
  

 
06th May, 2024 
 
To,         To,  
The National Stock Exchange of India Limited              BSE Limited  
Exchange Plaza,                  Phiroze Jeejeebhoy Towers, 
Bandra – Kurla Complex,      Dalal Street, 
Bandra (E),        Mumbai- 400 001 
Mumbai – 400 051                                       SCRIPT CODE: 543527                  
SCRIPT CODE: PRUDENT 
 

ISIN: INE00F201020 
 
Dear Sir / Ma’am,  
 
Sub.: Outcome of Board Meeting of the Company held on May 06, 2024. 
 
This is to inform that the Board of Directors of the Company at its meeting held on Monday, May 06, 
2024 (i.e., today), inter-alia, considered and approved the following: 

11))  FFiinnaanncciiaall  RReessuullttss::  

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, the Board considered and approved the Audited Standalone and Consolidated 
Financial Results (under Ind AS) of the Company for the fourth quarter and year ended March 31, 
2024. Copies of the Audited Financial Results along with the Audit Report furnished by the 
Auditors of the Company are enclosed herewith.    

In this regard, we enclose herewith the aforesaid results in the prescribed format along with the 
Auditor's Report containing unmodified opinion as received from the Statutory Auditors of the 
Company and a declaration with respect to the Audit Report with unmodified opinion on the 
aforesaid Results. 

22))  RReeccoommmmeennddaattiioonn  ooff  FFiinnaall  DDiivviiddeenndd::  

The Board of Directors have recommended a final dividend of Rs. 2.00/- (Two rupees only) per 
equity share of face value of Rs. 5/- each for the financial year ended March 31, 2024, subject to 
approval of shareholders at the ensuing Annual General Meeting of the Company. 

The date of next Annual General Meeting, the record date to determine the eligibility of 
shareholders for payment of dividend and the date of payment will be intimated separately. 

33))  RRee--AAppppooiinnttmmeenntt  ooff  SSttaattuuttoorryy  AAuuddiittoorr::    

The Board of Directors based on the recommendation of the Audit Committee but subject to 
approval of shareholders to be obtained at the General meeting of the Company, have 
recommended the re-appointment of M/s. Deloitte Haskins & Sells ("Firm") which is registered 
with the Institute of Chartered Accountants of India (Registration No. 117365W), Ahmedabad, are 



  

re-appointed as Statutory Auditors of the Company for the financial year 01st April, 2024 to 31st 
March, 2028. 

Details with respect to re-appointment of statutory auditors of the Company as required under 
Regulation 30 Read with Schedule III of the Listing Regulations, SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is hereby attached for item no. 
3 as 'Annexure A'. 

44))    AAppppooiinnttmmeenntt  ooff  aann  IInntteerrnnaall  AAuuddiittoorr::  

The Board of Directors based on the recommendation of the Audit Committee, have approved the 
re-appointment of M/s. PramodKumar Dad & Associates which is registered with the Institute of 
Chartered Accountants of India (Registration No. 115869W), Ahmedabad, as an Internal Auditor 
of the Company for the financial year 2024-25. 

Details with respect to re-appointment of statutory auditors of the Company as required under 
Regulation 30 read with Schedule III of the Listing Regulations, SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is hereby attached for item no. 
3 as 'Annexure A’. 

55))    NNoottiiccee  ccaalllliinngg  mmeeeettiinngg  ooff  tthhee  EEqquuiittyy  SShhaarreehhoollddeerrss  aanndd  UUnnsseeccuurreedd  CCrreeddiittoorrss  ooff  PPrruuddeenntt  
CCoorrppoorraattee  AAddvviissoorryy  SSeerrvviicceess  LLiimmiitteedd  ((""CCoommppaannyy""))  ttoo  bbee  ccoonnvveenneedd  aanndd  hheelldd  ffoorr  aapppprroovvaall  ooff  
SScchheemmee  ooff  AAmmaallggaammaattiioonn  ppuurrssuuaanntt  ttoo  pprroovviissiioonn  ooff  SSeeccttiioonn  223333  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133..    

This is to inform that pursuant to provision of Section 233 of the Companies Act, 2013 regarding 
Fast Track mode of Amalgamation, the company is required to hold separate meetings of the 
Equity Shareholders and Unsecured Creditors of the Company for purpose of considering, and , 
approving the Scheme of Amalgamation between Prudent Corporate Advisory Services Limited 
being the Transferee company and Prudent Broking Services Private Limited (Wholly-Owned 
Subsidiary of Prudent Corporate Advisory Services Limited) being the Transferor Company 
(“scheme”) under Sections 233 of the Companies Act, 2013 (‘Act’). 

In pursuance of the above requirement and as conditionality of scheme and in compliance with 
the applicable provisions of the Act, Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), applicable SEBI 
Circulars and Secretarial Standard on General Meetings as issued by the Institute of Company 
Secretaries of India, notice is hereby given that meetings of the Equity Shareholders and the 
Unsecured Creditors of the Company will be held through Video Conferencing (‘VC’) / Other 
Audio-Visual Means (‘OAVM’) as under: 

 
 
 
 
 
 



  

 
Class of meetings Date of Meetings Time of meetings 
Equity Shareholders June 14, 2024 02:30 P.M. 
Unsecured Creditors June 14, 2024 04:30 P.M. 

 
The notice of the Equity Shareholders meeting and Unsecured Creditors meeting will be submitted 
separately in due course of time. 
 
The Board of Directors at their meeting, which commenced at 4.30 PM and concluded at 07:35 PM, 
has duly approved the above matters. 

We are enclosing herewith the Financial Results for your information and record. 

Please take the same into your records and do the needful. 
 
