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Show-cause notice issued
to Air Indiafor flight delays

New Delhi: The Directorate General

of Civil Aviation (DGCA) issued a
show-cause notice to Air Indiaon
Friday following significant delays
intwo international flightsand the
airline’s failure to provide adequate
care to passengers. The notice
comes afteraNew Delhito San
Francisco flight experienced a
delay of over 18 hours on May 30,
during which passengers were
kept inside the aircraft for hours
without proper cooling, leading to

some fainting due to the heat. our
BUREAU

RBI does not accept any
bids for green bonds
I

Mumbai: The Reserve Bank of
India did not accept any bids
for 10-year green bonds at an
auction on Friday, against plans
of raising 36,000 crore
($719.22 million). The central
government raised ¥23,000
crore through the sale of
bonds maturing in 2029 and
2064. Bond yields dipped
marE%inaIIy after the auction.
REUTERS

‘Kotak Bank’s credit profile
to improve in 12 months’

New Delhi: Kotak Mahindra

Bank will be able to improve its
credit and funding profile over
the next 12 months, despite
some impact on growth and
profitability because of the
RBVP’s restriction on onboarding
new customers online, S&P
Global Ratings credit analyst
Nikita Anand said on Friday. emi

Moving gold back home from UK
reflects RBI’s growing confidence

MANY BENEFITS. Besides flexibility in managing reserves, central bank will also save on vaulting, insurance cost

I
Suresh P lyengar
Mumbai

The RBI’s decision to bring
back 100 tonnes of gold re-
serves from the UK to Indiare-
flects the confidence of the
central bank in managing the
reserves dynamically amid the
growing global economic
uncertainty.

Gold purchased by the RBI
in the UK is usually stored in
the Bank of England vault and
also used as hedge for clearing
global transactions. The RBI
has been on a gold-buying
spree; it added 25 tonnes of
gold since the start of the year,
taking the overall holding to a
new peak of 822 tonnes as of
April-end.

The central bank’s net gold
acquisitions this year has

ROBUST RESERVES. RBI has been on a gold-buying spree and
has added 25 tonnes of gold since the start of the year

already exceeded last year’s
purchase of 16 tonnes. On an
average, the RBI has been pur-
chasing about 6 tonnes of gold
amonth thisyear.

SAVING COSTS
As of early May, gold com-

prises 8.5 per cent of the total
reserves, up from 7.7 per cent
atthe close of 2023. Ajay Kedia,
Director, Kedia Commodities,
said, with the UK just coming
out of economic recession and
going to elections next month,
there are alot of uncertainties

RBI's G-Sec buyback offers
in May see tepid response

|
Our Bureau
Mumbai

The Reserve Bank of India
(RBI) has received a tepid re-
sponse to its government
bond buyback offers through-
out May, highlightinga discon-
nect between the central
bank’s intentions and market
sentiment. The buyback offers
were announced in the back-
drop of the government’s solid
cash position (April 2024 net
GST collections were at31.92-
lakh crore). This coupled with
dividend declaration by RBI
may have prompted it to go in
for buyback of G-Secs. In a bid
to proactively manage its debt
and alleviate future repay-
ment burdens, the govern-
ment aimed to utilise its cash
surplus to retire some of its

Market analysts
note that
investors prefer a
reduction in
short-term bill
issuance as a more
attractive
alternative to the
buybacks

debt ahead of schedule. How-
ever, the market’s reception
has been lukewarm. The RBI
had planned to repurchase 32-
lakh crore worth of bonds in
May, but the actual acceptance
fell drastically short. Only ap-
proximately 23,000 crore or
11.5 per cent of the total offer-
ing, was accepted, reflecting
the subdued interest.

Market analysts note that
investors prefer a reduction in
short-term bill issuance as a
more attractive alternative to
the buybacks, especially given
the currentlackluster interest.
Banks are reluctant to sell
their holdings at aloss, having
purchased these securities at
higher prices previously. Con-
sequently, they aim to sell
bonds at elevated prices or re-
duced yields to maximise
profits, leading to minimal
participation in the buybacks.
The first buyback held on May
9 saw the RBI repurchasing
government bonds worth
nearly 10,513 crore against
the notified amount of
40,000 crore. Similarly, in the
second buyback on May 16,
the RBI accepted bids worth
only ¥2,069.99 crore (360,000
crore).

brewing, which would have led
to RBI bring the gold back to
India.

The RBI, which has been an
active buyer of gold amid
rising prices, will also save on
vaulting and insurance costs
by storing its precious reserve
inIndia,he added.

