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30t May 2024 

To 
The BSE Ltd. 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 

Dear Sir /Madam, 

Sub: Outcome of Board Meeting 

Ref: BSE Scrip Code: 530741 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, this is to inform you that the Board of Directors of the company at its 
meeting held on Thursday, 30" May 2024 commenced at 9.00 p.m. and concluded at 11.30 
p-m., have considered, approved and taken on record amongst other items of Agenda:- 

a) The Audited Financial results of the Company for the Quarter and Financial Year ended 
31st March, 2024 in compliance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. We are enclosing herewith the following: 

1. The Audited Financial Results for the fourth quarter and year ended 31st March, 

2024. 

2. Auditors' Report on the Audited Financial Results for the fourth quarter and year 
ended 31st March, 2024 issued by ASA & Associates, Chartered Accountants, 

Statutory Auditors of the Company. The Auditors have issued the said Reports with 
unmodified opinion. 

3. Declaration under Regulation 33(3) (d) of the SEBI LODR, stating that the Auditor 
has issued Audit Report with unmodified opinion. 

b) The Board of Directors in consultation with the Nomination and Remuneration 

Committee of the Board of Directors appointed Mr. Satish Babu Padmanabha Shetty 
(Din: 02504337) as Additional Director, Non Executive, Promoter on the Board of the 

Company. Mr.Shetty is father of Mr.Mysore Satish Sharad, Managing Director and is 
also a Promoter of the Company. Details as per Regulation 36 (3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure 1 
to this letter. 

c) The Board approved the re- appointment of M/s JAA & Associates, Chartered 
Accountants as the Internal Auditor of the Company for the financial year 2024-25. 

d) The Board approved the re- appointment of Suman Bajoria, Practicing Company 
Secretary as the Secretarial Auditor of the Company for the financial year 2024-25. 
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e) The Board of Directors pursuant to the provisions of Regulation 30 (5) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 have also 
appointed Chief Financial Officer of the Company along with Managing Director of the 
Company for the purpose of determining materiality of an event or information and for 
the purpose of making disclosures to stock exchange. 

This is for your kind information and record. 

For Ovobel Foods Limited 

SHARAD Digitally signed by 

SHARADM S 
M S Date: 2024.05.30 

23:36:25 +05'30' 

MYSORE SATISH SHARAD 
Managing Director 

(DIN: 08987445) 

Encl. as above



Annexure 1 

Sl. No. | Details of Events that need to be | Information of Such events 
provided MR. SATISH BABU PADMANABHA 

SHETTY (DIN: 02504337) 

1 Reason for change - | Appointed as an Additional Director, Non 
Appointment Executive, Promoter, of the Company 

2 Date of appointment 30 May 2024 
3 Brief Profile Mr. Shetty, aged 63 years by qualification is a 

Bachelor of Business Management (B.B.M) and 
has completed intermediate stage of LC.W.A.L 
The pursuit of opportunity in business 
compelled him to join the family business of 
poultry medicine, feed distribution and egg 
production in the early 1980s which was started 
by his father in 1965 thus gaining the core 
knowledge of all aspects of the business and its 
values. He has a rich 42 years of experience in 
the egg production industry. He has also been 
the Zonal Chairman of NECC, the premier 
industry body for layer farming in India for 
nearly 2 decades. He is well known among 
layer poultry circles in India for his 
contribution to the industry and has played a 
prominent role in representing the Layer 
poultry industry at various forums and 
delegations. His entrepreneurial vision has led 
him to restructure the unorganized family 
poultry farming business of nearly six decades 
into an organized setup eventually resulting in 
the formation of M/s Ashraya Farm which is 
among the largest layer poultry farms in 
Karnataka. 

4 Nature of expertise in specific Raw material procurement, sales, production 

functional areas and operations. 

5 Disclosure  of  Relationships | Mr.Shetty is father of Mr.Mysore Satish Sharad, 
between directors Managing Director and is also a Promoter of 

the Company. 
6 Names of listed entities in which | Nil 

the appointing director holds 
directorships, —indicating the 
category of directorship and 
membership of board 
committees, if any 

7 Listed entities from which the | Nil 
person has resigned in the past 
three years 

8 Shareholding in the Company 17,33,100 equity shares equivalent to 18.24% of 



the paid up share capital of the Company. 

