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To,
BSE Limited
Phiroze Jeejeebhoy Towers
Rotuda Building, Dalal Sheet,
Mumbai-400 001

Fax-022-22722039
BSE Code- 533292

l: Guiugram

(Æuf K. Agarwal)
Company Secrctary
FC5-6453
Add: - Ground Floor, Plot No. 5& Sector44,
Guru gram-1 22003, Haryana

REF. No.: A2ZINFRA/SV202&25I026

BY E-FILING

To,
National Stock Exchange of India Limited
Listing Department
Exchange Plaza, 5u. Floor
Plot No. C/1"G Block, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Fax- 022-26598237ß8
NSE Code- A2ZINFRA

Subject Outcome of Board Meeting held on Wednesday, August 14, 2024

Dear Sir/Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,We, A2Z INFRA ENGINEERING LTD. (hereinafter referred as "Company") wish to inform you that
on the recommendations of the members of the Audit Committee, the members of the Board of Directors of
A2Z Inlra Engineering Ltd. at its meeting duly held on Wednesday, August 14, 2024, have reviewed and
approved the Unaudited Standalone & Consolidated Financial Results for the Quarter (Q1) ended on
]une 30, 2024, along with the Limited review report issued by the Statutory Auditors.

Copies of the Statement of Unaudited Standalone and Consolidated Financial Results along with the
Limited Review Report for the Quarter (Q1) ended June 30, 2024, approved by the Board pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulatiorls, 2015, are attached herewith. In terms of Regulation 47 oI SEBI (LODR), the
extract of the Unaudited Standalone & Consolidated financial results shall be published in the prescribed
format within the stipulated timelines.

The said outcome and results havc been uploaded on the website of the Stock Exchanges and on the
website of the Company atwww.a2zgroup.co.in.

The Board meeting commenced at 04:50 p.m. and concluded at 6:30 p.m.

This is for your information & records purpose.

Thanking you,
Youmtruly,

FOR A2Z INFRA ENGINEERING LTD.
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,

2015 (as amended)

To the Board of Directors ol A2Z lnfra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial results ('the

Statement') of A2T lnfra Engineering Limited ('the Company') for the quarter ended 30th June 2024, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to t¡me.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed

under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally

accepted in lndia and is in compliance with the presentation and disclosure requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute
of Chartered Accountants of lndia. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we were not able to obta¡n sufficient appropriate evidence to provide a basis for our conclusion on the
Statement.

Basis for Disclaimer of Conclusion

1". As stated in note 6 to the accompanying statement, the Company has earned a net profit after tax of Rs.

0.84 lakhs during the quarter ended 30th June 2024, and as of that date, the Company's accumulated

losses amount to Rs. L,07,546.05 lakhs, which have resulted in substantial erosion of its net worth, and

the current liabilities exceed current assets by Rs. 15,365.46 lakhs and is presently facing acute liquidity
problems on account of delayed realization of trade receivables, Also, certain lenders have filed
applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 6. The

Company has also delayed in repayment of borrowings and classified as non-performing assets (NPA) by

the lenders as further detailed in note 5. As confirmed by the management, the Company has been in

discussions with the lenders regarding settlement of their outstanding borrowings/dues. Further, the
expected realisation of the amounts outstanding from certain customers, within the next 12 months, with
whom the Company is in discussions is uncertain in the absence of any confirmations from such
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customers, Such events & conditions and the possible impact of the associated uncertainties on

management's assumptions, and other matters as set forth in the note 6, cast significant doubt on the
Company's ability to continue as a going concern. ln the absence of sufficient appropriate audit evidence

to support the management's assessment with respect to settlement of outstanding borrowings/dues
and availability of funds, we are unable to comment on the ability of the Company to continue as a going

concern. Further, as stated in note 7 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to continue as

a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024
dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 11th August 2023 also

included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

2. As stated in note 5 to the accompanying Statement, the Company has outstanding borrowings from
banks which have been classified as non-performing assets ('NPA borrowings') (referred to as 'the
Lenders'), the Company has not recognised interest for the quarter ended 30th June2024 aggregating to
Rs. 615.77 lakhs (accumulated interest as at 3O'h June 2024 being Rs, 5,895.66 lakhs), payable under the
terms of the said agreements, as estimated by the management on the basis of expected re-negotiation
with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments, if
any, that may be required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and

the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2O24

dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 11th August 2023 also

included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

3. As stated in note 3 to the accompanying Statement, the Company's non-current investment (net of
impairment) amounting to Rs. 7,992.84 lakhs in its associate company namely Greeneffect Waste
Management Limited and its current financial assets-loan amounting to Rs. 84.67 lakhs which include
amounts dues from such associate company as on 30th June 2024. The consolidated net worth of the
aforesaid associate company as on that date has been fully eroded on account of losses incurred. Further,
the associate company is facing liquidity constraints. Based upon the management assessment,

arbitration awarded in favour of GWML and other factors described in the aforementioned note,
management has considered such balances as fully recoverable. However, in the absence of sufficient
and appropriate audit evidence to support the management's assessment as above, we are unable to
comment upon adjustments, if any, that may be required to the carrying value of these balances, and the
consequential impact on the accompanying Statement.
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Our audit report on the standalone financial results for the quarter and year ended 31't March 2024

dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 11th August 2023 also

included a disclaimer of opinion and disclaimer of conclusion, respect¡vely, in respect of this matter.

Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as

to whether anything has come to our attention that causes us to believe that the accompanying

Statement prepared in accordance with the recognition and measurement principles laid down in lnd AS

34 prescribed under Section 133 of the Act, and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement. Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the
financial year ended 31't March 2023,the management has recorded impairment of Rs.35,665.04
lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncerta¡nty relating to the outcome
of litigation pertaining to income-tax matters pursuant to orders received by the Company against
which management and the assessing authorities have filed appeals with relevant lncome-tax
Authorities. The final outcome of these matters is presently unascertainable.

Other Matters

7. We did not review the interim financial statements of three branches included in the Statement, where

such interim financial information reflects total revenues of Rs. 2.74 lakhs, total net profit after tax of Rs.

