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CLASS OF 2023 AT IIT-DELHI, KANPUR, MADRAS, KHARAGPUR, GUWAHATI, VARANASI & ROORKEE

IITians Bag Over130 Zlcr-Plus Packages

But number of offers
still behind last year’s
185; IIT Bombay yet
to disclose numbers

PrachiVerma Dadhwal
&Sreeradha D Basu

New Delhi | Bengaluru:Inaye-
ar of big tech layoffs and looming
globalrecession, the Class 0f 2023
across seven old Indian Tnstitu-
tes of Technology (IITs) has bag-
ged at least 133 offers with pay
packages of ¥ eroreand above.
The IITs that have received the-
se offers include Delhi (50-plus
offers), Kanpur (33), Madras (25),

Pro Kabaddi League:
The Gameplan of Success

Tuneinto
hear Anupam
Goswami —
League
Commission-
£r,VivoPro
Kabaddi League, who shares the
blueprint that has made PKL
wildly popular.

Tune in to ETPlay.com.
Also available on Econom-
icTimes.com, Amazon Prime
Music, Apple Podcasts, Jio-
Saavn and Spotify.

Adani among 3
Indians on Forbes
AsiaHeroes of
Philanthropy List

Press Trust of India

Singapore: Indian billionaires
Gautam Adani, Shiv Nadar, and
Ashok Soota, as wellas Malaysi-
an-Indian businessman Brah-
mal Vasudevan and his lawyer
wife Shanthi Kandiah, were na-
med in the 16th edition of For-
bes Asia’s Heroes of Philanth-
ropy list released on Tuesday.
Theunrankedlist “highlights
leading altruists in the Asia-
Pacific region who demonstra-
ted a strong 'pcrsor\al commnr

Top League

More domestic

Despite
anoverall
downturn
intech, IITs
comparatively "
more

insulated

Kharagpur (12 offers), Guwahati
(8), Varanasi (4) and Roorkee (2).
There has been some impact
though: job offers with compen-
sation of over 21 crore have drop-

Last year, among
N

nadcages ere
crore a vear,
whkn naslmnad

ped at most II'Ts this year compa-
red to last year when these cam-

plus offers during final place-

mentsatabout 185, as reported by
ETearlier.

II'T Bombay has not et revealed
the number of Z1-crore-plus of-
fers its 2023 batch students have
received. Last year, at the end of
the first phase of final place-
ments, students at IIT-Dethi had
bagged around 60 offers with sa-
laries of more than 21 crore, whi-
le other ITs with crore-plus
packages included Kanpur (49),
Madras (27), Kharagpur (22-
plus), Bombay (12), Roorkee (11},
Guwahati (5)and BHU(1).

Atacoupleof IITs, therehasal-
s0 been an increase in Tl-crore-
plusoffers. Theseexceptionsin-
clude IIT Guwahati, where the
number of such offers doubled
thisyear from last year’s tally of
four offers while at IIT-BHU
(Varanasi) it jumped to four

from only one last year.

AtTIT Guwahati, seven offers of
Tl erore and above are for domes-
tic profiles. It also recorded cne
international offer of 22.4 crore.

Abhishek Kumar, head of cent-

‘ICMR Site Faced 6K Hacking Attempts in A Day’

NEW DELHI Hackers allegedly tried to
breach the website of the apex health
research body ICMR but their at-
tempts have been foiled, accordingtoa
government official. The official said
hackers apparently from Hong Kong
tried to attack the website of the Indi-
an Council of Medical Research aro-
und 6,000 times inaspanof 24hourson

November 30. The attacks come close
totheheelsof theallegedransomware
attack that had paralysed AIIMS onli-
ne services here. “The contents of the
ICMR website are safe. The site is hos-
ted at NIC Data Centre, hence the fire-
wall is fromi NIC which they regularly
update. The attack hasbeen prevented
successfully” the official said. PTT

re for career T
Guwahati, pins the increase in
Zl-crore-plus offers on the place-
mentdrive goingofflineafter two
years when it was completely on-
line due tothe pandemic.