Of the overall gold holding
of 822 tonnes, the RBI holds
about 414 tonnes abroad due
to convenience of storing it in
the country where it buys. The
central bank also saves on the
logistics cost and other incid-
ental expenses by vaulting it
offshore. Paving the way for
smooth transportation of gold
reserves to India, the govern-
ment has waived off the im-
port duty of 15 per cent and 5
per cent agriculture infra-
structure development cess
ongoldimported by the RBI.

‘OverX10-lakh crbad loans recovered

—
Press Trust of India
New Delhi

Finance Minister Nirmala
Sitharaman on Friday said
the Modi government has
turned around the banking
sector through various re-
forms and improved gov-
ernance which has led to
banks recovering more than
X10-lakh crore from bad
loans between 2014 and
2023.

She said the eEnforcement
Directorate has investigated
around 1,105 bank fraud
cases, which resulted in the
attachment of ¥64,920 crore
worth of proceeds of crime.

As of December 2023, as-
sets amounting to 15,183
crore have been restituted to
the public sector banks
(PSBs).

“Recently, India’s banking
sector achieved a significant

Given the rise in gold re-
serves, sources said that the
RBI may move another 100
tonnes of gold back to India in
comingdays.

Incidentally, the RBI has
joined the other central banks
in moving the gold reserves to
homeland, particularly after
Russia’s reserves stored in
other countries were frozen
following the US economic
sanctions.

The Russian attack on
Ukraine has led to the US im-
posing economic sanctions on
the former though it was not
implementedin toto.

Since late last year, all the
major central banks are mov-
ing their gold reserves back
home, given the volatile global
developments, including the
unrest in West Asia and the
conflictbetween Iranand Iraq.

milestone by recording its
highest-ever net profit,
crossing ¥3-lakh crore. The
banking  sector  turned
around due to PM Shri @nar-
endramodi’s strong and de-
cisive leadership. Our gov-
ernment atoned for the
UPA’s sins in the banking sec-
tor through comprehensive
and long-term reforms,”
Sitharaman said in a post on
X.

UPA’S SINS

She said there has been no le-
niency in recovering bad
loans, especially from large
defaulters, under the Modi
government and the process
is ongoing. She said that this
is in stark contrast to the
situation before 2014 when
@INCIndia-led UPA govern-
ment turned the banking sec-
tor into a cesspool of bad
loans, vested interests, cor-
ruption and

VRR auction sees
huge response again

—
Our Bureau
Mumbai

The variable rate repo
(VRR) auction by the Re-
serve Bank of India (RBI)
witnessed an overwhelm-
ing response from banks,
highlighting the growing
demand for liquidity in the
banking sector. Banks sub-
mitted bids worth
%1,13915 crore, signific-
antly exceeding the RBI’s
offer of 50,000 crore.

At all VRR auctions, bar-
ring one, conducted by RBI
in the current month so far,
the demand for funds has
been more than the notified
amount.

At the May 3 VRR auc-
tion, the demand for funds
(X1,57,698 crore) was lower
than the notified amount
(X1.75-1akh crore).

BANK’S LIQUIDITY
Currently, liquidity in the
banking system is estim-

RS ST

Nirmala Sitharaman

mismanagement.

“It’s a pity that Opposition
leaders are still unable to dis-
tinguish between write-offs
and waivers. After the ‘write-
offs’ as per RBI’s guidelines,
banks actively pursue the re-
covery of bad loans. And,
there has been no ‘waiver’ of
loans for any industrialist.
Between 2014 and 2023,

ated to be in deficit of
around ¥1.54-lakh crore.
But experts suggest that
the situation will change
with RBI’s %2.1-trillion di-
vidend transfer to the gov-
ernment coupled with the
cancellation of weekly
treasury bill auctions of
60,000 crore.

“Over coming weeks, we
see the RBI’s FX interven-
tion strategy as the main
driver of interbank liquid-
ity and this should largely
be driven by the election
outcome. FPI accounts
have resumed buying India
Government Bonds (IGBs)
over the past few weeks,
though in small sizes for
now. However, beyond the
FX channel, we should start
to see inflows from GOI re-
demptions, interest pay-
ments and lower T-bill issu-
ance. Under our base case,
we can see interbank li-
quidity entering into a sur-
plus by July,” Nomura said
in arecent note.

in 10 years’

banks recovered more than
%10-lakh crore from bad
loans.”

“Under the UPA, obtain-
ing loans from banks often
depended on powerful con-
nections rather than a solid
business proposition. Banks
were forced to neglect proper
due diligence and risk assess-
ment before sanctioning
these loans,” she said.