20.72 lakhs and total comprehensive loss of Rs. 20.72 lakhs for the quarter ended on 30th June 2024, as

considered ¡n the Statement. Such interim financial information of the aforesaid branches have been

prepared by the management and this report, in so far as it relates to the balances and affairs of these

branches, is based solely on such unreviewed financial information, as certified and provided by the

management. According to the information and explanations given to us by the management, interim

financial information of all three branches is not material to the Company.
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Further, all such branches are located outside lndia whose interim financial statement have been
prepared in accordance with accounting principles generally accepted in their respective countries under
the generally accepted review standards specified in Annexure 1 to the Statement, as applicable in their
respective countries. The Company's management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. We have reviewed these conversion adjustments made by the
Company's management.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Partner
Membership No.512362

Date: t4.08.2024
Place: Gurgaon

UDIN: 245123628KFCX89113
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Annexure 1:

S.No. Name Country of
Operations

Audited/Management
Certified

Name of auditing Standard

t A2Z lnfra Engineering
Limited (Tanzania Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE)

24LO
2 A2Zlnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
3 A2Zlnfra Engineering

Limited (Uganda Branch)
Uganda Management Certified lnternational Standards on

Review Engagements (|SRE)

2470
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A2Z INFRA ENGINEERING LIMITED
Statement of Unaudited Standalone Financial Results for the quârter ended June 30r 2024
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A2Z ¡NFRA ENGINEERING LIMITED

in Rs.

Quartet ended Year ended

Match 31,2024June 30,2024 Match 37,2024 June 30, 2023

(Unaudited) (Refet Note 1) (Unaudited) (Audited)

S.No. Pariculats

lncome

7,630.99 2,807.67 i,865.15 8,599.77
Revenue from operations

148.95 167.82 1,09ó.95Othet income 245.64

9,696.721,876.63 2,956.56 2,032.97

1

Total income

Expenses

7,237.637,476.34 2,657.48 1,577.66Cost of material consumed

65.72 51.38 r43.55 395.28Employee benefit expenses

116.95 277.95102.14 2r.63Finance costs

26.81 21.48 29.74 716.74Depreciation and amortization expenses

2,297.r8 211.I7 5,677.29Othet expenses 204.43

73,638.291,875.44 5,049.15 2,019.07

2

Total expenses

t.19 (2,092.59) 13.90 (3,947.57)3 Profit/(loss) befote exceptional items and tax

3,085.612,772.354 Exceptional items - gain/(oss) @.efer note 4)

1.19 19.76 13.90 (855.e6)Ptofit/(loss) befote tax

8.70 8.70Curent tax 0.35

6.616.61

5

Deferred tax charge/(credit)

0.84 4.45 13.90 (877.27)6 Profit/(loss) for the period/year

Other comprehensive income

(2s.31) (2s.31)Items that will not be reclassified to ptoht and loss

7

(25.31)
(2s.31)

I Total Othet Comprehensive income fot the
period/yeat

(20.86) 13.90 (896.s8)Total Comptehensive income fot the period/year 0.849

77,677.99 17,611.99 17,611.99 77,677.99
10 Paid-up equity share capital (Face value of the share -

Rs 10/- each)

(16,774.89)71 Other equrty

72 Profit/loss per equity share:

0.01 0.01 (0.4e)(a) Basic (tn INR) 0.00

(0.4e)0.00 0.01 0.01þ) Diluted (in INR)
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Notes:
1) The above standalone financial results for the quater ended on June 30, 2024 have been reviewed by the Audit Committee ând

subsequently approved by the Board of Directors at their Board Meeting duly held on August 74, 2024 in terms of Provisions of
Regulation 33 of SEBI Q-irtiog Obligations and Disclosure Requirements) Regulations,2015. The standalone financial results have

been prepared to comply in all material respects with the Indian Âccounting Standards ('Ind ,\S') as prescribed under Section 133 of
the Companies Act, 2013 (the Act') read with Companies (Indian Accounting Standards) Rules 2015, as amended from time to time,

and other accounting principles generally accepted in India. The statutory auditor have issued a disclaimer of conclusion in respect

of the matters described in note 3, 5, 6 ar'd 7 in standalone financial results for the quarter ended June 30,2024-

The figures for the quarter ended March 3t,2024 are the balancing figures between audited figures in respect of the full financial

year ended Match 31, 2024 and the unaudited published ye t to date figures upto Decembet 31',2023, being the end of the third

quarter of the financial year which were subiect to â limited review.

B¿sic and Diluted Eamings Per Share is not annualized for the quatters endedJune 30,2024, March 31, 2024 artdJwe30,2023'

2) The auditors in their audit report have drawn attention to the following matters:

a. In tespect of the on-going atbitration proceedings u¡ith the sugar rnills for certain disputes in respect of cogeneration power plants,

the Company had filed petition under section 11 of the Arbitration and Conciliation Act, 1996 in the High Court of Punjab and

Haryana for appointment of an independent Arbitrator, which is stìll pending in the High Court, though the High Court was of the

prima-facie view that "there appears to be force in the submissions and the issue requires scrutiny''.

Futther during the year ended March 31, 2027, the Company had also challenged the mandate of the arbitrator under section 34 of

the Arbitation and Conciliation Act, 7996 at District & Sessions Court, Chandigarh and thereafter, the Additional Registrar had

passed the arbitral awards in all the three arbitration proceedings against the Company. The arbitral awards consists of claims in the

nature of various amounts such as guârantee retum, repair and maintenance of boiler, electricity putchased for operating plant etc

amountìng to Fts, 7 ,234.73 lakhs and interest thereon. The Company has challenged aforementioned atbitral awards under section 34

of the Arbitration and Conciliation Act, 7996 which is pending at District & Sessions Cout, Chandigath. Furthermore, sugat mills

have restricted the company petsonnel to enter the power plant premises and company has filed police complaint against the same.

Considering the facts explained above, management has decided to fully impair three cogeneration power plânts in its books of
accourts set up with respective sugar mills on Build, Own, Operate and Transfer (BOOT) basis. Flence, the management has

recorded an impairment of R"s. 35,665.041akhs in the present value of the power plant as at June 30' 2024.

b.

