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SANJAYKUMARSINGH

Sincetheonsetofthepandemic,
demandisup-notjustfor
comprehensivehealthinsurance
coversbutalsoforoutpatient
department(OPD)covers.

RelianceGeneralInsurance
hasrecentlylaunchedReliance-
DigitalCareManagement,apolicy
thatcoversOPDexpenseswith
suminsurancerangingbetween
~1,000and~5,000.

OPDpoliciesareavailablein
threeformats.

“Itsometimescomesasabuilt-
inbenefitwithinacomprehensive
healthpolicy.Itisalsoavailableas
arider,”saysIndraneelChatterjee,
co-founder,RenewBuy.Standal-
onepolicieswithsuminsuredup
to~1lakharealsoavailable.

Tacklerecurringexpenses
Themajorityofhealthinsurance
plansdonotofferOPDbenefits.

“Thebulkofout-of-pocket
expensesonhealthcare,however,
ariseduetoOPDexpenses,”saysS
Prakash,managingdirector,Star
HealthandAlliedInsurance.

AddsAmitChhabra,head-
healthinsurance,
PolicyBazaar:“Almost
everyone,irrespectiveof
age,incursOPD
expenses.”Theseplans
usuallycovercostslike
doctor’sconsultationfee,
annualhealthcheck-up,
pharmacybills,
diagnostictests,and
dentalandophthalmic
treatment.Somealso
covercostsincurredon
physiotherapy,vaccination,
AYUSHtreatment,etc.

AstandaloneOPDcoverwill
haveitsownsuminsured.IfOPD
coverageisbuiltintoapolicy,oris
offeredasarider,thelimitwillbe
specified.

Watchoutforlimits
Checkwhetherthesuminsured
forOPDcoverageisadequate.

“Estimateyourhousehold's

annualOPDexpenditureandthen
decideonthesuminsuredyou
shouldbuy,”saysNayanGoswami,
head-generalinsurance,Sana
InsuranceBrokers.

Prakashsaysthatinthisageof
investigativemedicine,whencosts
incurredondiagnostictestscanbe
high,oneshouldhaveOPDcovera-
geof~50,000-1lakhforthefamily.

Next,checkthesub-limits.
“IfthetotalOPDcoverageisfor,
say,~10,000inayear,therecould
besub-limitsforconsultancy,
diagnostics,andmedicines.Make

suretheseareadequate,”
saysJitendraSingh,vice-
president,Swastika
InsuranceBroking.

Sometimesthereisa
sub-limitoneach
consultation.“Ifyourplan
paysonly~350or~500for
eachconsultation,that
maysufficeinasmall
town,butnotinametro,”
saysGoswami.

Someplansimposerestrictions
onconsultationswithspecialists,
liketwoinayear.“Suchlowlimits
couldbeinadequateforfamilies
thathavechildrenandsenior
citizens,”saysGoswami.

Ifyouhaveapre-existing
disease,youarelikelytofacea
waitingperiod.Gowithaplan
whereitislow. Checkwhetherthe
OPDfacilityisavailablewithina
closedoropennetworkof
hospitalsanddoctors.Both

optionshavetheirprosandcons.
“Whenaninsureroffersthis

facilityonlyatnetworkhospitals,
itisabletomaintaintighter
controlovercostsandisableto
offermoreattractivepricing,”says
Chhabra.However,thiscanat
timesbeinconvenient.

“Itmeansyouroptionswillget
restrictedtotheinsurer’spanelof
doctors,”saysSingh.Thecashless
facilityisusuallyavailableonlyat
networkhospitals.Someinsurers
evenimposeco-paymentifyou
consultoutsidethenetwork.

Whatyoushoulddo
Purchaseacomprehensivehealth
insuranceplanfirst.Remember
thatalthoughhospitalisationis
rare,thecostincurredoneach
incidentishigh.

“Buyahigh-qualitybase
policythatoffersgoodOPD
coverageasabuilt-infeature.
Several recently launchedplans
offer this,”saysChhabra.

Ifyourbasecoverdoesnotoffer
OPDasabuilt-infeature,butthe
companyoffersagoodrider,gofor
it.Ifnot(orifyouwantalargesum
insured),buyastandalonecover.