Thanking you, 
Yours Faithfully, 
 
For Prudent Corporate Advisory Services Limited 
 
 
________________ 
Kunal A. Chauhan 
Company Secretary 
Membership Number: ACS- 60163 
Email: cs@prudentcorporate.com 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

Annexure-A 
Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read with SEBI 

circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 
 

Particulars Statutory Auditor Internal Auditor 
Name M/s. Deloitte Haskins & Sells, 

Chartered Accountants 
M/s. PramodKumar Dad & Associates, 
Chartered Accountants 

Reason for Change 
viz. Appointment, 
Resignation, 
Removal, Death or 
otherwise; 

Re-appointment of the Statutory 
Auditors pursuant to completion of 
term allowed under Section 139 of the 
Companies Act, 2013. 

Re-appointment as an Internal Auditor 
of the Company for FY 2024-2025. 

Date of 
appointment/ 
cessation (as 
applicable) & term 
of appointment 

Subject to approval of the members to 
be obtained in this regard, the re-
appointment will be effective from the 
conclusion of the 21st Annual General 
Meeting (AGM) of the Company. 
 
Re-appointment is for a period of 4 
years commencing from the 
conclusion of 21st AGM till the 
conclusion of the 25th AGM of the 
Company, subject to the approval of 
the shareholders at the ensuing 21st 
AGM of the Company at such 
remuneration as may be determined 
by the Audit Committee and/or 
Board of Directors of the Company. 

06th May, 2024 
Term: For the Financial Year 2024-2025. 

Brief Profile (in case 
of appointment) 

M/s. Deloitte Haskins & Sells ("Firm”) 
is registered with the Institute of 
Chartered Accountants of India 
(Registration No. 117365W). It is one 
of the network firms within Deloitte 
India (“DHS”). DHS has around 2,500 
professionals and staff and has offices 
in Mumbai, Delhi, Kolkata, Chennai, 
Bangalore, Ahmedabad, Hyderabad 
Coimbatore, Kochi, Pune, Jamshedpur 
and Goa. The Firm’s office is at 19th 
Floor, Shapath V, B/S Crowne Plaza 
Hotel, Opp. Karnavati Club, S. G. 

Founded in 1992, PramodKumar Dad 
& Associates (Chartered Accountants) 
was established by CA Pramod Dad in 
Ahmedabad. The firm comprises 
dedicated professionals possessing 
expertise across a range of business 
areas. The area of practice includes 
various types of Audits, Due Diligence, 
Taxation, Direct Tax Advisory, 
International Tax Advisory etc. 

 

 



  

Highway, Ahmedabad – 380015, 
Gujarat, India. 

 

Disclosure of 
Relationship 
between Directors 
(In case 
Appointment of 
Director) 

NIL NIL 

 



Deloitte
Haskins &Sells

Chartered Accountants
t 9th floor, Shapath-V
S.G. Highway
Ahmedabad-380 015
Gujarat, lndia

Tel:+91 79 66827300
Fax: +91 79 66827400

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONEFINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRUDENT CORPORATE ADVISORY SERVICES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results forthe year ended March 3l, ZO24and (b) reviewed the Standalone Financial Results for the quarter ended March 3l,2OZ4(refer 'Other Matters' section below),which were subject to limited review by us, bothincluded in the accompanying "statement of Standalone Financial Results for the euarterand Year Ended March 31,2024" of PRUDENT CORPORATE ADVISORY SERVICES
LTMTTED ("the ComPdffY'),("the Statement"),being submitted by the Company pursuantto the requirements of Regulation 33 of the SEBI (Listing obiigations and Disclosure
Requirements) Regulations, 20L5, as amended ("the Listing Regulations,,).

(a) opinion on Annual standalone Financial Results

In our opinion and to the best of our information and according to the explanationsgiven to us, the Standalone Financial Results for the year ended March 3L,2024:

i' is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing Obligations and Disctosure Requirements) [,egutations, 2015, asamended; and

ii' gives a true and fair view in conformity with the recognition and measurementprinciples laid down in the Indian Accounting Standards and other accountingprinciples generally accepted in India of the net profit and total comprehensiveincome and other financial information of the Company for the year then ended.

(b) conclusion on Unaudited standalone Financial Resutts for the quarter endedMarch 3LAOZ4

with respect to the Standatone Financial Results for the quarter ended March 31,2024, based on our review conducted as stated in paragraph (b) of Auditor,sResponsibilities section below, nothing has come to our attention that causes us tobelieve that the Standalone Financial Results for the quarter ended March 3!,2024,prepared in accordance with the recognition and measurement principles laid downin the Indian Accounting Standards and other accounting principles generallyaccepted in India, has not disclosed the information required to be disctosed in termsof Regulation 33 of the SEBI (Listing obtigations and Disctosure Requirements)Regulations, 20L5, as amended, including the manner in which it is to be disclosed,or that it contains any material misstatement.

Basis for Opinion on the
ended March 3Lr 2OZ4

Audited standalone Financial Results for the year

We conducted our audit in accordance with the Standards on Audi ting ("SAs") specifiedunder Section 143(10 ) of the Companies Act,20L3 ("the Act,,). Our responsibilities u nderthose Standards are further described in paragraph (a) of Auditor's Responsibilitiessection below. We a re independent of the Company in accordance with the Code of
of India ("the ICAI") together

ics issued by the Institute of Chartered Accountants
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with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 3L, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 3L, 2024 has been compiled from
the related interim financial information. This responsibility includes the preparation and
presentation of the Standalone Financial Results for the quarter and year ended March
3L, 2024 that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financiat reporting process
of the Company.