Out of the aforementioned impairment âs âtJune 30, 2024Fts.26,788.49 lakhs pertain to t'ü/o power plants, which were yet to be

capitalised and Rs. 8,876.5ó lakhs are for power plant which has already been capitalised.

The Income tax authorities conducted a search and survey at certain premises of the Company under section 732 a¡d 133 of the

Income Tax Act, 7961 t1i. Apnt 2072. During the year ended March 31.,2075, the Company teceived the assessment orders for the

assessment years 2009-10 to 2Ot3-74 from the Deputy Commissioner of Income Tax pCIT) demanding additional tax liability.

During the year ended March 37, 2015 the Company had filed appeals with Commissioner of Income Tax (CIT) (Appeals)

challenging these orders against which the said authority had granted partial relief to the Company. The Company has futher filed

appeals with Income Tax Appellate Tribunal (ITAÐ challenging the ordets for these assessment years in respect of the matters,

where the CIT(,1) has not accepted the Company's contention. Additionally, the DCIT has also filed appeals with the ITAT against

the matters where the telief has been given to the Compan¡'.
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Further, during the year ended lvlarch 31, 2018, the Company had received penalty ordets for the Âssessmentyeat 2009-'l'0 to 2013-74

from DGIT and for rhe .dssessmenr year 2008-0g fro- ôIT'd.-anding additional tax liability ol F.s. 1,277 .64 lakhs against which the

CIT (Âppeals) had not granted telief to the Company.

During the year ended March 37,2ol9,the Company has received orders from CIT (Åppeals) quashing the penalry orders aggregating

Frs.477.7I lakhs out of the aforementioned and upúolding the rest. During the previous yeâr, the company has received order from

ITAT quashing the penalty order and quântum order is still pending at ITAT level'

Based on their assessment, the manâgement believes that the Company has reasonable chances of succeeding before the ITÀT and

does not foresee any material liability.Þending the Flnal decision on the mâtter, no further adiustment has been made in the standalone

financial results.

3) The Company, as ârJune 30, 2024,has non-current investments (net of impairment) amounting to Rs' 7,992'84 lakhs and current

financial assetsloan amounting to Rs. 84.67 lakhs in its associate compâny Greeneffect waste Management Limited (GWML') which

has holding in various SPVs under its fold (hereinafter Greeneffect Waste Management Limited together with its subsidiaries is

referred to as Greeneffect waste Nfanagement Group). while Greeneffect lù7aste Management Group has incurred losses during its

initial years and consolidated net-worth âs atJune zo,)oz+has been completely eroded. Based on internal assessment, the recoverable

âmount from the undedying investments/assets is higher than the net worth of Greeneffect W'aste Management Group' There are

assumptìons and estimates used in such future proj..úorn such as discount rate, long term growth rate, arbiffation claims etc' which

mânâgement believes are appropriate. Therefore, the management believes that the realisable amount from the aforementioned

"r.o"i'^," 
compâny and its subsidiaries is higher than the carrying value of the non-current investments, other current financial assets

and current financial assets-loans due to which these are considered as good and recoverable'

4) Following exceptional items (net) have been recorded

Yeat endedQuarter ended

March 3112024June 30,2023March 31,2024Jure30'2024
(Audited)(Unaudited)(Refer Note 1)(Unaudited)

Particulars

2,425.00One time settlement (OTS) with banks and flnancial

institutions

6,347.55Loan settled on behalfofsubsidiary and associate on

of corporate guârântee
76,819.447,153.09written back

435.00435.00on debtors written back
26,026.997,588.09Exceptional gain (A)

7,998.t3
Unbilled provision/write off

9,467.57Provison on loans and advances from associates and

4,332.054,332.05receivable written o[f
7,143.697,r43.69and advances provision

22,941.385,475.74Exceptional loss (B)
3,085.612,112.35Net Exceptional gain/ (loss) (A-B)
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s) The loan accounts of the Company have been classified as Non-Performing -dssets by certain banks and no interest has been charged

on the said accounts. Further, ih. co*p^ny has also not charged any interest on the said borrowings, therefore provision for interest

has not been made in the books of accounts and to that extent interest costs ând loan liabilities have been understated. The extent o[

exâct amount is under determination and reconciliation with the bank, however as per the details available, the amount o[ unaccrued

interesr, on approximate basis, on the said loans amounts to Rs. 615.77 lakhs and Rs' 5,895.66 lakhs for the quarter ended June 30,

2024 andas arJune 30,2024 respectively (Rs.852.70 lakhs, Rs.605.90 iakhs and Rs. 2,983.20 lakhs for the quarter endedJune 30,

2023,N1atch 37,2024 and year.r,ded Mr..h 31,2024 respectively). The Company has made one time settlement with certain lenders

or already in discussion with the said banks for settlement o[ their dues'

The Company has incurred â net profit after tax of Rs. 0.84 lakhs for the quarter ended June 30,2024 and has accumulated losses

"-ourrtirr! 
Rs. 1,07,546.05 lakhs as at June 30,2024. -Àt present, compâny is facing acute liquidity issues on account of deÌayed

rcaltzattoÃ of trade receivables from the clients. Àlso, certain lenders have Írled an application with the Debt Recovery Tribunal for

recovery of its dues for which mânagement believes that no additional liability shall devolve on the Company in addition to the

carryingvalue of such liability as atJune 30,2024. Further, three parties have also filed applications with the National Company Law

Tribunãl 1¡.¡CLÐ fo, r..orr"ry of their dues. The said outstandings âre disputed in nâture, and Company is pursuing the same before

the NCLT hence at present the said matters are sub-judice. Conditions explained above, indicate existence of uncertainties thât mây

cast signifìcant doubi on the Company's ability to continue as a going concern due to which the Company mây not be able to realise

it, a.rets and discharge its liâbilities in the normal course of business in future. However, the management is evaluating various

options and has enteÃd into one-time settlement âgreements with various lenders, including interest and othet related terms and

cånditions apart from further negotiating the terms with the remaining lenders for settlement of its existing debt obligations. Further

the manageÅent is in discussions with certain customers for an immediate recovery of the amount due from them and believes that

the substantial portion of such lade receivables shall be realized within the upcoming year. Management believes that the Company

will be able to settle its remaining debts in the due course and in view of the proposed settlement of debt obligations together with the

expected increased realisation from the trade receivables, no adfustments are required in the standalone financial result and

accordingly, these have been prepared on a going concern basis'