Prakashsuggestsgoingwithan
insurerwithareputationfor
offeringqualityservice,including
easycashlessclaims,onOPDexp-
enses.Thesepoliciesareusually
issuedonthebasisofself-declara-
tion,sobetruthful.Finally,you
canavailofSection80Ddeduction
onastandalonecovertoo.

Avoidoutpatientcovers
withmeagre sub-limits
Buyadequatesuminsuredsincediagnostictestscanleadtohighbills

YOUR
MONEY

RAM PRASAD SAHU
Mumbai, 7 October

T heTitanCompany’s (Titan)
outperformance since the
beginning of August is

expected to continue after it indi-
cated in its September quarter
update on Wednesday a strong
recovery in demand.

Sales across segments have
either surpassed or are close to
the pre-pandemic level. As a
result, most brokerages have
upgraded their earnings esti-
mates for financial year 2022-23
(FY23) and FY24 and increased
the stock’s target price.

The stock rose 10.7 per cent on
Thursday, adding to the 25 per
cent increase it has seen since the
beginningofAugust,whichisdou-
ble the rise of the Sensex.

Pent-up demand and
deferred purchases across wed-
dings, gifts, investments and
occasions led to a 78 per cent
year-on-year (YoY) jump in the
core jewellery segment. Growth
in watches/wearables and eye-
wearwere above 73 per cent each
over the year-ago period.

Within its core jewellery seg-
ment, both the plain and studded
portfolios grew in double digits.
However, higher sales of the
formermeant that the proportion
of studded jewellery was lower
than what it was before the pan-
demic.Thiscould impactmargins

in the quarter.
The other positives are lower

gold prices, higher festive and
weddingseasonsales, andmarket
share gains.

Says Shirish Pardeshi of
Centrum Research: “We expect
stable gold prices, pent-up
demanddrivenbyweddingdefer-
rals, and improving share of stud-
ded jewellery to drive up both
revenue and margins. With
improved execution and
enhanced visibility on revenue

and earnings growth, we expect
Titan to outperformpeers.”

Goldprices,which recentlyhit
a six-month low, could have a sig-
nificant bearing on demand and
areexpected tobeakey trigger for
the largest organised jewellery
player in the country.

Moreover, the lower prices
come just aheadof the festive sea-
son and amidst an improvement
indiscretionaryspendsacrosssec-
tors. Lower prices could also spur
investment demand. Titan

recently launcheddigitalgoldpro-
ductsasaninvestmentvehicle tar-
geted at the youth. Further a
higher share of studded jewellery
will add to revenues andmargins.

Regulatory changes like
hallmarking requirements could
help firms like Titan. Vishal
Gutka and Binay Shukla of
PhillipCapital India believe hall-
markingcoulddrivemarket share
gains fromtheunorganisedsector,
which has prospered through
practices such as under-caratage
and keeping making charges low.
These practices are about to end
from FY23 once hallmarking
norms are implemented.

What should also help is its
accelerated store additions over
the last few years, with Tanishq
storesdoublingover the last seven
years, and especially since FY18.
The current count is 414 stores.

“With most regional jewellers
facing liquidity issues and cutting
downexpansion,Titanis inasweet
spot to expand its presence and
continuetogrowfaster,”according
toAntique StockBroking.

The stock has rallied 90 per
cent over the last year and is trad-
ing at 75 times its FY23 earnings
estimates.Despite this,brokerages
believe there could be more
upside. Prabhudas Lilladher
expects net profit to grow 45 per
cent over FY21-24 andhas a target
price of ~2,555. Investors can look
at the stock ondips.
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Titan’s rally to sustain
on multiple triggers
StrongQ2show,lowergoldprices,andexpansiontoaidrevenuegrowth,marketshare

Unilever Indonesia’sde-ratinghighlights risks to Indianpeers
SAMIE MODAK
Mumbai,7October

Fast-moving consumer
goods (FMCG) stocks in
Indonesia have seen a
sharp de-rating in the
past five years amid slug-
gish growth. Unilever

Indonesia, thebiggestcon-
sumer staples firm there,
currentlytradesat20times
(x) its one-year forward
price-to-earnings (P/E),
comparedwith the 10-year
average of 40x.

While domestic FMCG
companies don’t face

similar challenges, the
sharp de-rating under-
scores the risk FMCG
stocksfaceifgrowthexpec-
tations arenotmet.

