
(India) Limited
CIN No. LIOOOOWB1936PLC008775

Ref:

Date 1 1/1 1/2020

To

Listing Compliance,
NationalStockExchangeIndiaLimited,
ExchangePlaza,C-l, Block-G,
BandraKurlaComplex,Bandra—(East).
Mumbai-400051

Dear Sir,

Phone : (033) 5000
Fax :(033)22883961

To

Deptof CorporateServices
BSELtd. (BombayStockExchange)
Floor 25, F.J.Towers, Dalal Street,
Mum bay-400001

Sub: Outcome of Board Meeting held on 1 November, 2020

Ref: BSE Security Code: 590068, NSE Symbol: KHAITANLTD

This is to informyou that the Boardat itsmeetingheldonWednesdayI lthNovember,2020
inter-alia has approved and taken on record the Un- Audited Financial Results for the Quarter
ended30thSeptember,2020.

In term of Regulation 33 read with other relevant regulation of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, pleasedfind encloseherewith copy of Statement
of Un-AuditedFinancialResultsfor theQuarterended30thSeptember,2020.

Themeetingof the Boardof Directorsof thecompanycommencedat 2.00p.m.andconcluded
at 6.15 p.m.

Thisisfor yourinformationandrecords.

Thanking You

Yours faithfully

For KHAITAN (INDIA) LIMITED

Pradip Halder
(CompanySecretaryandComplianceOfficer)

Regd. Office20thFloor,46C.J.L.NehruRoad.Kolkata-700 071
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K.C. Bhattacherjee & Paul 
CHARTERED ACCOUNTANTS 

"SIDDHARTHA" Block 8, 7C, 14/2, Burdwan Road, Kolkata 700 027 
Phone +91 33 2449 0629, E : kcbpca@gmail.com 

Independent Auditor's Report on the Quarterly unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Review Report 

To 
The Board of Directors 

Khaitan(India)Limited 
46, J.L.Nehru Road 
Kolkata-700071 

1. We have reviewed the accompanying statement of unaudited financial results of Khaitan (India) 
Limited (the "Company") for the quarter and six months ended 30h September 2020 (the 
"Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement to of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements)Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the compan's management and approved by 
the company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards ("Ind AS") 34 "Interim 
Financial Reporting" as prescribed under section 133 of Companies Act, 2013 as amended 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the said financial statement 
based on our review. 

3 We conducted our review of the financial statement in accordance with the Standard on review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review obtain moderate assurance as to whether 

the Financial Statements are free of material misstatement. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other review 
procedures. Our Review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Basis for Qualified Conclusion 

a. Refer to Note no 5 the Balances of deferred tax asset have been carried in the financial 
statements at Rs. 3.26 crores. Considering the absence of the reasonable certainty as 
regards to realization of the said balances, adequate provision for the same needs to be 
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H.C.Bhottocherjee & Paul
CHARTERED ACCOUNTANTS

•SIDDHARTHA' Block • B, 7C, 14/2. Burdwan Road. Kolkata 700 027
Phone : +91 33 2449 0629, E : kcbpca@gmail.com

Independent Auditor'sReportontheQuarterlyunauditedFinancialResultsoftheCompany
Pursuantto theRegulation33oftheSEBI(ListingObligationsandDisclosureRequirements)

Regulations, 2015, as amended.

Review Report

To
The Board of Directors
Khaitan(lndia)Limited
46, J.L.Nehru Road
Kolkata-700071

1.

2.

3.

4.

Wehavereviewedtheaccompanyingstatementof unauditedfinancialresultsofKhaitan (India)
Limited (the "Company") for the quarter and six months ended 30thSeptember2020 (the
"Statement"), attached herewith, being submitted by the Company pursuant to the
requirement to of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended (the "Listing Regulations").

The statement, which is the responsibility of the company's management and approved by
the company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards ("Ind AS") - 34 "Interim
Financial Reporting" as prescribed under section 133 of Companies Act, 2013 as amended
read with relevant rules issued thereunder and other accounting principles generally
acceptedin India. Our responsibility is to expressa conclusionon the said financial statement
based on our review.

