
 

 

 

 

 

To 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street 

Mumbai – 400 001. 

 

Respected Sir/Madam, 

 

Sub: Intimation of Recommendation of Committee of Independent Directors 

pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulation, 2011 (“SEBI SAST Regulations”). 

 

Scrip Code No: 530741 

 

Reference:  Open Offer for acquisition of up to 27,30,208 fully paid-up equity shares of face 

value of INR 10/- each of Ovobel Foods Limited (“Company or Target Company”) from the 

eligible shareholders of the Target Company, by Mr.  M P Satish Babu (“Acquirer 1”), Mr. 

Sharad MS (“Acquirer 2”), Mrs. Sukanya Satish (“Acquirer 3”), Mr. Syed Fahad (“Acquirer 

4”), Mr. Bhavihal Gurusidappa Channappa (“Acquirer 5”). 

 

With reference to the above-mentioned subject, and pursuant to Regulation 26(7) of the 

SEBI (SAST) Regulations, the Committee of Independent Directors of the Company, has 

provided its written recommendations in its meeting held on Wednesday, 03rd February 

2021 at the registered office of the Company, in relation to the open offer in relation to 

the open offer made by Mr.  M P Satish Babu (“Acquirer 1”), Mr. Sharad MS (“Acquirer 2”), 

Mrs. Sukanya Satish (“Acquirer 3”), Mr. Syed Fahad (“Acquirer 4”), Mr. Bhavihal 

Gurusidappa Channappa (“Acquirer 5”) to the eligible shareholders of the Company for 

acquisition of up to 27,30,208 fully paid-up equity shares of face value of INR 10/- each 

of the Company, in the prescribed format. 

 

The said recommendations has been published on the 04th February 2021, in the 

following newspapers: 

 

Newspaper Language Edition/s 

Business standard English All Editions 

Business standard Hindi All Editions 

Vartha Bharathi Kannada Bengaluru Edition 

Mumbai Lakshyadeep Marathi Mumbai Edition 

 

A Copy of the said recommendations is attached herewith, kindly acknowledge the 

receipt and take it on record. 
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Thanking You, 

 

Yours Faithfully, 

For Ovobel Foods Limited 

 

 

_________________________ 

Prakriti Sarvouy 

Company Secretary and Compliance Officer  

Membership Number: 21962 

 

Date : 05.02.2021 

Place : Bengaluru 
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