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Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street,
Mumbai- 400 001. INDIA
Scrip Code: 532726

National Stock Exchange of lndia Limited
.,EXCHANGE PLAZA",

Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051. INOIA
Symbol: GALTANTT

Sir/Madam,

Pursuant to Regulation 24A of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the
Annual Secretarial Compliance Report issued by Mr. Anurag Fatehpuria, Practicing Company
Secretary for the financial year ended 31't March, 2023.

Please take on record the submission and oblige.

Thanking you,

You rs faithfu lly,
For GALLANTT ISPAT LIMITED
(Formerly Gallantt Metal Limited)

Nitesh Ku mar
(cs & coMPUANCE OFFTCER)

M. No. F7496

Encl: As above

GALLANTT ISPAT LIMITED
(Formerly known ae Gallantt Metal Limited)

Registered Office: 'GALLANTT HOUSE', I -7, JangPura Extension, New Delhi -110(114

Teldar $1-BUE767/4164539L O33ffi1831, E-mait csgml@gallantt.com, Website www.gallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. Zlll & 223, Kolkata - 7ql)69 TeL 033-{6r(XX631

CIN: L27109DL206PLC35624
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SUB: ANNUAT SECRETARIAI COMPLIANCE REPORT OF THE COMPANY FOR THE FINANCIAI
YEAR ENDED 31ST MARCH, 2023
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COI|PANY 
'ECPNAPIES(A Peer Reviewed Firm)

4/B/l, Salkia School Road,
Raghav River View Apartment, Howrah - 711106

Email lD: af201 l @red itfma il.com; Contact: 9883808096

Secretarial Compliance Report of Gallantt lspat Limited (Formerly known as
Gallantt Metal Limited) for the year ended 31st March, 2023

l, Anurag Fatehpuria, Practicing Company Secretary have examined

(a) all the documents and records made available to us and explanation provided by
Gallant lspat Limited ('the listed entity'),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,
(d) any other documenU filing, as may be relevant, which has been relied upon to make this

certification ,

for the year ended 31d March, 2023 ('Review Period") in resp€ct of compliance with the
provisions of:

(a) the Securities and Exchange Board of lndia Act, 1992 ("SEBI Act') and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 CSCRA), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange

Board of lndia ("SEBl');

The specific Regulations, whose provasions and the circulars/ guidelines issued thereunder, have
been examined, include:-

(a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 201 5;

(b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)

Regulations, 2018;
(c) securities and Exchange Board of lndia (substantial Acquisition of Shares and

Takeovers) Regulations, 201 1 ;

(d) securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018 - Not

applicable during the period under review
(e) securities and Exchange Board of lndia (share Based Employee Benefits) Regulations,

2014 - Not applicable during the period under review
(f) securities and Exchange Board of lndia (lssue and Listing of Debt Securities)

Regulations, 2008 - Not applicable during the period under review

(g) Securities and Exchange Board of lndia (lssue and Listing of Non-convertible and

Redeemable Preference shares) Regulations, 2013 - Not applicable during the
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(h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regutations,
2015.,

and Circulars/Guidelines issued thereunder;

I hereby.report that, during the Review Period the compliance status of the listed entity is
appended as below:

Sr.
No

Particulars Compliance
Status

(Yes/No/NA)

Observations/
Remarks of the PCS*

1

The compliances of the Iisted entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the lnstitute of
Company Secretaries lndia (lCSl), as notified
by the Central Government under section
118(10) of the Companies Act, 2013 and

Secretarial Standa rds:

mandatoril a licable

Yes

2

All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the
listed entities
All the policies are in conformity with
SEBI Regulations and have been
reviewed & updated on time, as per the
regulations/circulars/guidelines issued

Adopti u odon and timelv ation of the

b SEBI

Yes

Yes

3 Maintenance and disclosures on Website:
The Listed entity is maintaining a
functional website
Timely dissemination of the documents/
information under a separate section on
the website
Web-links provided in annual corporate
governance reports under Regulation
27 (2) are accurate and specific which
re- directs to the relevant
document S section of the website

Yes

Yes

Yes

4 Disqua lification of Director:
None of the Directo(s) of the Company is/are
disqualified under Section 164 of Companies
Act, 201 3 as confirmed b the listed ent

Yes

Details related to Subsidiaries of listed
entities have been examined w.r.t.:

a) ldentification of material subsidiary
companies

b Disclosure re uirement of material as

N.A.

Yes

the period
review

does notCom an

During
under

5
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well as other subsidiaries have any material
subsidiary. However,
Company had one
Wholly Owned
Subsidiary named
Gallantt Metalliks
Limited but the same
got disassociated
from the Company
w.e.f. l3th February,
2023.

6
The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations,
2015.

Yes

7
The listed entity has conducted performance
evaluation of the Board, lndependent Directors
and the Committees at the start of every
financial year/during the ftnancial year as
prescribed in SEBI Regulations.

Yes

I Related Partv Transactions:
a) The listed entity has obtained prior

approval of Audit Committee for all
related party transactions; or

b) The listed entity has provided detailed
reasons along with confirmation
whether the transactions were
subsequently approved / ratified /
rejected by the Audit Committee, in
case no prior approval has been
obtained.

Yes

N.A.

Prior approval taken
for all related party
transactions

9 Disclosure of events or information:
The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule lll of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

Yes

10 Prohibition of lnsider Tradinq:
The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition of
lnsider Trading) Regulations, 201 5.