TheTanzartabranch has a contract with Rural Energy Agency (REA) lor supply and installation of medium and low voltage lines,

distribution transformers and connections to un-electrihed rural areas in Dodoma Region @ahi, Kongwa and Chemba districts) on

Turnkey basis for Lot 1 and supply and installation of medium and low voltage lines, distribution of transformers and connections to

un-electrified rural areas i., Doáorna Region (Chamwino, Kondoa and Mpwapwa districts) on a Turnkey basis for Lot 2' Lot -01

districts Bahi, Kongwa and Chemba 
^r. 

co-pleted as on 21st April 2022, l}th Apnl 2022 and 31st August 2022 and defect liabiliry

period is applicable for next 12 months. Lot -02 districts Chamwino, Kondoa and Mpwapwa are completed as on 2nd August 2023

arrd d.feciûability period is applicable for nexr 12 months. The contract allows further period of 12 months after completìon for

handing over the pro¡..t -h... after, the retention pâyment terms will be released once the completion certificate is issued'

During the quârrer ended June 30, 2024, the company has entered into one time settlement (OTS) with Union Bank of India, for a

settlement amount of Rs. 900.00 lakhs on the terms as mentioned therein in the respective approval letter'

",-
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9) In line with the provisions of Ind ÂS 108 
- 

Operating Segments and on the basis of review of operations being done by the

m^n gement of the company, the operations of the compâny falls under Engineering services, which is considered to be the only

reportable segment by the management.

10) previous period,/ year figures have been re-grouped/reclassifred wherever necessary to correspond with those of the current period/

year's classification.

For and bel'alf of A¡2Zlnfra Engineering Ltd.

Place: Gurugram

Date: August 14,2024

Amit Mittal
Managing Director & CEO

DIN:00058944
Gurugram
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To the Board of Directors oi A2Z Infra Engineering limited

t. We were engaged to review the accompanying statement of consolidated unaudited financial results
('the Statement') of A2Z lnfra Engineering Limited ('the Holding Company') and its subsidiaries (the

Holding Company and its subsidiaries together referred to as 'the Group') and its associates (refer
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter ended
30th June 2024, beingsubmitted by the Holding Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to t¡me.

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS

34'), prescribed under Section L33 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in lndia and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 24L0, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute
of Chartered Accountants of lndia. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we were not able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the
Statement. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD!/44/20L9
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 7 to the accompanying Statement, the Holding Company has incurred a net loss

after tax of Rs. 64.3L lakhs for the quarter ended 30th June2024, and as of that date, the Holding
Company's accumulated losses amount to Rs. t,07,546.05 lakhs, which have resulted in substantial
erosion of its net worth, and the current liabilities exceed current assets by Rs. 15,365.46 lakhs. Also,

certain lenders have filed applications with the Debt Recovery Tribunal (DRT) for recovery of their
dues as detailed in note 7. The Holding Company has also delayed in repayment of borrowings and

classified as non-performing assets (NPA) by the lenders, as further detailed in note 6. As confirmed
by the management, the Holding Company has been in discussions with the lenders regarding
settlement of their outstanding borrowings/dues. Further, the expected realisation of the amounts
outstanding from certain customers, within the next 12 months, with whom the Holding Company is
in discussions is uncertain in the absence of any confirmations from such customers. Such events &
conditions and the possible impact of the associated uncertainties on management's assumptions,

and other matters as set forth in the note 7, cast significant doubt on the Hold¡ng Company's ability
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to continue as a going concern. ln the absence of sufficient appropriate audit evidence to support the
management's assessment w¡th respect to settlement of outstanding borrowings/dues and
availability of funds, we are unable to comment on the ability of the Holding Company to continue as

a going concern. Further, as stated in note 8 to the accompanying Statement, management indicates
that a material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to
continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024
dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 11th August 2023
also included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this
matter.

b) As stated in note 6 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as 'the Lenders') which have been classified as non-performing
assets ('NPA borrowings'), the Holding Company has not recognised interest for the quarter ended
30th June 2024 aggregating to Rs. 615.77 lakhs (accumulated interest as at 30th June 2024 being Rs.

5,895.66 lakhs), payable under the terms of the said agreements, as estimated by the management
on the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments,
if any, that may be required to the carrying values of the aforesaid borrowings and dues (including
interest) payable to the Lenders in accordance with the terms of loan agreements and Settlement
Agreement, and the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024
dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 1lth August 2023
also included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this
matter,

c) As stated in note 3 to the accompanying Statement, the Holding Company's non-current investment
(net of impairment) amounting to Rs. 7,992.84 lakhs in its associate company namely Greeneffect
Waste Management Limited and its current financial assets-loan amounting to Rs. 84.67 lakhs which
include amounts dues from such associate company as on 30th June 2O24. The consolidated net
worth of the aforesaid associate company as on that date has been fully eroded on account of losses
incurred. Further, the associate company is facing liquidity constraints. Based upon the management
assessment, arbitration awarded in favour of GWML and other factors described in the
aforementioned note, management has considered such balances as fully recoverable. However, in
the absence of sufficient and appropriate audit evidence to support the management's assessment
as above, we are unable to comment upon adjustments, if any, that may be required to the carrying
value of these balances, and the consequential impact on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024
dated 15th May 2024, our review report for the quarter ended 30th June 2023 dated 11th August 2023
also included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this
matter.
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Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis for our
conclusion as to whether anything has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles
laid down in lnd AS 34 prescribed under Section 133 of the Act, and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement. Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Holding Company located at Punjab, for which the Holding Company has filled petitions and
appeals at various forums. The final outcome of these matters is presently unascertainable.
Further, during the previous year, the management has recorded impairment of Rs. 35,665.04
lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the
outcome of litigation pertaining to income-tax matters pursuant to orders received by the
Holding Company against which management and the assessing authorities have filed appeals
with relevant lncome-tax Authorities. The final outcome of these matters is presently
u nascertainable.

