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Sub: Post-Buyback public announcement regarding Buyback of Equity Shares of Ajanta
Pharma Limited (the “Company”) by way of tender offer from existing shareholders
pursuant to the provisions of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”) and the Companies
Act, 2013, as amended

Dear Sir/Madam,

We wish to inform you that pursuant to Regulation 24(vi) of the Buyback Regulations, the Company
has published a Post-Buyback public announcement dated April 19, 2023 in relation to the Buyback
in the following newspapers on Thursday, April 20, 2023:

# Newspaper Language Edition
1. Business Standard English All Editions
2. Business Standard Hindi All Editions
3. Navshakti Marathi Mumbai

In this regard, please find enclosed a copy of the Post-Buyback Public Announcement, as published
in the aforesaid newspapers.

We request you to please take the same on record.

Thanking You
Yours faithfully,

GAURANG Digitally signed

by GAURANG
CHINUBH  CHINUBHAI SHAH

Date: 2023.04.20

AISHAH 122240 0530

GAURANG SHAH
VP — Legal & Company Secretary

Encl.: a/a

Coriorate Identiti Number — L24230MH1979PLC022059
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SAME-SEX MARRIAGE HEARING

No data to back Centre's
‘elitist, urban' claim: CJI |

‘State can't discriminate on characteristic over which a person has no control’

PRESS TRUST OF INDIA
New Delhi, 19 April

he state cannot discriminate

I against an individual on the basis

of sexual characteristic over which

the person has no control, the Supreme

Court said on Wednesday, asserting the

Centre has no data to back up its claim

that the concept of same-sex marriage is
“elitist” or “urban”.

The apex court was hearing a batch
of petitions seeking legal sanction for
same-sex marriage.

“Itis very simple, the State cannot dis-
criminate against an individual on the
basis of a characteristic over which the
person has no control,” a five-judge
Constitution Bench headed by Chief
Justice DY Chandrachud said on the sec-
ond day of hearing on the pleas.

The Centre, in one of its affidavits
filed in the apex court, termed the peti-
tions a reflection of “urban elitist” view
for the purpose of social acceptance and
said recognition of marriage is essentially
a legislative function which the courts
should refrain from adjudicating.

Apparently agreeing with the submis-
sions of senior advocate A M Singhvi,
appearing for one of the petitioners, the
bench said, “When you say that this is an
innate characteristic then it is also an
argument in response to the contention
(of the Centre) this is elitist or urban or it
has a certain class bias.”

“When something is innate, then it
cannot have the class bias. It may be
more urban in its manifestations because
the people in urban areas are coming out
of closed closet. Anyway, no data is forth-
coming from the government to indicate
that this is urban. No data at all,”
observed the bench, also comprising
Justices S K Kaul, S R Bhat, Hima Kohli
and P S Narasimbha.
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— SUPREME COURT

Singhvi stressed that every averment
made by the Centre in the affidavit is
without a “single survey, single data”.

Another senior advocate, K V
Viswanathan, who also represented one
of the petitioners, said branding the peti-
tioners as “urban elitist” showed
“absolute lack of grace”. “The Union
should have shown some grace,”
Viswanathan said.

At the start of the day’s hearing,
Solicitor General Tushar Mehta, repre-
senting the Centre, filed a fresh affidavit
urging the bench that all states and
Union Territories be made parties to the
proceedings as any decision on the issue
without obtaining their views will render

Cook...

the present “adversarial exercise” incom-
plete and truncated.

During the hearing, the bench also
deliberated upon the consequences of
legalising same-sex marriage including
adoption and different marriageable age
for male and female.

“Incidentally, even if a couple is in a
gay relationship or a lesbian relationship,
one of them can still adopt. So the whole
argument that this will create a sort of
psychological impact on the child is
belied by the fact that even today, on the
state of the law as it stands, once we have
decriminalised homosexuality, it is open
to people to live-in together and one of
them can adopt. It is just that the child
loses the benefit of parenthood so to
speak of both the parents,” the CJI said.