Aud itor's Responsibil ities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2(J24

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a hlgh levet of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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o

a

Identify and assess the risks of material misstatement of the Annual Standatone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion , forgery, intentionat omissions,
misrepresentations, or the override of interna! control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors'use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified missta[ements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significani audit findings
including any significant deficiencies in internal control that we identify during olr
audit.

We also provide those charged with governance with a statement that we havecomplied with relevant ethical requirements regarding independence, and tocommunicate with them all relationships and otherhatteis that may reasonably bethought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March
3L,2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE')
2470 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section L43(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audlt. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 3L,2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

FOT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)

;{' E .6.g-bot--^'g -r

Hardik Sutaria
Partner

(Membership No. 7L6642)
(UDIN : 241L6642BKDLBQ68 1 0)

Place: Ah meda bad
Date: May 06,2024

AHMEDABAD
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Prudent corporate Advisory services Limited
Registered office: Prudent House,3 Devang Park Society, Panjarapole Cross Road, Ambawadi, Ahrnedabad 3g0 015, Gujarat.
E-rnail: cs@pftrdentcorporate.com , Tel: +gl 79 4o2o 9600, website: www.prudentcorporate.com
CIN : L9 I I 20GJ2003?LC042458
Standalorte Financial Results for the Quarter and Year ended March 31,2024

. in Lakhs
For Quarters ended For Years ended

3t-03-2024 3t-12-2023 3I-03-2023 3t-03-2024 3t-03-2023

Sr.
No. Particulars

Refer note-6(a) Unaudited Refer note- ) Audited Audited

II

Revenue from Operations
Cornnrission and f-ees irrcome

Net gain on fair value changes

19,060.53

48.05

17,230.57

17.0s

13,699.56

21.07

66,435.79

112.02

5l ,649.57

173.86
Total Revenue from C) perations t9,l0g.5g 17,247.62 13,720.63 66,547.91 5 t ,823.43ill Other irrcorne 402.82 327.03 232.49 1,334.22 47 4.73

IV Total Income (l) + (f l) + (rrr) 19,511.40 17,574.65 13,953.12 67,992.03 52,299.16

V Expenses:

Cornmission and fbes expenses

ErnpIo1,ee benefits expense

Irinance costs

Depreciation and amortization expense

Othcr cxpcnscs

ll,gg7.47

1,777 .22

33.53

583.67

939.48

10,674.50

1,821 .gg
-1 r -J).1/

57 4.01

907.39

8,429.94

1,621 .44

30.1 5

559.42

666.67

41,141 .37

7,080.69

127.41

2,261.99

3,242.39

3 I ,613.05

6,I2.ll
122.3(t

2,lgg.g l

2,167 .62
Total Iixpenscs (V) 15,,231.37 14,010.96 11,307.52 53,853.93 42,335.09

VI I'rolit bcfbre Tax (IV) - (V) 4,290.03 3,563.69 2,645.60 14,029.20 9,963.09VII 'l':rx llxpensc / (llenctit)
Crrllcnt tax

Delerred tax
I,005.94

81.77

83 5.87

67.51

473.74

t87.94
-), '/ '.O-)

266.2 8

2,076.94

471.13
Total T:rx lixpcrrse (VI r) 1,087.61 903.38 66 r.68 3,538.91 2,5,1ti.07VIII I'rolit allcr l'ax lbr thc period / year (VI) - (VII) 3,192.42 2,660.31 1,983.92 l0,1gg.2g 7,41 5.01

IX thcr Com;lrchcnsive Inconre/ (Loss)
(i) Itents that will not be reclassified to statement of
prolit or loss

(a) Ite-rrcasurenrent of the defined benefit plans

(b) Irrcontc tax relating to items that will not be

o

rcclassilled to profit or loss

(7s.23)

18.94

(t2.3e)

3.12

4.21

( r .06)

( r I 6.32)

29.28

(r8.61)

4.68

'l'otal Otlrcr C onr llrchcnsive I nconte/(Loss) (IX) (s6.2e) (e.27) 3.15 (87.04) ( r 3.e3)
x Total Com;lrehensive Inconre lbr the period lyear

(vilt) +(-) (rx)
3,136.13 2,651.04 1,997.07 10,402.25 7,401 .ott

XI Paitl -u1l Equitv Sharc Callital (FV of Rs. 5 each) 2,070.33 2,070.33 2,070.33 2,070.33 2,070.33
XII Ollrcr Iirlrrill,

34,3 5 7.65 24.57 6.50XII I
- llasic (in I{s. )

- Dilutcd (in Rs.)
1.7t

7.71

6.42

6.42

4.79

1.79

25.33

25.3 3

lt.9t
17.91

Iirrnings llcr Ii tprity, Sharc (EIrS is not:Innualized Ibr the quartcrs)

l



Prudent Corporate Advisory Services Limited
CIN : L9l I20GJ2003PLC0 4Z4SB
Standalone Audited Balance sheet as at March 3l,z0z4

(Rs. in Lakhs)

Pa rticu la rs As at March 31,
2024

As at March 31,
2023

Audited Audited

996.01

5,1 94.1 1

1,336.22

7 ,97 5.79

64.85

16,656.33

1,593.17

1,093.92

350.23

7 65 .93

5,7 ll .55

68,27

10,435.52

883.08

73.14

I ,489.42

1 "465.95
I 1,761.05

1,616.66

33,806.49

73.14

I ,305.8 I

1,20lt .39

13,304.23

7 54.83

t 9,314.50

16,406.22 16,,639.40

50,212,70 35,953.90

23.63

8,153.99

1,54l. .69

ll.l8

5,153.22

1,253.71

0.84

146.40

868. I 8

5 il.75
2,529.00

9,730.39

107.77

63 l.l8
440.92

1,719.43

6,107.77

2,070.33

34,357.65

4,054.33

2,070.33

24.576.s0

2,899.30

36,427.99 26,616.93

50,212.70

ASSETS

Financial Assets

(a) Cash and cash equivalents

(b) Banl< balances other than (a) above

(c) Securities for trade

(d)'l-r'ade receivables

(e) Loans

(f) Investrnents

(g) Other financial assets

Total Financial Assets

II Non-Filrarrcial Assets

(a) Current tax asset (net)

