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Companies & Economy ¢

Twitter may Face FIR for
not Following Govt Orders

Ministry says ‘incitement
to genocide’ not freedom of
speech, asks microblogging
site to block accounts,
tweets with such hashtags

Anumeha Chaturvedi
& Anandita Singh Mankotia

New Delhi: The government may take
the unprecedented step of filinga first in-
formation report (FIR) against Twitter if
itdoesn’t comply with directions to block
accounts and tweets that threaten law
and order, according to people with
knowledge of the matter. The ministry of
electronicsandIT (MeitY)issued anotice
to Twitter on Wednesday that said,
amongotherthings, thefree-speechargu-
ment couldn’t be used to justify the resto-
ration of tweets using hashtag ‘Modi-
PlanningFarmerGenocide,” according to
officials with knowledge of the matter.
As an intermediary, Twitter is obliged
to follow the government’s instructions

arehouses & Cold

Storages Soon Along
10 Kisan Rail Routes

under Section 69(A) of the Information
Technology (IT) Act, failing which it co-
uld face penalaction, MeitY told the soci-
al media platform in the Wednesday no-
tice. “Incitement to genocide is not free-
dom of speech... it is a threat to law and
order,” the ministry said in its note, ac-
cordingtoan official.

Twitter told ET it had no comment to of-
fer. The platform had blocked the acco-
unts and tweets on Monday following an
interim order by the ministry but resto-
red them a short while later, citing free
speech and “newsworthiness.” The go-
vernment has the power to decide on the
matter under the provisions of the IT Act,
not the intermediary, the ministry said.

Section 69(A) empowers the central go-
vernment to direct an intermediary to
block public access to any information
in order to prevent incitement of any
cognisable offence relating to public or-
der. Intermediaries are bound to comply
with the order and the statutory provi-
sions are a manifestation of “settled glo-
bal jurisprudence” developed on the se-
condary liabilities of intermediaries in
such situations, according to the notice,
said the people cited above.

Stating that the section details specific
penal consequences for non-complian-

ce, MeitY again asked Twitter to block
the accounts and posts with immediate
effect. Twitter had blocked 257 accounts
and posts in India on Monday, following
an interim order a day earlier from Mei-
tY, which had flagged the hashtagasinci-
ting violence.

India is estimated to be Twitter's third-
largestmarket with18.9million monthly
active users, according to social media
management platform Hootsuite. The
USisthe biggest at 68.7million, followed
by Japan at51.9 million.

MeitY's notice to the company on Wed-
nesday said that Twitter had unilateral-
ly unblocked accounts and tweets, despi-
te government orders, according to the
officials cited above.

The notice stated that content with the
aforementioned hashtag was a motiva-
ted campaign to “abuse, inflame and cre-
ate tension in the society” and that inci-
tement to genocide cannot be interpre-
ted as freedom of speech as it is a threat
tolaw and order, officials said.

The MeitY notice also cited more than
half adozen Supreme Courtjudgements
on public order and the rights of autho-
rities, stating that Twitter cannot act as
an appellate authority and justify non-
compliance.

Covid Curbs: Outbound Remittances
Down $4.5 billion in Apr-Nov

Gayathri.Nayak
@timesgroup.com

Mumbai: Travel restrictions and stu-
dents enrolled in overseas universities
attendingonlineclassesfromhomeinIn-
dia have shaved nearly $4.5 billion in re-
mittances outflow from India outflows
that was down 38% in April-November
thisfiscal to $7.6 billion from $12.3 billion
ayearago, datafrom RBIshowed.

Besides, spends on travel, studies and
maintenance of relatives abroad which
comprise bulk of the outflows, it also in-
cludes overseas investments by Indian ci-
tizens. Of all the permissible avenues of
outward remittances, studies abroad ac-
countsformorethanaquarter.

“Besides the general economic contrac-
tion due to the pandemic, possibly a com-
bination of more tax scrutiny (the new
TCS) along with lesser number of stu-
dents going outside to study resulted in a
slowdown in outward remittances,” said
Rahul Bajoria, chief India economist at
Barclays Capital. “Usually, remittances
under LRS is a function of people going
out. Offshore relocation would have come
oft.”