Other Matters

L. We did not review the interim financial statements of Eleven subsidiaries (as specified in Annexure 1)

included in the Statement, whose financial information reflects total revenues of Rs. 6,633.31 lakhs,

total net profit after tax of Rs. 115.69 lakhs and total comprehensive income of Rs. 115.69 lakhs for
the quarter ended as on 30th June 2024, as considered in the Statement. The Statement also includes

the Group's share of net loss after tax of Rs. 198.73 lakhs for the quarter ended 30th June 2024, as

considered in the Statement, in respect of 17 associates (as specified in Annexure-1), whose interim
financial statements have not been reviewed by us. These interim financial statements have been

reviewed by other auditors. This report, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associates is based solely on the review reports of such other
auditors and the procedures performed by us.

We did not review the interim financial statement of three branches included in the Statement,
where such interim financial information reflects total revenues of Rs. 2.74lakhs, total net profit after
tax of Rs. 20.72 lakhs and total comprehensive income of Rs. 20.72 lakhs for the quarter ended on

30th June 2024 as considered in the Statement. Such interim financial information of the aforesaid
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branches have been prepared by the management and this report, in so far as it relates to the
balances and affairs of these branches, is based solely on such unreviewed financial information, as

certified and provided by the management. According to the information and explanations given to us

by the management, interim financial information of all three branches is not material to the
Company.

Further, all such branches referred above are located outside lndia, whose interim financial
statements have been prepared in accordance with accounting principles generally accepted in their
respective countries under the generally accepted review standards specified in Annexure-2 to the
Statement, as applicable in their countries. The Holding Company's management has converted the
financial information of such branches from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in lndia. We have reviewed these
conversion adjustments made by the Holding Company's management

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 0237

Saurabh Kuchhal
Partner
Membership No.512362

Date:14.08.2024
Place: Gurgaon

UDIN: 245123628KFCX08047
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Annexure 1

List of entities included in the Statement

S. No. Name Relation
A2Z lnfraservices Limited Subsidiary

2 A2Z Powercom Limited Subsidiary

3. Rishikesh Waste Management Limited (formerly known as

A2Z Powertech Limited)
Subsidiary

4. Mansi Bijlee & Rice Mills Limited Subsidiary

5. A2Z Maintenance & Engineering Services Limited and Satya
Builders (Association of person)

Subsidiary

6. Ecogreen Envirotech Solutions Limited Subsidiary

7 Blackrock Waste Processing Private Limited Subsidiary

8 A2Z Waste Management (Aliearh) Limited Subsidiary
9 A2Z Waste Management (Ludhiana) Limited Subsidiary
10. Magic Genie Smartech Solutions Limited Subsidiary

tt Vswach Environment (Aligarh) Private Limited Subsidiary

T2 Vsapients Techno Services Private Limited Subsidiary

13 Greeneffect Waste Management Limited Associate

t4 A2Z Waste Management (Nainital) Private Limited Associate

15. A2Z Waste Management (Moradabad) Limited Associate

16. A2Z Waste Management (Meerut) Limited Associate

L7 A2Z Waste Management (Varanasi) Limited Associate

18. A2Z Waste Management (Jaunpur) Limited Associate

19. A2Z Waste Management (Badaun) Limited Associate

20. A2Z Waste Management (Sambhal) Limited Associate

21 A2Z Waste Management (Mirzapur) Limited Associate
22 A2Z Waste Management (Balia) Limited Associate

23 A2Z Waste Management (Fatehpur) Limited Associate

24 A2Z Waste Management (Ranchi) Limited Associate

25 A2Z Waste Management (Dhanbad) Private Limited Associate

26. Shree Balaji Pottery Private Limited Associate

27 Shree Hari Om Utensils Private Limited Associate

28. A2Z Waste Management (Jaipur) Limited Associate

29. Earth Environment Management Services Private Limited Associate

irSSu
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Annexure 2

1. A2Z lnfra Engineering
Limited(Tanzania Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE)

24L0
2. A2Z infra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
3. A2Z lnfra Engineering

Limited (Uganda Branch)
Uganda Management Certified lnternational Standards on

Review Engagements (ISRE)

24L0

FRN
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A2Z INFRÂ ENGINEERING LIMITED
Statement ofUnaudited Consolidated Financial Resultê for the quarter ended June 30,2024

in Rs.

Registered Qffice: O-l I ó, Firsl Floor, Shopping Moll, Ariun Morg, DLF City, -1 22002, Horyono (l NDIA)

Corporole Office: Ground Floor, Plot No. 58, Seclor.- 44, Gurug , Horyono (lNDlA)

Quarter ended Year ended

June 30,2024 Mrtch3l,2024 June 30,2023 Iù'farch3l,2024S.No. Particulare

(Unaudited) (Refer Note l) (Unaudited) (Àudited)
Income

lìevenuc from opcrations 8,264.3(. 9,797.25 9,409.99 38,848.80

Otlrer incomc 277.04 2,812,79 189.04 3,777.01

1

Total income 8,541.35 12,610.04 9,599,03 42,625,81

Expenses

Cost of mate¡ial consumcd 3,328.74 5,004.35 3,988.52 16,965.08

Changcs in inventories of Finished goods, Stock -in- trade
and Work- in- progress 333.24 439.7ß

Employee bencfit expenses 5,809.62 4,170.3( 4,258.71 16,907.65

Financc costs 2O().84 132.5C 184.5t 622.54

Deprcciation and amortization expenses 128.2(. 124.18 128.8( 51 8.3'
Other expenses 753.38 4,398.71 517.4( 9,975.2C

2

Total expenses 8,226.78 l:t,830.10 9,411,3f 45,426.62

3 Profit /(loss) before exceptional items, share of net
profit/(loss) of inveshents âccounted for using
equity method and tax

314.51 (1220,06) 187.65 (2,800.81)

Sharc ofNet Profit /(os$ ofinvestments accountcd for
using equity method (1 e8.73) (1,01s.30) Q74.12) (3,421.8s)

4 Profit /(loss) before exceptional iteme ¡nd tax 115.84 (2,235,36) (86.47) (6,222,66)

Exceptional items - gain/Qoss) (Î.efer note 5) 2,112.34 5,763.24

Profit /(loss) before tax 115.84 (123.02) (86.47) (459.42)

