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Dear Sir,

Sub: AnnBal Sedetadal Compliance Report for the financial year ended Mar(h 31, 2021

Pu$uant to Regulation 24A of SEBI (Listing Obligation and Dis.losure Requirements)
Regulations,2015 please find enclosed herewith Annual Secretarial Complian.e Report of
the Company for the financial year ended March 3'1,202'1.

Kindly take the same on record.

Thanking you,

Yours faitltully,
For Glostel Limited

t,1 ncyan--,r!
Manager Finance & Company Secretary
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SECREIARIAI. COMPI.IAITCE REPONT OF GLOSTER UMTTED FORTHI YEAR

enD€o 3ttu*RcH, zozl

l, Manoj Kumar Eanthia, Partner of M/s MKB & Associat€s, Companv Secretaries in Practice, have

(a) all the documents and rccords made available to us and explanation provided bv GIOSTER

UMIfED ("the list€d entity"l,
(b) the filin8s/ submissions mad€ bYthe listed entitv to the stockexchanSes'

(c) website of the listed entity,
(d) any other docum€nt/ fili.& as may be relevant, whi.h hes been relied upon to make thrs

certification,

for the v€ar ended 31'r March, 2021 l"Review P€.iod") in respe.t of compliance with the Provisions

(a) the Securiti€s and Exchang€ Board ol lndia AcL 1992 ("SEBI Act") and the Re8ulations,

circulars, Suid€linesksued there under, afld

{b) the Se.u.ities Contracts {Retulation) Act, 1955 {"SCRA'), rul€s made there under and th€

R€tulations, cir.ula15, Suidelioes issued there under bythe Securitiesand b(.han8€ Eoard of

lndia {"SEBl"l;

The sp€cilic Regulations (as am€nded from time to time), to th€ €rtent applicabl€, whose provisioDs

and the cjrculars/ gu idelifl€s issued th€r€ under, have b€en examined, include:_

(a) Securities and Exchange Board of lndia (UstinS Oblig.tions and Disclosure Requirem€nts)

ReSulations, 201S;

{b) securities and Ex.hange Board of lndia ilssue of capital and Disclosure Requirements)

Regulations, 2018;

16) Securiries and Exchanse Eoard of hdia (Substantial acquintion of shares aM Takeovers)

Regulationg 2011,
(d) securitiesand Exchange Board of lndia (Suyback ofSecuriti€t Regulations,2ol8;

le) Se€uritiesand Exchange Board oflndia (Share Ba5ed Employee B€neflts)R€8ulations,2014,

(f) Securities and Exchange Boa.d of lndia (lssue and [ining of oebl Securitie, Regulations,

2008;

(d s€curities and 6(chan8e Board of lndia (ksue and listing of Non<onvertible and

Rede€mable Pref erence 5harc, Retulations, 2013;

(h) s€curitiesand Erchan8e Boardoflndia (Prohibition of lnsider Trading) Regrlat,ons, 2015,

(i) s€curities and Exchange soardoflndia (oepositories and Parti.ipants)Resulations,2018;
and circularr/ Suidelin€s issu€d there under;
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and based on the above examination, and considerinS the relaxations granted by Ministry of
corporate Affairs 6nd Securiti€s and ExchanSe Board of lndia due to covlD-lg pandemic, I her€by

report that, duringthe Revi€w Period:

(a) The listed entity has compli€d wath th€ provisions of the above Regulations and .arculars/

Suidelines issued thereunder, except in resp€ctoffianer! tpecified belovrI

Proctkinq Conponf

Bequtotion 111)lol of the
Secuities & Exdonse Eoord of
Indio (Lgting obligotions ond
Oisclosurc Requirchentsl
Regulafions, 2015

Regulotion U(1)(c) of the
Securities & Exchange Eootd of
lndio (Listihq Obligotions ond

Ihe Bootd oJ
Directors ot its
neeting held on Jlly
21, 2OZO have

Additiondl Dhe.tots
thts brtnging the

Aood to eiqht

(b) The listed €ntity has maintained proper records under the provisions of the above

ff€gulations and circulars/ guidelines issued thereunder insofar as it appea.s from my

examination of those records.

{c) Th€ following are the details of actions t ken against the listed entiry/ irs promoter./
diredors either by SEgl or b! Sto.k Erchaoges (includin8 under the Standard Operating
Procedures islu€d by SEB| through various cir.ula.i) under the aforesaid Acts/ ReSulationr

and circulars/ guidelines issued ther€uflder:

conplionce Requienent
(Begulotiond citcutots/ guidelines
inctud inq specilc ctouse )

5.

Disclosure Requnenenrs)
Regulotions, 2015

The .onpony did not
hove an independent

dirc.tot
during the pedod
oLu.2020 to
20_07.2020.

The Boord ol
Directors ol the
Company .ompises
oJ tess hon six
dircctors duting the
peiod O1.U.2O2O to
20.07.2020

rhe Boarcl ol
oiectoR at its
meeting held on )uly
21, 2O2O hdve

hhoni Roy

Oneclot in .otegary
of tndependent

Shortlo due to
resigndtion ol on

direttJr with elfect
Jrom February 15,
2020.
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(d) The lined enrity has taken rhe lollowing actions to comply wiih the obseNations made in
the previour reports.

Sr.

Sr.

No.

obseNations of ObseNations made
the Practicins in the secretarial

Company complian.€report
s€.r€tary i6 the for the ye.rended
previous r€ports 31'r March, 2o2o

1 As requir€d under
Regulataon 17(U(a)
of the S..ariiies &

Er€hange Board of
lndia (tistinS

obliSations and
Disclosure

ReSulations, 2015, no
independent woman
diredor has b€en
appoint€d by the

Tn€ aoard of
Olr€ctors at it5
meetinS held
on July 21,

Oire.tor in
categoay of

Director

The company has

appoinled Ms. trhani
Ray lndependent
woman Dire.tor in
its rneering held on
July 21, 2020 thus
complyio8 with
provisons of
R€sulation 17(1Xa)
of the S€curities &
b(chaoge Eoard of
lndia (usting
OblisatiorE and

ReRulations,2015
2 As required Lnder

Regulation 17(1)(c) of
the Securities &
Exchange Bo3rd of
lndia (tisting
obliSations and

Disclosure

Regulationr, 2015,
the aoard of
Dire.tors of the
Company .omprised
of less lhan six

oirectors at it!
meetinS held
on July 21,

2O2O h3!€
appointed
three

brinant the
total strength

eiBht direct6n.

Th€ shortfallwas due
to r€signation of an
independent dire.tor
with effect from
tebruary 15,2020.

Thr€€ additional
directo15

appointed by the
Board of Oirectors at
itr me€ting h€ld on
iuly Z\, ZOZO,

bringint the total
strength of the Board

Detdils ol Detoils oJ oction token
e -9., fines, worn ing letteL

Practicing Compony
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(€) Durin8 the year under review no appoinrmenv r€-appointment/ restgnarion of sraturory
auditor of th€ Company had occurr€d. The Comparry has comptied with Circutar No.
CtR/cFD/CMD7/114/2of9 dated octob€r 18, 2019.

For M(B & Associates

Dater 12.05.2021

UDll'i: A011470C0004530s8

MKB & Associates
- . , SH^NIMKET N I srn FLooR lRooM No 5r1|s.caMAcsrRE€r|(oLKAr _76017

Lornpony xoeaanet ,/r rrl,e! 13 ..602 31!3ar t E meir : mb.nthir2o ro@qm. .oh

COP no. 7595