“Indonesian staples
stocks, which in the past
have traded at similar
valuations as Indian sta-

ples, are now trading at a
large discount. Unilever
Indonesiatradedata25per
cent premium to
Hindustan Unilever over
2011-16, which has now
moved to a66per centdis-
count. This has raised
investorconcernsoverrisks

to the rich valuations for
Indian staples,” Credit
Suissehas said in anote.

“The de-rating of
Indonesia staples shows
the importance of a thres-
hold revenue growth of
doubledigits tosustainrich
valuations,” it added.

CHECK IF OPD COVERAGE LIMIT IS ADEQUATE
Insurer Plan OPDcoverage Premium(~) Premium(~)

limit(~) 30-year-old 35-year-old
StarHealth StarComprehensive 2,100 11,476 11,476

ManipalCigna Prohealth-plus 2,000 10,625 11,942

Universal ActivHealthPlatinum 7,500after
Sompo Enhanced(Diabetes) 3yearscoverage 12,241 12,241

MaxBUPA GoActive 1,500 11,747 12,721

AdityaBirla ActivHealthPlatinum 2,250for
Health Enhanced(Diabetes) diabetes 17,912 18,279

These policies offer OPD as in-built feature. Premiums are for ~10 lakh sum insured, for healthy
individual Source: Policybazaar.com

STRONG GROWTH, STORE ADDITIONS OUTPERFORMER
Q2FY22figures YoY Newstore Total

growth(%) additions stores
Jewellery 78 13 414

Watches& 73 8 789
Wearables

EyeWear 74 24 629

Otherbusinesses 121 0 14

Standalone 78 45 1,846

TEAL -43 - -

CaratLane 95 2 123
YoY growth is for revenues, TEAL: Titan Engineering and
Automation Source: Company

base100

— TENDER CARE — — Advertorial

Bank of India, one of the
premier nationalised
banksinIndiaundertook

an important initiative toexten-
sively takemain stream bank-
ingto thepeopleofKashmirval-
ley by organising a “Customer
Outreach Programme” at Sri-
nagaron6thOctober2021.Thisoutreachprogrammemarked the
beginning of a series of similar programmes planned Pan India,
during this festive season byBank of India, predominantly with a
view to takebanking to thedoorstepsand for thebank tobeanac-
tive partner in the ongoing economic revival process.
MD&CEOShriA. K. Das, on this occasion, interacted with sev-
eralexistingandpotential customers.FieldGeneralManagerShri
A.KJain,GeneralManager (HR)ShriAshokPathak,ZonalMan-
agerShriVasudevandBranchManagerShriZahidMansoorwere
also present in the outreach programme.
Speaking on the occasion, Shri Das said that valley has vast un-
tapped potential for banking business growth, which needs to be
tapped immediately topasson thebenefitsof thevariousbanking
productsviz.housing,vehicle,education,agricultureetc.andoth-
er Banking schemes like PMSvanidhi, MSMEMudra Loan and
social securityschemes to thecommonman.Heemphasized that
itwill not onlyboost andaccelerate thesocio-economicgrowthof
the regionbutwill contribute touplift the livelihoodof thepeopleat
large.

Financial Planning
Standards Board Ltd.
(FPSB) and its global

network of organizations
unite onWednesday, 6 Oc-
tober for thefifthannualWorld
Financial Planning Day
(WFPD) to raise awareness of the value of financial planning, of
havinga financial planandofworkingwitha financialplanner that
has committed to standards of competency and ethics. Repre-
sentingmore than2,200CERTIFIEDFINANCIALPLANNERpro-
fessionals in India, andnearly 200,000worldwide, FPSBhosted
aseriesofprogramsandevents in IndiaonWorldFinancialPlan-
ning Day as part of the International Organization of Securities
Commissions (IOSCO)World InvestorWeek.
OnWorld Financial Planning Day in India, the bell ringing cere-
monyatTheStockExchange,Mumbai (BSE) tookplaceat11.30
a.m. with Shri. Ashish Chauhan, MD &CEO, BSE; Shri Rajesh
Krishnamoorthy, Country Head, FPSB India LiaisonOffice; Shri
ArunThukral,CFP,chairpersonofFPSB’sCFPProfessionalAd-
visoryCouncil; Shri Vishal Dhawan,CFP; and others.