Skills and capabilities required 
for the role and the manner in 
which the proposed person 
meets such requirements 

Mr.Shetty, aged 63 years by qualification is a 
Bachelor of Business Management (B.B.M) and 
has completed intermediate stage of LC.W.A.L 

He has a rich 42 years of experience in the egg 
production industry. He has also been the 
Zonal Chairman of NECC, the premier 

industry body for layer farming in India for 
nearly 2 decades. 

His educational qualification and rich hands on 
experience in the industry which is at the core 
of the Main Business activity of the Company, 
justifies his appointment. 
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ovoBeL 

(ZinLakhs) 
‘Audited Statement of Assets and Liabilities as at March 31st, 2024 

Asat Asat 
Particulars Mar 31,2024 Mar 31,2023 

Audited Audited 
(A ASSETS 

Non-current assets 
Property, plant and equipment 690.52 26284 
Right-of-use assets 58535 13.66 
Other intangible assets 1891 185 
Financial Assets 

Investments 90497 903.88 
Other financial assets 741.17 67.41 

Deferred tax assets (Net) 96.05 78,00 
Other non-current assets 13.27 15.60 

[ Total non-current assets 305024 1343.24 

Current assets 
Inventories 250576 180260 
Financial assets - 

Trade Receivables 799.29 178621 
Cash and cash equivalents 12081 60430 
Bank Balances other than above 258191 419412 
Other financial assets 649 367 

Other Current Assets 119251 313.80 

Total current assets 7.206.77 8,704.70 

10,257.01 10,047.94 

Equity 
Equity Share Capital 950.08 95008 
Other Equity 671285 494100 

Total equity 7.662.93 5,891.08 

Non-current liabilities 
Financial Liabilities 

Borrowings 11435 20233 
Lease Li 117 779 

Provisions 8448 6237 

Total non-current liabilities 200.00 27249 

1825.24 266956 
754 570 

Trade Payable - - 
Total outstanding dues of micro enterprises and small enterprises 2505 3387 

Total outstanding dues of Creditors other than micro and small enterprises 148.15 23050 
344 376 

300.87 680.75 
7248 60.19 
1131 20004 

239408 3,884.37 

10,257.01 10,047.94 
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(Zin Lakhs) 
‘Audited Statement of Cash Flow for the year ended March 31, 2024 

ended  For th 

Cash flow from operating activities 

[Profit/(loss) for the year 2,387.71 5,250.58 

[ Adjustments to reconcile net profit/ (loss) to net cash provided by opearting activities: 
[Depreciation / amortization 97.71 76.67 
[Finance Cost 13994 12843 
[Write-off of Property, Plant and Equipment - . 
[Liabikities no longer required written back (20.39)| (1.40) 
[Interest income (350.21), (128.05), 
[Dividend income - 002 
[Exchange rate difference on cash & cash equivalents 466 984 

225043 534505 
Changes in Assets and Liabilities: 

[Increase(decrease) in trade payables (70.78)| (22.09) 
[Increase/(decrease) in Provisions 10.63 (16:82)| 
[Increase(decrease) in other current liabilities (379.88) 20031 
[Increase/(decrease) in other financial liabilities 032) 376 
Increase/(decrease) in other financial assets (717.67) (29.32) 
(tncrease)/decrease in non - current assets 234 (15.0) 
(Increase)/decrease in current assets 11129 373.07 
(Increase)/decrease in Tnventories (703.14) (31.49)| 
(Increase)/decrease in trade and ofher receivables 982.18 (638.70) 
(Tncrease)/decrease in Income tax assets (Nef) - 1262 
Cash generated from /(used in) operations 149400 518143 

