
RA VILEELA GRANITES LIMJTED

Registered office: Sy. No. 203, Smpannabolu Village, Shameerpet Manda!, Modchal Dist.

Audited Financial Results for the Year ended 31st March 2020

Statement of Standalone Audited Financial Results for the Quarter and Year endecl 3 ht Mareh 2020

Annexure-1

PART I Ks. In lakhs

Quarter Ended Year Ended

S.No. Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Andlted Audited

Continuing Operatlonss
I Revenue from Operations 779.98 417.56 860.37 3,168.19 4,184.55
2 Other Incoem 50.77 57.34 201.83 153.94 329.05

Total Income 830.75 474.89 1,062.20 3,322.13 4,513.60

3 Expenses

(a) Material Consumed 584.49 301.95 553.45 2,039.45 2,364.16

(b) Change in Inventories (147.41) (163.32) (6.80) (164.82) 398.97

( c) Employee benefits expense 6.31 150.76 129.96 422.68 561.74

(d) Finaice Cost 62.94 89.57 27.93 287.62 189.13

(e) Depreciation and amortisation expense 52.57 22.59 12.53 98.94 46.27

(f) Other Expenses 176.86 97.72 377.43 510.23 785.42

Total expenses 735.77 499.29 1,0M.50 3,194.10 4,345.69

4 Profit Before Kxceptional Items and Tax 94.99 (24.39) (32.30) 128.03 167.91

5 Exceptional Items . - -

6 Profit Before Tax 94.99 (24.39) (32.30) 128.03 167.91

7 Tax Expenses
Current Tex 61.86 (4.69) (13.04) 68.22 28.17

Deferred tax benefit (41.11' - (48.36 18.07 (40.96

8 Total Tax Expenses 20.7'.5 (4.69) (6l.40l 86.29 (12.79J

9 Profit after Tax 74.23 (19.70) 2'.10 41.74 180.70

10 Other Comprahenslve Income -
-

Items that will not be reclassified to profit or

loss: -

Actuarial gains/ (losses) on post- employment
benefit obligations - - - 9.01 (41.94)

Tax on items that will not be reclassified to

profi t or loss -
- (1.731 (11.67'

Total items that will be reclassified to profit or

11 loss . . 7.28 (53.61)

12 Total Comprehensive Income for the year 74.23 (19.70) 29.10 49.02 127.10

13 Paid up equity share capital 1,058.60 1,058.60 1,058.60 1,058.60 1,058.60

14 Other equity 471.49 440.68

15 Earning ner shire (ofn. 10/-) each In Rs.

a) Basic 0.70 (0.19) 0.27 0.46 1.20

b) Diluted 0.70 (0.19) 0.27 0.46 1.20
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RA VILEELA GRANITES LIMITED

Registered office: Sy. No. 203, Smpannabolu Village, Shameerpet Manda!, Medchal Dist.

(Rs. In Lakhs)
Statement of Assets and Liabilities As at Asat

S.No. Partilulan 31-Mar-20 31-Mar-19

A ASSETS

1 Non-current assets

a) Property, Plant and Equipment 3,221.27 705.81

b) Intangible assets 0.003 0.003

c) Capital Work in Progress 75.32 82.24

d) Financial Assets

Investments 142.79 139.16

Loans 46.78 36.72

e) Deferred Tax assets, net 84.08 103.88

f) Other non current assets 13.46 386.78

Total Non current assets 3,583.70 1,454.60

Current Assets

a) Inventories 1,601.28 924.53

b) Financial Assets

Investments -

Trade receivables 1,162.93 1,090.74

Cash and cash equivalents 12.56 351.88

Other Bank Balances 204.27 201.25

Loans 1.12 l.l2

Others 0.10 0.10

c) Other current assets 655.11 1,120.11

Total current 11sets 3,637.35 3,689.73

Total Assets 7,221.05 5,144.34

2 B EQUITY AND LIABILITES

Equity

a) Equity share capital 1,058.60 1,058.60

b) Other equity 489.70 440.68

Total equity 1,548.30 1,499.28

Non Current Liabilities

a) Financial Liabilities:

Borrowings 2,121.52 1,068.31

b) Deferred tax liabilitys, net -

c) Provisions 10.62 86.01

Total Non Current Liabilities 2,132.14 1,154.32

Current Llabllites

a) Financials

i) Borrowings 2,296.66 1,810.07

ii) Trade payables 259.31 129.29

iii) Other financial liabilities 506.32 229.84

b) Other current liabilities 365.97 229.32

c) Provisions 6.33 21.50

d) Current tax liabilities 106.03 70.72

Total Current Uahlltties 5,672.75 3,645.06

Total Equity and liabilities 7,221.05 S,144.34
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B

Notes

1. The above mentioned financial results have been reviewed by the Audit Committee and

approved by the Board of Directors at the meeting held on 7thAugust, 2020.