The apex court dwelt upon section 4
of the Special Marriage Act, which deals
with conditions relating to solemnisation
of special marriages and mandates that
a male and female must be of the age of
21 and 18 years respectively.

Senior advocate Mukul Rohatgi,
appearing for one of the petitioners, said
a bill has been proposed to increase the
marriageable age of women to 21 years,
and the moment 18 years is made 21, the
problem will be solved.

The bench observed it could be a
“slightly dangerous argument” and
recalled a petition had come before the
top court where the issue of marriageable
age was raised.

It said the court had rejected the peti-
tion observing if it holds the provision
unconstitutional, there will be no mini-
mum age of marriage.

During the arguments, Rohatgi urged
the bench to use its “plenary power, pres-
tige and moral authority” to push the
society to acknowledge such a union as
would ensure LGBTQIA persons lead a
“dignified” life like heterosexuals.

The move was welcomed by
the tech industry. Kartik

India...

“The youth population in the
age group 15-24 years is expect-
ed to increase from 233 million
in 2011 to 251 million in 2021
and then continue to decrease
to 229 million in 2036. Its pro-
portion to total population is
expected to fall from 19.3 per
cent in 2011 to 15.1 per cent in
2036,” it had said. Santosh
Mehrotra, visiting professor,
Centre for Development
Studies, University of Bath
(UK), said China’s demograph-
ic dividend is over but it rode
the wave of its demographic
dividend and grew fast.

But we are consistently not
able to do that. We have not
only made economic policy
mistakes but social policy mis-
takes as well, with health and
education remaining as neg-
lected as ever,” he added.

However, China on
Wednesday sought to down-
play India overtaking it as the
world’s most populous nation,
saying it still has a “quality”
workforce of close to 900 mil-
lion people to provide strong
impetus to development.

When assessing a country’s
demographic dividend, we
need to look at not just the size
but also the quality of its pop-
ulation. Size matters, but what
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matters more is talent
resources. Nearly 900 million
of the 1.4 billion Chinese are of
working age and on average
have received 109 years of edu-
cation,” Chinese Foreign
Ministry Spokesperson Wang
Wenbin told reporters in a
media briefing in Beijing.

Mehrotra said India’s eco-
nomic growth has slowed at a
time when more and more
young people are joining the
labour force.

We need to have an explicit
cross-sectoral industrial policy,
not production-linked incen-
tive schemes confined to 13
sectors. We have to generate
jobs in the micro, small and
medium enterprises, while big
companies are not investing to
generate organised jobs,” he
added.

(With inputs from PTI)
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He also said that the meeting
focused on job creation, espe-
cially for women, while “chart-
ing along-term and strong rela-
tionship”. This comes in the
backdrop of 72 per cent of
Apple’s (including vendors and
suppliers) blue-collared work-
ers in India being women.

Chandrasekhar too tweet-
ed: “We discussed deepening
and broadening manufactur-
ing, exports, skilling of youth,
expanding app innovation
economy and job creation.”

Government sources said: “
Cook has expressed content-
ment with government policies
while asking more support in
some areas.” One of the sources
said that Cook asked for more
provisions to improve skilling
in the country.

Cook has sought support to
build a stronger supply chain
atatime when the government
has eased the entry of many
components suppliers of
Apple, including those from
China, in a step to balance
geopolitical challenges with
business, an official said. Policy
stability ask of Apple is being
seen in the context of changing
taxation rates. For instance, the
hike in GST on mobile devices
from 12 per cent to 18 per cent
in 2020 - just before the PLI
(production-linked incentive
scheme) was launched—had
jolted the industry. As for deep-
ening of Apple’s production
and exports of iPhones from
India, its three vendors --
Foxconn, Wistron and
Pegatron--have not only
crossed their minimum com-
mitments under the PLI
scheme but have even crossed
the maximum FOB value till
which the financial incentive
will be given in FY23.

Quantum...