(b) Property. plant and equipntent

(c) Itight of rrse assets

(d) lntangible assets

(e) Other non-financial assets

TotaI Nolr-F'inanciaI Assets

'l'otal Asscts

LIA Ilil,tTt ES AND EQUTTY

Lia bilitics

Financial Liabilities
(a)1'rade payables

h) '['otal outstancling dues of nticro enterprises and small
e nle rprises

(b) 'fotttl outstanding dtrcs of creditors other than nticro
enlarprises aucl snml I enlcrprises

(b) t.ease liabilities
(c) Other finarrcial liabilities
'fot:rI Firrancial Liabilities

II Non-Firrancial Liabilities
(a) Current tax liability' (net)

(b) Deflen'ed tax liabilities (net)

(c) Provisions

(d) Other non-flnancial liabilities

Total Non-Filrancial Liabilities

Equitl,

(a) Equity share capital

(b) Other equity

Total Equitl,

Total Liabilities arrd Equity 35,953.90

***
..t\



Prutlent Corporate Arlvisol'), Scrvices Limited
CIN : L9l 120G.12003PLC042458

Sta ncla lone Aucl itecl Statement of Cash Flows for the year ended March 31,2024
(Rs. in Lakhs)Sr. No Pa rticula rs For thc ycar cndcd

l\,Iarch 31,2024
For thc ycar endcd

l\{arch 31,2023

Auditcd Auditetl

(233.82)

(37.02)

6.20

(e rs.73)
2,261.98

(23.8s)

Ll6
127.4t

14,029,20

(7 r .e8)

(4.41)

10. l-5

(2 r0.5 l)
2,199.8 I

(t7 46)
4.9t

122.36

9,963.09

(32 73)
(2,2s8.24)

3.42

(680.34)

(82e. r 6)

(s76.4e)

3,024.30

10.30

t 5,2 t 4.53

808.58

45.4

( 1.34)

( r.38 r t7)
(26 t t)

(r34.ls)
(306.6s)

263.43

676.75

(6.e8)

27 5.2s

I I,gg5.g5

10.24)
14,638.68

,234.01)
I I,344.75

1,936. l5)
ll .67 9,{08.60

49,453.7 4

1.8_5

37 02

297 54

(s,000.00)

86.15

(442.te)

(s4,7s8.82)

( r28.59)

(226.23)

(30,re0.38)

22,305.29

2.65

4..1I

(275 06)

6l .48

10,324.71 ,,1{6.-lJ

(42e.3e)

(t27.41)
(621.07)

(4t2.82)
( r06.0 t)
(414.07)

300.00

(300.00)

r635)
1,177.97 9

(e7 .e t)
r.093.92

12.91

t,08l0l
99 .0t 93.92

Cash Flou,s fronr Operating Activitics
Profif before tax
Adjustnrent lbr

Less : Interest income

Less : Dividend income

Add/Lcss : U,realised (gain)/loss on securities held for trade
Less : Net gain on investments nreasured at FVTPL
Arld : Dcpreciation and anrortization expense
Lcss: Prollt on carrcellation of tease contract
Add : Loss on Sale of propcrty, plant and equipment (net)
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I)rurlelrt Col'poratc Aclvisory Services Limited
CIN : L9l 120GJ2003PLCO42458

Notes to thc Standalonc Financial Results :

l) In tentts of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulatiorrs 2015. ("Listin_r1

Rcclttiretnents") as antcnded, the above standalone flnancial results lor the qLrarter altd year ended Marclr 3l ,2024 have becn

reviervcci by the Audit Conttlittee and subsequently approved by the Board of Directors of the Cornpany at tlreir respecrivr-
rtrcctirrqs lreld on May 06. 2024.

2)'fhesc'flnancial results have been cornpiled from the related interirn frnancial inlorntation which has been prepared in
rlccordancc n,itlt the rccognition attcJ measurement principles of the Indian Accounting Standards (lnd AS) specified uncicr
sectiott 133 of the Cornpanies Act, 2013 as arnerrded, read with relevant rules issued thereurnder and otlrer accourrting
principles generally accepted in India. These financial results have been prepared pursuant to the requirenrents ol'
Itegrrlations i3 ot'the SEBI (Listing Obligations and Disclosure Requirenrents) Regurlations, 2015, and corrrply with thc
disclosure rccluiretlents contained therein. The financial results for the year ended March 31,2024 have been audited by the
statutorv auditors of the Cornpany.

3) ln the previotts flnarrcial year, during the quarterended March 31,2023,the Board of Directors of the Company consiclered
ancl approvecl the drafi Scheme of Arrangement ("Scheme") between Prudent Broking Services Private Limited, a wholly
otvlted subsicliar,v ("PBSPL") and the Company and their respective shareholders and creclitors under section 233 ol- the'

Colttpanies Act. 2013. Pursuant to the Schenre, the stock broking and clepository business of PBSPL rvas ltroposccl to bc

clcnterged and transfbrred to lhe Corrpany subject to all regulatory and slatutory approvals. Subsequently, tlte Board ol'
Directors in tlreir nteetittg held orr July 17,2023 reconsidered various alterrratives fbr restructuring the business of PIISI'}L
orvins to cltitngecl ['rusittess circurtrstances since tlie approval of the scherne and decided to withdraw the existing schente
luncl evaltratc various altcrnative options.