Direct taxes paid during the year (net of refunds) (799.95) (1.092.00) 
[Net cash flow from/ (used in) operating activities (4) 694.14 4.080.43 
Cash flow from investing activities 
[Purchase of Property, Plant and Equipment (net) (1526.16) (56.89) 
fovestment in Debeatures - (900.00) 
[fovestment in Fixed Deposits (2.64452) (5.086.05) 
[Redemption of Fixed Deposits 3.756.83 1.79840 
nterest income 31411 12805 
Dividend income - 002 
[Net cash flow from/(used in) investing activities (B) (99.79) (@.11647) 
Cash flow from financing activities 
[Proceeds/ (repayment) from Borrowings (93225) 17603 
[Principal payment of Lease Lizbility (5.70) (557) 
Interest payment of Lease Liability (098) ©77) 
Inerest paid (138.96) (127.66) 
[Net cash flow from/(used in) in financing activities (C) (1,077.89) 12,03 
[Net increase/(decrease) in cash and cash equivalents (A + B+ C) (@83.9) 1499 
Cash and cash equivalents at the beginning of the year 604.30 58931 
Cash and cash equivalents at the end of the year 12081 604.30 
Components of cash and cash equivalents 
Cash on hand 2.66 128 
[With banks - on current account 11815 603.02 

Total cash and cash equivalents 12081 604.30 
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Notes to financial results for the quarter ended March 31, 2024 : 

Ovobel Foods Limited ('the Company’) is a limited Company domiciled in India and was incorporated on January 11,1993 

1 The above financial results of Ovobel Foods Limited ('the Company’) have been reviewed by the Audit Committee and taken on record by the Board of Directors 
atits meetingheld on 30th May 2024, 

2 These financial results for the quarterand twelve months ended 31 March 2024 have been prepared in accordance with the Indian Accounting Standard notified 
‘under Section 133 of the Companies Act, 2013 and Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

3 The figures of quarter ended 31 March 2024 are the balancing figures between audited figures in respect of fullfinancial year upto 31 March 2024and the 
unaudited published year-to-date figures upto 31 December 2023 being the date of end of the third quarter of the financial year which were subject to review by 
the statutory auditor. 

4 The Management reviews the operations of the Company as a Food Industry, which is considered to be the only reportable segment by the management. Hence, 
there are no additional disclosures to be provided under Ind AS 108 ‘Operating Segments'. 

The comparitive figures have been regrouped / rearranged to confirm to current year classification. 

Security, 2020 (the code’) relating to employee benefits during employment and post employment benefits and received Indian parliament's 
ential assentin September 2020. The code has been published in the gazette of India and subsequently, on November 13, 2020, draft rules 

have been published and stakeholders’ suggestions for invited. However, the date on which the code will come into effect has not been notified. The company will 
assess the impact of the code when it comes to effect and will record any related impact in the period the code becomes effective. 

For and on behalf of M/s Ovobel Foods Limited 
Digitallysigned by SHARAD M 
s 

SHARAD M S Se 20210530 233402 
40530 

Mysore Satish Sharad 
rector 

DIN: 08987445 

Place: Bengaluru 
Date: 30th May 2024 
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ASA & ASSOCIATES 11 Sarakki Industrial Layout 
CHARTERED ACCOUNTANTS 3P Nagar 

‘www.asaandassociates.co.in Bengaluru 560 078 INDIA 
T+91 80 4907 9600 

Independent Auditor's Review Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To The Board of Directors of Ovobel Foods Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date financial results of Ovobel Foods Limited (the 
"Company") for the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement -of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 
i) gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit, other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2024 and for the year ended March 31, 2024. 

Basis of Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Company 
are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating cffectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company ot to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or etror, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or etror and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or etror, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The tisk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(D) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future eveats or conditions may cause 
the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 
probable that the economic decisions of the users of financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and whete applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to 
the third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For ASA & Associates LLP 

Chartered Accountants 
Registration No.009571N/N500006 

- e 

Vin::;l:;{ 

Partner 

Membership No: 223085 

UDIN: 24223085BKEN]JN9047 

Date: 30t May 2024 
Place: Bengaluru
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DECLARATION 

It is hereby dedared and confirmed that ASA & Associates LLP, Chartered Accountants, Statutory Auditors 

of the Company, have issued Audit Reports with an unmodified opinion on audited financial results for 
the financial year ended 31st March, 2024. 

This declaration is issued in compliance with Regulation 33(3)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended by the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016 vide notification no. SEBI/LAD/-NRO/GN/2016-17/001 dated 25% May, 2016. 

For OVOBEL FOODS LIMITED 

MYSORE SATISH SHARAD 

Managing Director 

(DIN: 08987445) 

Date: 30 May 2024 

Place: Bangalore 
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