the petitioner Transferor Company have foreign National/

NRI/ Foreign bodies corporate are holding the share in

»

Petitioner Transferor Company.
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10. RD has further mentioned in its report on the basis of the report
received from the ROC that there is no complaint/
representation against the scheme of amalgamation of ‘the

petitioner companies.

11. In response to the observations made by the RD Petitioner
Companiés have filed a common additional affidavit dated 28t
October 2020 as under;

i, Inresponse the first observation of the RD, the petitioner
companies subﬁlitted that Transferor Company has
complied with all applicable requireﬁents of the afdresaid
circulars.

ii. In response to the second observation of the RD, the
petitioner companies submitted that investments made

by foreign shareholders in case of the petitioner De-

ﬂ'merged/Transferor Company, which being part of the

record of the company is not disputed. However, it has

‘ | ;been clarified that the said company has complied with
L. :

e et P

the applicable provisions of FEMA and RBI guidelines.

A
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Further, petitioner companies undertake to comply with

the applicable provisions.

12. 1t is also stated that no Representations were received from the
Income Tax Authorities or any other regulatory authority for

any of the petitioner companies.

13. The counsel of the petitioner Companies submitted that on the
basis of the records of the Petitioner Companies as on 31st
March 2020, there is no undisputed outstanding demand for
Income Tax for either of the ~peti’cim‘w:r companies, however, The
appeals is pending before High Court of Gujarat, Income Tax
Appellate Tribunal and/or Commissioner of Income Tax
(Appeals] for some disputed outétanding deménds for the
Petitioner De-merged/ “Transferor company for several

Assessment Years. The petitioner companies undertake that as

: an d when the said demands are crystallized, the Petitioner
| Transferor Company will be liable for making payments. The
Trif’ sferor Company has further assured that any demand

already created or become payable due to any of the

N
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proceedinigs related to Income Tax department' in future for
outstanding demand prior to the present Scheme of
Arrangement the Transferor Company shall be liable. Both the
Petitioner Companies have undertaken to abide by all the

applicable provisions of the Income Tax Act.

14. It was also submitted that none of the companies are Non-
Banking Financial Company (NBFC). Hence, consent of Reserve

Bank of India (RBI) is also not required.

15. It has been subrﬁitted by the .advocate of the Petitioner
Coml;)anies that the Scheme is not against the public policy. It
has also begn stated that the present scheme shall not
adversely affect the interest of any Secured or Unsecured

Creditors. The petitioner Companies has also been submitted -

— that-all statutory obligations under all applicable laws shall be

Mo o mspe@?tion(s) or investigation(s) has been instituted or is

pending against any of the petitioner companies under the

W
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provisions of the Companies Act, 2013 / 1956. It has also been
stated that if there is any deficiency found, or violation
committed of any enactment, statutory rules or regulations, the
sanction granted by this Tribunal to the scheme ﬁll not come
in the way of action being taken in accordance with law, against

the concerned persons, directors and officials of the petitioners.

17. In compliance with the proviso to sub-section (7) of Section 230
of the Companies Act, 2013, certificates from the statutory
auditors of fhe Petitioner Companies dated 5th November 2019
and 28th November 2019 confirming the accounting treatment
as proposed unde: the Scheme are in conformity with the

" applicable Accounting Standards prescribed u_ﬁder section 133

of the Companies Act, 2013.

18. On the basis of facts and submissions made by the learned

counsel and by considering the entire facts and circumstances

‘:i":}'_app@ars that the requirements of the provisions of section 230
j}_g:? are satisfied by the petitioner companies. We are of

considered views that the proposed Scheme of Arrangement is

4
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bona fide and in the interest of fhe shareholders and creditors.
Hence, the Company Petition No.C P (CAA) No. 54 of 2020 is
allowed. The list of the assets of the said Cables Business
Undertakihg is attached here as Annexure-B with this order
and the same forms part of this order. It is déclared that the
present scheme shall be binding on the pefitioner companies,
their shareholders, their creditors and all concerned under the

scheme. This Tribunal passes orders as under:

ORDER

a) The Scheme of Arrangement (Annexed herewith as
Annexure; A} is hereby sanctioned. Upon the Scheme being
effective, in con‘sidérétion of the transfer of the Cables
Business Undertaking, the Transferee Company shall

discharge the lump sum cash consideration payable by it to

“the Transferor Company as speciﬁed under Clause 6 of the

' All the properties, rights and powers of the Transferor
v . .
Company relating to the Cables Business Undertaking,

speciﬁed- in the first, second and third parts of the schedule

N
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of assets attached hereto and all the other properties, rights
and powers of the Cables Business Undertaking of the
Transferor Company be transferred without further act or
deed to the Transferee Company and accordingly the same
shall pursuant to Section 232 of the Companies Act, 2013
be transferred to and vested in the Transferee corﬁpany for
all thé estate and interest of the Transferor company in
connectidn with the Cables Business Undertaking therein,
but, subject nevertheless.to all charges now affecting thc

same, if any.

¢) All the liabilities and duties of the Transferor company in
connection with the Cables Business Undertaking be
transferred without further act or deed to the Transferee

company and accordingly the same shall pursuant to

g

Section 230-232 of the Companies Act, 2013 be transferred
to and become the liabilities and duties of the Transferee

company.

7
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d} All proceedings now pending by or against the Transferor
Company in connection with the Cables Business
Undertaking be continued by or against the Transferee

com?any.

e) The Petitioner companies within thirty days from the date of
receipt of this order, cause a certified .copy of this order to
be delivered to the Registrar of Companies for registration
and on such certified copy being so delivered, the Cables
Business Undertaking of the Petitioner Transferor Company
shall stand transferred and vested into the Petitioner
Transferee Company and the Registrar of Companies shall
place all documents relating to the Cables Business
Undertaking of the Petitioner Transferor Company to the file

o o —kept by him in relation to the Petitioner Transferee

Company and the files relating to the said both companies

shall be treated accordingly.

f) ‘The legal fees/expenses of the Office of the Regional
Director are quantified of Rs. 10',000/ - in respect of the.

Scheme of Arrangement for both the petitioner companies.

N
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The aforementioned legal fees/expenses to the Regional
Director shall be paid by the petitioner Transferor

Company.

g) All concerned authorities to act on the copy of this order
along with the Scheme of Arrangement duly authenticated
by the Registrar of this Tribunal. The Registrar of this -
Tribunal shall issue the authenticated copy of this order

along with the Scheme of Arrangement immediately.

h) The Petitioner Companies are directed to lodge é copy of
this. order, and the approved Scheme and schedule of
immévable assets of the Cables Business Undertaking of,
the Petitioner Transferor Company as on the date of this

-, order attached as AhneXure-B duly authenticated by the

Registrar of this Tnbunal with  the cohcemed :

Superintendent of Stamps for the purpose of adjudication of

A . stamp duty, if any, on the same within 60 days from the
_ |

date of the order.
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i) Thé Petitioner Com'pénies are directed to file a cépy of this
order along with a copy of the scheme with the concerned'
Re;gistrar of Compianies, electronically, along with E-form
INC-28 in addition to physical copy as per relevaﬁt

provisions of the Act.

j) Any person intérestgd shall be at liberty to apply to the
Tribunal in the above matter for any direction that may be

necessary.

k) With above directions the Company Petition CP (CAA) No.
54 of 2020 connected with CA (CAA) No. 35 of 2020 is

disposed of.

No order as to costs.

L (VIRENDRA KUMAR GUPTA)
“ 2. MEMBER (TECHNICAL)

RS/RB




SCHEME OF ARRANGEMENT

BETWEEN
TORRENT POWER LIMITED
| AND "
TCL CABLES PRIVATE LIMITED
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTION 230-232 AND OTHER APPLICAELE PROVISIONS OF
THE COMPANIES ACT, 2013.

PREAMBLE

This Scheme (as defined hereinafter} is pi'esented under Sections
230 to 232 of the Act (as defined hereinafter) and other relevant
provisions of the Act for the transfer and vesting of the Cable
Business Undertaking (as defined hereinafter) of Torrent Power
Limited, the Transferor Company (as defined heréinafter] to TCL
Cables Private Limited, the Transferee Company (as defined
hereinafter) with effect from the Appointed Date (as defined

hereinafter), as a going concern, on Slump Sale (as defined

ereiriafter) basis, and for which lump sum consideration shall be
P d by the Transferee Company to the Transferor Company on the
L q}gljéed terms and conditions as set out herein, in accordance with
ectlon 2(42C) of the IT Act (as defined hereinafter) and for matters
_;{;;p_ngggéiuential, incidental, supplemental and/or otherwise integrally

connected therewith.




A.
(a)

(b)

Description of the Companies

Torrent Power Limited (Transferor Company’ or ‘TPL) is a listed
company incorporated on 29t April, 2004 under the provisions of
Companies Act, 1956 having its registered office at “Samanvay”, 600
Tapovan, Ambawadi, Ahmedabad- 380015 in the state of Gujarat
and is primarily engaged in the business of electricity generation,
transmission and distribution with operations in the states of
Gujarat, Maharashtra, Uttar Pradesh and Karnataka. The company
was incorporated with the name of Torrent Power Trading Private
Limited. Its name was changed to a) Torrent Power Private Limited
on 25t January, 2006; and b) Torrent Power Limited on 08th
February, 2006. The etiuity shares of the company are listed on the
BSE Limited ("BSE") and the National Stock Exchange of India
Limited ("NSE"). '

TCL Cables Private Limited (Transferee Company’ or TCPL) is a
private company incorporated on 23r QOctober, 2019 under the
provisions of Companies Act, 2013 having its registered office at
Yoginagar, Mission Road, Nadiad-387001, Dist. Kheda in the state of
Gujarat. The Transferee Company has been incorporated with an
object to, inter alia, carry on the business of manufacturing and

supply of power cables. The Transferee Company is a wholly owned

__subsidiary of Transferor Company.

Rationale and Purpose of the Scheme

The Transferor Company and the Transferee Company are part of

~ the same group (Torrent Group) and are owned, controlled and

‘‘‘‘‘‘ w,inanaged by the management of the Torrent Group. To streamline

the current business structure the management of the said

2




companies are desirous of entering into scheme of arrangement

between the Transferor Company and the Transferee Company.