Remittancesforstudiesabroadfellto $2.2
billion in April-November this fiscal com-
pared to $3.3 billion in the same period a

year ago. Other major heads like outflows
for travel and maintenance of close relati-
ves that together account for over 75% of
outflows also contracted during the pe-
riod.

India has been amassing significant
amounts of foreign exchange reserves
since the pandemic-induced lockdown.
In addition, contraction of merchandise
trade as both imports and exports
shrank, besides the slowdown in out-
ward remittances by resident individu-
als helped shore up forex reserves. Indi-
a’s reserves rose by $99 billion during
April-December at one of the fastest pa-
ces

Outward remittances under LRS, which

allows a resident Indian to remit up to
$250,000 per year per person overseas for
current account, and select capital acco-
unttransactions has been pickingup pace
since 2015 when the central bank widened
the scope of the scheme to include many
more heads.

After contracting sharply in the initial
months of thefiscal duringthe April-Ju-
ne quarter as the entire global economy
was on a standstill due to the Covid-19 in-
duced lockdown, outward remittances
under the liberalised remittances sche-
me or LRS from July onwards showed an
uptick. From $499 million in April, remit-
tances picked up to $942 million in No-
vember, RBIdata indicated.

Rituraj.Tiwari
@timesgroup.com

New Delhi: The govern-
ment is planning to set up
post-harvest infrastructu-
re facilities like cold stora-
ge and warehouses on rail-
way land close to the route
of 10 ‘Kisan Rails’ that are
being run to transport ve-
getables, fruits and other
perishables.

These facilities will redu-
ce wastage of horticulture
crops, which amounts to
16% of the total produce.

“These warehouses will be
setupleveragingzllakhcro-
re Agriculture Infrastruc-
ture Fund (AIF),” said a se-
nior agriculture ministry
official. “The Railway Bo-
ard hasbeen asked to identi-
fy vacant land parcels along
the10Kisan Railroutes.”

These routes are Devlali-
Danapur, Anantpur-
Adarsh Nagar (Delhi),
Yeshwanthpur-Nizamud-
din, Nagpur-Adarsh Nagar,
Chhindwara-Howrah,
Sangita-Howrah, Sangita-
Shalimar, Indore-New Gu-
wahati, Ratlam-New Guwa-
hatiandIndore-Agartala.

The development of in-
tegrated post-harvest va-
lue chain will help genera-

tejob opportunitiesand en-
hance the income of far-
mers.

“The railways have large
chunk of unused land. The-
se warehouses can be deve-
loped through public-pri-
vate-partnership  (PPP).
Since there will be railway
siding along with the land,
loading and unloading will
be convenient,” the official
said. He said the govern-
ment will also soon launch
rail milk tankers for trans-
portation of milk and milk
products. “We have develo-

ped Rail Milk

Tank Van ha-

ving a carry-

ing capacity of

44,660 litres of

milk, which is
almost 12% more than the
earlier van,” he said. “It
has been indigenously ma-
nufactured to run at a spe-
ed of up to 110 km per hour
and has a special stainless
steel interior. The new Rail
Milk Tank will facilitate sa-
fe, economic as well as qu-
ick transportation of
milk.” Besides this, the go-
vernment is also planning
to start rail transportation
of fishfrom coastal areasto
various parts of the count-
ry. Currently, fish and other
marine products are
being  transported

Corrigendum Notice

throughroads, which
posesrisk of wastage
and losses.

ABHEY
OSWAL

Oswal Greentech Limited

CIN: L24112PB1981PLC031099

Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001

Extract of Unaudited Standalone Financial Results for the Quarter and nine months ended 31st December, 2020

(Amount in ¥ Lakh)

Standalone
Quarter Ended Nine Months Ended Year Ended
Particulars
31.12.2020| 30.9.2020 | 31.12.2019 | 31.12.2020 31.12.2019 31.03.2020
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) (Unaudited) (Audited)
Total Income from Operations 446.01 439.68 371.15 1,314.50 1,452.73 1,830.99
Net Profit/(Loss) for the period/year (before exceptional
items and tax) 1,872.20 2,243.69 1,875.95 6,291.67 6,054.59 12,460.02
Net Profit/(Loss) for the period/year before tax
(after exceptional items) 1,872.20 2,243.69 1,875.95 6,291.67 6,054.59 10,182.75
Net Profit/(Loss) for the period/year after tax 427 .44 1,668.39 1,340.73 3,780.44 4,239.14 7,145.73
Total Comprehensive income for the period/year
[comprising profit/(loss) for the period/year (after tax) and Other
comprehensive income (after tax)] 406.60 1,647.50 1,340.72 3,717.97 4,239.11 7,062.31
Paid up Equity Share Capital ( Face Value of *10/- each) 25,680.92 | 25,680.92 25,680.92 25,680.92 25,680.92 25,680.92
Other equity (excluding revaluation reserves) as shown
in the Audited Balance Sheet - - - - - 2,12,962.21
Basic and Diluted Earnings per share (Face Value of %10/- each) 0.17 0.65 0.52 1.47 1.65 278