The programme will look to
develop intermediate scale
quantum computers with 50-
1000 physical qubits in eight
years in various platforms like
superconducting and photon-
ic technology. Satellite-based
secure quantum communica-
tions between ground stations
over a range of 2,000 kilome-
tres within India, long distance
secure quantum communica-
tions with other countries,
inter-city quantum key distri-
bution over 2,000 km, as well
as multi-node quantum net-
work with quantum memories
are also some of the deliver-
ables of the mission.

As part of the mission, four
thematic hubs will be set up at
top academic and national
R&D institutes — quantum
computing, quantum commu-
nication, quantum sensing
and metrology, and quantum
materials and devices.

Ganapathy, founding partner,
IndusLaw, said: “India’s entrée
to the world was the supply of
avast number of talented com-
puter engineers that helped
deal with the Y2K shift. By
acknowledging and embracing
the need for development and
focusing on quantum technol-
ogy by creating a framework to
allow its development India is
showing its willingness to lead
on a global scale.”

JIR...

“Two years ago, we launched
our ‘Reimagine’ strategy...
Today I am proud to announce
we are accelerating our electri-
fication path, making one of
our UK plants and our next-
generation medium-size luxu-
ry SUV architecture fully elec-
tric,” Adran Mardell, JLR’s chief
executive officer, said in a glob-
al media update at the compa-
ny’s Gaydon Centre in the
United Kingdom. He added
that JLR was making strides
towards its financial goals of
achieving a net cash positive
position by 2024-25 and dou-
ble-digit EBIT (earnings before
interest and taxes) by 2026.

He also revealed that JLR
would be the anchor customer
of the Tata Group's proposed
Gigafactory, an announcement
related to which was “hopefully
imminent”. “JLR will not be
building a Gigafactory; that is
not within our plans. Tata will
be building a Gigafactory. We
are clear it is going to be in
Europe. A final destination
hasn't yet been chosen,"
Mardell told reporters.

The company said its
Halewood plant in the UK will
become an all-electric produc-
tion facility and its next-gener-
ation medium-size SUV archi-
tecture and electrified modular
architecture will be pure-elec-
tric. “Jaguar Land Rover is
attempting to reinvent itself,
but with a weaker balance
sheet and an abrupt change in
management, potentially leav-
ing bondholders in an uncom-
fortable position. We anticipate
improvement, though Jaguar's
performance trajectory is
under pressure, and well
behind rivals,” Bloomberg
Intelligence said in December.

Analysts hope the improv-
ing chip supplies and a strong
order book will bode well for
JLR. Motilal Oswal, the broker-
age house, noted in February
that the company’s most prof-
itable products constituted 74
per cent of its order book. “In
turn, improving supplies
would further aid the release of
working capital and enable
substantial net debt reduction
by FY25 estimated,” it added.

Moreon business-standard.com
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POST-BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED

This post-Buyback public advertisement (the “Advertisement”) is being made in accordance with Regulation 24(vi) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 as amended (“SEBI Buyback
Regulations”) regarding completion of the Buyback.

This Advertisement should be read in conjunction with the public announcement dated March 13, 2023, published on March 14, 2023 (“Public
Announcement”) and the letter of offer dated March 28, 2023 (“Letter of Offer”) issued in connection with the Buyback.

Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same meaning as ascribed to them in the
Public Announcement and the Letter of Offer.
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THE BUYBACK

Ajanta Pharma Limited (the “Company”) had announced the offer to Buyback up to 22,10,500 (Twenty Two Lakhs Ten Thousand Five
Hundred) fully paid-up Equity Shares of the Company of face value of ¥ 2 (Rupees Two Only) each, representing 2.59% of the Equity
Shares in the total paid-up Equity Share capital of the Company (not adjusted for Bonus undertaken by the Company as on June 24,
2022 (“Bonus”)), from all Eligible shareholders (Equity Shareholders as on the Record Date, being March 24, 2023) on a proportionate
basis, through the ‘tender offer’ process, at a price of % 1,425 (Rupees One Thousand Four Hundred Twenty Five only) per Equity Share,
payable in cash, for an aggregate amount not exceeding % 3,14,99,62,500 (Rupees Three Hundred And Fourteen Crores Ninety Nine
Lakhs Sixty Two Thousand Five Hundred Only) (the “Buyback”) excluding the Transaction Costs, representing 9.93% and 9.64% of the
aggregate of the Company’s paid-up capital and free reserves as per the audited standalone and consolidated financial statements of the
Company, respectively, as on March 31, 2022 (i.e., the latest audited financial statements available as on the date of the Board Meeting
recommending the proposal of the Buyback, held on March 10, 2023). As per Regulation 4 (i) of the SEBI Buyback Regulations, the
Buyback Offer Size is within the statutory limit of 25% of the aggregate of the fully paid-up capital and free reserves of the company based
on the standalone financial statements of the Company as on March 31, 2022.