DurgapurSteelPlanthasawell
developedCokeOven&Coal
Chemicals plant for convert-

ing coking coal to coke for use in the
Blast Furnace along with producing
severalother revenueearnerby-prod-
ucts.WeknowthatCokeovenBattery
(COB)#3of theCokeOven&CoalChemicalsplantafter its re-build-
ingwas re-commissioned in1996,but theconditionof theovenshad
deteriorated over time and required essential repair and mainte-
nance.To enhance its life &obtain steady coke production, the bat-
terywastakenupforcoldrepair.SubsequentlyCOB#3, atop-charged
batteryconsistingof78Ovensof4.45mheight in twoblockswas re-
vamped by DSP and inaugurated on 06.10.2021 by ShriAV Kam-
lakar, CEO ISPwith addl. charge of CEO (DSP&ASP) in presence
ofotherseniorofficials&cross-sectionofemployees.Therevamped
batterywill notonlyhelp inenhancing theproductioncapacityofDSP
but also contribute to emission control.

FIFTH ANNUAL WORLD
FINANCIAL PLANNING DAY

BANK OF INDIA CONDUCTS “CUSTOMER
OUTREACH PROGRAMME” AT SRINAGAR

Country’s premier literary, cultural and social organisation
‘Aashirwad’held its 29thAnnualRajbhashaAwardsFes-
tival on 29th September, 2021, at Raj Bhavan of Maha-

rashtraatMumbai underwhich the18thBest InhouseMagazine
Awards ceremony was held. Western Railway’s inhouse popu-
larmagazine ‘RailDarpan’won thebest inhousemagazineaward
for its creative excellence. Western Railway has once again
proved its creative superiority bywinning this award. In this cer-
emony,WesternRailwaywasalsoawarded the first prize forout-
standingwork in the fieldof propagationofRajbhasha.Bothpres-
tigious awards of Western Railway were received by Shri Alok
Kansal – General Manager ofWestern Railway with respective
teams fromHon’bleGovernor ofMaharashtraShri BhagatSingh
Koshyari who attended the ceremony as the Chief Guest. Ac-
cording to a press release issued by Shri Sumit Thakur – Chief
Public RelationsOfficer ofWestern Railway, ShriAlok Kansal –
General Manager of Western Railway has congratulated Shri
SumitThakur –Editor-in-Chief of ‘Rail Darpan’andhis teamand
Dr. Sushil Kumar Sharma – Deputy General Manager (Rajb-
hasha) & his team for their outstanding work in the field of Rajb-
hasha.This prestigious awardwas received byGMShri Kansal
byHon’bleGovernorShri BhagatSinghKoshyari alongwithShri
Sumit Thakur- Editor-in-Chief of Rail Darpan and Shri Gajanan
Mahatpurkar – Sr. Executive Editor.

WESTERN RAILWAY WINS FIRST PRIZE AT
29TH AASHIRWAD AWARDS CEREMONY
FOR EXEMPLARY WORK IN RAJBHASHA

CentralRailsideWarehouseCompanyLtd. in its14thAGMchairedby
Sh.ArunKumarShrivastava,ManagingDirector/CRWCheldon29th
September 2021, declared highest ever dividend of Rs. 7.50 Cr@
18.49%.The company has registered overall growthwith turnover of
Rs.98.12Cr andprofit ofRs.25.91Cr duringFY2020-21.

14TH ANNUAL GENERAL MEETING OF CRWC

INAUGURATIONOFREVAMPEDCOKEOVEN
BATTERY#3ON02.10.2021

Hon’bleGovernorofMaharashtra,ShriBhagatSinghKoshyari presented theaward
to ‘Rail Darpan’ for best inhouse magazine & for exemplary work in Rajbhasha to
ShriAlokKansal–GeneralManagerofWesternRailway. ShriSumitThakur–Chief
Public Relations Officer of Western Railway & Editor-in-Chief of Rail Darpan and
Shri Gajanan Mahatpurkar – Sr. Executive Editor alongwith and Dr. Sushil Kumar
Sharma – Deputy General Manager (Rajbhasha), Western Railway are also seen
at the ceremony.
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