Cuffent tu 779,21 118.32 41.96 498.32

5

Defer¡ed ta-x chæge/(credit) 0.94 (1 es.00) 28.91 Q21.26"
6 Lose for the period/year (64Jr) (46.34) (157.34\ (?36.48)

Other comprehensive income

Items that will not be reclassified to proFrt and loss (127.43) (127.43"

7
Total Othe¡ Comprehensive income for the
period/year (net of tax)

(127.43) (127.43)

I Total Comprehensive income for the period/year
(64.3Ð (n3.77) (157.34) (863.e1)

I (Loss) / profit for the period/year attributable to:

Equity holders of the Company 1.7 4 (121.16) (87.48) (sóe.1 8)

Non-controlling interests (66.0s) 7 4.82 (6e.86) (167.30)

10 Other comprehensive income ie attributable to:

Equity holders of the Company (e4.e4), (94.94)

Non-controlling interests Q2.4e) (32.4e)

11 Total comprehensive income is attributable tot

Equity holders of the Company 1.74 (216.10) (87.48) (664.12)

Non-controlling intcrests (66.05) 42.33 (6e.8ó) (lee.7e)
12 Paid-up equity share capital (Face value ofthe share -

Rs 10/- each) n,611,99 17,611.99 17,611.99 17,6f.99

13 Other equity (14,394.04)

14 Loss per equity share;

(a) llasic (in INR) 0.00 (0.07) (0.05) (0.32)

þ) Dilutcd (in INR) zãsr 0.00 (0.07) (0.05) (0.32)

Gurugram

Tel.: +91 -124-472-3383, Websile iwww.a2zgroup.co.in, Emoil : ínfo@o2zemoil.com
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1)

Notes:

b.

'fhe abovc consolidated financial rcsults for the quarter cndcd on Junc 30,2024 have bcen rcviervcd by thc Âudit Committee and subsequcntly

approvcd by thc lloard of Di¡ectors at thcir lloard Mccting duly lrcld on August 74,2024 in tcrms of Pror.isions of lìegulation 33 of SF,lli (I-isting

Obligations and l)isclosurc lìcquircmcnts) lìcgulations, 201 5. 'Ihc statutory auditor have issucd a disclaimer of conclusion in respcct of the mâttcrs

dcscribcd in notc3,6,7 and 8 in consolidatcd financial results for the quarter endcdJune 30,2024.

Ilasic ¿nd Diluted ìÌarnings Per Sharc is not annualizcd for the quartcrs ended Junc 30,2024,March 31,2024 and Junc 30, 2023.

Thc consolid¿ted financial results have been prcpared in accordance with thc recognition and measurcment principles laid dorvn in Indian

Âccounting Standard 34 - Interim Financial Rcporting, notificd under Scction 133 of tlre Companics Âct, 2013 read rvith Companies (Indian

Accounting Standards) Rules 201 5, as amcnded from time to time, and othcr accounting principles generally accepted in India.

'I'he auditors in thcir audit rcport have drawn ãttention to the follorving matters:

In respect of the on-going ¿d¡itration proceedings rvith the sugar mills for ccrtain disputes in respect of cogeneration powcr plânts, the Flolding

Company had 6led petition under section 11 of thc Arbitration and Conciliation Act, 1996 in the High Court of Punjab and l{aryana for
appointment of an indepcndent Arbitrator, rvhich is still pending in the I{igh Court, though the High Court rvas of the prima-facie vierv that

"there appears to bc forcc in thc submissions and the issue requires scrutiny".

Furthcr during the year ended March 31, 2027, the Holding Company had also challengcd the mandatc of the arbitrator under section 34 of the

,\¡bitration and Conciliation Âct, 1996 at District & Sessions Court, Chandigrh and thercafter, the Additional Registrar had passed the ¿rbitral

awards in all the three arbiration proceedings against the Holding Company, 'l'he arbitral awards consists of claims in the nâture of various

amounts such as guarantcc rcturn, rcpair and maintcnance ofboiler, electricity puchased for operating plant ctc âmounting to lìs. 7,234.73 lakhs

and interest thereon. The Holding Company has challenged aforementioned arbitral arvards under section 34 of the Arbitration and Conciliation

Act,7996 rvhich is pending at District & Sessions Court, Chandigarh. Furthermore, sugar mills have rcstricted the company personnel to entcr the

porver plant premises and company has filed police complaint against the same.

Considering the facts explained above, management has decidcd to fully impair threc cogeneration power plants in its books ofâccounts set up

rvith respective sugar mills on lìuild, Own, Operate and Transfer (BOO1) basis.

Hence, the manâgement has rccorded an impaiment of Rs. 35,665.04 lakhs in the present value of the power plânt as at December 31, 2023.

Out ofthe aforementioned impairment âs âtJune 30,2024 Rs.26,788.49 lakhs pertain to two power plants, which wcre yct to be capitalised and

Rs. 8,87ó.56 lakhs are for porvcr plant which has already been capitalised.

The Income tax authorities conducted a scarch and sutrey at certâin premises of the Holding Company under section 132 and 133 of the Income

Tax Âct,1961 in -April 2012. During the year ended March 31,2015, the Holding Company receirred the âssessment orders for the âssessment

years 2009-10 to 2013-74 f¡om the Deputy Comissioner of Income 'Iax (DCIT) demanding additional tax liability. During the year ended March

31, 2015 the Flolding Company had filed appeals rvith Commissioner of Incomc Tax (CIÏ) (Appeals) challenging these orders against which the

said authority had granted partial relief to the Holding Company. The l{olding Company has futher filed appeals rvith Income Tax Appellate

Tribunal (ITAT) challenging the orders for these âssessment years in respect of the matters, where the CIT(-I\) has not accepted the Holding

Company's contention. Additionally, the DCIT has also filed appeals with the ITAT against the matters where the relicf has been given to the

Holding Company.

Futhcr, during the year ended March 31, 2018, the Holding Company had received pcnalty orders for the.A,ssessment year 2009-10 to 2013-74

from DCI'I and for the Assessment year 2008-09 from CIT demanding additional tax liabiLity of Rs. 7,277,64 lakhs against which the CIT
(Âppeals) had not grantcd relicf to the lJolding Company.