Ll()r)srlrflnt to tltc above. the Boarcl ol'Directors of tlre Company at thcir nreeting held on.luly 25,2023, approvecl a schenrc

ol'Arnalgamatiott of PBSPL witlr the Cornpany (the "Anralgamation Schenre") ivith eflbct liom appointed date olApril 01.

10i3. sLrb.iect to rcgttlatorv and statutoD/ approvals. On April 25,2024 the Cornpany lias received prior approval liorn SIllll
rttt<l t'cs1'rcctivc cxchurrgcs tbr proposecl scheme of PBSPL with the Company. FLrrther the Company has subrnittecl the saicl

sclrcnrc to tlte l(egistrar ol'Conrparries, Cujarat on May 02,2024 arrd obesrvations & suggestions tl'onr ROC is arvaited.

'l) Irr tlre prcvioLts llnancial year, cluring the qLrarter ended Decenrber 31,2022, the Company acquired Mutual Fund Asscts
runclcr Managernent ("AUM") of iFAST Financial lrrdia Private Limited (iFAST) lbr a consideration of Rs.226.23l- Lal<lrs

(cxcltrtling taxes), pursuant to which, the AUM ol iFAST was transtbrred fiom iFAST's ARN to the Cornpany's AIIN.
Consecpcntly, the results fbr the ye'ar ended March 31,2024 is not corrrparable with the year errdecl March 31, 2023 on

lecoLnrt trl'rcvenuc rcceivecl liom such AUM and its consequential expenses.

-5) Thc Currrpant, operates irr only one reportable business segment i.e. distribution and sale of tlnancial products (Mutual
Furtds, []onds. Fixcd Deposits, Structured Products, Stock broking, etc) within lndia, as detennined bv the clrief operating
decision rlAker, in accordance ivith Indian Accournting Standard l08 "Operating Segnrents".

6(a) l'lrc figurcs for the quarter ended March 31,2024 are the balancing figures between audited figurcs in rcspect ol'firll
llnrncial vcer Ancl Llrc publishccl unaudited vear-to-date figures upto tlre third clLrartcr ended Dccerrtrcr 31,2023 rvlticlt u,crc

sub.iectcd to linritccl rcview.

6(h) 1'hc ligurcs lbr thc qLrartcr errded March 31,2023 are the balancing figurcs betrveen audited figures in respect ol'lirll
Ilrrarrcial l,cur arrd the published unaudited year-to-date ligLrrcs Lrpto the third c}rartcr endecl Decernbcr 31,2022 which n,ere

sLrb.jectecl to lirtritcd rcvicri,.

tlrc vcar cnclcd March 31,2024 or.r 4,14.06,680 eclLrity shares. arnour.rting I{s.828.13/- Laklrs sLrb.ject to the approval ol'llrc
shurcholdcrs .rt the ensuing Anrrual Cerrcral Meeting.

8) 'fhc Parliunrent ol-lrrclia has approved the Code on Social Security,2020 ("the Code") wlrich, inter alia, deals with enrployee

bcnclrts cluring enrplol,ment and post enrployrrent. The Code has been publishcd in tlre Gazette of India. Tlie ellbctive clate

ol'thc Codc'is yet to be notitred and the rules fbr quantifying the flnancial irnpact are also yet to be issired. In vier,v ol-this,
tlrc inrlrirct ol'thc change. il'any,'"vill be assessed and recognised post notillcation ol-tlre relevant provisions.

For Pruclcnt Corporatc Advisory Scrvices Lirnitcc

r r)r,

Placc : Ahrlcdabad

I)

Sanial, Slra lr

Chairnran and Managing Director

DIN:002i9810
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRUDENT CORPORATE ADVISORY SERVICES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financia! Results for the year ended March 31,
2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March
37,2024 (refer'Other Matters'section below), which were subject to limited review by
us, both included in the accompanying "statement of Consolidated Financial Results for
the Quarter and Year Ended March 3L,2024" of PRUDENT CORPORATE ADVISORY
SERVICES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as t'the Group"), for the quarter and year ended March 31, 2024
("the Statement") being submitted by the Parent pursuant to the requirements of
Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20t5, as amended ("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of other auditors on
separate financial information of subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results forthe year ended March 3L,2024:

(i) includes the results of the following entities:
a. Prudent Corporate Advisory Services Limited (Parent)
b. Prudent Broking Services Private Limited (Subsidiary)
c. Gennext Insurance Brokers Private Limlted (Subsidiary)
d. Prutech Financial Services Private Limited (Subsidiary)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2OL5, as

amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generalty accepted in India of the consolidated net profit and

consolidated total comprehensive income and other financial information of the
Group for the year ended March 3!,2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 3lt 2fJ24

With respect to the Consolidated Financial Results for the quarter ended March 31,

ZOZ4, based on our review conducted and procedures performed as stated in

paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters

section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2024, prepared in
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accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075, as
amended, including the manner in which it is to be disclosed, or that it contains any
materia I misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31 , 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI')
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 3L,2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 3L, 2024, has been compiled
from the related interim consolidated financia! information. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 3L, 2024 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive lncome and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respectlve entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Aud itor's Responsibil ities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high Ievel of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financia! Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentiona!
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to

a

a

a

o

o
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the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

Evaluate the overal! presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

(b)

' Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such

entities included in the Annual Consolidated Financial Results of which we are

the independent auditors. For the other entities included in the Annual

Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible

for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial

Results that, individually or in aggregate, makes it protiable that the economic

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial

Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other

entities included in the Consolidated Financial Results of which we are the

independent auditors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethicat requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March

3L,2024

We conducted our review of the Consolidated Financial Results for the quarter

ended March 31, 2OZ4 in accordance with the Standard on Review Engagements

(SRE) Z4LO.Review of Interim Financial Information Performed by the Independent

Auditor of the Entity', issued by the ICAI. A review of interim financial information

consists of making inquiries, piimarily of the Company's personnel responsible for

financial and aciounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in

accordance with SAs specified under section 143(10) of the Act and consequently
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does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2O!5, as amended, to the extent applicable.

