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Monetary policy acrossthe world
1Sguided by flawed monetary
theory that puts the cart before
the horse,i.e..getsthedirection
ofcausality wrang, contends
former chief economic advisor
KVSubramantan, whoisthe
executivedirector for Indiaon
the board of International Mone-
tary Fund. in his latest book.
co-authuredwnhkVaidyanat~
hap —Money:AZero-SumGame,
Edited excerpts from an inter-

7% Despite
Uncertainty’

as postulated by thecurrent
monetary theory.
Totesthis theory, weuse demo-
netisationasa natural experl-
ment.”Unlikeinthe natural scien-
ces, whereyou can runa controlled
experiment, in monetary econo-
mics, you cannot control the:
impactofother variablesthatcan
confound theeffect that one wants.
tostudy. Inthe short two-month
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Mandatory registration of projects
brought much-needed
uniformity In collating information
essentla) for homebuyers, The regi-
strationof projectsreflectsthetrends
n the sectoras is evident
from the lowest registration during
the pandemic yearof 2020,
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window of c uch
confounding Influences were
minimal.So, it representsanice
*natural experiment”notavallable
anywhereelse in the world.
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25,602 20 Un-audited | Audited Un-audited | Un-audited I.ln-ﬂudundl Un-auditod | Un-audited | Audited
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4,657 J
2 | Net Profit for the period bafora tax : 3,780 31 12,281 8,151 | 10,629 4,651 3,784 3472 | 12,290 8223 | 10,681
3,45 , , , ,
3 | NotProftfor the period aftor tax i 2795 | 2272 | 9,117 | eo0u0 | 7824 | 3444 | 2789 | 2333 | 9426 | 6072 | 7,876
4 | Total Comprahensive Income for the perlod
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2,267
§ | Eqully Sharo Capllal 2,267 | 2267 | 2,267 | 2267 | 2267 | 27267 | 2267 | 2267 | 2267 | 2267 | 2267
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Y
T A W A R IR R, TR R il S g S R e O R . .
‘W“‘W W"\T@Wiﬁﬁ R 2 T:\:‘la:\a\emnn}hPIbul‘)P'.‘PIrnd\'\ mg'mwlmr panies (Indlan. 935 !lng'l\_gfpm;eﬂb_ef j‘,'_"f’“"f“wﬁ"qjss f;l!hs Companies Acl, 2013 and
T TS e, e . A W s R o w SR et e A
T TR T AT ) yrersod,eoar
TR TSR T e AR T Placa: Mumbol (0 ), Nlrajkuma.r More
STAEEA A T el SR Date: February 10, 2023
! : = Managing Director

Navneer Epucarion Livien-
Roglstarod Offlco : Navneat Bhavan, Bhavani Shankar Road, Dadar (West), Mumbal - 400 026
Tal, : 022-6662 6565 * Fax : 022-6662 6470, amall ; Investors@navneel.com * www.navneet.com CIN : L22200MH1984PLC034055
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

o1 YA R % MR T G SIS ) TSN e T O 8.
TfteT 3T e AT - (INR In Lakh { Eamings Per Sh
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m T/ e Standalone Result Consolldated Result pEmree Por S
1) T2 2 TR - ey ol 30 4.07.303 TG A I T oo Quartor Endod Nino Months Endod | Yoar Ended Quartor Ended Nine Months Ended | Yaar Ended
« g gt a Particulars 31.12.2021 [ 30.09.2022 | 31.122022
: o = = .12.: X . 314 K
% S RO 98 0,03 3032 T VAT 31.12.2022 | 31.12.2021 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.03,2022 | 31.12.2022 et S(m
et St 31 A8 gt R (Auditod) u'u.u:-a;) (:..m‘.a;) u:..m.d. ’&n..m.d. (Restatad-
i : refer nots 6refer nots 6)rafor nots 6)refar note 6)lrefer nots §)
:rnmﬂ e w\rrram:“!: ™ ﬂ\m‘a:? ‘?wmﬂ \-..n Y .34 AR 0.9 T TRE A o [Rovenue from operations 25924 23,524 32816 | 126818 78265 | 106,052 20,427 23318 32880 | 128781 79220 | 111.430
T T REeRen R, [ [l : ki omn 3