We conducted our review of the financial statement in accordance with the Standard on review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity",issuedby the Institute of CharteredAccountantsof India.This
Standardrequires that we planandperform the reviewobtainmoderateassuranceas to whether
the Financial Statements are free of material misstatement.

A review of interim financial ihformation consistsof making inquiries, primarily of persons
responsible for financial and accountingmatters and applying analytical and other review
procedures.Our Review is substantially lessin scopethan an audit conducted in accordancewith
Standards on Auditing and consequently does not enable us to obtain assurance that we would
becomeaware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis for Qualified Conclusion

a. Refer to Note no 5 the Balances of deferred tax asset have been carried in the financial
statements at Rs. 3.26 crores. Considering the absenceof the reasonable certainty as
regards to realization of the said balances, adequate provision for the same needs to be
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K.C.Bhattacherjee& Paul 
Chartered Accountants 

provided for. Had the provision of the said balances of Deferred Taxes has been provided, 
the losses would have increased to Rs. 4.08 crores in the three months period ended on 
30th September 2020 with a corresponding decrease in balance of reserve & retained 
earnings. 

b. Refer to Note no-8, In terms of the requirements of Ind AS 109, Financial Instruments, the 

company has not opted for Expected Credit Loss (ECL) model for estimating the provisions 
against Trade Receivables. Had the said model of estimation of receivable delinquencies 
been applied the balances of provisioning against trade receivables might undergone a 
change. The possible effect of the non-application of the ECL model on the financial 
statements could not be ascertained. 

C.Refer to Note no-10, the biological assets amounting to Rs. 2.57 crores includes Bearer and 
Non Bearer plants and trees. As per Ind AS-16, Property, Plant & Equipment, bearer plant 
is a part of Fixed Assets and depreciation to be charged on the basis of useful life of the 

bearer plants. The company has not segregated the portfolio of biological assets into 
bearer and non-bearer plants and consequent accounting adjustment thereof and 
continues to recognize the same under current assets, which is in disagreement with the 

requirements of the above referred Ind AS Accounting standard. Pending completion of 
the said exercise, the consequent impact of the above matter on the financial statements 
could not be ascertained. 

The above matters were also qualified by us in the report for the financial ended March 
31st 2020 and Limited Review report for the quarter ended 30th June 2020 

5. Qualified Conclusion 

Based on our Review, with the exception of the matter described in the paragraph 3 above, 
and for reasons stated in paragraphs 4(a), 4(b) and 4(¢) and possible effects thereof, 
nothing has come to our attention that causes us to believe that the accompanying 
unaudited statement of financial results, read with the notes thereon, prepared in accordance 
with aforesaid Indian Accounting Standard (Ind AS) and other recognized accounting practices 
and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI Listing Obligation and Disclosures 
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. Matter of Emphasis 

Attention is drawn to the following notes to the Financial Statement: 

a) Note 4 The non-operation of sugar mill of the company and management plan for 
resumption of the activity thereof. Considering the ongoing management plans for 
continuation of the sugar manufacturing related business, the same has not been 
considered as discontinued operations. 

b) Note no 6- Fixed Assets of the Sugar Mill division especially the plant and machinery has 
not been used for active service for more than 12 months. Considering the age of the assets 
and non-usage of machineries for a considerable time, undertaking of the technical 
evaluation of the assets and for ascertainment of impairment provision, if any, required. 
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K.CBhattacherjee& Paul
Chartered Accountants

provided for. Had the provision of the said balancesof DeferredTaxeshasbeenprovided,
the losseswould have increasedto Rs.4.08croresin the threemonthsperiodendedon
30th September 2020 with a corresponding decrease in balance of reserve & retained
earnings.

b. Referto Noteno-8,In termsof the requirementsof IndAS109,FinancialInstruments,the
companyhasnot optedfor ExpectedCreditLoss(ECL)modelfor estimatingtheprovisions
againstTradeReceivables.Hadthe saidmodelof estimationof receivabledelinquencies
beenappliedthe balancesof provisioningagainsttradereceivablesmightundergonea
change.The possible effect of the non-applicationof the ECLmodel on the financial
statements could not be ascertained.