Other Matters
. The Statement includes the results for the Quarter ended March 3L,2024 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

. We did not audit the financial information of 2 subsidiaries included in the
consolidated financial results, whose financial information reflect total assets of Rs.

13,906.13 Lakhs as at March 3L,2024 and total revenues of Rs. 4,L54.01 Lakhs and

Rs. L!,718.35 Lakhs for the quarter and year ended March 31, 2024 respectively,
total net profit after tax of Rs. 1,068.32 Lakhs and Rs. 2,825.55 Lakhs for the
quarter and year ended March 3L,2024 respectively and tota! comprehensive income
of Rs. 1,057.76 Lakhs and Rs. 2,808.37 Lakhs for the quarter and year ended March

3L,2024 respectively and net cash outflows of Rs. 289.01 Lakhs for the year ended

March 3L,2024, as considered in the Statement. This financial information have been

audited/ reviewed, dS applicable, by other auditors whose reports have been

furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect

of these subsldiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor's Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

FOT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)

Hardik Sutaria
Partner

(MembershiP No. 1 L6642)
(UDIN : 24LL6642BKDLBR6 L22)

Place: Ah meda bad
Date: May 06,2024

AHMEDABAD
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Consolidated Financial Results for the Quarter and Year ended March 31,2024
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3i..-i I

-j3.5 r

lJ.(r2

1i.62

9.9(i

9.96

r0.76

10.7 6
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Prudent Corporate Advisory Services Linrited
CIN : L9l I 20GJ2003PLC042458
Consolidated Audited Balance Sheet as at March 3l,Z0Z4

Pa rticu la rs
As at March 31,2024 As at March 31,2023

ASSETS
I FinancialAssets

(a) Cash and cash equivalents
(b) Bank balances other than (a) above
(c) Securities for trade
(d) Trade receivables
(e) Loans

(f) Investments
(g) Other financial assets

Total Financial Assets

ll Norr-Financial Assets
(a) Current tax asset (net)
(b) Deferr-ed tax assets (net)
(c) Prc,.per'11,. plant and equipment
(d) Right-o1'-use assets

(e) Intaneible assets

(0 Other non-financial assets

Total Non-Financial Assets

Total Assets

LIABILITIES AND EQUITY

LIA BI LITI ES

I Financial Liabilities
(a) Trade ltavables

(a) Toral outslanding dues of micro enterprises and small enterprises

t bt 'l'otrrl ottlstnnclittg clues of creditors other than micro enterprises and
.s n t u I I e t t I t, t'1 t t' i s e s

1b) t-ease liabilities
(c) Other t-inancial liabilities
Total Financial Liabilities

Il Non-Finarrcial Liabilities
(a) Current tax liability (net)

(b) Deferred tax liability (net)
(c) Provisions
(d) Other non-financial liabilities
Total Non-Financial Liabilities

EQU ITY
(a) Equitl, share capital
(b) Other eclLrity

Equity attributatrle to owners of the Company
Totrl Ilquitv

Total Liabilities and E uit

Audited Audited

1,820.12
l1 ,384.43

1,336.22

14,161.29

102.14

24,597.31

4,107.57

2,170,13
4,854.25

7 65 .93

I 0,326.3 8

93.55
14,293.91

1,559.75

57,509.08 34,063.90

570.04

97.73

1,631.01

1,926.34

I I ,7 63.84

2,251.44

171.40

86.98

I ,47 5.06
1,630.70

t3,308.04
r,2s3.86

18,246.46 17,926.04

75,755.54 5l,989.94

23.87

20,457.31

2,031.54

96.8 8

22,609.60

147.55

921.6i
678.48

3,262.86

13,{ I .1.81

3t 4.94

664.57

54 0.97

1,997 .01

5,0 t 0.52

2,070.33

46,065.09

3,577.49

2,070.33

32,927.31

48,135.42

48,1 35.42

34,997.61

34,997.61

75 755.54 5l .989.94

. in Lakhs

I 1,65 L66

I ,7 0l .66

6 r.49

,-) 
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Prudent Corporate Advisory Services Limited
CIN : L9l 120GJ2003PLC042458
Consoliclatecl Audited Statement of Cash Flows for the year ended March 31r2024

;\

Sr
No

Particulars
For the year endcd

N{arch 31,2024
For thc ycar cnrlcd

N'Iarch 31,2023

Auditcd Audited

8.6s
(5 r 04)

6.20

( r,287 03)
(27 26)
(26 le)

(446.58)

( 1,7 19.06)
(3,834.80)

(8.se)
(2,473.47)

(970er)
(s76 49)

8,829 52

35 3s

1,293 l0
(1782)

19,152.27

18,58J.09

2,482.32

209.22
(0 rr)

2,403 26

207 05

(0 91)

(203 67)

434
(r5 rtt)

10. l_i

(40s 7e)

(646 ,s9)

(9-s2 08)
(281',7)

I38 57

r6il7t)t
2 6.i.-l l

(402 23)
(122.i 5\
3lr 29

15.39

t 7,51.1.50

15,682.0 I

(t9 e2)
( r46 84)