Note:-
The above is an extract of the detailed format of the Quarterly and nine months ended Standalone Unaudited Financial results filed with the stock exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. The full format of the Financial results are available on the stock exchange
website www.bseindia.com and www.nseindia.com and also on the Company's website www.oswalgreens.com

Date:- 03.02.2021
Place:- New Delhi

For Oswal Greentech Limited
sd/-

Anil Bhalla

CEO and Managing Director
DIN: 00587533

Regd.Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 (Punjab)

Contact: 0161- 2544238 ; website: www.oswalgreens.com; Email ID: oswal@oswalgreens.com

Tender for construction of 5 Star

Hotel complex having conference/
banquet hall facility and guest
rooms, air conditioning, electrical
and other services for Megapode
Resort at Haddo, Port Blair, A & N
Islands (2nd call) is hereby extend-
ed to 3.00 PM on 15/02/2021.The
e-tender forms and other details
@n be obtained from website
https://eprocure.andaman.gov.in.

ID No.2021_APWD_1998_1

Pradeshik Cooperative Dairy Federation Ltd. @
29, Park Road, Lucknow- 226 (01 Telephone : 0522-2236469 N
Notice Inviting Expression of Interest (EOI)
EOI No.: 28/PCDF/Mat/ SMP/Ghee/ 20-21 Dated 02.02.2021
EOI is invited from Eligible bidders for supply of Deshi Ghee & SMP in 11
Anchor Units of PCDF in UP on the lowest rate found by PCDF Ltd through
National Competitive E-Bidding process which is mentioned in the EOL
document for each anchor unit of PCDF. The detailed EOQI is only available on the
website http://etender.up.nic.in. The interested bidder / Supplier may download
the EOI from the above mentioned website PCDF reserves all the right to cancel
any or all proposals or annual the EQI finalisation process without assigningany
teason thereof,

baja] consumen cane

Bajaj Consumer Care Limited

CIN: LO1110RJ2006PLC047173

Regd. Office : Old Station Road, Sevashram Chouraha, Udaipur 313 001, Rajasthan
Phone: 0294-2561631-32 @ Website: www.bajajconsumercare.com