c. Referto Noteno-10,thebiologicalassetsamountingto Rs.2.57croresincludesBearerand
NonBearerplantsandtrees.Asper IndAS-16,Property,Plant& Equipment,bearerplant
is a part of FixedAssetsanddepreciationto bechargedon the basisof usefullife of the
bearerplants.Thecompanyhasnot segregatedthe portfolio of biologicalassetsinto
bearer and non-bearer plants and consequentaccounting adjustment thereof and
continues to recognizethe sameunder current assets,which is in disagreementwith the
requirements of the above referred Ind ASAccounting standard. Pending completion of
the said exercise, the consequentimpact of the abovematter on the financial statements
could not be ascertained.

The above matters were also qualified by us in the report for the financial ended March
31st2020 and Limited Reviewreport for the quarter ended30thJune2020.

5. Qualified Conclusion

Basedon our Review,with theexceptionof thematterdescribedin theparagraph3above,
and for reasonsstated in paragraphs4(a), 4(b) and 4(c) and possibleeffects thereof,
nothing has cometo our attentionthat causesus to believethat the accompanying
unauditedstatementof financialresults,readwith thenotesthereon,preparedin accordance
withaforesaidIndianAccountingStandard(IndAS)andotherrecognizedaccountingpractices
andpoliciesgenerallyacceptedin India,hasnotdisclosedthe informationrequiredto be
disclosed in terms of Regulation 33 of the SEBI )Listing Obligation and Disclosures
Requirements)Regulation,2015includingthemannerin whichit is to bedisclosed,or that it
contains any material misstatement.

6. Matter of Emphasis

Attention is drawn to the following notes to the Financial Statement:

a) Note4 - Thenon-operationof sugarmill of the companyandmanagementplan for
resumptionof the activity thereof.Consideringthe ongoingmanagementplans for
continuation of the sugar manufacturing related business, the same has not been
considered as discontinued operations.

b) Noteno6- FixedAssetsof theSugarMill divisionespeciallytheplantandmachineryhas
notbeenusedfor activeserviceformorethan12months.Consideringtheageof theassets
and non-usageof machineriesfor a considerabletime, undertakingof the technical
evaluationoftheassetsandforascertainmentofimpairmentprovision,if any,required.
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K.C.Bhattacherjee& Paul 
Chartered Accountants 

c)Note no 7- Initiation of insolvency proceedings under IBC Code 2016 against the company 
by certain operational and financial creditors. The matter is still not yet admitted/ decided 
by the concerned court of law. 

d) Note no 11- In order to to assess the recoverability of certain assets; the company has 
considered internal and external information upto the date of this report in respect of the 
current and estimated economic indicators consequent to the COVID 19 pandemic. The 

actual impact of the said pandemic may be different from that considered in assessing the 
recoverability of these assets. 

Our conclusion is not modified in respect of the above matters. 

For K.C. Bhattacherjee & Paul 
Chartered Accountants 
FRN: 303026E 

tacnee 

Kolkata 

aleret A Anjan Ghosh 
(Partner) 
Membership No.: 066509 
UDIN: 20064393AAAACB9679 

Ountan 

Place: Kolkata 
Date: 11th November 2020 
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Chartered Accountants

c) Noteno7- Initiationof insolvencyproceedingsunderIBCCode2016againstthecompany
bycertainoperationalandfinancialcreditors.Thematter isstill notyet admitted/ decided
by the concerned court of law.

d) Noteno 11-In orderto to assesstherecoverabilityof certainassets;thecompanyhas
consideredinternalandexternalinformationuptothedateof thisreportin respectof the
currentandestimatedeconomicindicatorsconsequentto theCOVID19pandemic.The
actualimpactofthesaidpandemicmaybedifferentfromthatconsideredinassessingthe
recoverability of these assets.

Ourconclusionisnotmodifiedin respectoftheabovematters.