20,009.1 I

( 5,0.19.60 )

15,0{17.27

(3.060 1.1)

(64,083.27)

55,06(r.90

2.64

.51 04

297 83

(5,000.00)

236.96

(t82 i2)
(226 r3 )

(34.79 r 82)

24,825 29

3.7 t

l).ltl

59.50 t2 26.83

(48t .77 )

(286.0e)

72 38

fl3.909.67) ( 10.569.90)

) Irli 7i
(2.613 7-5)

(,r6e 56)
( r6tt 80)

(62 r.07)
(40.42

u,8 I ti 00

(8.li r8 0o)
(.i37 02)
( l-13 66)

(.1H.o7)
(63 85)

( r.J99.8s) (r,r5tt.60)

) r70 13

(350.t) I ) 298.JJ
r s7I lio

I ,820.12 2,1 70. l J

339

I.8 r6 73

-1. -+

2.1 66 89

2,1 70.1 J1,820.12

Cash lilou's l}om O;rerating Activities
Profit llclirrc 'l'ax

,,\tl.lustrncnt lirr
Add l)cprccialion and amortization expense

Adcl : Ir-inancc costs

Less: Inrpairrnerrt fbr trade receivables reversed

I-ess: Itnpairnrcut allou,anccs lbr niargin lrone)i rcversed
Adcl : Net Loss on sale of property, plant and equipment
[-css Dividcnd incorne

Acld/l-ess Unrcaliscd (gain)/loss on securities held for tradc

l-ess: Net gain on linancial instruments measured at FVTPL
[-css: SLrndry Balancc Written back
Less Prollt on cancellation of lease contract
Lcss : Interest inconrc

Operating Prol'it belrlre \\'orking Capital Changes

( h:rngcs in \\'orliing Cnpital:
(lncrciisc.li tlccrcasc iu Bank balturces othcr than Cash and cash equivalents
(lncreasc) / clccrease irr Trade receivables
(lncrcase) / clccreasc in Loans
(lncrease) / clecreasc in Other Finarrcial assets

(lncrcasc) 1 decrease in Other non-financial assets

(lncrease) i clecrcase in Securities held fbr trade

lncreasc / (dccrcasc) in Trade payables

Incrcusc / (clccreasc) in Other flnancial liabilities
Inerctrsc i (clecrcirsc) in Othcr non-llnancial liabilitics
lrrer.elrsc '' ttlccrcasc) irt I)rovisiorts

(.uslr (,cnu'irtr:rl li'onr Opcrltions
[-ess Direct tax paicl

Nct Clsh (icncrltctl li'orn Opcrating ,\ctivitics (A)

(-ash Iilou's li'onr I nvcslirrg i\ctivitics
Purchasc of'propcrtr,. ltlant and cquipntent and intangible assets

Acquisition ol' ctrstonrcr lblios
Purclrasc ol- invcstnrents

I)roccerls fionr salc ol' Invcstrlenls

Proccccls lionr salc ol'propcrty', plant and equiprnerrt

[)ividend ir.rconre

Iianl< clcposits n'ithclraw'n

[]anli tleposits (placed)

Intcrcst reccived

Net (-.ash Usctl in lnvcsting i\ctivitics (B)

Cash l,'lon's I'ronr Financing r\ctivitics

I)rttcccrls ll'()lu [)()rro\\ ings

Iie p,rr rrre rrt tll'llrtr rorvirrgs
l'nrrr'rplrl prl\ nrcnl trl' lcitsc lrabilitrcs
Iritcrcsl l)llr(l ()r1 leilsc

[)ir idend paitl

Irinancc costs l)rlid
Nct (lash Uscrl in Iiinancirrg;\ctiyitics (C)

Nct lncrursc/(tlccrcasc) in Cash anrl Cash Equivalcnts (i\+l|+C)
Cash antl cash crprivalcnts at the beginning ol'thc i,cn1
(-'ash antl Cas!r lir;uivale nts at tltc entl of'thc 1'ear
(,irslr :rrrtl (.rrsh l',t1uivalcrrls Conrprisrs ol':

Cush on lurncl

[]alarrces u'ith [ranks

- In ctrrrcrtt rrccorrrtts
'fotal Cash h ru iva lc lrts

*
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I)nrtl r lr I ()o r'1lo ra tc .\ tlviso rv Scrviccs Li nr itctl
(llN : 1,9I I 20(;,12(X)J l'1,(1042J58

Nottrs to thc Consrilirlatctl liinancial llcsults:

I ) In lerms of l{cg! lalion 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations 2015. (" Listing Ilequirements") as

a,nended. the above consolidated financial results for the qua(er and year ended March il, 2024 have been reviewed b), dre Audit
(innlniflcc and subsequenllv approved by the Board of Directors of the Prudent Corporale Advisory Services Limited (the Palenl
(lonlpany) at lhcir rcspeclive mcetings held on May 06, 2024.

