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Q4 and FY 23 Results

Earnings Announcement

The World’s only NextGen 
Open Finance, Composable and 
Contextual FinTech Company 



Safe Harbour Statement
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Certain statements in this release concerning our future prospects are forward-looking statements. Forward-looking
statements by their nature involve a number of risks and uncertainties that could cause actual results to differ
materially from market expectations. These risks and uncertainties include, but are not limited to our ability to
manage growth, intense competition among Indian and overseas IT Products companies, various factors which may
affect our cost advantage, such as wage increases or an appreciating Rupee, our ability to attract and retain highly
skilled professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client concentration,
restrictions on immigration, our ability to manage our international operations, reduced demand for technology in our
key focus areas, disruptions in telecommunication networks, our ability to successfully complete and integrate
potential acquisitions, liability for damages on our service contracts, the success of the companies in which Intellect
Design Arena has made strategic investments, withdrawal of governmental fiscal incentives, political instability, legal
restrictions on raising capital or acquiring companies outside India, unauthorised use of our intellectual property and
general economic conditions affecting our industry.

Intellect Design Arena may, from time to time, make additional written and oral forward-looking statements, including
our reports to shareholders. These forward-looking statements represent only the Company’s current intentions,
beliefs or expectations, and any forward-looking statement speaks only as of the date on which it was made. The
Company assumes no obligation to revise or update any forward-looking statements.
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Our Purpose

To provide Large Enterprise Grade 
Composable and Contextual solutions 
driving higher business growth, 
reducing cost and risk on A 
sustainable basis
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The single most powerful competitive differentiator for financial 
institutions to drive Digital Leadership

World’s first design center for 
financial Institutions 
inaugurated in 2013. FinTech 
8012 Design Center, Chennai.

FinTech 8012 Design Center,
Mumbai inaugurated in 2014 for 
digital design sessions

Business, Technology & 
Operations Space at FinTech 
8012

Design is at the Heart of Digital Strategy

Understanding Requirements
Stated / Felt / Unstated

Observing Patterns

Connecting the dots

Unearthing Blind spots



BankTech Wave 5
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How does Intellect disrupt 
the FinTech Ecosystem?

BankTech Wave 5
BankTech Wave 5 is a significant phenomenon 
that is helping banks and financial institutions 
to reimagine their future moving from 
Products and Process to Design and 
Experience

Composable
The principle of composability, which means 
that it allows different financial services to be 
combined or composed together to create 
custom solutions that meet the unique needs 
of individual users

Contextual
Contextual, curated solutions that address the 
specific Market needs of a customer, rather 
than as a generic product offering



Introducing: 6 Imperatives of BankTech Wave 5

Independence

Resilience

Scale

Simplicity

COPARIS

Architecture
Events

Microservices

API

Cloud

Headless

Base of eMACH.ai
Product Design

Experience Design

Operations Design

Integration Design

Composability

Ecosystem Design

Volume

Velocity

Value

Variety

Micro Segmentation

Insights, Nudges

Data Embedded AI Flexible & Extensible

Progressing from 

Wave 3 to Wave 5

Information

Analytics

Decision

Transaction

Veracity

Accurate & 

Accelerated Decision

Unstructured 
Semi-structured
Structured Data,
Conversations

Classification
Extraction
Validation

Transformation
Augmentation
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Intellect launched the World’s Largest 
Open Finance Platform which is an arcade 
of the most comprehensive Microservices 
and APIs, enabling banks to move 
progressively to Wave 5

285
ready-to-use 
Microservices

on Cloud

1214
APIs

200+
Events
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DIY (Do It Yourself)

eMACH.ai
iTurmeric 

MACH 

Composable 

Platform

FABRIC 
Embedded AI 
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eMACH.ai 
Open Finance 

Products

AI, Wealth, Capital Market, 
iESG

IDC, Quantum, iKredit360, 
Digital 

CTX, Payments, DTB, 
Trade & SCF
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Intellect 1.0             Intellect 3.0 
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Intellect Journey
INTELLECT 1.0 – 2015-2018

Phase of growth and investment – Several 
Products were in Stage # 2 and # 3

❑ Investments in Product development – Cumulative 
investments over Rs. 1,250 Crs

❑ Investments in Sales & Marketing - Brand building, 
gaining Market acceptance, winning Analyst 
endorsements  - Cumulative investments over 
Rs. 2,000 Crs