Email: complianceofficer@bajajconsumer.com

Executive Engineer Incharge (Materials) | Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Month ended Dec. 31, 2020
PBND, Port Blair (Z In lacs)
L. Unaudited Unaudited Unaudited
hﬂjﬂj CONSUMER CARE Particulars Quarter ended | 9 Month ended| Quarter Ended
Dec. 31, 2020 Dec. 31, 2020 Dec. 31, 2019
Bajaj Consumer Care Limited Total income from operations (net) 24,839.30 67,288.98 21,258.35
CIN: LO1110RJ2006PLC047173 : :
Regd. Office : Old Station Road, Sevashram Chouraha, Udaipur 313 001, Rajasthan Net Profit / (LOSS) f(?r the perIOd . .
Phone: 0204-2561631-32 @ Website: www.bajajconsumercare.com (before Tax, Exceptional and/or Extraordinary items) 6,959.67 20,429.74 5,932.04
Email: complianceofficer@bajajconsumer.com Net Profit / (Loss) for the period before tax
Statement of Deviation Variafion in ufilization of funds raised (after E).<cept|onal and/or Exftraordmary items) 6,959.67 20,429.74 5,932.04
Name of listed entity Bajaj Consumer Care Limited (Formerly Bajaj Corp Limited) Net Profit / (Loss) for the period after tax
Mode of Fund Raising PublicIssue i i i
Date of Raising Funds Issue opened on August 2, 2010 and closed on August 5, 2010 (after Exceptional ?nd/or Extraordinary |tems) 5,729.54 16,845.45 4,874.41
Amountraised Rs. 275 46 crore Total Comprehensive Income (net of tax) 5,740.45 16,878.74 4,880.74
Reportfiled for the quarter ended December31, 2020 Equity Share Capital 1,475.40 1,475.40 1,475.34
L M. fs Reserves (excluding Revaluation Reserve)
Monitoring Agency name, if applicable | Notapplicable
Isthe][?aEevigtio(;lNariationin Yes Earnings Per Share (before extraordinary items) (of X 1/- each)
use orfundas raise P
Ifyes, whether the same s pursuant Yes ge:S|ca ggg :]] 1 jf 228
fo change in terms of a contract or iluted: . . .
:ﬁﬁgﬁo}'ézg was approvedby the Earnings Per Share (after extraordinary items) (of ¥ 1/- each)
Ifyes, Date of shareholder approval | August 2,2013 Basic : 3.88 11.42 3.30
Explanation for Deviation/Variation Diluted: 3.88 11.41 3.30
Comments ofthe Audit Committee
after review ___ The Financial details on standalone basis are as under: (¥ In lacs)
Comments of the auditors, if any
Objects forwhich funds have been Unaudited H i
raised and where there has been . Quarter Ended aM UnhaUd:;eg Q rLtlnaEd:;eg
adeviation, in the following table Particulars Dec. 31. 2020 onth ende uarter ende
Original Object Modified | Original | Modified | Funds | Amount of Deviation/ | Remarks, ec. J1, Dec. 31, 2020 Dec. 31, 2019
Object, | allocation | allocation, | utilized | Variation for the if any (a) Total income from operations (net) 24,726.43 66,862.34 21,148.05
ifany  ((Rs. if any (Rs. quarter according to .
Crore) | (Rs. Crore)| Crore) | applicable object (b) Profit Before Tax 7,055.66 20,559.82 6,068.92
Promote our future products 220.00 2860 | 2860 NA ¢) Profit After Tax 5,822.60 16,966.75 5,008.21
Acquisitions and other strategic 50.00 200.00 | 184.93 NA (N; te:
initiatives -
gg’l‘;ﬁr?gﬁ’l‘;rr?a‘g;“ng:;ean. 546 4544 | 2609 NA a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
el . ' . . February 03, 2021.
a) Deviation in the objects or purposes for which the funds have been raised or L . . . . . .
b) Deviation in the amount of funds actually utiized as against what was originally disclosed or b) The above is an extract of detailed format of Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer etc. (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Annual Financial Results are available on the
B o websites of the Stock Exchange where shares of the Company are listed i.e. www.bseindia.com and www.nseindia.com and also on the
Date © 03.02.2021 For Bajaj Consumer Care L'“‘ggf website of the Company i.e. www.bajajconsumercare.com. For Bajaj Consumer Care Limited
e . U2 R
. i Chandresh Chhaya Pl M bai . Sd/-
Place: Mumbai " A ace : Mumbai Jaideep Nandi
Company Secretary & Compliance Office : .
Y e embership No.: FCS 4613 Date : 03.02.2021 Managing Director
bajaj GROUP_ bajaj roue
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Founder Bezos to Vacate
Amazon CEO’s Chair

Set to take up executive
chairman’srole; cloud
computing head Andy
Jassy will be successor

AP

New York: Jeff Bezos, who founded
Amazon as an online bookstore and bu-
ilt it into a shopping and entertainment
behemoth, will step down later this year
as chief executive, arole he’s had for ne-
arly 30years, to become executive chair-
man, the company announced Tuesday.
Bezos, 57, will be replaced in the sum-
mer by Andy Jassy, who runs Amazon’s
cloud computing business.

In a blog post to employees, Bezos said
heplanned tofocus on new productsand
early initiatives being developed at
Amazon. He said he would have more ti-
me for side projects, including his space
exploration company Blue Origin, phi-
lanthropic initiatives and overseeing
The Washington Post, which he owns.

Bezos, the company’s biggest share-

holder, will still have broad influence
over Amazon. “Jeff is really not going
anywhere,“ said Brian Olsavsky, chief
financial officer, Amazon. “It’s more of
arestructuring of who’sdoing what.”