Sitharaman said the Modi
government implemented a
comprehensive 4R’s strategy
of Recognising NPAs trans-
parently, Resolution and Re-
covery, Recapitalising PSBs
and Reforms after coming to
power in 2014. “Our reforms
addressed credit discipline,
recognition and resolution of
stress, responsible lending
and improved governance.
We replaced political inter-
ference in banks with profes-
sional integrity and inde-
pendence,” she said.

5G adoptionona
rollin India, yet
tariff upside may be Muthoot Finance
minimal: Ind-Ra
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
Press Trust of India (% in Millions )
New Delhi . Standalone Consolidated
No. Particulars Quarter Ended Year Ended Quarter Ended Year Ended

i‘;grllarsisiffg;S:L‘E::fgftrchf;‘i‘;tz(‘ﬁ 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
25 per cent of the overall base in (Audited)* (Audited)* (Audited) (Audited) (Audited)* (Audited)* (Audited) (Audited)
St‘)l:ti’z';‘gg‘slitﬁtgg}}fgéilcfcoustirggé 1 | Total Revenue from Operations 34,089.16 28,534.32 1,26,350.08 1,05,148.49 41,637.97 32,748.81 1,50,616.57 1,18,976.63
increase, actual visibility on a ) Net Profit for the period (before Tax, Exceptional and
“meaningfu]” increase remains Extraordinary items) 14,235.65 12,164.17 54,487.83 46,664.26 15,851.76 13,548.76 59,965.04 49,227.80
uncertain, Ind-Ra S%Id- . Net Profit for the period before Tax (after Exceptional and

Accor};img 50 Indliztl Ratltr)lgs and 3 | Extraordinary items) 14,235.65 12,164.17 54,487.83 46,664.26 15,851.76 13,548.76 59,965.04 49,227.80
Research (Ind-Ra), this is because

loball tf)o 5Q %{as not i el(lile d 4 Net Profit for the period after tax (after Exceptional and

gny ma?i]or tariff premium (Elller 4G Extraordinary items) 10,562.92 9,026.55 40,496.65 34,735.31 11,822.72 10,092.57 44,675.94 36,697.67
rates. Total Comprehensive Income for the period (Comprising

The use cases of 5G in India are 5 Profit for the period (after tax) and Other Comprehensive 10,514.86 9,222.17 41,114.79 35,195.31 11,847.711 10,345.62 45,380.07 37,126.33
still limited to applications such Income (after Tax))
as vid_go strelaltming and multi-per- 6 | Paid Up Equity Share Capital (Face value of Rs.10/- each) 4,014.62 4,014.48 4,014.62 4,014.48 4,014.62 4,014.48 4,014.62 4,014.48
sonvideo calls.

The Fitch Group company, in 7 Other Equity (excluding Revaluation Reserve) as shown in
its telecom outlook FY25 has the Audited Balance Sheet of the Previous Year 2,06,604.80 2,12,643.04
maintained a neutral outlook on
the sector for the current fiscal. It g | Securities Premium Account as shown in the Audited 15,100.28 15,100.29
expects the subscriber base to Balance Sheet of the Previous Year
reach 20-25 per cent over the next Earnings Per Share (of Rs. 10/- each)
one Yealr from fi{bout 17}11Der1<3‘]?3ﬂ§ 9 Basic () 26.32 22.49 100.88 86.54 2837 24.25 107.72 89.99
currently, in line wit obal :
experiergge 8 Diluted (%) 26.31 22.48 100.87 86.52 28.37 24.25 107.71 89.98

Average revenue per user
(ARPU), it said, may continue to Additional disclosures required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
exhibit organic growth albeit the Regulations, 2015
growth rates, per se, have tapered '
somewhat. Ind-Ra believes Reli- | | Year Ended Quarter Ended Year Ended

i i Ai SI. No. Parti
%;%ﬁﬁnaf‘tg Egacr;;’t\lu;zeghﬁ‘i’gehae? o- | rarticuars 31.03.2024 31.03.2023 31.03.2023
proportion of premium sub- 1 Networth 2,42,574.24 2,10,217.74 2,10,217.74
Scrﬂi(ers of Vodafone Idi_aé VXIO 2 Paid Up Debt Capital / Outstanding Debt 5,87,830.78 4,97,343 4,97,343
3261:‘ dire;;gl t(i)t eﬁg sen;lgcdeicte d ar(i: 3 Outstanding Redeemable Preference Shares Nil NIL NIL
) . .