ForK.C.Bhattacherjee& Paul
Chartered Accountants
FRN: 303026E

xxacherjeo

Kolkata

AccooAnjan Ghosh
(Partner)
Membership No.: 066509
UDIN: 20064393AAAACB9679

Place: Kolkata
Date: 11th November 2020
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KHAITAN (INDIA) LIMITED
REG.OFFICE460 J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF UNAUDITED FINANCIAL RESULTSFORTHE QUARTERAND SIX MONTH ENDED 30TH SEPTEMBER, 2020
Rs. In Lakhs

Half Year Ended Year endedSl.

No.

2

3
4

5
6

7

8

9

10

Quarter Ended

30.09.2020 30.06.2020 30.09.2019Particulars

Income:

Revenue from Operations
Other income

Total Income

Expenses:
Cost of Materials Consumed

PurchasesOfTrading Goods

30.09.2020 30.09.2019

Unaudited Unaudited

a

b

a

b

c Changesin inventories of finished goods, work-in-progress and

d
d

e

f

g

stock-in -trade

ExciseDuty on Saleof Goods
Employeebenefits expense
Finance Cost

Depreciation& Amortisation Expenses
Other expenses

Profit before Tax (1-2)
Tax Expenses:
Current Tax

Deferred Tax
Total tax expenses

profit for the year (3-4)
Other Comprehensive Income

Total Expenses

A (i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to
profit or loss

B (i) Items that will be reclassifiedto profit or loss
(ii) Incometaxrelatingto itemsthat Willbereclassifiedto profit
or loss

Other Comprehensive Income for the Year

otal Comprehensive Income for the Year

PaidupEquityShareCapital(FaceValueper shareRs.IO/-

ReserveandSurplus(ExcludingRevalutionReserve)asper
Balance Sheet of Year End

EarningPer equity share OfRS.IO/- each
Basicand Diluted (Rs.)

•UCherjee
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1,050.49
10.67

1,061.16

730.88

(12.21)

162.77

89.94

44.65

127.35

1,143.38
(82.22)

(82.22)

(82.22)

475

(1.73)

900.97
6.46

907.43

532.57

1.92

113.24

54.66

45.23
72.10

819.72
87.71

87.71

87.71

475

1.85

Unaudited

1,302.03
8.47

1,310.50

894.29

36.12

142.81

61.81

45.88

176.42

1,357.33
(46.83)

(46.83)

(46.83)

475

(0.99)

Unaudited

1,951.16
17.13

1,968.59

1,263.45

(10.29)

276.01

144.60

89.88

199.45

1,963.10
5.49

549

5.49

475

(2,179.31)

0.12

Unaudited

3,376.21
17.25

3,393.46

2,522.48

36.94

296.08

123.17

90.23

338.50

3,407.40
(13.94)

(13.94)

2.56

2S6

(11.38)

475

(1,070.94)

(0.29)

INO

31.03.20

Audited

5,664.91
43.63

5,708.54

4,432.32

57.94

659.17
217.55

180.92

651.18

6,199.08
(490.54)

(490.54)

(634.69)

(634.69)

(1,125.23)

475

(2,184.80)

(10.33)
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Annexure- a

KHAITAN (INDIA) LIMITED
REG.OFFICE46C,J.L. NEHRUROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com;Website: www.khaitansugar.in
Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF ASSETS AND LIABILITIES

(Rs.in lakhs)
AS AT

No.

A.

B.

Particulars

ASSETS

I Non -current assets

a. Property, plant and equipment

b. Investment Properties

c. Investments

d. Loans

e. Deferred Tax Assets (net)
f. Other non-current assets

Sub -Total- Non Current Assets

2 Current assets

a.lnventories

b. Biological Assets
c. Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents
(iii) Loans
d. Other current assets

Sub - Total - Current Assets

TOTAL ASSETS(1+2)

EQUITY AND LIABILITES

I Equity
a.Share Capital
b. Other Equity
Sub-Total- Equity

2 Liabilities

Non Current Liabilities

a. Financial Liabilities

(i) Borrowings
b. Other Liabilities

c. Provisions

Sub-Total Non-Current Liabilities

3 Current Liabilities

a. Financial Liabilities
(i) Borrowings
(ii) Trade Payable
(iii) Other Financial Liabilities
b. Other Current Liabilities
c. Provisions