❑ Investments in building Leadership bandwidth and 
building expertise 

❑ Expanding Customer footprint – Sharpening 
execution

INTELLECT 2.0 – 2018-2023 

Industrialisation, Monetisation and 
Customer Centricity 

❑ Aim is to move more Products to Stage # 4 and # 5 
❑ Industrialisation – Scaling 

- Making processes robust and repeatable
- Ensuring D-3 OTIF, defect free delivery 

❑ Monetisation – Unlocking the value of IP investments
- Better Pricing and Revenue realisation  
- Alternatives in Pricing models to maximise revenue 

❑ Customer Centricity – Fostering rewarding 
partnerships

Resulting in
Acquiring 

marquee logos 
Winning key 

deals 

Recognition as 
Category Leaders



Intellect 3.0 

Ecosystem 
Design 

Distribution



Performance Overview

14

Q4 FY 23 Financial Highlights



Q4 FY23 - Financial Highlights

621 Cr
Total Revenue

(INR)

113 Cr
License (INR)

91 Cr
PAT (INR)

114 Cr
Platform 

Revenue (INR)

106 Cr
AMC (INR)

349 Cr
Gross Margin (INR)

143 Cr
EBITDA  (INR)

485 Cr
Collections (INR)

548 Cr
Cash And Cash

Equivalent  (INR)

56.2%
Gross Margin%

23.0%
EBITDA %

12
Deal Wins

333 Cr
Licence Linked  Revenue (INR)

(License + Platform + AMC Revenues)

10
Go Lives New Digital transformations 

881 Cr
Annual Recurring Revenue (ARR)

(On Annualised Basis)

DSO (as at 31st 
March 23) 

excluding contractually Not Due
107

Global Excl. India

119
India

110
Total



USD 41%

EURO 4%
OTHERS 6%

INR 26%

GBP 19%CAD 4%

Revenue Mix: CURRENCY WISE Q4 FY 23



Performance Overview
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FY 23 Financial Highlights



2246 Cr
Total Revenue

(INR)

330 Cr
License (INR)

267 Cr
PAT (INR)

461 Cr
Platform 

Revenue (INR)

382 Cr
AMC (INR)

1227 Cr
Gross Margin (INR)

450 Cr
EBITDA  (INR)

1903 Cr
Collections (INR)

548 Cr
Cash And Cash

Equivalent  (INR)

54.7%
Gross Margin%

20.04%
EBITDA %

FY 22-23 - Financial Highlights

42
Deal Wins

43
Go Lives

New Digital 
transformations 

DSO (as at 31st 
March 23) 

excluding contractually Not Due
107

Global Excl. India

119
India

110
Total

Licence Linked  Revenue (INR) 
(License + Platform + AMC 

Revenues)

1173 Cr



5 Years CAGR Growth 

16%
Revenues

49%
EBITDA

42%
PAT

19%
Gross 

Margins

24%
License 

linked Revenues

34%
Recurring Revenues



Particulars

Quarter  Ended Half Year Ended Year Ended

March 31, 2023                                                                                              

(Q4 FY 23)

March 31, 2022                                                                                              

(Q4 FY 22)

March 31, 2023                                                                                              

(H2 FY 23)

March 31, 2022                                                                                              

(H2 FY 22)

March 31, 2023

(FY 23)

March  31, 2022

(FY 22) 

Total Income 620.54 500.11 1175.70 1002.05 2245.97 1856.47

Expenditure

Software Development Expenses 271.64 218.23 526.05 428.49 1018.00 797.60

Gross Margin 348.90 281.88 649.65 573.56 1227.97 1058.87

Gross Margin % 56% 56% 55% 57% 55% 57%

SG & A Expenses 159.50 135.54 311.86 269.34 605.45 489.78

R & E Expenses 46.60 35.22 90.107 66.22 172.40 118.74

Total Expenditure 477.74 388.79 927.98 764.05 1795.85 1406.12

EBITDA 142.80 111.33 247.73 238.00 450.12 450.36

Depreciation & Amortisation (32.93) (26.50) (63.98) (51.18) (121.51) (97.56)