The Transferor Company is inter alia engaged in business of
generation, transmission and distribution of electricity and in
business of manufacturing and supply of power cables. The
proposed arrangement will enable the Transferor Company to
provide greater business attention and focus on the business of
generation, transmission and distribution of electricity. In addition,
the Cable Business Undertaking will be transferred into the
Transferee ‘Company to unlock value of the Cable business. The
transfer of the Cable Business Undertaking from the Transferor
Company to the Transferee Company would interalia achieve the

following benefits:

- Facilitate each business to be effectively integrated for achieving

growth & expansion of each of the verticals independently;
~ Enhances management focus and operational flexibility;

- Attribution of appropriate risk and valuation to different
businesses based on their respective risk-return profile and

cash flows; and

In view of the aforesaid advantages, the Board of Directors of both
thc Companies have considered and proposed Scheme of
Arra.ngement under the provisions of Section 230 to Section 232 of
‘the Companies Act, 2013. The present Scheme of Arrangement is
posed for the transfer and vesting of the Cable Business
'ndertaking of the Transferor Company to the Transferee Company

going concern, on Slump Sale basis in accordance with




1. DEFINITIONS

In this scheme, unless repugnant to the meaning or context thereof,
the following expressions shall have the meaning mentioned

hereinbelow:

1.1 “Act” means the Companies Act, 2013 and rules and regulations
made there under as may be applicable, including any statutory

modification, re-enactments or amendments thereof;

1.2 - “Applicable Law” means any statute, law, regulation, ordinance,
rule, judgment, rule of law, order, decree, clearance, approval,
directive, guideline, policy, requirement, or other governmental
restriction or any similar form of decision, or determination by, or
any interpretation or administration of any of the foregoing by, any
statutory or regulatory authority whether in effect as of the date of
this Scheme or thereafter and in each case as amended, in any

relevant jurisdiction.
1.3 "Appointed Date" means 01t April, 2020;

1.4 «“Board” or “Board of Directors” means the Board of Directors of

TRPL and TCPL, as the context may require and includes any

committee constituted by the Board of Directors thereof;

féables Business” means the business unit of Transferor Company
engaged in the manufacture and supply of power cables situated at
_Yoginagar, Mission Road, Nadiad-387001, Dist. Kheda, Gujarat;




1.6 “Cable Business Liabilities” means all the present, future and
contingent liabilities pertaining to Cables Business.

1.7 “Cable Business Undertaking” means the Cables Business of the
Transferor Company on a going concern basis comprising of assets
& liabilities relating thereto (as identified by the Board or Committee
of Directors of the Transferor Company), and shall include (without
limitation): |

a. All the present, future and contingent assets and properties,
whether movable and /or immovable {if any) (whether freehold,
leasehold or otherwise), tangible or intangible (excluding
Torrent trademark and Torrent trade name), including ail
rights, title and interest in connection with land and buildings
thereon whether corporeal or incorporeal, leaschold or
otherwise, plant and machinery, fixed or movable, and whether
leased or otherwise, capital work-in-progress including
expenses incurred to be capitalised and advances for assets,
contracts with any party, letters of intent, registrations,
engagements, arrangements etc. as on the Appointed Date

pertaining to Cables Business of Transferor Company;

b.. All the debts, liabilities, duties and obligations including
contingent liabilities, past or future, whether secured or
unsecured, pertaining to Cables Business of Transferor

Company;

Al agreements, memoranda of agreements/understandings,

contracts, arrangements, understandings, engagements, deeds




and instruments including lease/license agreements, joint
development agreements, tenancy rights, equipment purchase
agreements, and other agreements with the customers,
purchase and other agreements/contracts with the
supplier/manufacturer of goods/service providers and all
righté, tiﬂc, interests, claims and benefits thereunder of the

,Cablés Business of Transferor Company;

d. All applications {including hardware, software, licenses, source
codes, parameterizations, scripts, registrations, approvals,
certificates, permits, entitlements, concessions, exemptions,
subsidies, authorizations, trademarks, tradenames, patents,
patent rights, copyrights, goodwill, and other intellectual
properties (excluding Torrent trademark and Torrent trade
name) and rights of any nature whatsoever 'uicluding know-
how, domain names, assignments, rights, import quotas, right
to use, income tax benefits and any other 'elxemptions as
available under the IT Act and other rights, receivables and
liabilities related thereto, privileges, advantages and all other
facilities of every kind, nature and description whatsoever

pertaining to Cables Business of Transferor Company;

e. All rights to use and avail telephones, telexes, facsimile, email,
internet, leased line connections and installations, utilities,
. electricity and other services, reserves, provisions, funds, benefits
of assets or properties or other interests held in trusts,
registrations, contracts, engagements, arrangements of all kind,
. privileges and all other rights, easements, liberties and
advantages of whatsoever nature and wheresoever situated

belonging to or in the ownership, power or possession and in




control-of or vested in or granted in favour of or enjoyed by the
Transferor Company and exclusively and solely pertaining to or in
connection with the Cables Business and all other interests of
whatsoever nature belonging to or in the ownership, power,
possession or control of or vested in or grantcd in favour of or
held for the benefit of or enjoyed by the Transferor Company and

exclusively and solely pertaining to the Cables Business;

All tax related assets, all the credits for taxes such as sales tax,
CST, excise duty, customs duty, service tax, CENVAT, GST, tax
.deduction at source, accumulated losses and unabsorbed
depreciation as per books if any as well as per the IT Act enjoyed

by the Transferor Company pertaining to the Cables Business;

All amounts claimed by the Transferor Company, whether or
not so recorded in its books of accounts, from any

Governmental Authority, under any law, act, scheme or rule, as

refund of any tax, duty, cess or of any excess payment

pertaining to Cables Business of Transferor Company;

Without prejudice to the generality of the above, Cable Business
Undertaking of Transferor Company shall include all movable
and immovable assets (if any), cash balances with banks,
investrﬁents, benefits under bank guarantees, claims, pbwers,
allotments, leasehold rights, brands, sub-letting tenancy rights,
with or without the consent of the landlord as may be required
- by law, loans, advances, contingerit rights or benefits,
. receivables, earnest monies, advances, exemptions and
¢ approvals of whatsoever nature (including but not limited to

benefits of tax relief including under the IT Act such as credit




for advance tax, taxes deducted at source, minimum alternate

tax, brought forward accumulated tax losses, unabsorbed
depreciation, etc.), unutilized deposits or credits, right to use
and avail telex, facsimile and other communication facilities
and equipment, rights and benefits of all agreements, pending
applications and all other interests, rights and powers of every
kind, nature and description whatsoever, privileges, liberties,
easements, advantages, benefits and approvals etc. pertaining

to Cables Business of Transferor Company;

All employees engaged in or in relation to Cables Business of

Transferor Company as on the Effective Date;

All books, records, files, papers, engineering and process
information, software licenses, test reports, catalogues,
databases including databases for procurement, product
registrations, dossiers, product master cards, records of
standard operating procedures, computer programmes along
with their licenses, drawings, manuals, data, quotations, sales
and advertising materials, lists of present and former customers
and suppliers, customer credit information, other customer
information, any pricing information and other records whether
in physical or electronic form in connection with or relating to

Cables Business of Transferor Company;

all legal or other proceedings of whatsoever nature relating to

' the Cables Business.




Explanation: Whether any particular asset, liability or employee
should be included as asset, liability or employee of Cable Business -
Undertaking of Transferor Company or otherwise shall be decided
mutually by the Board of Directors or any committee thereof of the

Transferor Company and the Transferee Company.

1.8 “Committee of Directors” means any committee as constituted by
the Board of Directors.

1.9 “Companies” means the Transferor Company and the Transferee

Company.

1.10“Effective Date” means the last of the dates on which all

conditions, matters and filings referred to in Clause 19 hereof have

been fulfilled and necessary orders, approvals and consents referred

~ to therein have been obtained. References in this Scheme to the date

of “coining into effect of this Scheme” or “effectiveness of this
Scheme” shall mean the Effective Date;

1.11 “Encumbrances” means any mortgage, charge, pledge, lien,
hypothecation, assignment, escrow arrangement, trust arrangement,
_title retention or other arrangement of any kind having the effect of

conferring security or interest or right of any nature whatsoever on

the assets of the Company

‘5“({.0vernmental Authority” means the Government Of India,
) gé‘vemment of Gujarat or the government of any other state of India
or any ministry, department, board, authority, instrumentality,

agency, corporation, including but not limited to any person (to the




extent acting in a legislative, judicial or administrative capacity and
not as a contracting party with the Borrower) or regulatory body
exercising statutory powers under any Applicable Law under the
direct or indirect control of the government or any subdivision of any
of them or owned or controlled by the government or any of their

subdivisions, or any court, tribunal or judicial body within India.

1.13“IT Act” means the Income-tax Act, 1961 and rules made
thereunder and shall include any statutory modification,

amendment, or re-enactment thereof for the time being in force;

1.14“LODR” means the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

1.15“NCLT” means the National Company Law Tribunal Bench, at
Ahmedabad,;

1.16“Remaining Business” means all the undertakings, businesses,
activities, operations, assets and liabilities of the Transferor
Company, other than those comprised in the Cable Business
Undertaking;

1.17 “Scheme” or “the Scheme” or “this Scheme” or “Scheme of
Arrangement” means this scheme of arrangement made under
Section 230 to 232 and other relevant provisions of the Act between

TPL and TCPL and their respective sharcholders and creditors

 including any modification or amendment hereto, made in

éccordance with the terms hereof;

10
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1.18”8EBI” means the Securities and Exchange Board of India
established under the Securities and Exchange Board of India Act,
1992; |

1.19“SEBI Circular” means, the circular no. CFD/DIL3/CIR/2017/21
dated 10th March 2017 issued by SEBI including any modification

or amendment thereto;

1.20“Slump Sale” means the transfer and vesting of Cable Business "

Undertaking (as defined hereinabove) of Transferor Company to
Transferee Company on a going concern and "as-is-where-is" basis
for a lump sum consideration, without values being assigned to the

i'ndividual assets and liabilities.