other round of market share 4 Debt-Equity Ratio 2.42 2.36 2.36
shifts. 5 Capital Redemption Reserve Nil NIL NIL
BETTER MARGINS 6 Debenture Redemption Reserve NA NA NA
The agency said the current fiscal 7 Debt Service Coverage Ratio NA NA NA
would be an inflection year for 8 Interest Service Coverage Ratio NA NA NA
telecom companies in terms ofin- * The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to nine months of relevant financial year, which were
vestrtnents peakln%outéstg Cat‘pe,)f(% subjected to limited review by the auditors.
spectrum renewal) and the tari
e?lvironment remaining subdued. g

According to its assessment 1. The above is an extract of the detailed format of Audited Financial Results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results
the invest%nents have likel}; are available on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com
reached their peak in FY24, given 2. For the other line items referred in Regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges BSE Limited and National Stock Exchange of India Limited and can be accessed on the URL www.bseindia.com

i i and www.nseindia.com
;};;the g}g szi;uglfoio?lfnén;;g%?{' For and on behalf of the Board of Directors
- For Muthoot Finance Limited
lion was almost in the last leg by Sd)-
end—FS;24. Overall, Ind—Raf E)i_ Muthoot Finance Limited George Alexander Muthoot
pects t, € marglp structure 9 tel- Place : Kochi Registered and Corporate Office: 2" Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. Managing Director
cos to lmpr(z:;Thm FYZi Oxgng to Date : 31.05.2024 CIN:L65910KL1997PLCO11300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Email: mails@muthootgroup.com. (DIN: 00016787)
revenue growth supported by op-
eringlovrag
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Muthoot Finance

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(% in Millions )
s Standalone Consolidated
Nc;. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
(Audited)* (Audited)* (Audited) (Audited) (Audited)* (Audited)* (Audited) (Audited)
1 Total Revenue from Operations 34,089.16 28,534.32 1,26,350.08 1,05,148.49 41,637.97 32,748.81 1,50,616.57 1,18,976.63
2 Net Profit for the period (before Tax, Exceptional and
Extraordinary items) 14,235.65 12,164.17 54,487.83 46,664.26 15,851.76 13,548.76 59,965.04 49,227.80
Net Profit for the period before Tax (after Exceptional and
3 Extraordinary items) 14,235.65 12,164.17 54,487.83 46,664.26 15,851.76 13,548.76 59,965.04 49,227.80
4 Net Profit for the period after tax (after Exceptional and
Extraordinary items) 10,562.92 9,026.55 40,496.65 34,735.31 11,822.72 10,092.57 44,675.94 36,697.67
Total Comprehensive Income for the period (Comprising
5 Profit for the period (after tax) and Other Comprehensive 10,514.86 9,222.17 41,114.79 35,195.31 11,847.71 10,345.62 45,380.07 37,126.33
Income (after Tax))
6 Paid Up Equity Share Capital (Face value of Rs.10/- each) 4,014.62 4,014.48 4,014.62 4,014.48 4,014.62 4,014.48 4,014.62 4,014.48
7 Other Equity (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the Previous Year 2,06,604.80 2,12,643.04
8 Securities Premium Account as shown in the Audited 15,100.28 15,100.29
Balance Sheet of the Previous Year
Earnings Per Share (of Rs. 10/- each)
9 Basic () 2632 22.49 100.88 86.54 2837 24.25 107.72 89.99
Diluted (%) 26.31 22.48 100.87 86.52 28.37 24.25 107.71 89.98
Additional disclosures required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
l - Year Ended Quarter Ended Year Ended
il 31.03.2024 31.03.2023 31.03.2023
1 Networth 2,42,574.24 2,10,217.74 2,10,217.74
2 Paid Up Debt Capital / Outstanding Debt 5,87,830.78 4,97,343 4,97,343
3 Outstanding Redeemable Preference Shares Nil NIL NIL
4 Debt-Equity Ratio 2.42 2.36 2.36
5 Capital Redemption Reserve Nil NIL NIL
6 Debenture Redemption Reserve NA NA NA
7 Debt Service Coverage Ratio NA NA NA
8 Interest Service Coverage Ratio NA NA NA

* The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to nine months of relevant financial year, which were

subjected to limited review by the auditors.
Note:

1. The above is an extract of the detailed format of Audited Financial Results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results
are available on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com

2. For the other line items referred in Regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges BSE Limited and National Stock Exchange of India Limited and can be accessed on the URL www.bseindia.com

and www.nseindia.com

Place : Kochi
Date : 31.05.2024

Muthoot Finance Limited
Registered and Corporate Office: 2" Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.

CIN:L65910KL1997PLC011300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Email: mails@muthootgroup.com.

A Muthoot M George Enterprise

For and on behalf of the Board of Directors
For Muthoot Finance Limited

Sd/-

George Alexander Muthoot

Managing Director

(DIN: 00016787)
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