et St TR | ) YRR -0 e Aok o wp e wpaa vl | e ) 200 4l 1206} 1759 ] 2019 20 21 W6 | toss | 1ess | vear
1 PEAALLUCIE AR Ut AR S o lcome = 20282 | 23604 | 32990 | 128024 | 0024 | 108071 | 26717 | 23539 | 33316 | 120830 | 80015 | 13an
e et 35 O | (¢ e v e, Profy{Loss) baloro tex 8nd 2497 2,096 4376 | 27020 | 12008 | 15307 (245) 799 1905 | 20an 7836 | 12552
TR Aol oM. VT | [1) vecus FReTHYT - GOV GEOTE TN ST taex.20%0 T T €E O Sharo of Proft{Loss) of assoclatas - - = - - = (1,082) asy | (1018 (243) | (8150) | (6.029)
} S P AT | | T ez mwm i st st v,y arfn o,z Tl ey T e il Excoplonal llems (nel) (Rafor noto 4 @ | 4580 - - '
633 4,560 4,580 6409 7,680 - .40 7880
7 T S T & ot T 3 90 TR SR, for standslone result and noto 5 for : i ! A (o
3 e T ©) 13328 BTT U1 21T SASN &1 Lo+ 23078 A TN W) %o T rosult balow)
., o SR, i Profiu(Loss) for the periodyonr (ahor tox | 2447 5408 3474 | 20890 | 12470 | 14662 2,069 5035 @9 | 18082 4410
. '0) YR¥R OTETHNE = GO GEREH JSN T 2033033 TG TN Wl Vo |and shara of Profil(Loss) of associalos) e . L 7435
mammma o 3 vy A A, Othor Comprehansive Incoma/(Losa) (Nt 705 180 (348) 748) 108) (352) 707 [ (344) an &)
T TR TR ¢) tR0¢ IEY AT - YU QR Feied 3T 0%,.0%.3032 WA TR T 0344 of tax) &) )
¥ s ow,00 T SR, [Total Compy Incomo for tha perod!| 3162 5648 2020 | 19847 | 12070 | 14310
BorTed 7 R ) 3798 FT - 2 QIR KR S $0,03,30%8 T Ve TR to.30 T  yoat (Tolal of Prot{Loss) ehor Lax and othar ’ i e 22 o) an = 7402
10,30 AT AR, for tho periodyear)
R e, REEAHTH, | (o) wroat berers - daf Fehon sor e a3 TR o3 00 T v E
3 - oty Sharo Capllal (of INR 2/- oach) 4524 4524 4.524 4524 4524 4524 4524 4524
TRE, AR et 48 AT SV ST o8, 00 TTHAN T BB - . - = il il L] L)
—— quity 108,180
™ TR A, Reo 2 v Eaming Por Shars (o IR 2 aneh) £
Coo Wréad ifERTeH (not annuslised)
1 1.08 240 140 9.10 535 645 138 22 (0.08) 603 197
= T E— 1.08 240 140 810 535 845 138 223 (0.08) 803 197 o
3 w1 Notes : (1) The results were roviewed by the audlt committee and taken on record by the Board of Directors et its meating held on 8 February, 2023. The Statutor . —
mﬂ mi carried out 8 limiled review of the stendalone and consalldated financlel results for the quarter and nine months ended 31st December 2022 @ Previous ﬁ;ydsudllm: gt
o o are regrouped and rearTangad wheraver nacessery to confirm curent pariod prosentalion. (3) In view of seasona! natura of business, above quarterly and e munwmmﬁ anciot
TG STERASY 1) t2Co0 BTANT- rasults are nol reprasentative of the operations of the whole year. (4) For the quarter and nlne months ended 315l Decamber 2022, excaptional ltem represent: a) INR Zsan::‘: X
T IR 1 SO, v SRR, towards profiton sale Dllwopady. For the nine manths onded 31st Decamber 2021 and year ended 31st March 2022, axcaptional items represent: a) INR 6,813 Lakhs n:wards
Pt R . A 18) {3 HA - WY GRTRE SN O 1Y.0.3638 TR e ferarh TR profit on gele of property; b) INR 2,233 Lakhs towards provislon for Impalrment of Investment in 'Indiannica Leaming Private Limited" (wholly owned suhsldlary') driven primaril, 5
ST i 2 T Lo, QA to¥o o gL the losges Incurred during tho period, uncertainlies and continuous delays In re-opening of schools which had affected the parformance of the Company. (S) Dur l:n’“ el
3 - I i nd nin monthe ended 31t Decamber 2021 and year ended 316t March 2022, excapuional llems ropregent: a) INR 8,813 ' eyt g
R a i P ) 813 Lakhs s profit on sala of property b) INR 2,233 Lakh
o T W= % ARG 3 ST TITRT, Al fot provison for MMPEIMOnt of gooawil on consolidaton of ‘ndlanica Leaming Priveto Limitod' (wholiy owned subsidlry), primerlly dus 1o losses Incurred curing the pert .