1.21 “Transferee Company” means TCL Cables Private Limited, a
company incorporated under the Companies Act, 2013 and having
its registered office at Yoginagar, Mission Road, Nadiad-387001,
Dist. Kheda in the state of Gujarat;

1.22 “Transferor Company” means Torrent Power Limited, a company
incorporated under the Companies Act, 1956 and having its
registered office at “Samanvay”, 600 Tapovan, Ambawadi,
Ahmedabad- 380015 in the state of Gujarat; '

2. INTERPRETATIONS

i. Wofds denoting singular shall include plural and vice versa

and references to any gender includes the other gender;

‘ é ii. headings and bold typeface are only for convenience and

shall be ignored for the purposes of interpretation,

11
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jii. references to the word “include” or “including” shall be

construed without limitation;
iv. references to Clauses are to the Clauses of this Scheme;

v, references to the words “hereof’, “herein” and “hereunder”
and words of similar import shall refer to this Scheme as a

whole and not to any particular provision of this Scheme;

vi. reference to any law or legislation or regulation shall include
amendment(s), circulars, notifications, clarifications or
supplement(s} to, or replacement or amendment of, that law

or legislation or regulation;

vii. - reference to a document includes an amendment or
‘supplement to, or replacement or novation of, that

document;

viii. unless otherwise defined, the reference to the term “days”

shall mean calendar days,

ix. word(s) and expression(s) elsewhere defined in the Scheme

will have the meaning(s) respectively ascribed to them,;

X. references to a person include any individual, firm, body
corporate (whether incorporated or not), government, state or
agency of a state or any joint venture, association,
partnership, works council or employee representatives’ body

(whether or not having separate legal personality); and

where a wider construction is possible, the words “other” and
“otherwise” shall not be construed ejusdem generis with any

foregoing words.

OF TAKING EFFECT AND OPERATIVE DATE
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any Governmental Authority shall be effective from the Appointed
Date but shall be operative from the Effective Date.

4. SHARE CAPITAL

4.1 The capital structure of the Transferor Company as on 31st October,
2019, is as under:-

Share Capital Rupees

Authorized Share Capital

4,37,00,00,000 Equity shares of Rs. 10/- each

Total 43,70,00,00,000

Issued, subscribed and paid-up Share Capital

48,06,16,784 Equity shares of Rs. 10/- each fully
paid up

Total 4,80,61,67,840

4.2 The capital‘ structure of the Transferee Company as on 2nd
November, 2019, is as under:-

Share Capital : Rupees

Authorized Share Capital

20,00,000 Equity shares of Rs. 10/- each 2,00,00,000

Total

Issued, subscribed and paid-up Share Capital

'30,00,000 Equity shares of Rs. 10/- each fully 2,00,00,000

13




There is no change in the capital structure of either of the

companies after the aforesaid date.

5. TRANSFER AND VESTING OF CABLE BUSINESS UNDERTAKING

5.1

Transfer of Assets

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, the Cable Business Undertaking (including all the
movable assets, government approvals, licenses, rights, claims, title,
interest and authorities including accretions and appurtenances of
the Cable Business Undertaking) shall, subject to the provisions of
this Clause 5 in relation to the mode of transfer and vesting and
pursuant to Section 232(4) of the Act and without any further act or
deed, be transferred to and vested in the Transferee Company or be
deemed to have been transferred to and vested in the Transferee
Company as a going concern basis by way of a Slump Sale, so as to
become as and from the Appointed Date, the estate, assets, rights,

claims, title, interest and authorities of the Transferee Company.

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, all the immovable assets (if any) of the Cable
Business Undertaking, leasehold rights (if any) shall, subject to the
provisions of this Clause 5 in relation to the mode of transfer and

irést}ng and pursuant to Section 232(4) of the Act and without any

“further act or deed, be transferred to and vested in the Transferee

mpany or be deemed to have been transferred to and vested in the
ransferee Company as a going concern basis by way of a Slump

Sal , S0 as to become as and from the Appointed Date, the estate,

---agsets, rights, claims, title, interest and authorities of the Transferee

Company.
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5.2 In respect of such of the assets of the Cable Business Undertaking
as are movable in nature or are otherwise capable of transfer by
delivery of possession or by endorsement and delivery, the same
shall be so transferred by the Transferor Company, upon the coming
into effect of this Scheme, and shall become the propertj of the
Transferee Company as an integral part of the Cable Business
Undertaking with effect from the Appointed Date pursuant to the
provisions of Section 232 of the Act without requiring any deed or

instrument of conveyance for transfer of the same.

5.3 In respect of the movables other than those dealt with in Clause 5.2
above, including sundry debts, receivables, bills, credits, loans and
advances, if any, whether recoverable in cash or in kind or for value
to be received, bank balances, investments, earnest money and
deposits with any Governmental Authority, quasi-governmental
authority, local or other authority or body or with any company or
other person, the same shall on and from the Appointed Date stand
transferred to and vested in the Transferee Company without any
notice or other intimation to the debtors (although the Transferee
Company may without being obliged and if it so deems appropriate
at its sole discretion, give notice in such form as it may deem fit and
proper, to each person, debtor, or depositee, as the case may be,
that the said debt, loan, advance, balance or deposit stands

transferred and vested in the Transferee Compainy).

g

: Ii‘yrcspect of such of the assets belonging to the Cable Business
/ Undertaking other than those referred to in Clauses 5.2 and 5.3

above, the same shall, as more particularly provided in Clause 5.1

:;above, without any further act, instrument or deed, be transferred to

¢ ——and vested in and be deemed to have been transferred to and vested
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5.5

in the Transferee Company upon the coming into effect of this
Scheme and with effect from the Appointed Date pursuant to the
provisions of Sections 230-232 of the Act. For the purpose of giving
effect to the vesting order passed under Section 232 of the Act in
respect of the Scheme, the Transferee Company shall be entitled to
exercise all the rights and privileges and be liable to pay all taxes
and charges and fulfil all its obligations, in relation to or applicable
to all such immovable properties {if any), iﬁcluding mutation and/or
substitution of the title to, or interest in the immovable properties, if
applicable, which shall be made and duly recorded by the
Governmental Authority(ies) in favour of the 'I:ransferce Company
pursuant to the sanction of the Scheme by the NCLT and upon the
effectiveness of this Scheme in accordance with the terms hereof
without any further act or deed to be done or executed by the
Transferor Company and/or the Transferee Company. It is clarified
that the Transferece Company shall be entitled to engage in such
correspondence and make such representations, as may be
necessary for the purposes of the aforesaid rn_utation and/or

substitution.

Notwithstanding any provision to the contrary, from the Effective
Date and until the owned properties, leasehold properties and
related rights thereto, license/right to use the immovable property,
fénancy rights, liberties and special status in relation to the Cable

Business Undertaking are transferred, vested, recorded, effected

and/or perfected, in the record of the Governmental Authority(ies},

in favour of the Transferee Company, the Transferee Company is

déemed to be authorised to carry on the business in the name and

m————s’egrle of the Transferor Company under the relevant agreement, deed,

lease and/or license, as .the case may be, and the Transferee

Company shall keep a record and/or account of such transactions,
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5.6

5.7

5.8

All assets, rights, title, interest and investments of the Transferor

Company in relation to the Cable Business Undertaking shall also,

without any further act, instrumént or deed stand transferred to and

vested in and be deemed to have been transferred to and vested in

the Transferee Company upon the coming into effect of this Scheme
and with effect from the Appointed Date pursuant to the provisions

of Sections 230-232 of the Act.

Without prejudice to the generality of the foregoing, upon the
effectiveness of this Scheme, the Transferee Company will be entitled
to all the intellectual property rights {excluding Torrent trademark
and Torrent trade name) of the Transferor Company in relation to
the Cable Business Undertaking. The Transferee Company may take
such actions as may be necessary and permissible to get the same
transferred and/or registered in the name of the Transferee

Company.

Any assefs acquired by the Transferor Company after the Appointed
Date but prior to the Effective Date pertaining to the Cable Business
Undertaking shall upon the coming into effect of this Scheme also
without any further act, instrument or deed stand transferred to and
vested in or be deemed to have been transferred to or vested in the

Transferee Company upon the coming into effect of this Scheme.

.F"or the avoidance of doubt, upon the coming into effect of this

Scheme, all the rights, title, interest and claims of the Transferor

Company in any leasehold/licensed properties in relation to the

____(able Business Undertaking shall, pursuant to Section 232 (4) of

the Act, be transferred to and vested in or be deemed to have been

17




transferred to and vested in the Transferee Company automatically

without requirement of any further act or deed.

5.100n and from the Effective Date, and thereafter, the Transferee
Company shall be entitled to operate the bank accounts of the
Transferor Company, in relation to or in connection with the Cable |
Business Undertaking, and realize all monies and complete and
enforce all pending contracts and transactions and to accept stock
returns and issue credit notes in relation to or in connection with
the Cable Business Undertaking of the Transferor Company, in the
name of the Transferor Comﬁany- in so far as may be necessary until
the transfer of righté and obligations of the Cable Business
Undertaking to the Transferee Company under this Scheme have
been formally given effect to under such contracts and/or

transactions.

5.11 For avoidance of doubt and without prejudice to the generality of the
applicable provisions of the Scheme, it is clarified that with effect
from the Effective Date and till such time that the name of bank
accounts of the Transferor Company, in relation to or in connection
with the Cable Business Undertaking, has been replaced with that of
the Transferee Company, the Transferee Company shall be entitled

o _ to operate the bank account of the Transferor Company, in relation

to or in connection with the Cable Business Undertaking, in the

ame of the Transferor Company in so far as may be necessary. All
cheques and other negotiable instruments, payment orders received
-f";c;_r::presented for encashment, bills presented for discounting, which
“is in the name of the Transferor Company, in relation to or in
~-gotihection with the Cable Business Undertaking, after the Effective

Date shall be accepted by the bankers of the Transferee Company
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and credited to the account of the Transferee Company, if presented
by the Transferee Company. The Transferee Company shall be
allowed to maintain bank accounts in the name of the Transferor
Company for such time as may be determined to be necessary by the
Transferee Company for presentation and deposition of cheques and
pay orders that have been issued in the name of the Transferor
Company, in relation to or in connection With the Cable Business
Undertaking. It is hereby expressly clarified that any legal
proceedings by or against the Transferor Company, in relation to or
in connection with the Cable Business Undertaking, in relation to
the cheques and other negotiable instruments, payment orders
received or presented for encashment, which is in the name of the
Transferor Company shall be instituted, or as the case may be,
continued by or agéinst and in the name of the Transferee Company

after the coming into effect of this Scheme.