2. In accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Statutory Auditor have performed review

of the above Audited Financial Results for the quarter and year ended 31" Mar, 2020.

3. The figures of quarter ended 31" Mar are the balancing figures between audited figures in

respect of the full financial year and the published year to date figures upto the third quarter

of the respective financial year.

4. The Company operates In Single Business Segment therefore Segment reporting is not

applicable to the Company.

5. This statement has been prepared in accordance with companies (Indian Accounting

Standards) Rules, 2015 (Ind AS), prescribed u/s 133 of the Companies Act, 2013 and other

recognised accounting practices and policies to the extent applicable.

6. The adoption of Ind AS 115 'Revenue from Contracts with Customers', with effect from

April, 2018 did not have any significant impact to the financial results of the Company.

7. The Company has taken into account the possible impacts of COVID 19 in preparation of the

Financial Statements, including but not limited to its assessment of liquidity and going

concern assumption. The impact of COVID 19 on the Financial Statements may differ from

that estimated as at the date of approval of the Financial Statements.

8. Previous period figures are regrouped, rearranged, where ever necessary.

Place: Hyderabad

Date: 07.08.2020

Whole Time Director/CFO
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RAVILEELA GRANITES LIMITED

Statement of cash Flows

(All amounts In lndlan Rupees, except share data and where otherwise stated)

Putic11l•n

I, Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation of tangible and Intangible assets

Finance Income ( including fair value change In financial investments)

Finance costs (including fair value change In flnanclal Instruments)

Dividend Income on mutual funds

Re-measurement gains/ (losses) on defined benefit plan

Operating profit before working capitol changes

Changes In working capital:

Adjustment for (increase)/decrease in operating assets

Trade receivables

Inventories

Loans

Other assets

Adjustment for (increase)/decrease In operating liabilities

Trade payables
Other financial liabilities

Provisions

Other current liabilities

Cash generated from operations
Income taxes paid/ (refund) received

Net cash generated from/(used In}operating activities

II. Cash flows from Investing activities

Purchase of property, plant and equipment and intangibles (includingcapital work Ir

Redemption of Mutual Funds

Redemption of bank depolst having original maturity of more than three months

Dividend received
'

Interest received ( finance Income)
Investment in term deposits
Net cash used In Investing activities

Ill. Cash flows from financing activities

Proceeds from/(repayment of) borrowings, net

Interest paid
Net cash provided by fTnancln1activities

Net increase in cash and cash equivalents (1+11+111)
Cash and cash equivalents at the beginning of the year
Cash ond ?osh equivalents at the end of the year {refer note below}

For tho yo:ir Forth• yur

ond•d •nd•d

31.03.2020 31.03.2019

128.03 167.91

98.94 46.27

283.99 269.06

9.01 (41.94]
519.98 441.30

(72.19) (106.31)

(676.75) 533.26

(10.06) (9.25)
838.33 (748.51)

130.02 (83.45)
276.48 19.25

(90.56) 48.32

136.65 (125.02)
1,051.90 (30.42)

(32.91) (24.29)
1,018.99 {54.11}

(2,607.47) (338.30)
- 2.35

(3.02) (200.00
12 610.49 1535.94

1,539.80 1,130.82

J287.62 (189.13)
1252.18 941.69

(339,32) 351.04

0.004 0.84

{338.Jl} 351.88

Note:

Cash and cash equivalents comprise:
Cash on hand

Balances with banks:
- in current accounts

10.97

1.58

12.56

14.94

336.94

351.81
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M H DEVA I & co.
h rt r Cl unt t

I,

In.dependentAuditor's Report on the Quarterly and Year to Date Financial Results of

Ravileela Granites Limited, Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

we conducted our audit in accordance with the Standards on Auditing (SAs)specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in the Auditor's Responsibilitiesfor the Audit of the Financial

Results section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

?r,VAfJ
?? ?

? Chartered 'a
? Accountants •

* (FRN.001925S)*

@BERf-.'3?