The Buyback was undertaken by way of a tender offer through the stock exchange mechanism as prescribed under the SEBI Buyback
Regulations and the SEBI Circulars. For the purposes of the Buyback, NSE was the designated stock exchange.

The Buyback Opening Date was Friday, March 31, 2023, and the Buyback Closing Date was Monday, April 10, 2023.

DETAILS OF THE BUYBACK

22,10,500 Equity Shares were bought back under the Buyback, at the price of X 1,425 (Rupees One Thousand Four Hundred Twenty-Five
only) per Equity Share.

The total amount utilized in the Buyback is % 3,14,99,62,500 (Rupees Three Hundred and Fourteen Crores Ninety-Nine Lakhs Sixty-Two
Thousand Five Hundred only), excluding Transaction Costs.

The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 38,732 valid bids for 6,42,81,717
Equity Shares in response to the Buyback, which is approximately 29.08 times of the maximum number of Equity Shares proposed to be
bought back. The details of the valid bids considered by the Registrar are as follows:

Number of Total Total valid No. of times (total valid

Equity Shares | Total no.of | Equity Shares Total valid Equity Shares | Equity Shares received

Particulars available for | bids received | bid forinthe | Bids received | received inthe | to the total no. of Equity

Buyback in the category category in the category | category** Shares proposed to be

(A) (B) (€) bought back) (C/A)
(S:ma" Shareholder 3,31,575 36,862 6,99,737 36,862 6,99,142 2.1
ategory

General Category 18,78,925 1,870 6,35,82,684 1,870 6,35,82,575 33.84
Not in master file* - 94 395 - - -
Total 22,10,500 38,826 6,42,82,816 38,732 6,42,81,717 29.08

*94 bids for 395 Equity Shares were not considered since they were not shareholders as on Record Date.

**Excludes excess bid by 63 shareholders for 595 Equity Shares under Reserved Category and 5 shareholders for 109 Equity Shares
under General Category, which were over and above their shareholding as on Record Date hence such equity shares have not been
considered for acceptance.

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have
their e-mail IDs registered with the Company or depositories) on April 18, 2023. In cases where email IDs were not registered with the
Company or depositories, physical letters of acceptance / rejection were dispatched to the Eligible Shareholders by the Registrar and the
same was completed on April 19, 2023.

The settlement of all valid bids was completed by NSE Clearing Limited on Tuesday, April 18, 2023. NSE Clearing Limited has made
direct funds pay-out to Eligible Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible
Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India / relevant bank(s), due to
any reasons, then the amount payable to the concerned shareholder will be transferred to the Shareholder Broker for onward transfer to
such Eligible Shareholders.

Demat Equity Shares accepted under the Buyback were transferred to the Company’s Demat Account on April 18, 2023. The unaccepted
Demat Shares have been unblocked in the account of respective Eligible Shareholders by NSE Clearing Limited on April 18, 2023.

The extinguishment of 22,10,500 Equity Shares accepted under the Buyback (103 physical and 22,10,397 in dematerialized form)
is currently under process and shall be completed by Thursday, April 27, 2023.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company pre and post Buyback is set forth below:

Particulars

Pre-Buyback*

Particulars

Post-Buyback?