5.12All permits, licenses, permissions, approvals received from
Governmental  Authorities, clearances, consents, benefits,
registrations, rights, entitlements, credits, certificates, awards,
sanctions, allotrents, guotas, no objection certificates, exemptions,
concessions, subsidies, liberties and advantages ipcluding those
relating to privileges, powers, facilities of every kind and description
of whatsoever nature and the benefits thereto that pertain
exclusively and solely to the Transferor Company in relation to the
Cables Business Undertaking, shall stand vested in the Transferee

Company without any further act, instrument or deed, upon the

sanction of the Scheme and upon this Scheme becoming effective.

Thansfer of Liabilities

5.13Upon the coming into effect of this Scheme, all debts, liabilities,

loans raised and used, obligations incurred, duties of any kind,
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nature or description (including contingent liabilities which arise out
of the activities or operations of the Cable Business Undertaking) of
the Transferor Company as on the Appointed Date and relatable to
the Cable Business Undertaking shall, without any further act or
deed, be and stand transferred to and be deemed to be transferred to
the Transferee Company to the extent that they are outstanding as
on the Effectivé Date and shall become the debts, liabilities, loans,
obligations and duties of the Transferee Company which shall meet,

discharge and satisfy the same.

5.14 Where any of the loans raised and used, debts, liabilities, duties and
obligations of the Transferor Company as on the Appointed Date
deemed to be transferred to the Transferee Company has been
discharged by the Transferor Company on or after the Appointed
Date and prior to the Effective Date, such discharge shall be deemed

to have been for and on account of the Transferee Company.

5.15Upon the coming into effect of this Scheme, all loans raised and
used and all debts, liabilities, duties and obligations incurred by the
Transferor Company for the operations of the Cable Business
Undertaking with effect from the Appointed Date and prior to the

. Effective Date, subject to the terms of this Scheme, shall be deemed
 to have been raised, used or incurred for and on behalf of the
Transferee Company and to the extent they are outstanding on the
Effective Date, shall also without any further act or deed be and
stand transferred to and be deemed to be transferred to the

A}Transferee Company and shall become the loans, debts, liabilities,

e T duties and obligations of the Transferee Company.
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5.16In so far as the existing Encumbrances in respect of the Cable
Business Liabilities are concerned, such Encumbrances shall,
without any further act, instrument or deed be modified and shall be
extended to and shall operate only over the assets comprised in the
Cable Business Undertaking which has been Encumbered in respect
of the Cable Business Liabilities as transferred to the Transferee
Company pursuant to this Scheme. Provided that if any of the assets
comprised in the Cable | Business Undertaking which are being
transferred to the Transferee Company pursuant to this Scheme
have not been Encumbered in respect of the Cable Business
Liabilities, such assets shall remain unencumbered and the existing
Encumbrances referred to above shall not be extended to and shall
not operate over such assets. The absence of any formal amendment
which may be required by a lender or trustee or third party shall not
affect the operation of the above.

5.17 For the avoidance of doubt, it is hereby clarified that in so far as the
assets comprising the Remaining Business are concerned, the
Encumbrances over such assets relating to the Cable Business
Liabilities shall, as and from the Effective Date without any further
act, instrument or deed be released and discharged from the
obligations and Encumbrances relating to the same. The absence of
any formal amendment which may be required by a lender or trustee
or third party shall not affect the operation of the above. Further, in
so far as the assets comprised in the Cable Business Undertaking
are concerned, the Encumbrances over such assets relating to any
loans, borrowings or other debts or debt securities which are not
transferred pursuant to this Scheme (and which shall continue with
the Transferor Company}, shall without any further act or deed be
~released from such Encumbrances and shall no longer be available

as security in relation to such liabilities.
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5.18 Without prejudice to the provisions of the foregoing Clauses and
upon the effectiveness of this Scheme, the Transferor Company and
the Transferee Company shall execute any instrument(s) and/or
document(s) and/or do all the acts and deeds as may be reqilired,
inctuding the filing of necessary particulars and/or mddiﬁcation(s) of
charge, with the registrar of companies to give formal effect to the

above provisions, if required.

5.19 Upon the coming into effect of this Scheme, the Transferee Company
alone shall be liable to perform all obligations in respect of the Cable
Business Liabilities, which have been transferred to it in terms of
this Scheme, and the Transferor Company shall not have any

obligations in respect of such Cable Business Liabilities.

5.201t is expressly provided that, save as mentioned in this Clause, no
other term or condition of the liabilities transferred to the Transferee
Company as part of the Scheme is modified by virtue of this Scheme
except to the extent that such amendment is required by necessary

implication.

5.21The provisions of this Clause shall operate, notwithstanding




6.1 Upon the Scheme becoming effective and upon transfer and vesting
of the Cable Business Undertaking of Transferor Company in
Transferee Company pursuant to the Slump Sale as stated herein,
Transferee Company shall discharge the lump sum consideration

payable by it to Transferor Company as under:
INR 214.50 crores payable by way of cash consideration.

The aforesaid amount payable by way of cash consideration shall be
subject to Working Capital Adjustments. For the purpose of this
clause, “Working Capital Adjustments” shall be computed as under:
a. If the Working Capital as on Appointed Date is more than the
Working Capital as on Cut-off Date, then the difference shall
be added to the amount of cash consideration
b, If the Working Capital as on Appointed Date is less than the
Working Capital as on Cut-off Date, then the difference shall

be reduced from the amount of cash consideration

“Working Capital as on Cut-off Date” means Rs. 156.54 crores as
on 30t September 2019,

~6 2 _Till such time the Transferee Company discharges its obligation to

pay the consideration as per Clause 6.1, such amount shall remain
as business consideration payable by the Transferece Company to the
ansferor Company. The Transferee Company shall pay interest on
the outstanding balance of such amount of business consideration
E?éfable at the rate of interest and the terms and conditions as may

be determined from time to time by the Committee of Directors of the




Transferor Company and the Board of Directors of the Transferee

Company.

6.3 The approval of this scheme by the shareholders of the Transferor
Company and the Transferee Company under Section 230 to 232 of
the Act shall be deemed to be the approval under applicable
provisions of the Act and any other consents and approvals required

in this regard.

7. ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE
COMPANY

Notwithstanding anything to the contrary contained in any other
clause in the Scheme, the Transferee Company shall account for
the transfer of the Cable Business Undertaking in its books of
accounts in accordance with Indian Accounting Standard 103,
Business Combinations and other applicable accounting principles
as prescribed under the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) as notified under Section 133 of the

Companies Act, 2013, as may be amended from time to time. .

8. ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEROR
COMPANY

Notmthstandmg anything to the contrary contained in any other

“  clause in the Scheme, the Transferor Company shall account for

the transfer of the Cable Business Undertaking in its books of

. accounts in accordance with applicable accounting principles as

S rescribed under the Companies (Indian Accounting Standards)
- T ules, 2015 (Ind AS) as notified under Section 133 of the

Companies Act, 2013, as may be amended from time to time.
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Further, transferor Company shall derecognise assets and
liabilities of Cable Business Undertaking from the Appointed Date.

9., CONDUCT OF BUSINESS OF CABLE BUSINESS UNDERTAKING
AFTER APPOINTED DATE UNTIL THE EFFECTIVE DATE

9.1 The Transferor Company, in respect of the Cable Business
Undertaking, shall carry on and be deemed to have been carrying on
the business and activities and shall stand possessed of and hold all
of its properties and assets for and on account of and in trust for

Transferee Company.

9.2 The Transferor Company hereby undertakes to hold Cable Business
Undertaking transferred with utmost prudence until the Effective
Date. -

9.3 The Transferor Company in respect of the Cable Business
Undertaking shall carry on the business and activities with
reasonable diligence, business prudence and shall not without the
prior written consent of the Transferee Company, alienate, charge,
mortgage, encumber or otherwise deal with or dispose off the Cable
Business Undertaking or any part thereof except in respect of
activities in the ordinary course of business nor shall it undertake

“any new businesses within the Cable Business Undertaking or a

. substantial expansion of the Cable Business Undertaking;

With effect from the Appointed Date, all the profits or income
aé;cruing or arising to the Transferor Company in respect of the

""‘”""”“‘Cgé.ble Business Undertaking or expenditure or losses arising to or

incurred by the Transferor Company in respect of the Cable




9.5

9.6

9.7

Business Undertaking, shall for all purposes and intents be treated
and be deemed to be and accrue as the profits or incomes or

expenditure or losses, as the case may be, of Transferee Company;

The Transferor Company shall not vary the terms and conditions of
service of the employees or conclude settlements with unions or
employees related to Cable Business Undertaking, except in the
ordinary course of business or consistent with past practice or
pursuant to any pre-existing obligation without the prior written

consent of the Board of Directors of Transferee Company.

The Transferor Company shall not vary the terms and conditions of
any agreements or contracts in relation to the Cable Business
Undertaking, except in the ordinary course of business or without
the prior consent of the Board of Directors of Transferee Company,
or pursuant to any pre-existing obligation undertaken by them, as

the case may be.

The Transferor Company and the Transferee Company shall be
entitled, pending sanction of the Scheme, to apply to the
Central /State Government and all other agencies, departments and
authorities concerned as are necessary under any Applicable Law or

rules for such consents, approvals and sanctions, which may be

“required pursuant to this Scheme.

98The transfer and vesting of the assets, liabilities and obligations of

the Cable Business Undertaking and the continuance of the

proceedings by or against the Transferee Company under this

Scheme shall not affect any transaction or proceedings already
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completed by the Transferor Company on or before the Appointed
Date and the Transferee Company accepts all acts, deeds and things
done and executed by and/or on behalf of the Transferor Company
as acts, deeds and things done and executed by and on behalf of the

Transferee Company.

10. REMAINING BUSINESS OF TRANSFEROR COMPANY

10.1 The Remaining Business and all the assets, liabilities and
obligations pertaining thereto shall continue to belong to and be

vested in and be managed by the Transferor Company.