Sub-Total- Current Liabilities
Total - Equity and Liabilities

TOTAL- EQUITYANDLIABILITIES(1+2+3)

•sacherjee
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30.09.2020

Unaudited

4,937.00

50.65

288.73

24.02

326.44

152.61

5,779.45

547.52

257.01

1,223.82

19.33

426.40

27.12

2,501.20

8,280.65

475.00

1,914.95

2,389.95

1,272.59

74.59

293.18

1,640.36

429.94

2,109.50
1,222.96
478.56

9.38

4,250.34

5,890.70
8,280.65

31.03.2020

Audited

5,022.75

50.65

288.73

90.89

326.44

132.83

5,912.29

547.77

257.01

1,183.90

10.29

409.58

22.27

2,430.82

8,343.11

475.00

1,909.46

2,384.46

1,487.38

74.99

270.41

1,832.78

489.55

2,306.38
944.16
379.77

6.01

4,125.87

5,958.65

8,343.11
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Khaitan (India) Limited
CashFlow Statementfor the year ended Sept. 30, 2020

A.

B.

C.

D.

CashFlowfrom Operating Activities
Profit/ (Loss)beforetax for theperiod
Adjustments for :
DepreciationandAmortizationExpense
Finance Costs
Interest Income
Rent received
Allowance for Doubtful Debts
Allowance for Doubtful Advances
Income from Shared Services
Net Gain on Fair Valuation of investments
Liabilities no longer required written back
Liabilities no longer required written back
(Gain)/LossonsaleofProperty,PlantandEquipment
Incomeon exchange difference
OperatingProfit/(Loss)beforechangesinoperatingassetsandliabilities

Adjustmentsfor changesin operatingassetsandliabilities:
(Increase) in trade and other receivables
(Increase)/ Decreasein Inventoriesandbiologicalassets
Increase/(Decrease)intradeandotherpayables
Cash from I (used in) Operations

DirectTaxes (paid)/ refund
NetCashfromI (used in)OperatingActivities

CashFlow from Investing Activities
(Purchase)!Saleofproperty,plantandequipment
Saleof property,plant andequipment
Interest Income
Sale of investments
Rent income

NetCashfromI (usedin) InvestingActivities

CashFlow from Financing Activities
Proceedsfromnon-currentborrowings
Proceedsfrom/(Repaymentof)non-currentborrowings
Proceedsfrom/(Repaymentof)currentborrowings(net)
Finance Costs

NetCashfromI (used in) FinancingActivities
Netincrease/ (decrease)incashandcashequivalent(A+B+C)

Cash and cash equivalents
Netincrease! (decrease)incashandcashequivalent
CashandcashequivalentsatthebeginningOftheyear
Cashandcashequivalentsattheendof theyear

CashandcashequivalentsconsistOfcashonhandandbalancewithbanks
and deposits with banks.
In Current Accounts
Other bank balances
Fixed Depositswith banks
Cash on Hand
Cashandcashequivalentsasat 30September

Period ended

sept 30,2020
oun In

(In Lacs)
(UnAudited

5.49

89.88
144.60

(1.22)
(11.61)

(0.07)

227.07

(14.50)
0.25

206.44
419.26

419.26

(4.34)
0.29
1.22

11.61

8.78

(214.79)
(59.61)
144.60)
419.00)

9.04

9.04
10.29
19.33

16.79

2.54
19.33

Annexure- b

Period ended
sept 30,2019
moun In S.

(In Lacs)
(UnAudited)

(13.93)

90.23
123.17

(16.60)

182.87

332.25
36.94

(332.41
219.65

219.65

(1.15)

16.60

15.45

(71.37)
(31.31)
123.17)
225.85)

9.25

9.25
22.41
31.66

12.69

18.97
31.66

(i) TheaboveCashFlowStatementhasbeenpreparedunderthe'IndirectMethod'as

TheaccompanyingNotesformanintegralpartoftheseFinancialStatements.
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KHAITAN (INDIA) LIMITED
REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

s.N

Ill

PARTICULARS

Segment Revenue
(a) ElectricalGoods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations
Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total
Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Unallocated