Launched in1995, Amazon wasapione-
er of fast, free shipping that won over
millions of shoppers who used the site
to buy diapers, TVs and just about anyt-
hing else. Under Bezos, Amazon also
launched the first e-reader that gained
mass acceptance, and its Echo listening
device made voice assistants a common
sight in living rooms. As a child, Bezos
was intrigued by computers and inter-
ested in building things, such as alarms
he rigged in his parents' home. He got a
degree in electrical engineering and
computer science at Princeton Univer-
sity, and then worked at several Wall
Street companies.

He quit his job at DE Shaw to start an
onlineretail business-thoughatfirsthe
wasn't sure what to sell. Bezos quickly
determined that an online bookstore
wouldresonate with consumers. Heand
his now ex-wife, MacKenzie Scott,
whom he met at DE Shaw and married
in1993, setout on aroad trip to Seattle-a
city chosen for its abundance of tech ta-
lentand proximity toalargebook distri-

butor in Roseburg, Oregon. While Scott
drove, Bezos wrote up the business plan
for what would become Amazon.com.
Bezos convinced his parents and some
friends to invest in the idea, and Ama-
zonbegan operatingoutof the Bezos'Se-
attle garage on July 16, 1995.

The company is one of the most valu-
able in the world, worth nearly $1.7 tril-
lion.

Bezosisoneof thelastfoundersofabig
tech company to still be CEO. His riches
have swelled: His stake in Amazon is
currently worth about $180 billion.

Jassy, Bezos’ replacement, is a longti-
me Amazon executive, having worked at
the company since 1997. The cloud com-
puting business he runs powers video-
streaming site Netflix and many other
companies, and ithasbecome Amazon's
most profitable business. “He’s deeply
steeped in technology and a very seaso-
ned executive in his own right,” said Ed
Anderson, analyst, Gartner.

ButJassy will alsoface many challeng-
es. “Amazon's size makes some industri-
es uncomfortable, some governments
uncomfortable, and Andy Jassy will ha-
ve to deal with the consequences,” An-
derson said. “That will be some of the
new era of hisleadership.”

Future Challenges HC Stay on Reliance Deal

Page: ETUPG7 User: raj.kumar8 Time: 02-03-2021 20:28 Color: K

Companies: Pursuit of Profit ¢

requires clearance from the asked to desistfrom granting perts said an order cannot be
National Company Law Tri- any further regulatory clea- passed against those who are
bunal (NCLT) in addition to  rances to the deal. Legal ex- not a party to proceedings.

Our Bureau

Mumbai: Future Retail Ltd
(FRL) challenged a Delhi
High Courtrulingthathad or-
dered the company to halt the
sale of itsretail assets to Reli-
ance Retail Ventures Ltd
(RRVL), a unit of Reliance In-
dustries Ltd. The ruling issu-
ed by a single judge was chal-
lenged in the same court befo-
re a two-judge bench. FRL,
which runs Big Bazaar, Easy-
Day and Central, said if the
transaction to sell its retail
and logistics assets to Relian-
cedoesn’t take place, the com-
pany will be forced to go into
liquidation.

The single judge had said
Tuesday that the emergency
ruling of the Singapore Inter-
national Arbitration Centre
(SIAC)tohaltthe deal--until it
decides on Amazon’s chal-
lenge against the acquisition
plan-was enforceable in In-
dia. The deal has already got
approval from the Securities
and Exchange Board of India
(Sebi) and the Competition
Commission of India CCI). It

no-objection certificatesfrom
creditors and minority share-
holders.

“Admit the instant appeal
and set aside the impugned
order dated February 2, 2021,
passed by the learned single
judge. Thescheme, which will
be listed this week before the
NCLT, cannot go through due
to the impugned order,” FRL
said in the appeal filed Wed-
nesday that ET hasseen. “The
solvency of over 6,000 SMEs
(small and medium enterpri-
ses) and their employees is at
stake. Approximately Rs
30,000 crore of public money
in the form of bank loans and
debentures issued by FRL
and its group companies is al-
soatrisk.

The division bench headed
by chief justice DN Patel and
justice Jyoti Singh has listed
the matter for today.

Thesinglebench hadalsoor-
dered government counsel to
inform all statutory bodies to
take note of the interim ru-
ling and said they should be
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