10.2 All legal, taxation or other proceedings by or against the Transferor

Company under any statute, whether pending oh the Appointed

Date or which may be instituted at any time thereafter, and in each

case relating to the Remaining Business (including those relating to

any property, right, power, liability, obligation or duties of the

Transferor Company in respect of the Remaining Business) shall be

continued and enforced by or against the Transferor Company after

the Effective Date, which shall keep the Transferee Company fully
indemnified in that behalf.

10.3If proceedings are taken against the Transferee Company in respect

__of the matters referred to in Clause 10.2 above, it shall in
'Mfconsultation with the Transferor Company get such proceedings
transferred in the name of the Transferor Company. Also, if such

transfer is not possible by any reason whatsoever, it shall defend the

same in accordance with the advice of the Transferor Company and
it the cost of the Transferor Company, and the later shall reimburse
~"and indemnify the Transferee Company against all liabilities and

obligations incurred by the Transferee Company in respect thereof.
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10.4 Up to, on and after the Effective Date:

(i) the Transferor Company shall carry on and shall be deemed
to have been carrying on all business and activities relating
to the Remaining Business for and on its own behalf and in

its own name and on its own account;

(i) all profits accruing to the Transferor Company or losses
arising or incurred by it (including the effect of taxes, if any;
thereon} relating to the Remaining Business shall, for all
purposes, be treated as the profits or losses, as the case may
be, of the Transferor Company; and

(iii) all assets and properties acquired by the Transferor
Company in relation to the Remaining Business on and after
the Appointed Date shall belong to and continue to remain

vested in the Transferor Company.

11. LEGAL PROCEEDINGS

11.1All legal proceedings, of whatsoever nature by or against the
Transferor Company pending and/or arising after Appointed Date
~“but before the Effective Date and relating to the Cable Business
e Undertaking,.shall not abate or be discontinued or be in any way

;'\'-prejudicially affected by reason of the Scheme or by anything
é’é:orltaimecl in this Scheme but shall be continued and enforced by or
J‘ag:ajnst and be transferred in the name of the Transferee Company,
o _“i_z_'ljéthe same manner and to the same extent as would or might have
been continued and enforced by or against the Cable Business

Undertaking of Transferor Company.
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11.21t is hereby expressly clarified that any legal proceedings by or
against the Transferor Company in relation to cheques and other
negotiable instruments, payment orders received or presented for
encashment which are in the name of the Transferor Company and
pertaining to the Cables Business Undertaking shall be instituted, or
as the case may rbe, continued, by or against, the Transferee

Company after the coming into effect of the Scheme.

11 3 The Transferee Company undertakes to have all respective legal or
other proceedings initiated by or against the Transferor Company
referred to in clause 11.1 above relating to Cable Business
Undertaking, transferred into its name and to have the same
continued, prosecuted and enforced by or against the Transferee
Company as the case may be, to the exclusion of the Transferor

- Company.

11.41If any proceedings are initiated against the Transferor Company in
respect of the matters referred to in Clause 11.1 above, it shall have
the same transferred in the name of Transferee Company. If such
transfer is not possible for any reason whatsoever, then the

Transferor Company shall defend the same in accordance with the

advice of the Transferee Company and at the cost of the Transferee

: ompany, and the latter shall reimburse and indemnify the

i‘ansferor Company against all liabilities and obligations incurred

29




12.1 Notwithstanding anything to the contrary contained in any contract,
deed, bond, agreement or any other instrument, but subject to the
other provisions of this Scheme, all contracts, deeds, bonds,
agreemehts, undertakings, schemes, arrangements or other
instruments, if .any, of whatsoever nature and subsisting or having
effect on the Effective Date and relating to the Cable Business
Undertaking, shall continue in full force and effect against or in
favour of the Transferee Company and may be enforced effectively by
or against Transferee. Company as fully and effectually as if, instead
of Transferor Company, Transferee Company had been a party

thereto. .

12.2 The Transferee Company at any time after the coming into effect of
this Scheme in accordance with the provisions hereof, if so required,
under Applicable Law or otherwise, enter into, or issue or execute
deeds, writings, confirmations, novations, declarations, or other
documents with, or in favour of any party to any contract or
arrangement, with respect to Cable Business Undertaking, to which
the Transferor Company is a party or any writings as may be
necessary to be executed in order to give formal effect to the above
provisions. The Transferee Company shall, be deemed to be
authorized to execute any such writings on behalf of the Transferor
Company and to carry out or pex'fform all such formalities or

compliances required for the purposes referred to above on the part

of the Transferor Company.

'12.-3:Without prejudice to the aforesaid, it is clarified that if any contract,
deeéis, bonds, undertakings, agreements, schemes, arrangements or
other instruments of whatsoever nature in relation to the Cable

Business Undertaking which the Transferor Company owns or to
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which the Transferor Company is a party to, cannot be transferred
to the Transferee Company for any reason whatsoever, the
Transferor Company shall hold such asset or contract, deeds,
bonds, agreements, schernés, arrangements or other instruments of
whatsoever nature in trust for the benefit of the Transferee
Company, insofar as it is permissible so to do, till such time as the
transfer is affected. |

12.4 For avoidance of doubt and without prejudice to the generality of

the foregoing, it is clarified that:-

(a) All the licenses, permits, quotas, approvals (including, but not
limited to, environmental approvals, statutory and regulatory
approvals), no-objection certificates, ' incentives, permissions,
registrations, tax exemptions, accumulated tax losses, tax
benefits including benefits under Chapter VI-A of IT Act,
conccssiohs or deferrals, subsidies, rights, claims, leases,
tenancy rights, liberties, rehabilitation schemes, special status
and other benefits or pﬁﬁleges enjoyed or conferred upon or held
or availed by and all rights and benefits that have accrued or may
éccrue to Transferor Company before or after the Appointed Date
and prior to the Effective Date in connection with or in relation to
the operation of the Cables Business Undertaking of the
Transferor Comparny, pursuant to the provisions of Section 232
(4) of the Act and all other applicable provisions, if any, shall

ww}nithout any further act, instrument or deed, cost or charge, be
transferred to and vest in or be deemed to have been transferred
to and vested in and be available to Transferee Company so as to
become on and from the Appointed Date the licenses, permits,
%uotas, approvals (including, but not limited to, environmental

approvals, statutory and regulatory approvals), no-objection
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certificates,  incentives, permissions, registrations, tax
exemptions, accumulated tax losses, tax benefits including
benefits under Chapter VI A of IT Act, concessions or deferrals,
subsidies, rights, claims, leases, tenancy rights, liberties,
rehabilitation schemes, special status and other benefits or
privileges of Transferee Company and shall remain valid, effective
and enforceable on the same terms and conditions to the extent
permissible in law;

(b) Upon the Effective Date and until the licenses, permit, quotas,
approvals, (including, but not limited to, environmental
approvals, statutory and regulatory approvals), no-objection
certificates, incentives, permissions, registrations, tax
exemptions, accuinulated tax losses, tax benefits including
benefits under Chapter VI A of IT Act, concessions or deferrals,
subsidies, rights, claims, leases, tenancy rights, liberties,
rehabilitation schemes, special status are transferred, vested,
recorded effected and / or perfected, in the record of the
Governmental Authority, in favour of Transferee Company,
‘Transferee Company is authorized to carry on business in the
name and style of Transferor Company and undér the relevant
license and or permit and or approval, as the case may be, and
Transferee Company shall keep a record and/or account of such

transactions, as if the Cables Business Undertaking of the

Transferor Company has not been transferred.

STAFF, WORKMEN & EMPLOYEES

131 Upon the coming into effect of this Scheme, all employees of the
" Transferor Company engaged in or in relation to the Cable
Business Undertaking, and who are in such employment as on

the Effective Date shall become the employees of Transferee
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Company from Appointed Date or their respective joining date,
whichever is later and, subject to the provisions of this Scheme,
on terms and conditions not less favorable than those on which
they are engaged by the Transferor Company and without any
interruption of or break in service as a result of the transfer of the
Cable Business Undertaking. |

13.2 .In so far as the existing provident fund, gratuity fund and pension
and/or supérannuation fund, trusts, retirement fund or benefits
and any other funds or benefits created by the Transferor
Company for the employees related to the Cable Business
Undertaking, (collectively referred to as the “Funds”), the Funds
and such of the investments made by the Funds which are
referable to the employees related to the Cable Business
Undertaking, being transferred to Transferee Company, in terms
of the Scheme shall be transferred to Transferee Company and
shall be held for their benefit pursuant to this Scheme in the
manner provided hereinafter. The Funds shall, subject to the
necessary approvals and permissions and at the discretion of

 Transferee Company, either be continued as separate funds of
Transferee Company for the benefit of the employees related to the
Cable Business Undertaking, or be transferred to and merged mth
other similar funds of Transferee Company. In the event that
Transferee Company does not have its own funds in respect of any

~of the above, Transferee Company may, subject to necessary

{approvals and permissions, continue to contribute to relevant
funds of Transferor Company, until such time that Transferee
Company creates its own fund, at which time the Funds, the
- investments and contributions pertaining to the employees related
J to the Cable Business Undertaking, shall be transferred to the
funds created by Transferee Company. Subject to the Applicable

Law, rules and regulations applicable to the Funds, the Board of
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Directors or any committee thereof of the Transferor Company
and the Transferee Company may decide to continue to make the
said contributions to the Funds of the Transferor Company. It is
‘clarified that the services of the employees of the Cable Business
Uﬁdertaking will be treated as having been continuous and not

interrupted for the purpose of the said Fund or Funds.

13.3 Any question that may arise as to whether any employee belongs
to or does not belong to the Cable Business Undertaking shall be
decided by the Committee of Directors or Board of Directors
thereof of the Transferor Company and the Transferee Company

respectively.

14. TAXATION MATTERS

‘Notwithstanding anything to the contrary contained in this Scheme,

upon effectiveness of this Scheme:

. 14.1 The Transferee Company will be the successor of the Transferor
Company vis-a-vis the Cable Business Undertaking. Hence, it will
be deemed that the benefits under Applicable Laws relating to Tax
("Tax Laws") availed vis-a-vis the Cable Business Undertaking and
the obligations if any for payment under Tax Laws on any assets
forming part of the Cable Business Undertaking shall be deemed

. to have been availed by the Transferee Company or deemed to be

. the obligations of the Transferee Company, as the case may be.