2) l hesc llnanclll rcsulls have been compiled from the related inteim financial hlo nation \\hich has been prcpared ilr accordancc \vilh
thc rccogDilion and measrrrcmcnl principtcs ofthc lndian Accounting Standards (lnd AS) specil'ied under section 133 oI the Comporries

Acl. 2013 as amcldcd, rcad lvillr relevant rulcs issued thereunder and other accourting principles generally accepted in lndia. Thesc

linancial rcsulls havc been preparcd pursuant lo lhe requirements of Regulations 33 of the SEBI (Listing Obligations and Disckrsurc

llcquirenents) Ilegulations, 2015, and comply rvith the disclosure requirements contained lhcrein. Tlrc financial rcsLllts l'or the ycar

cnclcd N4arch i l. 2024 havc bccn audilcd by llrc statutory auditors oflhe Parent Conpall)'.

i) ln thc pre|ious flnancial ),car, during the quartcr ended March 31,2023, the Board ol Directors ofthe Parent Company considercd and

irfprovu(l lhe drnll Scltente of Arrangenrenl ("Scheme") betrveen Prudent lJroking SeNices Private Limiled. a wholly owned subsidiar)

( l,BSl'1,') lnd lhc l'arcnl Conrpanv and lheir respcctive slrareholders and crcdilors under seotion 233 ofthe Colrpanies Act. 2013.

ht'ltl on.lu11, 17. 2023 reconsidered various alternatives tbr restrucluring lhe business of PBSI't, owing to changecl business

rcspcclilc erchangcs lbr prqtosed schcnle of PDSPL wilh thg PareDt Company. |urlhcr the I'iulDl Colnpany hns subrrilted ll1c sitid

schenru {o lhc I(cgisr,trr ol Companics. Gujarat on May'02,2024 and obcsrvations & suSgcslions liom l{OC is a$,ailcd.

4) Il] thc preYious linancial year. during thc quarler ended December 31, 2022, lhe Prrenl Complny acquired Mutual ftlnd Assets under

Mllnagellenr ("AtlM") ot iFAST Financial India Private I-inrited (iFAST) for a considcration of Rs.226.23l- Lakhs (excluding tNes).

pursuanl lo which. the AtlM of iFAST \vas transferred from iFAST's AIiN 10 the I'arent Company's ARN. CoDseque,ltly. tlle resulls fin'

the leul cnclctl or March 31. 2024 is nol conrparable with the results for the year endcd on Nlarch 31. 2023 on accouol of rc\,el)uc

njcci\ed tiom such At.lM and its consequential expenses.

J lh!. (irollp opcnlcs in only onc rcportable business segmcnt i.e. distribution and salc ol'linancial products (Mt(ual Iurlds, llonds. Fi\cd

I)cposils. Insurtmcc. Structurcd Producls, Stock Brokirg etc) within India, as delernitred by the chiel operating decision ntakcr. in

accol.(hrrcc rYith lnrlian Accounlillg Slandard I08 "Operatirtg Scgmenls".

lllc shircholdc$ ll thc cnsuing Annuirl Ceneral Mccli,lg.

ti)
-l'hc licv r)unrhcrs ol'sllutclaltltlc rcsttlts ol'the Cotn are as uncler I{s. in Lakhs

\i!lht r,iscsscrl lrntl rcco!rriscd posl !,olillctllion ol lllc ralcvant proYisi(nls

l)lucc : .4. lt rircrl:tll:tti

I)alc : N'lar' {)t'r. ll)21

SHH:].t 

o.rlrr'atc'\rr'isor' Se^'iccs l'ir,irctl

Chairrnan iutcl Maltaeirtg Dircctor

l)lN:00239tt I 0

F-or Years cn(lcdFor Quartcrs cndcd

3t-03-2{t21 3 t -03-20233t-t2-2023 3 r -03-20233 I -03-2021
,.\utlitctl .\utlitctlIlcl'er note-6(b)llel'er note-6(a) Unaudite cl

llir rlicula rs

52.298. r 6(r7,tt82.0319.51 1.40 t7 .574,65
-l'otal 

Incornc
t4.028.20 9.9(r3.0tl3,563.69

r3,953. r2

2.645.(r04.280.03I)rollt irelirie tax
r0.189.29 7.11-i.012,(r(r0.3 I 1.983.923.192.42l'rc,llt illlcr ta\

AHliit'JABAD
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prudent corporate Advisory services Ltd . PrLt dmt
Leading Diversified Financiol Seruices Group 
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Date: 06.05.2 024

To,
The National Stock Exchange of lndia Ltd,
Exchange Plaza,
Bandra - Kurla Complex,
Bandra (E),
lVlumbai - 400 051
NSE EQUITY SYIMBOL: PRUDENT

Dear Sir/Madam,

Sub.: Declarat ron
Annual Audited Stan alon an

- Money through wisdom -

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001
SCRIPT CODE:543527

Consolida Financia I Results for the

lSlN: lNE00F2 01020

with reS ec to Au it Re ort with unm odified o inion to the

fina n cia I vear ended March 31. 2024.

ln compliance with Regulation 33(3xd) of the sEBI (Listing obligations andDisclosure Requirements) Regulations ,'2015 (as amended), we hereby declarethat the Statutory Auditors oi ttre Company, tVl/s. Deloitie Haskins & Sells,Chartered Accountants (Firm Registration No. 11736sW) have not expressedany modified opinion in their Audit Report pertaining to the Annual Audited(Standalone and Consolidated) Financial Results of prudent CorporateAdvisory Services Limited for the financial year ended 1March 31 , 2024.

Thanking you,
Yours Faithfully,

For, Prudent corporate Advisory services Limited

Chirag Kothari
Chief Financial Officer

\

www. p rudentcorporate.com
www.fun dzbazar.com

Email: i nfo@prudentcorporate.com
CIN No: 191 120GJ2003pLC042458
GST No: 24AADCP 1 83OB2Z3

Registered Office:
"Prudent House", Panjrapole Cross Road,
Nr. Polytechnic, Ambawadi,
Ahmedabad - 380015, Gujarat, tndia.
Tel: 079-40209600

Corporate Office:
314, Hubtown Solaris, Telli GalliJunction,
N S Phadke Marg, Andheri East,
Mumbai - 400069. Maharashtra. lndia.
Tel: +91 -22-42124600
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