Yes

'11 Actions taken bv SEBI or Stock
Exchanq e(s). if anv:
No action(s) has been taken against the listed
entity / its promoters / directors / subsidiaries
either by SEBI or by Stock Exchanges
(including under the Standard Operating

No action
taken

As informed by the
Management, no
Actions were taken
against the

2lt*o *
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compliances related to resignation of statutory audl!91s from listed entities and their material

.ro.ioi"ri". as per SEB| Circ-utar CtR/CFDlcMD1t114l2o19 dated 1gth october, 2019:

Com pany/its
promoters/directors
/subsidiaries either bY

SEBI or by BSE &
NSE under SEBI
Regulations and
circulars/guidelines
issued there under
during the Period
under review
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Procedures issued by SEBI through various
circulars) under SEBI Regulations and

circulars / guidelines issued thereunder except
as provided under separate paragraph herein

c')

No additional non -

compliances were
observed during the

riod under review.

No non -

compliances
observed

12
No additional non-compliance observe
Additional Non-compliances f anv:

d for any

2

Observations/
Remarks of the PCS'

Compliance
Status

(Yes/No/NA)

ParticularsSr.
No

Compliances with the foll ghe-appointing an auditorditions while aPPointinowing con1

No appointment or re-
appointment

NAlf the auditor has resigned wit

uch financial Year as well as

davs from the end of a quarter of a
finincial year. the auditor before such

resignation, has issued the limited

review/ audit report for such quarter; or

lf the auditor has resigned after 45 days

from the end of a quarter of a financial

vear, the auditor before such

iesignation. has issued the limited

review audit report for such quarter as

well as the next quarter; or

lf the auditor has signed the limited

review audit report for the first three

ouarters of a financial year, the auditor

before such resignation, has issued the

limited review audit report for the last

hin 45

q uarter of s
the audit re rt for such financial al

atiti to rua dtta touno Io snreto S ryre a n gt o snoc dn ghot re

Reporting of concerns
respect to the listed e

by Auditor with
ntity/its material

subsidiary to the Audit Committee

t.

a. ln case of an concern with the

NA No such resignation

SEBI regulation/circular/guidance note etc.

i.

iii.
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management of the listed entity /
material subsidiary such as non-
availability of information / non-
cooperation by the management which
has hampered the audit process, the
auditor has approached the Chairman
of the Audit Committee of the listed
entity and the Audit Committee shall
receive such concern directly and
immediately without specifically waiting
for the quarterly Audit Committee
meetings.

b. ln case the auditor proposes to resign,
all concerns with respect to the
proposed resignation, along with
relevant documents has been brought
to the notice of the Audit Committee. ln
cases where the proposed resignation
is due to non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Committee the details of information /
explanation sought and not provided by
the management, as applicable.

c. The Audit Committee / Board of
Directors, as the case may be,
deliberated on the matter on receipt of
such information from the auditor
relating to the proposal to resign as
mentioned above and communicate its
views to the management and the
aLfditor.

. Disclaimer in case of non-receipt of
information:
The auditor has provided an
appropriate disclaimer in its audit
report, which is in accordance with the
Standards of Auditing as specified by
lCAl / NFRA, in case where the listed
entity / its material subsidiary has not
provided information as required by the
auditor.

3 The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure - A in SEBI Circular
CIR/CFD/CMDI 111412019 dated 18th October,
2019.

NA No such resignation
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*observ.ations /Remarks by pcs are mandatory if the comptiance sfafus is provided as'No' or 'NA'

(a) (--) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below.-

Not Applicable

U,'/,ft

Sr

N

o.

Complia
nce
Require
ment
(Regulat
ions/
circulars
I
guidelin
es
includin

s
specific
clause)

Regula
tion/
Circula
r
No.

Deviati
ons

Acti
on
take
nby

Typ
eof
Acti
on

Detail
sof
Violat
ion

Fine
Amo
unt

Observat
ions/
Remarks
of the
Practicin
g
Compan

v
Secretar
v

Manage
ment
Respon
se

Rema
rks

s
r.

N

o.

Gomplia
nce
Require
ment
(Regula
tions/
circular
s/
guidelin
es
includin
s
specific
clause)

Regula
tion/
Circula
f
No.

Deviat
ions

Actio
n
taken
by

Type
of
Acti
on

Detail
sof
Violati
on

Fine
Amo
unt

Observa
tions/
Remark
S

of the
Practici
ng
Compan

v
Secretar
v

Manage
ment
Respon
se

Remar
ks

1 Submiss
ion of
Annual
Report

Regulat
ion 34

of the
SEBI

Delaye
d

submi
ssion

BSE

Limite
d and
Natio

Fine
impo
sed

Delay
in

compli
ance

Rs.

4720
each
to

Compan
y has

already
complied

The
non-
compli
ance

: '--?

(b) The listed entity has taken the following actions to comply with the observations made in
previous reports:

lnadvert
ent
delay in

submitti

\



under
Regulati
on 34 of
the SEBI
(LODR)
Regulati
ons,

2015.

(LODR)

Regulat
ions,

2015.

of
Annual
Report
to
Stock
excha
nges
by two
days

nal
Stock
Exch

ange
of
lndia
Limite
d

BSE

and
NSE

and also
made
payment

of the
fine
amount
imposed
by BSE
& NSE.

ng the
Annual
Report
to the
Stock
Exchan
ges

was
inadve
rtent
and
one
time

Date: 25th May,2023
Place: Kolkata

P 
L{rY LcL

Anurag FatehPuria
(Proprietor)

M. No. 434471
COP No. 12855

Peer Review Cert. No. 336712023
UDIN: A034471 E000377495
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