Total Segment Assets

30.09.2020

Unaudited

1,038.82

11.67

1,050.49

1,050.49

63.13

(56.89)
1.49
7.73

89.95

(82.22)

3,139.62
681.35

4,459.63

8,280.65

4,887.84
(2,014.76)
3,017.62

5,890.70

(1748.22)
2,696.11
1,442.06

2,389.95
2,389.95

3 months ended

30.06.2020

Unaudited

898.72

2.25
900.97

900.97

202.91

(59.67)
(0.88)

142.36

54.65

87.71

3,038.15
774.26

4,469.07

8,281.48

4,764.40
(1 ,983.58)
3,028.50

5,809.32

(1,726.25)
2,757.84
1,440.57

2,472.16
2,472.16

6 months ended

IV Segment Liabilites

V

(a) Electrical Goods
(b) Sugar
(c) Agriculture
Unallocated

Total Segment Liabilities
Segment Capital (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Capital Employed
Total Capital Employed

30.09.2019

Unaudited

1,285.58

16.45

1,302.03

1,302.03

94.26

(80.06)
0.77

14.97

61.81

(46.84)

4,407.69

4,557.92

9,968.75

5,368.29
(1.959.36)
3,061.50

6,470.43

(960.60)
2,962.50
1,496.42

3,498.32
3,498.32

30.09.2020

Unaudited

1,937.54

13.92
1,951.46

1 ,951.46

266.04

(116.56)
0.61

150.09

144.60

5.49

3,139.62
681.35

4,459.63

8,280.65

4,887.84
(2,014.76)
3,017.62

5,890.70

(1.748.22)
2,696.11
1,442.06

2,389.95
2,389.95

30.09.2019

Unaudited

3,348.49

27.72

3,376.21

3,376.21

241.24

(136.96)
4.95

109.23

123.17

(13.94)

4407.69
1,003.14
4,557.92

9,968.75

5,368.29
(1 ,959.36)
3.061.50

6,470.43

(960.60)
2,962.50
1,496.42

3,498.32
3,498.32

Annexure- c

Rs. In Lakh

Year ended

31.03.2020

(Audited

5,630.09

34.81

5,664.90

5,664.90

48.92

(271.89)
(50.01)
(272.98)

217.55

(490.53)

3,047.72
826.21

4,469.19

8,343.12

4,925.93
(1,995.01)
3,027.74

5,958.66

(1,878.21)
2.821.22
1,441.45

2,384.46
2,384.46
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Notes to Un-audited Financial Results for the second quarter and half year
ended on 30th September, 2020.

1. The above financial result have been prepared in accordancewith the Indian
AccountingStandards("Ind AS") - 34 "Interim FinancialReporting" as prescribed
under section133 of CompaniesAct, 2013read with Rule 3 of the Companies
(IndianAccountingStandards)Rule,2015(asamended)andhavebeencompiled
keepingin view the provisions of Regulation33 of SEBI(Listing Obligationsand
DisclosureRequirements) Regulations,2015 (as amended).These results were
reviewedbyAuditCommitteeandapprovedbytheBoardofDirectorsat itsmeeting
heldon November11, 2020andhavebeensubjectto LimitedReviewby the
StatutoryAuditors.Theaforesaidfinancialresultsalsoincludesthefollowing:

a.

b.

c.

Statement of Assets and Liabilities.
Statement of Cash Flow.

Statement of SegmentReporting

2.TheCompanyoperatespredominantlyin threebusinesssegments,viz.,Agriculture,
Sugar&Electricalgoods.Thesalesof theCompanyaremainlyin Indiaandexportsales
arelessthan10%ofthe totalturnoverof theCompany.Further,thecompanydoesnot
hold any materialassetsat overseaslocationshence;there are no reportable
geographical segments.

3. Asthe companyis alsoengagedin the businessof cultivation,productionandsaleof
sugaralongwithAgriculturalactivities,whichisseasonalincharacter,thefiguresforthe
quarter andhalf year ended30thSeptember,2020shouldnot beconstruedasindicative
of possibleresult for theyear ended31stMarch,2021.