During the ycar ended Much 31, 2019, thc l{olding Company has rcccirred orders from CI'l (Appeals) quashing the penalty orders aggregating Rs.

477 ,77 lakhs out of the aforcmentioned and upholding the rest. During the previous yeâr, the holding company has received order from IT,{T
quashing the penalty order and quantum order is still pending at ITÀT levcl.

Based on their assessment, the manâgement believes that the Holding Company has reasonable chances of succeeding before the ITÀl and does

not foresee any material liability. Pending thc fin¿l decision on the mattcr, no furthcr adjustrnent has been rnade in the consolidated financial

results,

2)
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3) 'I'hc I lol<Jing Comp¿ny, âs at Junc 30,2024, has non-currcnt in\¡cstments (net of impairmcnt) amounting to lìs. 7,992.84 lakhs and cutrcnt finânciâl

assers-loan âmounring to lìs. 84.ó7 lakhs in its associatc compâny Grccncffcct lVaste Managemcnt l-imited (GWMlf which has holding in various

SPVs untler its foltJ (hereinafrer Grecncffect Wastc Managcmcnt Limitcd togcthcr with its subsidiaries is refencd to as (ìrccncffcct Wastc

Mânâgcmcnt Group). Wlrilc Grccncffcct Wâste Manâgement Group has incurrcd losscs during its initial years and consolidated nct-worth âs ât

JUlrle 30,2024 has bccn completcly eroded. llascd on intcmal âssessmcnt, the recoverable amount from the undcdying investments/asscts is highcr

than the nct worth of (ìrccncffect \ùVaste Managcment Group. 'l'herc arc âssumptions and estimatcs used in suclr future projections such as

discount ratc, long term growtlì rate, arbitration claims ctc. which managcment bclio'cs arc appropriate.'fherefore, the management bclicves that

thc rc¿lisablc âmounr from thc aforcmcntioned associâtc company and its subsidiaries is lrigher than the carrying value of the non-currcnt

inYestments, other current finâncial âssets ând current financial asscts-loans due to rvhich these ârc considered as good and recoverable'

Thc Group has rcporte<l scgmcnr informarion as pcr Indian Âccounting Standard 108 'Operating Segmcnts' (Ind AS 108). The Group is operating

into following scgmenrs - (i) Engincering Sen'ice (ES), (ü) Facility Management Scnices (FMS), (ü) Municipal Solid Waste (MSW') and (n)

Others.

Unudited group segment wise revenue, results, assets and liabilities for the quarter ended June 30, 2024

in Rs.

tn

4)

ASS

ff\ o
c.'

*

Year endedQuarter ended

June 30,2023 lsf,arch3l,2024June 30,2024 ]ù'Iatcn.3l,2024

(Unaudited) (Audited)(Unaudited) (Refer Note l)

Particul¿rs

1. Segment revenue

1.865.1 5 8,599.771,630.99 2,874.66(a) Scgment - ES

22,011.204,668.74 5,274.89 5,368.63þ) Segment - FMS

8,237.831,964.51 7,714.75 2,176.21(c) Segment - MSW

(d) Segment - Others

38,848,809,864.3C 9,409,998,264,30Total
67.05Less: Inter segment fevenue

38,848,809,797,25 9,409,998,264.30Revenue ftom operations

2. S"g-"ot results [Profit / (Loss) before tax and iûtelest
from each segment]

728.35 (3,8ee.31)100.79 Q,214.80)(a) Segment - ES

512.84 2,060.10405.22 ó05.83þ) Segment - FMS

(267.25\ 20.631.49 912.71(c) Scgment - MSW

(3.30) (402.48)(s.43) Qe3.t2)(d) Segment - Others

370.64 (2,221.06)502.01 (1,089.38)Totâl
0.8i0.8?Le66: Intef segment fesults

370.64 (2,221.93)502.01 (1,090.25)Net eegment fesults

1.55 43,6i19.31 2.73Add: Interest income

kss:
167,88 522.28193.57 108.59(i) Interest expense

290.82 3,522.121,039.25211.97(ii Other unallocable expenditurc net of unallocable income

(86.s1) (6,222.66)(2,235,36)115.84(Loss)/profit before exceptional item and tax
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Unudited group segment wise revenue, results, assets and liabilities for the quârter ended June 30, 2024 (Cont'd)

(fhis Eaæ hat beu intcntionaþ bft bhnk)

GROUP
...u PùVltRaqúL4û;:

in Rs.

Year endedQuarter ended

June 30,2023 M*rch31,2024June 30,2024 Iù4'arch31,2024

(Unaudited) (Audited)(Unaudited) (Refer Note l)

Particulars

Exceptional (loss)/ gain
(1,865.62)(3,s33.84)(a) Scgmcnt - ES

þ) Segment - FMS
7,628.865,646.18(c) Unallocable items
(45e.42)(123.02) (86.s1)115.84Loss after exceptional item and before tax

læss : Tax expcnses

498.32118.32 41.9(179.27(i) Cunent tax
(221.26"(1es.o0) 28.910.94(ü) Defened tax
(736.48)(157.38)(643r) (46.34)Loes for the period / year

3. Segment assets
32,744.9258,305.1 232,019.73 32,744,92(a) Segment - ES

9,228.6110,549.189,841.39 9,228.61þ) Segment - FMS

15,158.65 10,ó00.0c11,065.09 10,ó00.00(c) Segment - MSW

4,744.0C 4,479.9t4,522.7C 4,479.98.(d) Segment - Others
11,597,60 11,242.349,873.71 71,242.34(e) Unallocated

1,00,354.55 68,295.8567,322.62 68,295.85Totâl Assets

4. Segment liabilities
42,467.32 30,624.8932,352.88 30,624.89(a) Segment - ES

9,349.11 6,320.0(6,587.60 6,320.06þ) Segmcnt - FMS

12,176.98 9,711.3(10,241.49 9,771.36(c) Segment - MSW

2,575.11 2,685.512,726.06 2,685.51(d) Segment - Others
31,048.89 16,867.5713,384.85 76,867.51(e) Unallocated
97,617,41 66,209.3965,292.88 66,209,39Total Liabilities

Gurugram
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6)

5) Following exceptional items (net) have been recorded:
in Rs.