TS SRS S || 1) otas Tt - WY S e S t4.02.3030 TR ORI A WA W || ypartalnles and conlinuous delays n school re-opening, whish hes Impactad the Company's performance and c) INR 3,300 Lakhs for proft on diaton of the Groune ponm'
o | | es.va o . {rom e essedlsto (420med disposal). Furiner during the quartar and nina months ended 318t Dacamber 2022, excaptionl tems also repregent; a) INR 633 Lakha o prat on
i I8N, 2) 0% 4 T - PVt TR RSN 01 12 0.0 Tk TG PRCY ETel o844 sala of property b) INR 6776 Lakns for profit on diilon of tho Group's share from an assoclata (dsemed disposal). (6) In respect of tha consalidated financlal u:: e o
T IR R Rl ot 400 T A {ho Gompany, the consoldation of associala namely K12 Tachno Sarvices Privale Limited, for the financlal year 2021-22 was dona bassd on managament certied | e’menu -
, W daEE = = rE PYETY wera not 8ublocted o limitad reviaw / sudit by audilor of the said associate. The audit of the sald assaclale (carrled o nomation
7) ofult o T 'y which bar 20: [( ut by another auditor) was concluded In the quarter
S e i Rt T oc. 30 U 2. ended 31st Dooemd 22. Thora has been a materlal varlance betweon the unaudiled finenclal Information shared by the management of the sald assoclate far the .
V) otuRe SIS - I Tt o5 T e o S e o consolldation nnl udited financlal statements malnly due to accountng for share based payments and othar audit C the quarterty aaliey
g‘ o AR 3 010.¥o R 0.3 TR T TR A, annuel financlel etol lerm:nl of the financlal year 2021-2022 and also the results for firat two guarters for tha currant financlal year 2022-23 hava been restated In accordance
e S F W) OtWS T - T N ST LL.03.R0R% S R AR AT TR with the mullf““’":l“ Ind AS B - Accounting Pollcles, Changas In Accounting Estimates and Errors. The management of the holding company has Inltiated mmmunu:aﬁca
Fﬁm Qoﬁmﬁ o ot TERT . with the mnnlﬂ’”"’la\ of ho sald associale for an actlon plan / slaps 1o be undertaken to address the lssues leading 1o restatement Including strengthening of the Inte °ﬂl
0) otase T - S ST (o330 % T TG T oLk controls OVl "“;’4‘:‘ r':"““'"ﬂ- (7) Effective from current quarter the management of the Group has changed Its composition of operating segments and accordingly Ed:;
I ¥ o TR o, T 51 Y T 2 T et o R o8, 40 AT T business (wh'chlmu o‘; J[W!\y partof publishing content & alliad activities) has been shown as a separate segment. This change Is consistent with performance assessment
TEm el A LA s A source el ¥ the management. As a result of [hia change the revised oparaling segments are : Publishing Content; Station :
R 8 e and ro il and olhy 0 ; Statlonery Product; Edtech (Digital education),
3 , S, AR : & 3 ___@*,‘1 b T “;ma othars (Mndm'“ ik of’n strataglc Investmants). Consequently, the Group has restated the comesponding items of ssgment Information for pravious periods/year to make mg";
ﬁ'ﬂ\tﬁ o= ) teuet g - WETR A T Srdsh T X.03.303% T b o compareble w"ml Duce cuent perlod. (8) The above I8 an exiract of the detalled formet of Standalone and Consolidated Unaudited Finencial Results for the quarter and nine
TS, Wgm e ot.30 TR o¢.34 M TR, monlhs andedda‘m‘s una":er' 2022 fllod with the Stock Exchanges under Regulalion 33 of SEBI (Llsling Oblgalions and Dlsclosure Requirements) Regultions, 2015, The full
: 'mi[ = o omh vt W ;{;W"F{ﬂf“""“m wd!, I format ag ) v‘,‘:bsllﬁ WWW.bguT:;:"::md Ii’naud\lad F\in:nclel Resulls for lhe quarter and nine monthe ended 31st Decamber, 2022 are avallable on www.navnast.com and Stack
R Wi wrliet e Hfi GRS umlzmﬂh'ﬂﬂ“ WY - Exchan .com and www.nseindia.com.
i N TR FoR Navneer Eoueanion Limmren
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MANAGING DIRECTOR (DIN : 00093008)
MUMBAI, 8" Febrruary, 2023
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