4.Operationalactivityof thesugardivisionof thecompanyis undersuspensionformore
than12monthsasthesaiddivisionwasincurringlossesbecauseofvariousreasonslike
highcostofproductionandun-remunerativesellingpricesetc.Themanagementexpects
that situation will improve in foreseeablefuture as it has taken various remedial
measures.Thereisnoplanto discontinuetheactivitiesrelatedtosugardivision.Hence,
thesamehasbeenconsideredaspartofcontinuingbusinessoperations.

5.Considering theseasonalityoftheSugarandAgriculturalbusinesssegment,recognition
ofdeferredtaxwillbeundertakenattheendofthefinancialyear,includingevaluation
onthereasonabilityof therealisationoftheexistingdeferredtaxbalances.

6.Althoughin theopinionof themanagement,FixedAssetsof theSugarDivisionof the
companyhasanaggregaterealizablevaluehigherthanthebookvalueandthereforedo
notenvisageanyindicationof the impairmentat thisstage.However,asa proactive
measures,managementwill initiatemeasurestomakeindependentfair valuationof the
assets ofthesaiddivisions.Necessaryimpairmentlosses,if any,willberecognizedafter
the completion of such exercise.
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7.CertainfinancialandoperationalcreditorsofthecompanyhaveinitiatedInsolvencyand
BankruptcyproceedingsagainsttheCompanyunderIBCCode2016.However,in all of
suchcases,thepetitionof theconcernedcreditorshasnotbeenyet admittedbythe
competentcourt of law. Managementis takingnecessarystepsto resolvethe issueof
suchcreditors.Therefore,it doesnotenvisageanyconcernsasregardstogoingconcern
statusof the company at this stage.

8.TheManagementhasoptednottoapplytheExpectedCreditLoss(ECL)Modelfor the
provisionofTradeReceivablesduringthehalfyearended30thSeptember2020.

9.Consideringthepastcredithistory,businesstrendsandexpectedcashflowsfromits
debtorsfor thecontractualcashflows,Companyiscarryingsufficientprovision,which
inopinionofthemanagementisreasonableandadequateto coveranyexpectedcredit
delinquencies onthereceivablesbalances.Thesaidbalanceswillbeadjusted/recovered
induecourseoftimeanddoesnotnecessitateanyfurtherprovisioningbalances.

10.Management isundertheprocessofsegregationofthebiologicalassetscomprisingof
plantsandtreesintoBearerandNonBearerones.Pendingthecompletionofthesaid
exercise,thebiologicalassetshasbeenrecognisedanddisclosedundercurrentassets.

11.ThespreadofCovid-19fromMarch2020ishavinganunprecedentedimpactonpeople
andeconomy. Company'soperationshavealsobeenimpacteddueto temporary
suspension of manufacturingfacilities,salesanddistributionfollowingnationwide
lockdownandcontainmentrestrictionsannouncedbytheGovernmentof Indiain view
of COVID-19.

TheCompany hasconsideredthepossibleeffectsthatmayresultfromthepandemic
relatingtoCOVID-19 onthecarryingamountsof tradereceivables,tangibleassets,
Investments andotheritemsofassets.Indevelopingtheassumptionsrelatingto the
possible futureuncertaintiesin theeconomicconditionsbecauseofthispandemic,the
Company, asat the dateof approvalof thesefinancialresultshasusedinternaland
external sourcesofinformation.TheCompanybasedoncurrentestimatesexpectsthe
carrying amount of theseassetswill be recovered.

12.Asanongoingmeasure,theprocessoftheconfirmationandreconciliationofbalancesof
debtors, creditors, loans,advances, claims,depositsandstatutoryduesisunderway.
Management expectsnomaterialadjustmentstothesaidbalancesasreportedforthe
interim period.
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13.Thefiguresofpreviousperiodshavebeenregrouped/ reclassifiedwherevernecessary
tomakethemcomparablewiththoseofthecurrentperiod.

Place - Kolkata
Date - 11 Nov 2020

'kata
0

eredACCO

By order of the Board

Sunay Krishna Khaitan
(Executive Director)
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