“Recruiters were better able to
assess the candidates in offline
mode,” he told ET. “Domestic of-
fers are getting more luerative
this year as companies are wai-
tingand watchingtheglobalsitu-
ation. Theyarecurrently placing
these candidates in India withan
intention to shift them to inter-
national locations once global
conditions improve.”

Vi Looks to Reset Timeline
of Pref Bond Issue to ATC

Lack of clarity on equity conversion of govt dues causes delay

Our Bureau

Kolkata: Vodafone Idea (Vi) is
in talks with Ameriean Tower
Corporation (ATC) to reset the
timeline of its planned prefe-
rvential bond issue to the Bos-
ton-based tower company. This
follows Vi's failure to conclude
the issuance within the earlier
agreed timeline in the absence
of clarity from the government
on converting its £16,130-crore
accrued interest on deferred
adjusted gross revenue (AGR)-
related dues into equity.

In an exchange filing on Tues-
day, Vi said: “One of the condi-
tions precedent for the prefe-
rential issue was conversion by
the government of interest
from deferment of AGR and
spectrum dues owed by the
company (Vi)into equity share-
s..as Vi has not received any
communication from the go-
vernment on such conversion,
the issunance of optionally con-
vertible debentures (OCDs) to
ATC has not been completed
within the validity period of
the shareholders resolution,
(i.e.15daysfrom the date of pas-

The Plan Ahead

Once conversion happens, govt could hold
about 33% of Vi's equity and become the
single-largest shareholder in the entity

Govtisbelieved QLT[
to have pushed Vi
to present a clear

fund-raising pian

promater infusion,
before it goes ahead

4

. Ei

more

shartfall in payments was roughly

with the conversion n
In its recent SEC filing, ATC had said in
ihe quarter ended September 2022, Vi's =

$48 million (about 7391 crore)

sing of the resolution). Accor-
dingly, the shareholders’ reso-
lution haslapsed.”

1t, though, said the telco is in
discussion with ATC for exten-
sion of the agreement and a
fresh shareholders approval
will besought, as required.

Vi's announcement comes a
day after ET reported that ATC,
inarecentfilingto the US Secu-
rities and Exchange Commis-
sion (SEC), had said Vi's prefe-
rential bonds issue is subject to
conditions precedent, which
may not bemet.

Visharesclosed1.22% lowerat

%8.07 on BSE Tuesday.
Loss-making VI's board had
approved the preferential issue
of OCDs to ATC Teleeom In-
frastructure (ATC) af its extra-
ordinary general meeting on
November 21.

Vi had originally announced
the issue of rupee-denomina-
ted OCDs to ATC to raise 1,600
crore, It wanted to use the cash
to repay dues to the US tower
company estimated at under
2,000 crore.

FORFULL REPORT, GOTO
www.economictimes.com

SEEKS INCLUSION OF APGR NO.S UNDER AMENDED UNIFIED LICENCE PACT
Trai Revises Telcos’ Revenue &
Usage Data Reporting Format

Our B

au

ment to
Forbessaidina presa release.
Adani was listed for having
pledged 260,000 crores ($7.7 bil-
lion) when he turned 60 in June
thisyear. The pledge makeshim
one of India's most generous
philanthropists, the press rele-
ase said. The money will add-
ress healthcare, education, and
skill development and will be
channelled through the fami-
ly's Adani Foundation, which
was founded in 1996. Each year,
the foundation helps nearly 3.7
million people across India.
Self-made billionaire and phi-
lanthropist Shiv Nadar has do-
nated ¥11,600 crore ($142 mil-
lion) to the Shiv Nadar Founda-
tion, intending to create an
equitable, merit-based society.

The sector regulator
has revised the format for sub-
mission of quarterly revenue
and usage data by telcos and di-
rected thelatter to include their
applicable  gross  revenue
(ApGR) numbers required un-
der the amended unified licen-
ceagreement.