Consequently,-as the Scheme does not contemplate removal of

) _:._’i'"any asset by Transferee Company from the premises in which it is

Sy istéjled, no reversal of any tax credit needs to be made or is

fequired to be made by Transferor Company.

14.2 With effect from the Appointed Date and upon the Scheme
becoming effective, all taxes, duties, cess payable/receivable by
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14.3

Transferor Company relating to the Cable Business Undertaking,

including all or any refunds/credit/claims relating thereto shall

~be treated as the asset/liability or refunds/credit/claims, as the

case may be, of the Transferee Company. Upon effectiveness of the
Scheme, the payment of any Tax, whether by way of deduction at
source, or otherwise howsoever, by the Transferor Company in
respect of the activities or operations of the Cables Business
Undertaking on and from the Appointed Date, shall be deemed to
have been paid by the Transferee Company, and, shall, in all
proceedings, be dealt with accordingly.

Any Tax incentives, subsidies, exemptions, special status, tax
benefits (including but not limited to export incentives, credits/
incentives in respect of income tax, sales tax, CST, value added
tax, customs duty, excise duty, GST, turnover tax, excise duty,
service tax etc.), duty drawbacks, and other benefits, credits, -
exemptions or privileges enjoyed, granted by a Governmental
Authority or availed of by the Transferor Company shall, without
any further act or deed, in so far as they relate to or are available
for the operation and activities of the Cables Business
Undertaking on or after the Appointed Date, vest with and be
available to Transferee Company on the same terms and
conditions, as if the same had been allotted and / or granted and

/ or sanctioned and / or allowed to the Transferee Company. -

Notwithstanding anything contained in this clause, the Transferor
Company shall be liable for any tax payable under the IT Act and
shall be entitled to any refunds under the IT Act, which, in each
case, arise from the operation or activities of the Cables Business
Undertaking prior to the Appointed Date, regardless of whether

such payments or receipts are provided or recorded in the books
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14.5

of the Transferor Company and whether such payments or
receipts are due or realized on, before or after the Appointed Date
and the Transferee Company shall be liable for any tax payable
under the IT Act and shall be entitled to refunds under the IT Act,
which, in each case, arise from the operation or activities of the
Cables Business Undertaking on or after the Appointed Date,
regardless of whether such payments or receipts are provided or
recorded in the books of the Transferor Company and whether
such payments or receipts are due or realized on, before or after
the Appointed Date.

The Transferor Company and the Transferee Company shall be
entitled to, amongst others, file/ revise its income-tax returns,
TDS certificates, TDS / TCS returns, GST returns, wealth tax
returns, service tax returns, sales tax returns, value added tax
returns, excise duty returns, customs duty returns, CST returns,
entry tax, cess, professional tax and other statutory returns, if
reqﬁired, claim credit for tax deducted at source, claim for sﬁm
prescribed under section 43B of the IT Act on payment basis,
claim for deduction of provisions written back by the Transferor
Company and the Transferee Company previously disallowed in
the hands of the Transferor Company and the Transferee

Company (relating to the Cables Business Undertaking)

respectively under the IT Act, credit of foreign taxes
paid/withheld, if any, pertaining to the Transferor Company and

the Transferee Company (rclating to the Cables Business

Undertaking) as may be required consequent to implementation of

;this Scheme and wherever necessary to give effect to this Scheme,

2 Jeven if the prescribed time limits for filing or revising such returns

have lapsed without incurring any liability on the Transferor

Company or Transferee Company. The Transferor Company and
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14.6

14.7

‘Liability pertaining to the activities or operations of the Cables

the Transferee Company shall also be entitled to, amdngst others,
obtain TDS certificates, including TDS certificates relating to

transactions between or amongst the Transferor Company and the

Transferee Company and shall have the right to claim refunds,

advance Tax credits, input Tax credit, CENVAT credits, credits of
all Taxes paid/ withheld, if any, as may be required consequent to

implementation of this Scheme.

Any actions taken by the Transferor Company to comply with
Applicable Laws (including payment of taxes, maintenance of
records, payments, returns, Tax filings, etc.) in respect of the
Cables Business Undertaking on and from the Appointed Date up
to the Effective Date shall be considered as adequate compliance
by the Transferor Company with such requirements under Tax
Laws and such actions shall be deemed to constitute adequate
compliance by the Transferee Company with the relevant

obligations under such Tax Laws.

Any unutilized GST credits pertaining to the Cables Business
Undertaking and available in the electronic input GST credit
ledger of Transferor Company maintained by GSTN duly
reconciled with Transferor Company's books of accbunts, shall,
notwithstanding anything contained in this Clause, be transferred

by the Transferor Company to the Transferee Company in

‘accordance with Applicable Laws. The Transferor Company and
Transferee Company shall take such actions as may be necessary
under Applicable Law to effect such transfer, GST credits and GST




Effective Date shall, notwithstanding anything contained in this
Clause be dealt with in accordance with Applicable Laws.

14.8 If the Transferor Company makes any payment to discharge any
liabilities under Applicable Law that relate exclusively or
predominantly to the activities or operéltions of the Cables
Business Undertaking on or after the Appointed Date, the
Transferee Company shall promptly pay or reimburse the

Transferor Company for such payment.

15. TREATMENT OF THE SCHEME FOR THE PURPOSES OF IT ACT

The Scheme has been drawn up to comply with the conditions relating
to "Slump Sale" as specified under Section 2(42C) of the IT Act. If any

- of the terms or provisions of the Scheme are found or interpreted to be
inconsistent with the provisions of the said section at a later date
including resulting from an amendment of Applicable Law or for any
other reason whatsoever, the provisions of the said section shall prevail
and the Scheme shall stand modified to the extent necessary to comply
with the Section 2(42C) of the IT Act. Such modification will however
not affect other parts of the Scheme.

16. WITHDRAWAL OF SCHEME

The Transferor Company and the Transferee Company shall be at

liberty to withdraw this Scheme at any time as may be mutually agreed

by the Committee of Directors and Board of Directors of the Transferor

Company and the Transferee Company respectively prior to the
ﬁ‘,fffsctive Date. In such a case, the Transferor Company and the
Trajnsferee Company shall respectively bear their own cost or as may -
e mutually agreed. It is hereby clarified that except as otherwise

Yagreed by the Transferor Company and Transferee Company in writing,




the Transferor Company and the Transferee Company shall not be
entitled to withdraw the Scheme unilaterally without the prior written

consent of the other Company.

17. APPLICATIONS TO NCLT

17.1 Transferor Company and Transferee Company shall, with all
reasonable dispatch, make necessary épp}ications before the NCLT,
for seeking order for dispensing with or convening, holding Vand
conducting of meeting of ‘the members and/or creditors of the
Transferor Company and Transferee Company, as may be directed by
the NCLT. |

17.20n the Scheme being approved by the requisite majorities of the
members and / or creditors of the Transferor Company and
Transferee Company whether at a meeting or othefwise, as prescribed
under the Applicable Law and / or as directed by the NCLT,
Transferor Company and Transferee Company shall, with all
reasonable dispatch, apply to the NCLT for sanctioning of the Scheme
under Section 230 to 232 of the Act, and for such other order or
orders, as the NCLT may deemed fit for carrying this Scheme into
effect.

18. MODIFICATIONS OR AMENDMENTS TO THE SCHEME

18.1 Transferor Company and Transferee Company by their respective

'Board of Directors or such other person or persons, as the respective
'Board of Directors may authorize including any committee or sub-
committee thereof, may make and/or consent to any
mochﬁcatlons/ amendments to the Scheme or to any conditions or

hrmtatlons that the NCLT may deem fit to direct or impose or which
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may otherwise be considered necessary, desirable or éppropriate by
them. Transferor Company and Transferee Company by their
respective Board of Directors or such other person or persons, as the
respective Board of Directors may authorize including any
committee or sub-committee thereof, shall be authorized to take all
such steps as may be necessary, desirable or proper to resolve any
doubts, difficulties or questions whether by reason of any directive
or orders of any other authorities or otherwise howsoever arising out
of or under or by virtue of the Scheme and/or any matter concerned
or connected therewitil. In case, post approval of the Scheme by the
NCLT, there is any confusion in interpreting any clause of this
Scheme, or otherwise, Board of Directors of Transferor Company
and Transferee Company will have complete power to take the most

sensible interpretation so as to render the Scheme operational.

18.2For the purpose of giving effect to this Scheme or to any
modifications or amendments thereof or additions thereto, the Board

of Directors of Transferor Company and Transferee Company
including é_ny Committee or sub-committee thereof or through their
authorised representative(s) may give and are hereby authorized to
determine and give all such directions as are necessary including
directions for settling or removing any question of doubt or difficulty
that may arise and such determination or directions, as the case

. may be, shall be binding on all parties, in the same manner as if the

.. same were specifically incorporated in this Scheme.

: 19 SCHEME CONDITIONAL ON APPROVALS/ SANCTIONS
“‘“”“Tﬂc Scheme is and shall be conditional upon and subject to the

following:

- 40




19.1 Obtaining observation letter or no-objection letter from the Stock
Exchanges by the Transferor Company in respect of the Scheme,
pursuant to Regulation 37 of the LODR read with SEBI Circular and
Regulations 11 and 94 of the LODR;

19.2The Scheme being approved by respective requisite majorities in
numbers and value-of such classes of persons including the member

and creditors of the companies as may be directed by the NCLT;

19.3 The Scheme being sanctioned by the NCLT under Section 230 to 232
of the Act; and '

19.4 Certified Copies of the Order of the NCLT sanctioning this Scheme
being filed with the Registrar of Companies, Gujarat.

20, EFFECT OF NON-RECEIPT OF APPROVALS / SANCTIONS

In the event of any of the said sanctions and approvals referred to in

above clause not being obtained and/or complied with and/or

satisfied and/or this Scheme not being sanctioned by NCLT and/or
. order or orders not being passed as aforesaid, this Scheme shall
stand revoked, cancelled and be of no effect and in that event, no
rights and liabilities whatsoever shall accrue to or be incurred inter
se between the Transferor Company and Transferee Company or
5 their respective shareholders or creditors or employees or any other
“ person and save and except in respect of any act or deed done prior
thereto as is contemplated hereunder or as to any right, liability or

obligation which has arisen or accrued pursuant thereto and which
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21.

shall be governed and be preserved or worked out in accordance
with the Applicable Law and in such case, each pérty shall bear its

own costs unless otherwise mutually agreed.