Basis for Opinion

ii. give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles

generallyaccepted in India of the net profit and other comprehensive income and other

financial information for the quarter ended 31st March, 2020 as well as the year to date

results for the period from 1st April,2019 to 31st March, 2020.

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

In our opinion and to the best of our information and according to the explanations given to us

these financial results:

We have audited the accompanying quarterly financial results of Ravileela Granites Limited

(the Company) for the quarter ended 31st March, 2020 and the year to date results for the

period from 1st April, 2019 to 3151March, 2020, attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements)Regulations, 2015, as amended ("ListingRegulations").

Opinion

Report on the audit of the Financial Results

The Board of Directors of Ravileela Granites Limited
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Mahodevon s Co,,
Chor; red »ccoomants

he Code of Ethics. We believe that
nd approprlat to provide a basis for our

nagement' R pons1biHle for th financial Results

Th?e qua dy financial r ?uft;, as ,ell as he ar o ca financial re-suits have been prepared
? b?;;i" of in nm financial at men-ts. The Company's Board of Directors are

r(;? o ;;ible for h pre aranon of th financial resul that give a true and fair view of the net

profi an ot , r compre · .,· IE tnccme and ot r financial information in accordance with the

, •rogor
-

on and rneasur m nt prtndples laid do vn in Indian Accounting Standard 34, 'Interim

Fina 'al P. por ing' preccrlb d under ec ion 13' of the Act read with relevant rules issued

ereu er and o h r accounting principles general! accepted in India and in compliance with

Pegulation .,, of t • Listing R gule1ions. This responsibility also Includes maintenance of

ade accou ting record in accordance vith the provisions of the Act for safeguardf ng of

e a:;_ec; of e Compan!{ and for pre entlng and detecting frauds and other irregularities;
selectto and application of approprtateaccountlng policies; making judgments and estimates

ha ar r a enable and prudent; and design, implementation and maintenance of adequate

i rnal financial con rols that were operating effectively for ensuring the accuracy and

cornoletenes of he acco nting records, relevant to the preparation and presentation of the

financial (P ults hat give a true and fair vie I and are free from material misstatement,

11 ether due to fraud or error.

In pr paring he financial results, the Board of Directors are responsible for assessing the

Compa f s abilit to continue as a going concern, disclosing, as applicable, matters related to

going concern and using he going concern basis of accounting unless the Board of

Directors<:' her intends to liquidate the Company or to cease operations, or has no realistic

alternative bu to do so.

Toe Board of Dir ctors are also responsible for overseeing the Company's financial reporting

orocess.

Auditor's Re1ponsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the financial results as a

;,hole are tree from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

mlsstaternen when it exists. Misstatements can arise from fraud or error and are considered

material If; indivi·duallyor In the aggregate, they could reasonably be expected to influence the

economic decisions, of users taken on the basis of these financial results.
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Mnhau van •

Chart r d Ii tovnton

A part o an audit in ord nc WI h SA
,

w re prof sslon I Jud rn n nd m lnt,un

prof ional skepticism throu hout th audit. We al o:

• Identify and assess the risks of material mlsstat m nt of th fin nclal r sults.wh , h .,

due to fraud or error, design and perform audit proc dures t spon v o tho rl!.
,

and obtain audit evidence that is sufficient and approprlate to provide a basis for

ouropinion. The risk of not detecting a material misstatement resulting from fraud Is

higher thanfor one resulting from error, as fraud may Involve collusion, forg ry,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design

auditprocedures that are appropriate in the circumstances, but not for the purpose of

expressingan opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness

ofaccounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basisof accounting and, based on the audit evidence obtained, whether a material

uncertalntyexists related to events or conditions that may cast significant doubt on the

Company's abilityto continue as a going concern. If we conclude that a material

uncertainty exists, we arerequired to draw attention in our auditor's report to the

related disclosures in the financialresults or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of ourauditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results,

including the disclosures, and whether the financial results represent the

underlyingtransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matt I'
,

theplanned scope and timing of the audit and significant audit findings, including n

significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we h ve compll d

withrelevant ethical requirements regarding Independence, and to cornmunlcat with th m

allrelationships and other matters that may reasonably be thought to b r n ur

independence,and where applicable, related safeguards.
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Mahadevan & Co.,

Chartered Accountants

BR8393

ad ed

man ·al Results include he results for the quarter ended 31st March, 2020 being the

,gures be een he audi ed figures in respect of the full financial year and the

ed unaudited ear to date rgures up o the hird quarter of he current financial year

subiec o limited re ie b us.
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