'l.hc loan âccounts ofthe Ilolding company havc bccn classificd as Non-Pcrforming Âsscts by certain banks and no intcrcst has becn chargcd on

thc said accounts. lìurthcr, thc l.Iolding Company has also not chargc<l any intcrcst on thc said borrowings, thcrcforc provision fot intctcst has not

bccn made in thc books of accounts and to that cxtcnt intcfcst costs and loan liabilitics havc bcen undcrstatcd. 'fhc extcnt of exact amount is

undcr detcrmination and reconciliation with thc bank, howcvcr as per the dctails availablc, the âmount of unaccrucd intcfcst, on approximate

basis, on thc said loans amounts to lls. 615.77 lakhs and lìs. 5,895.66 lakhs for thc quarter ended June 30, 2024 and as at J.,.c 30' 2024

rcspectively (lìs. g52.70 lakhs, lìs. 605.90 lakhs and lls. 2,983.20 lakhs for thc quartcr ended June 30,2023, March 31, 2024 a¡d ycar cndcd March

31,2¿24rcspectively).'I'hc Ilolding Company has madc onc timc settlcment with ccrtain lcnders or already in discussion with the said banks for

settlemcnt of their dues.

,l.hc Ilolding Company has incurred a net profit aftcr tax of Iìs. 0.84 lakhs for the quartcr cndcd June 30,2024 ¿nd has accumulatcd losscs

amounting Iì.s. 1,07,546.05 lakhs as atJunc 30, 2024. Atpfescnt, holding company is facing acute liquidity issucs on âccount of dclaycd rcalizat,on

of tradc rcceivablcs ftom the clicnts. Also, ccrtain lcnciers havc filcd an application with the l)ebt Recovery 'rribunal for recovery of its ducs for

which managcmcnt belicvcs that no additional liability shall dcvolvc on thc I lolding Company in addition to the carryirig valuc of such liability as

at June 30, 2o24. I:vthcr,thrce partics have also filcd applications with thc National Company l,aw f'ribunal (NCL'I) for recovery of thcir ducs'

Thc said outstândings arc disputed in naturc, and Ilolding Company is pursuing the same beforc thc NCI-'I'hcnce ât prcscnt thc said mattcrs ârc

sub-ju¿ice. conditions cxplaincd abovc, indicatc cxistc'cc of unccrtaintics that may cast sþificant doubt on the lJolding company's ability to

continuc as a going conccm due to which thc Ilolding (ìompany may not bc ablc to rcalisc its asscts and dischargc its liabilitics in thc normal

coursc of business in futurc. IJowevcr, thc managcment is cvaluating various options and has entcrecl into o¡c-time settlcmcnt agrecmcnts with

various lendcrs, including intcrest and othcr rclatcd tcrms and conditions apaft ffom furthcr negotiating thc tcfms with thc rcmaining lcnders for

scttlemcnt of its cxisting debt obligations, Furthcr thc managcmcnt is in discussions with ccrtain customcrs for an immcdiatc rccovery of thc

amount duc from thcm ancl belicves that the substantial portion of such trade rcceivablcs shall be realized within thc upcoming year' Managcmcnt

bclicvcs that thc I{olding company will bc ablc to settlc its rcmaining <lcbts in thc <luc course antl in view of thc proposcd scttlcmcnt of dcbt

oblþtions togcther with thc cxpcctcd incrcascd realisation from thc tradc rcccivablcs, no adiustmcnts arc requircd in thc consolidatcd financial

1)

Year endedQuacer ended

Match3I,2024Jwne 30,2023M,arcln31,2024lune 30,2024

(Audited)(Unaudited)(Refer Note 1)(Unaudited)

Particulars

4,988.93
timc scttlcmcnt with banks and financial institutions

3,783.62
I-oan scttlcd on behalf of associatc

16,819.447,153.08
l.,iabilitics writtcn back

435.00435.00
Provision on dcbtors writtcn back

26,026.997,588.08
7,998.13

offUnbillcd
6,789.88

on loans and advanccs from associ¡tcs and
4,332.054,332.05'radc rcccivablc writtcn off
1,143.691,,143.69

20,263.755,475.74
5,763.242,112.34

Net Exceptional gain/(loss)(A-B)-

rcsult and accordingly, these have been prcpared on a going
A o
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,l.he ,l,anzania branch h¿s â contrâct n ith Rural Iincrgy Agcncy (R liÂ) for supply and installation of rncdium and lorv I'oltagc lincs' distribution

transformers and conncctio.s to un-elcctrificd rural areas in l)odoma llcgion (llahi, Kongrva and ohcmba districts) on'furnkey basis for I¡t 1

an6 supply and installation of medium and lorv voltagc lines, <iistribution of transformcrs and conncctions to un-clectrified rural reas in Dodoma

lìcgion (Chamrvino, Kondoa anrl Mprvaprva districts) on a'furnkcy basis for lnt2.l'ot -01 districts lìahi, Kongrva ¿nd Chemba arc complctcd as

on 21st April 2022, 70th ltprtl Zo2Z and 31st Àugust 2022 and dcfcd liability periocl is applicablc for ncxt 12 months' I¡rt -02 districts Chamwino'

Kondoa and Mprvapva arc complcted as on 2nd August 2023 and dcfect liability period is applicablc for ncxt 12 months"l'hc contract allorvs

further pcriod of 12 months aftcr complction for handing ovcr thc proiect rvhcrc aftcr, thc retcntion pâyment terms will bc released once the

completion ccrtificâtc is issucd.

During thc quârrcr endcd June 30, 2024, the holding company has entcrcd into one time settlemcnt (oTS) rvith Union lJank of India' for a

scttlemcnt âmount oflìs. 900.00 lakhs on thc terms as mcnúoncd thcrcin in the respcctive appfovâl lctter.

pre'ious pcriod/year figurcs ha'e been re-grouped/reclassiFred whcrcvcr neccssary to correspond tvith those of thc currcnt pcriod / ycar's

classification.

For and beh¿lfofA2Z Engineering Ltd.
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AmitMitt¿l

i\4anaging Director & CEo

(DIN 000s8944)
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Place: Gurugram

Date: August 14,2024
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