COSTS, CHARGES & EXPENSES

All costs, charges and expenses including stamp duty and
registration fee of any deed, document, instrument or NCLT’s order
including this Scheme or in relation to or in connection with
negotiations leading up to the Scheme and of carrying out and
implementing the terms and provisions of this Scheme and
incidental to the completion of arrangement in pursuance of this
Scheme shall be borne in the manner as may be mutually agreed to
between the Board of Directors of Transferor Company and

Transferee Company.
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I3 120 10 PYCEW) EXTRUSIOH LNE_ PU-D% 413006000373
03 120 MM PVC {@W] EXTRUSION UNE PUL0Z 412500600574
214 Vaccum Pump P02 412000000375
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FFr] (109} SUBMERCIBLE MOTOR Whillty 412000000588
e 3 Tan Godre) Forkdify Utifisy AL
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23 |8 TEN MOBILE CRANE Uriitty 417000000385
252 ETCHE FORKUFT Wity 413000006398 2013-33
285 {136) PROCESS DRUM Pu-oz 412000000357 2008-20
o4 (136} PROCESS DRLIMS PU-07 432000000058 2010-11
238 PROCESS BOBBING f DALIME PL-O4 4120000008559  2005-10
e [417) PROCESS BOBAINS / DRUMS PU-02 4LI00D000406 200607
37 [117] PROCESS BOBBINS ) P g2 4120000004871 20m0-11
258 {137} PROCESS BOSBINS L P02 ATIOC000402 203512
D) WEISH BRIDGE COMPLETE i Lirily 412060000409 299558
- 240 HAND PALLET TRUCK Linffiry 412000000404 2007-08
241 TRIPRLE EXTRUDER UNE : . [TH o ALIDCO0A0S 2004-05 ]
A% JECT cRANE {25 TON) Uudty o ALID00O00K0E 200485
248 —_{<TRIP REWINDER PU-01 . 43000000407 2004-03
W Fpmmm . PU-G1 £12000000408 2004-G5
A3 DUMMY REWINDER . PU- 2 £12000000403 200405
“[CUMMY REWRIDER . FU-01 j £12000000418 200405
247 61 © RiGiD MWEWME - . U~ 02 412000000411 2X-08
248 |n|m—mwiu e Weddiog PLIa02 £1200000041%. 200505
T Cold Eraxuure Wire Butt W Mewith Trolly i PU-02 412000000413 200800
. ) 13, DEE WIRE DRAWING MACHINE ) PLI - b3 ALHOC00514 . 200856
- 251 11, BIE WIRE DRAWING MACHINE PU-02 ATLO00004L5 200506
i FEY) 11 DIEWIRE CRAWING MACHINE P -02 412000000415 200607
i 8 For, VOLTAS FORKEIFT Uttty £LI000600417 2005-08
B 354 E 0T CRANE FOR 61.C M/C Dy 412000000458 0555 SL.
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269 CENTRIFUGAL OIL MODEL \WIRE DRAWING MACHINE] PU-04 412000000433 204132
70 61 BORBIN STRANDING M/C PU-04 412000000434 2009-20
271 72 WIRE ARMOURING M/C PU-D4 412000000435 2005-10
R 72 WIRE ARMOURING M/C PU-O4 ALACOOOMIE 201013
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ED) PUMP wllity 452000000474 2040-12
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F15 {Rrags Body Badl Vaive-0 Now 412000000479 201
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26 {Pormable Cur olf Sew- 1 Nos [ 41200000460 2000-15
37 1M-ulernh4o - QA 412000000491 FITTETY
. 3% INSTRON MACHINE _ s 12000000452 ) 2/10-11
328 - |misc - aA AL00000ATS 2010-21
230 Make High Rusbrmnce Meter QA 432000000454 201011
FER Stnb Quetar Maching : QA 41200000495 101213
933 |Cigttal Micro DM Mecar QA 12000000496 201218
Aty Ikuuhﬂon Tostar . ak 422000000457 201713
S illian Maga OHM Metar Mors! with Measurng Probes ah 432000000458 201113
5 UL : PlieO4 12000000495 2045-10
ase [EHY L TORY EGUIPMENT {182 KV} GA 412000000500 2005-30
337 le‘h‘E, PR - oA 412000000502 201011
332 FIRE EXTINGLISHERS - Litility 412000000507, 200930
39 ARVLAE A A3200000050% antbi1
346 LAB - - T PU-O4 ALHIO0000304 201011
341 1255 316 Camiack Souplar,1/2* 55 316 Camiock Coupl QA 4120000000505 2020-1)
My Puf Pannel for Cald Room an - AL2000003846 201213
243 Uhrasanic Clemnar Model, Diamoind Pasts - PU - 04 412000000507 ¢ 21031
[T |0t Polishing Maching [ * 412000000508 2010-11
T 81 'Wirs Armournng ach - 412000000509 2042-18
BAG 1Bexy Spa Babbin 530 mm PU-02 4130000006510 | #0223
M7 Conducior Maching PLI- D6 4530000008511 T
348 MESCELLANBOUS .. - . Uiy . | 412000000513 200810
349 MATERLAL HANDLING {3 farkiify) : ety | 412000000514 2003-10
250 Pinte] Tyne Pay off Stand - PlLi-03 412000000516 338
5L " [Combuticn Gas Crambar | PU-03 ALIDO00003L} N M-14
387 12418 Acbiin- Armouring Machine PU-02 412000000518 201834
_ 33 Sequential Marking Meter ‘Pil- 03 412000000518 200824
354 Wiatar: e Py-03 . 412000000525 ° 2015-24
255 Pranmusss| Usssek With Seffle Flats Pli-03 : . ATADDOOSH : 0134
858 Cast Haatar - PLI~ 01 . 412000000872 204324
v _Poreable Wigh Voltage Testing Yramiformar QA -1 41200000053 201314
358 13 Bobbin Cage & 24 Bobbin Cage . PUL02 417000000524 201324
a3 -[Marnel Centusing Crom Huad - M- 413000000525 2043-34
3850 A8 Capy Goariy ] PU-C2L 412000000528 01334
T Haxt Excha . P0.01 ALTBOO0T 01814
362 Valus regiaved Lead hcid Battari ‘ . Uity 413600008 209338
68 16 Hend 450mm Bobiin PU- 02 412005000529 2033-04
364 . tr: uhdet Rolisr Wheal Pli- G4 £12000000530 01814
365 Heat Bxchwngar — PU-04 : 41200000053 202324
acs Coaling Tower i Utiiiee ALZ00000532 2053-14
357 Pt Barnal Cold Room QA 213050000531 i34
) EWle Scale.- . Uthty ALHIBO00DS3A 201334
E) tuctabile AC Uity A12000000535 Frs
330 SY 140 Asgon ARC Welding Plps Production Line . P04 412000040536 . 201314
371 $TAIP AEWINDER LING: . [T SLA00N0537 q014-35
72 [PVC Granuderer ] Fu-c1 412000000528 . 201415
7 120 MM EXTRUDER . MI-02 412006000534 201415
a4 High Soed Mivuwse - PU-02 AL2390000840 201415
373 33 Proceas Cable Trum pLr-n2 412000020561 2148
376 BOABING / DRUMS- -2 412300000542 2014.5%
O a7 4.5 YON Jin CRANE Lttty 412000000543 204-45
HudrauRé Sctssor Life PLE- 04 12000000844 200415
MAIN GRANULATING M/C P03 412000000545 issim
WIRE REWINDER - YRIMMING W/C » MED SMALL WINE PU-03 412000000547 199081
. JQUADING {LAYING-VERTICAL} M/C__ Fu-03 412000000548 199081,
BULL BLOCK WIRE DRAWING M/ FU-03 412000000549 190041
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a4 1651 FUC EXTRUSION LINE -p2 432000000552 155051
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6 FVE CORE REWINDING -1 Fu-03 412000000934 195055
387 D-14 WIRE DNAWING b/C P01 412000000555 190055,
388 STRIP REWINDER . #I-01 412000000556 : 199083
33 KRLUSEER COMPRESSOR-1 Lty A120000005%7 1509
360 DUMSY CORE REWINDER PU-01 413000000558 195051
351 GGV NE £ AN BLOWER / HAND TRUCK / ELEVATOR PU- 01 £12000000560 198091
932 € C¥ LINE / AR BLOWER / HAND TRUCK { ELEVATOR P-01 412000000561, 199093
353 €07 CRANE (10 TGH} Utility 417000000562 1950.91
384 COPPER TAPPING M/C PU- 01 412000000563 195091
355 WATER DISTRIBUTION $YSTEM Uity 413000000564 1580-51
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400 (205} LT CABLE TEST EQUIPMENT ok 412000000570 1990-51
A0 [Take ug unke - 03 120X 203536
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A0S M 3 Bobbin ~ 80 nos. PU-08 32000000574 201E-36
a0t [Twin Lob Alr Compresmar - 1no Willey 4IDOCNSTE 201536
Aas Flashwald Medium Wirs Butt Walding Machina -2 no P - DA ALIBOXECSTY 200818
AD6 Heat Exchangar P04 41260000578 ) 201516
07 [Procss Drum -2 pos PU - D4 412000000579 2015318
L] S § Bobbin - 2 noy Pl -4 412000000580 201528
45 Prockss Drum -4 ot : . PU -0 412000000581 2015-16
436 Seving tievice - Lo Uiy 412000000582 16
1L M0 TR Witar Chiller PU - 04 412000000583 205-18
£12 Gllin 3ppiicator maching for 150 Extrudar PU- 04 412000000584 200516
433 50 MM . PU-03 413000000585 2015-16
A1% CURNING CHAMBER unity - 412000000587 201617
415 Mewey uny Lewth Machine - Ino Lty 412000000588 _qp36.37.
46 Hoppet Lodarwith Azcariatius PU-04 412000000599 201617
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40 iirverior Kie Motors T 413000000553 201617
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42 72 wirw and 150 Mackine P 04 412000000595 HAELT
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424 S Bokbies SE0mm « 150001 PU-DL 412000000597 4E1T
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427 Tan Dalta Rridge aA AL2000000600 neL?
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438 COMPLETE DY CURING AND COULING URE PU.O4 412000000662 201748
430 DRUM TWISTER - CPU WITH 18 INCH MOGNITOR PU-04 412000008563 1817 : ¢
431 DC Shunt snotor - 110N 1300 RPM for £ Machine MJ-0L 412000000804 201718
a2 COHCENTRIC COFPER TAFING HEAD for A0 WIRE ARM LINE U-03 412000000505 201733
433 COV LINE - PUL FU-OL - 412300000407 231718
434 MS BOBAIN 3808M - 108 NOS PU-{ PU- 02 412000000608 21617
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A0 LAS EQUIPMENTS =% 412000000614 20637
441 COOUNG TOWER Utiliey A12000000615 16517
442 {ORLIM TWISTER UNE Lmzmmm PU-08 412000000616 01617
+43 CDOCLINE ‘PU-D4 412000000617 201718
add 61 STRANOING MACHINE-AEL U -01 AL2000000618 2017-1%
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Adg [ TE UNE - TUMBLER MOGR PU-02 A1I000000622 - 2T17-1%
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453 C-12 MACHINE - ELECTRICAL PANFL PU-08 ALIDOODODE2S 201738
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A58 24 ARMDURING MACHINE A~01 422000000533 AN1EAT
460 Production Tracking Sysiem P-4 A12000000634 201837
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Part Il Leaarholc Avceis:

Part it A Details of Land N
Pact il -] Detailz of Bullding [ 8
Pl © Dttults of Plant & Sachinery NL
Part {il Other Assats:
Patil A Parth ol in Sh 4 Sequritlas NIL
Par 1l ) Particufars of Bank Attounts
l:; IFS Code of the Bank Name of the Bank aty Type of Account Atrvunt marnber [Ag 0 $0-13-2030)
1 LTIE0000503 AXIS BANK UMMTED Ahmedabad Cash Cradlt 3010300¢01004
2 LTIB00COCE AXIS-BANK EIMITED: Ahimedabad Curru_g_t 3010200073588
3 {HDFCO0DO00E - HORC BANK LIMITED Ahmadabad Lash Credit G0A10000720
4 HDFCO000006 HDFC BANK LIMITEQ Ahmadabad Cuerrent 53058003580}
5 HDFCO00D0086 HDFC BANK LIMITED Armeadsbad Currenz. 50200006007127
& HOFODOROO0S HDFC BANK UM% Ahmadahad furrent 50200013107771
7 @mmooos " FHDFC BANK LIMITED Ahmadabad Currant $C310006145
3 BARBOCORAHM BANK OF BARCIIA hmedahsd Currant 5380500000032
L) SARBONAVRAN BANK OF BARODA Ahmedabag Cmrig._‘z 3330106005020
1% RARBOCCRAHM BANK GF BARODA Ahmedabad Curtent 28330300000143
11 SBINDOCA 152 STATE BANK OF INDIA Ahmeditad Current 36958077207
J— 12 UTIE000003 . JAXIS BANK LIMITED Ahrasdabad Lurrent
13 UBINOSS0353 UNION BANK OF INDIA Ahmudabad Currém
14 HDFCO000008 HOFC BANK LIMITED Ahmedabad Currest
is HOFC0050006 HOFC BANK LIMITED Ahmedabad Current
16 UT!}DDBO@OS AXIS RANX LIMITED Ahmadabad Current
17 UTIBO0GO0A AXIS BANY. LIMITED Ahmedsbad Ciarrant
18 LTYA0000003 AX1S BANK LiMITED: Ahmedabad Current
DETALS OF RESISTRATIONS WTTH VARIOUS AUTHORITIES UNDER RESPECTIVE LAWS )
o Nnna f Autherity Nesire o} Reghtzation ]nm:r "W':;;"""", thsan
1 ey Tax AN Carntmon wih Powsr ACETO294L
) ncams Tux Dupariment AN Cahlrs AAACTEASTR
a Salaa Tor VAT Commens with Fawer 2AT7I200034
4 5alas Tar Duparowant [=1d Cominan with Mover 243711700024
[ Sades Tk Depdraimesst VAT ETs 34073302548
0 AL Lo ot atias. HETANOISAL
7 [€oads b Sendca {ux GSTH [Comman witt Power AAMCLTOISATIZC
) Profaction Tax (ATAC) Lompany Cablue FECU1ISIN076E
¥ Profession Taa [AMC] Ermpl Cobles PACOLSLMOOLE
16 ¥E Nexitration o imployse Cablay CIAHDOUO4 M 7000
11 £ 0 Ko ‘Empk - —Jcablex p 1T KR
12 Licsace Na Cubler 15284
. 13 incoms Tax tegartment TDS for Saary [Common with Sower AHMTIZANG,
: 4 #come Tas Departrans TOS & TCS - thers Cabites AATOZIENE
15 [Sawvics Tx STNEGHo- Nadied plars _ |Cobis AAACTSSTRSTOOY
18 Tux Dapariment gt Sarvice Disteutor __[Cablea AMACTIASTRSTOOY
T [Sorvicn Yo Dapartmient __ITREANG-KQ Cablat - ANACTSAE7ASTOON
A% Eacise B Cistém DGFT il Lods Cablea BRI
m Bmciie Deparenert Twcise REGHo Cables. RAMCTSAS Y EAMDAT




Part [

Part I

e e sy Y2t o e 8 7 ¢ S ot kb et ek L a1 i 51 B

»} Datalls of Vehiclea
:‘; {Vehicia Ragirtration No. Year of Purchase Vahicle Type & Maka Mol Valicies (A1 ew B0}
1 Gi=7 Als B 2007-08 ITATA HBIGD 3007 2007 Yes
2 G-1 KN B6S0 2011-12 {INNDVA 2032 2012 Yes
3 GJ-7 AN G176 201213 {TRAILOR HYDROLIC 2013 2013 Yei
+ G1-7 AR 3855 2011-12 SUMO GRAND 2011 2011 Yt
L G)-7 DA 8812 2017-1% TATA ZEST N5 2017 Yoz
3 G107 Y2 TIAZ 01528 AMBLILANCE OF MARUT) MAKE EECO CAR 2019 Yes
1
E DETARS OF DEPOSTTS
AN Particulars Nature Devosit (Ax on S0-45-03D)
1 Labour Licante 11 KV Ahmedabad tabour Depedit Yo
2 1abour Lieangs 86 KV Torrent Solkrgen Lid. Labour Depasit Yo
) Bagt Mumbai Metzr Dapatit You
4 Madhys Gujarat V] Compeny Led. Seclrity Deposit Yo
s 1OCL-NEW DELHI EMD. You
] HICL-NOIDA EMD Yas
7 MVWHNL-Ludow EMD Yeu
D BSPCLPEEL Patsln EMD Yas
] MRPU-GCAR-Chennal EMD Yas
10 T8SPDCLtyderabag EMD Yas_
S a1 : la Port Yrust EMD Yes

13 BEVCL-Sumat EMD Yas

‘1 QETCO - Vadadara EmD) Yas
14 VANNL EMD Mo
15 MSEDCL EMD) No
16 PAVNL EMD No
7 TSSRRCL EMD Mo

e




Pantll  F

DETAILS OF APPROVALS FROM VARIOUS AUTHORITIES .
:’n NAME OF AUTHORITY PARTICULARS REGISTRATION NUMBER Neginraton Nuwbae {As on 30732510}
1 MG VL Elsciricat Connaction ~ Nadiad 13- KW, HTP-1 Customer no. 15202 YR
2 1010 KVA D6 Sut Aegistration Gn_gmim Sat Consumnaer No. - 28-D021-001-10505 Yas
3 2 2300 K¥A D5, Set {Kirlaskar & Cummins) Genersting Sot KHEDA/62 Yas
4 Inspection of Electiical Installath Etectrical {HT- 152302 Yes
3 Super A jon Trust Emploves {NGS/CAS 01000757 Y1
[ - { Gratuity Fund Yrust |Emplaves 802007/701000306 yex _
7 Gun Licenss Seeurity 215/DMR Yup
[ Enargy Avclt Enargy Audit Conzumar No, —15202 Yeu
Q/C2/16/00228/1Q h
# ut= - G/CZ/16/00080/07 _YE
10 {Gujaret Bollar Inapsetion Dapt. Ballar GT-1290, GT-1191 Yax
11 Gujarat follution Control Board 1t AWH- 191671 170572019 to D3.05.2004 Yay
12 Alr & Watsr Pofiution Consant Order/No, Poifurti AWH-62285, D-21/05/14 Yoy
13 Electrical Contrattors Licents Electrical Contraet Licanse  |GHTG/163 Yo
24 NOC from Gufarat Poliution Control Board Polluticn AWH-62285, D-21/05/14 hi)
. |#5D- ticense #rom Petrotium and Explosives
Satety Organlsation (FESO) Ne.
/WC/GY/15/245PA01506) Ranewal up to 31-12-
2023 Fusracs Ol Licansa From Petralevm and
15 [Ucense to Storage of HSD & Furnace O} Futmacy Gl & H.S, Dlese! vplosives Safety Organisytion {FESO) Ne,
AJPWCIGIf15/152{P320783) & Digtrie
Maglstrags Kiwda Licerze No. 02/06 Valid upto
21-12-2020 {Kheds Jifs Purvath Ane GrRbak
Suraksha Adhlkart nf Kachert
Yeas
Yes
{Agency Licensa No. Nrusin a3 Service $00031, Yot
C.R. Gas, Agency- hy ]
16 PEGxe PG 16113 Yoz
C.R. Gas, Apency- Yes
34514 Yon_
. Yeu
) £M/L NO 12392154, EM/L NO £ 2251641, /L
17 BIS Licenses Bis NO 23843570, CM/L NG 1 6113720, CMfENO ;
7199347 Vet
1. 15093001008 Yoz
18 150 Cartificate [=1v] No. 25100114057 Y
2. 150 14002:2004 No. 44104 15380653 Y
B85 OHSAS 18001:2007 No, 4413€
19 OHSAS Certificare CHSAS 15390653 Yex
20 [ Tosrrant Power Electic O ) Bhivwand) Electrie & ] G N2.12013082428 Yux
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