Hedge Impact (5.05) 9.29 (13.29) 15.65 (14.72) 21.71

Fx Reins. (Loss)/Gain (0.85) 3.16 9.90 4.37 12.91 3.16

Other Income / Expense 19.27 22.12 26.72 27.18 35.18 34.15

Profit / (Loss) Before Tax 123.24 119.40 207.08 234.02 361.98 411.82

Provision For Taxation (32.58) (24.14) (55.39) (37.90) (94.75) (62.74)

Profit / (Loss)  After Tax 90.66 95.26 152.69 196.11 267.23 349.08

INR CrsFinancial Results for the Fourth Quarter Ended – March 31, 2023
Additional Information on function wise classification of the statement of Profit and Loss of the Group

Note: Hedge Impact is shown below EBITDA in the P&L above



Destiny Deals and Pipeline
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Deal Wins and Digital Transformations



70

44 

Q4 FY 23

63 %

The current funnel of Intellect 

22

Destiny
Deals

29% increase in Pipeline 

68

45 

Q3 FY 23

61 %

61

45

Q4 FY 22

64%

# Of Deals

Avg Deal Size
Inr Cr 

As % of 
total 

Q4 FY 23

Out of INR 7,041 Cr 
funnel value,        
INR 5,248 Cr is 
accounted by 173 
Opportunities

Q3 FY 23

Out of INR 7,031 Cr 
funnel value,        
INR 4,983 Cr is 
accounted by 167 
Opportunities

Q4 FY 22
Out of INR 5,455 Cr 
funnel value,        
INR 4,703 Cr is 
accounted by 167 
Opportunities

INR 7,041 Cr
INR 7,031 Cr

INR 5,455 Cr

Q4 FY 23 Q3 FY 23 Q4 FY 22
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24

17

23

Total High Value 
Active Pursuits

INR 30 Cr –
INR 50 Cr

INR 20 Cr –
INR 30 Cr

> INR 50 Cr

68

23

29

16
• 3 Won
• 13 from previous qtr
• 4  added

• 1 Won
• 2 Lost
• 26 from previous qtr
• 3 added

• 1 Won
• 1 Lost
• 21 from previous qtr
• 3 Added

• 5 Won
• 3 lost
• 60 from previous qtr
• 10 added

Destiny Deals - consistent growth in big ticket deals
Q4 FY 22Q3 FY 23Q4 FY 23

70 61

18

30

13



Deal Wins
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eMACH.ai accelerates growth with 12 Deal Wins in Q4 FY 23

The largest bank in Canada has chosen 
eMACH.ai enabled Corporate Treasury 
eXchange (CTX), Virtual Accounts, and 
Escrow solutions

A leading global speciality insurance and 
reinsurance carrier in UK has chosen 
Magic Submission

America

Europe

APAC

IMEA

42 Deal Wins in FY 23

IDFC FIRST Bank has signed up for an 
upgrade of iGTB’s DTB platform 

A commercial bank in Zimbabwe has chosen 
eMACH.ai enabled Intellect Digital Core

The largest commercial bank in Saudi Arabia 
has chosen Intellect Debt Management 

solution 

One of the Philippines' leading universal bank has 
chosen  Intellect’s Retail Loan Origination System, 
Credit Card Origination system, Canvas, iTurmeric 

& ARX.

Some of the significant deal wins Are:



BOARD ANNOUNCEMENTS
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Board Announcement

In line with the Dividend Distribution Policy of the Company, the Board has
recommended a final dividend of Rs.2.50/- per share on the face value of Rs 5/- each on
equity shares, for the financial year ended March 31, 2023, subject to the approval of
shareholders at the ensuing Annual General Meeting. Further, the dividend shall be
paid within 30 days from the date of declaration.
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Mutual Funds

FPI

PromotersOthers 

3.84%

Stock Information 

Stock Price 411

Market Cap ₹ 5167 Cr.

No. of Shares Outstanding 13,57,22,515

Average Daily Volume (3 Months) – NSE 4.81 Lakhs

52 Week (High / Low) ₹ 986/389

NSE / BSE - Symbol INTELLECT / 538835

Stock Data (As on 31st March 2023)Shareholding Pattern 
(As on 31st March  2023)



Venkateswarlu Saranu
Chief Financial Officer

venkat.saranu@intellectdesign.com

Praveen Malik
Investor Relations
+91 8939782837

praveen.malik@intellectdesign.com

Nachu Nagappan
Corporate Communication

+91 8939619676
nachu.nagappan@intellectdesign.com
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Contacts
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