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November 14, 2019(Through Listing Centre)

The Manager,
Dept. of Corporate Services
BSE Limited, 25th Floor, P. J. Towers,
Dalai Street, Fort, Mumbai - 400 001

Dear Sir,

Sub:  Unaudited Financial Results for the Quarter ended September 30, 2019.

Ref:   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations).

Pursuant to Regulation 33 read with Regulation 30 and Schedule III [Part A, Para A, sub-para

4(h)] and any other applicable provision(s) of the Listing Regulations, we wish to inform that
Board of Directors of the Company at their meeting held today i.e. on November 14, 2019
have considered and approved the Un-audited Financial Results (Standalone and

Consolidated) for the Quarter ended September 30, 2019, as reviewed and recommended by
the Audit Committee. The Statutory Auditors conducted Limited Review on above results.

In this regard, please find enclosed the following:

1.Un-audited Financial Results (Standalone) for the Quarter ended September 30, 2019,
prepared under 'IndAs', along with Limited Review Report by the Auditors of the
Company on above Results.

2.Un-audited Financial Results (Consolidated) for the Quarter ended September 30,
2019, prepared under 'IndAs', along with Limited Review Report by the Auditors of
the Company on above Results.

3.Results Highlights for the Quarter ended September 30, 2019.

In compliance with Regulation 47(l)(b) of Listing Regulations, the company will publish the
Un-audited Financial Results (Consolidated) in the newspapers in the prescribed format,
along with (1) Turnover, (2) Profit before tax and (3) Profit after tax on standalone basis.

This is to also inform that the Board Meeting started at 2.00 p.m. and concluded at 6'^P p.m.

today.

Thanking you.

Yours faithfully,
For Ficm Industries Limited
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FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

Firm Registration Number 004417N

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS
Review report to
The Board of Directors

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,

Kirti Nagar, New Delhi-110015

1.We have reviewed the accompanying statement of standalone unaudited financial results of Fiem Industries

Limited ["the Company") for the quarter ended 30.09.2019 and year to date from 1.04.19 to 3O.09.2O19[ the

"statement") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI( t ist ing Obligation and Disclosure Requirements) Regulations 2015.

2.This Statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

3.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of

Interim Financial Information performed by Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

l imited primarily to inquiries of company personnel and an analytical procedure applied to f inancial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit  opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to heiieve that

the accompanying statement of unaudited standalone financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the 5EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS
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LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS

Review report to
The Board of Directors

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,

Kirti Nagar, New Delhi-110015

Industries Limited ("the Parent Company ") comprising its subsidiaries (the parent and its subsidiaries
together referred to as 'the Group'), its share of the net profit/(loss) after tax and total comprehensive
Income/ioss of its associates and joint ventures for the quarter ended 30,09^2019 and year to date from
1.04.19 to 30.09.2019 (the "statement") being submitted by the Company pursuant to the requirements of

Regulation 33 of theSEBI( L isting Obligation and Disclosure Requirements) Regulations 2015, as amended.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter and six months
ended 30.09.13 as reported in these financial results have been approved by the Parent's Board of Directors,

but have not been subjected to review.

2.This Statement, which is the responsibil ity of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognit ion and measurement principles laid down i^

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3.We conducted bur review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantial ly less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all signif icant matters that might be identif ied in an audit. Accordingly, we do not
express an audit opinion.

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS
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FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

Firm Registration Number (X

5.Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it  is  to be disclosed, or that it  contains any material misstatement.

6.The consolidated unaudited f inancial results includes the ^roup's share of net Loss of Rs 124.49 Lakhs for the

quarter ended 30^ September 2019 as considered in the Statement, in respect of One (1) associates I.e Aisan

Hem Automotive India Private Limited , whose financial results have not been reviewed by us.  These financial

results have been reviewed by other auditors whose reports have been furnished to us by the Management

and ourconclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect

of this associate, is based solely on the report of the other auditor and the procedures performed by us as

stated in paragraph 3 above.

7.The consol idated unaudited financial results includes interim financial results of Two (2) Joint Ventures which
reflect total net loss Rs 2.95 lakhs for the quarter ended September 30, 2019 and three (3) Subsidiaries which
reflects total revenues of Rs 93.14 lakhs, total net loss after tax of Rs 2.81 Lacs for the quarter ended

September 30, 2019, which are certi fied by the management of the company. According to the Information

and explanations given to us by the Management, these financial results are not material to the Group. Our

conclusion on the Statement is not modified In respect of our rel iance on the financial results certi fied by the

Management.

Joint venture

Joint venture

Joint venture

Subsidiary
Subsidiary
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26%

50%

50%
100%
100%

100%

Percentage

shareholding of

India

Hongkong

Italy
Italy

Thailand

Japan

Country of
Incorporation

Aisan Fiem Automotive India Private

Limited

Hem Kyowa (HK) Mould Company

Centro Ricerche FIFM Horustech S.r.l.

Hem Research and Technology S.r.L

Hem (Thai) design and technology
co.ltd.

Hem Industries Japan Co., Ltd.

^ame of the Company
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-   4. The Statement includes the results of the fol lowing entit ies:
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Short  Term Borrowings

Long Term Borrowings ( Incl  cur

Sales during H1FY20 is  Rs 724.60 Crores as compared to Rs 750.91 crores in H1FY19.

Sales ot Automotive segment during H1FY20 is  RS71346 crores as compared to Rs 741.95 crores in H1FY19.

Sales of LED Luminaries segment Is  Rs 11.14 crores in H1 FY20 as compared to Rs 8.96 crores ip H1FY19

9.66% Increase in PAT forH1FY20 as compared to H1FY19 PAT during H1FY19 is Rs 26.63 core as compared

•  Sales of LED Luminaries segment Is Rs 5 45

3.64% growth in Sales of Automotive Segment during Q2FV20 as compared to Q1FY20. Sales of Automotive

segmentdur l ngQ2FY20 is Rs 362.75 crores as compared to Rs 350.71 crores inQ1FY20.

Sales during Q2FY20 is Rs 368.24 crores as compared to Rs 392.43 crores In Q2FY19.

Sales of Automotive segment during O2 FY20 is Rs 362.75 crores as compared to Rs 385.62 crores in Q;

Sales of LED Luminaries segment Is Rs 5.49 Crores in  Q2 FY20 as compered to Rs 6.81 Crores in Q2 n

FIEM INDUSTRIES LTD.
Results Highlights Standalone : Q2 and H1 F.Y. 2019-20