Just over a year ago, the De-
partment of Telecommunica-
tions (DoT)had revised the defi-
nition of adjusted gross reve-
nue (AGR), and introduced the
coneept of ApGR, which is de-
termined by excluding all non-
telecom revenue earned by tel-
cos from their gross revenue
(GR). Thereafter, AGR is deter-
minedfrom ApGR by further re-
moving more non-telecom ser-
vicerelated items, including

NEW FORMAT

W ApGRisde-
E termined by
excludingall
non-telecomrevenue
earned by telcos from
their gross revenue
roaming revenue passed onto
other eligible/entitled telecom-
munication services providers.
“The DoT has amended the
unified licence agreement.
wherein the format of ‘state-
ment of revenue’ and licence
fee'foraccess serviceshasbeen
revised and the term ApGR in-
cluded before AGR, and accor-
dingly, the authority has deci-
ded to revise the formats for

submitting the report on reve-
nue and usage,” the Telecom
Regulatory Authority of India
(Trai) said in a direction to all
telcoson Tuesday.

It added that under its powers
under Section 13, read with sub-
clause (i) of elause (b) of sub-
section (1) of Section 11, of Trai
Act, 1997, ithasdirected telecom
service providers to submit qu-
arterly reports on revenue and
usage in the revised format.

Suchreports, it said, would ha-
ve to be submitted within 45 da-
ys from the end of each quarter,
exceptingthefiscal fourth quar-
ter when the report may be sub-
mitted within 60 days from the
end of thequarter in therevised
format for both wireless and wi-
relineservices. Regulatory levi-
es such as licence fees and spec-
trum usage charge (SUC) are
paidquarterly basedon AGR.

Airtel Africa,
IFCInk $194m
Loan Facility

Our Bureau

Mumbai: Airtel Africa and the
International Finance Corpo-
ration (IFC) ha igned a $194
million loan facility with a sis-
ter organisation of the World
Bank and a member of the
World Bank Group.

‘This new financing facility is
inline with Airtel's Africa stra-
tegy to increase debt within its
operating the telco
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saidon Tuesday Airtel Africais
asubsidiary of Bharti Airtel.
‘The facility has

a tenure of eight

years, and the
fundswillbeused [ s
to support Airtel S
Africa's  opera-

tions and invest-
mentsacross Democratic Repub-
licof Congo, Kenya, Madagascar,
Niger, Republic of Congo and
Zambia, providing a more diver-
sified access tolocal funding,
“Notonly does it align with our
focus on improving our balance
sheet through localising debt
within our OpCos (operating
companies), but as we make pro-
gress on our sustainability jour-
ney, it also supports our commit-
ments and ahll: ty to meet strong
ESG criteria,"” said Segun Ogun-
sanya, CEO of Airtel Afri
IFC’s loan is supported by cofi-
naneing from institutional in-
vestors.
M Airtel Launches New
Planfor Int'l Roaming

MUMBAI Bharti Airte| on Tuesday
launched international roaming packs
under anew scheme, Airtel World
Pass, whichallows users toaccess
mobileand dataservicesin 184
countriesunder one plan. Withthe
Airtel World Pass, a customer witha
layover atan international airportor
travelling to two or more countries
canuse oneplan for the entiretrip., it
saidinarelease. -Our Bureau

M Telcos to Get 2 Paise
for Disaster Alerts

MUMBAI Telecomoperators will be
paid 2 paisaapiece by the govern-
ment for sending SMS alerts and
messages during disaster and non:
disaster situations, Traisaid inan
order which takes effect today.
However, the messages will still have
tobesent free of cost during disasters
notified under the Disaster Manage-
ment Act, 2005. -0ur Bureau

GSK Gets Regulatory
Approval to Launch
Shingles Vax in India

today. In India (it) has just
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Shesaidthevirusistherein
80% of adultsand whenever
the immunities hit, the vi-
rus is reactivated and that's
when one gets the symp-
toms of shingles. She said
clinical studies shown
that the vaccine continues
to benefit over 10 years.
“There’s no need for a bo-
oster for a 10-year period
That's the data that we have

nomie status of the count-
b

¥

Mukherjeesaid thatthere
is a mammoth work to be
done to educate adults and
practitioners
the importance of adult
vaccination, but she belie-
ves that Covid-19 has hel-
ped advance that.

FORFULLREPORT, GO TO
www.economictimes.com
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