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Subject (िवषय): Memorandum of Understanding between NBCC (India) Limited 

and Mahanagar Telephone Nigam Limited (MTNL).    
 

Sir,   
 

It is hereby informed that a Memorandum of Understanding (MoU) has been signed 
between NBCC (India) Limited and Mahanagar Telephone Nigam Limited (MTNL) on 
September 11, 2024  to collaborate to develop a prominent Land Parcel of MTNL 
measuring approximately 13.88 acres located on Pankha Road, New Delhi. 
 
This project aims to transform the land into a state of the art residential/commercial 
space, leveraging the expertise and resources of both organizations. 
 
The Project is valued at Rs. 1,600.00 Crores approximately. 
 
The said information is also available on the website of the Company at: 
https://www.nbccindia.in/webEnglish/announcementNotices 
 

  This is for your information and record.    
 
Thanking you,  

Yours Sincerely 
        For NBCC (India) Limited 

Deepti Gambhir 
Company Secretary 
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