Authorised share capital
(15,00,00,000 equity shares of 2 each fully paid up)

30,00,00,000

Authorised share capital
(15,00,00,000 equity shares of 2 each fully paid up)

30,00,00,000

Issued share capital
(12,88,91,655 equity shares of % 2 each fully paid up)

25,77,83,310

Issued share capital
(12,66,81,155 equity shares of % 2 each fully paid up)

25,33,62,310*

Subscribed and Paid-up share capital
(12,81,25,155 equity shares of 2 each fully paid up)

25,62,50,310

Subscribed and Paid-up share capital
(12,59,14,655 equity shares of 2 each fully paid up)

25,18,29,310*

*As on Record date i.e. March 24, 2023
#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback

Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback
are as mentioned below:

Sr No. of Equity Equity Shares accepted Equity Shares accepted as a
No. Name of the Shareholder Shares accepted | as a % of the total Equity | % of total post Buyback Equity
i under the Buyback Shares bought back Share Capital of the Company*
1 | Yogesh Mannalal Agrawal 3,37,354 15.26% 0.27%
2 | Rajesh Mannalal Agrawal 3,37,353 15.26% 0.27%
3 | Ravi Purshottam Agrawal 3,03,698 13.74% 0.24%
4 | Aayush Madhusudan Agrawal . 2,76,077 12.49% 0.22%
5 | UTI Focused Equity Fund o o
(Under 14 Schemes) 90,933 4.11% 0.07%
6 | Nippon Life India Trustee Ltd -
AJ/C Nippon India Small Cap Fund 83,402 3.77% 0.07%
(Under 4 Schemes)
7 | Ganga Exports being represented by
Yogesh Agrawal, Rajesh Agrawal and 70,481 3.19% 0.06%
Ravi Agrawal
8 | Mirae Asset Large Cap Fund o 0
(Under 3 Schemes) 41,311 1.87% 0.03%
9 | Tata AlA Life Insurance Company Limited
A/C Emerging Opportunities Fund 31,593 1.43% 0.03%
(Under 13 Schemes)
10 | Ashoka India Opportunities Fund 24,615 1.11% 0.02%
11 | Abu Dhabi Investment Authority - Way 23,082 1.04% 0.02%
12 | Inevsco India Smallcap Fund o o
(Under 3 Schemes) 22,698 1.03% 0.02%

*Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback
The shareholding pattern of the Company, prior to the Buy-back (as of the Record Date being March 24, 2023) and post the completion
of the Buy-back is as follows:

Pre-Buyback Post-Buyback*
Category of Shareholder No. of Equity | % to the existing | No. of Equity | % to the post-Buyback
Shares Equity Share Capital Shares* Equity Share Capital*

Promoters and Members of the Promoter Group o o
(collectively “the Promoter’) 8,46,98,017 66.11% | 83,373,054 66.21%
Shareholding of the Non-Promoter(s)
Foreign Investors (including Non-Resident Indians/ o
Flls / Foreign Mutual Funds) 1,31,56,192 10.27%
Financial Institutions/Banks/ Banks & Mutual Funds o 42,541,601 33.79%
promoted by Banks/ Institutions 1,75,87,045 13.73%
Others (Public, Public Bodies Corporate etc.) 1,26,83,901 9.90%
Total 12,81,25,155 100.00% | 12,59,14,655 100.00%

#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback
MANAGER TO THE BUYBACK

@ Edelweiss

Ideas create, values protect

EDELWEISS FINANCIAL SERVICES LIMITED

Address: 801 - 804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbai — 400051.
Website: www.edelweissfin.com

CIN: L99999MH1995PLC094641

Tel. No.: +91 22 4009 4400

Contact person: Mr. Manish Tejwani

Email: ajantapharma.buyback2023@edelweissfin.com
SEBI Registration no: INM0000010650

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for
the information contained in this Advertisement and confirms that the information included herein contains true, factual and material
information and does not contain any misleading information. This Advertisement is issued under the authority of the Board of Directors
by the Buyback Committee through the resolution passed by the Buyback Committee meeting held on April 19, 2023.

For and on behalf of the Board of Directors of Ajanta Pharma Limited

Sd/- Sd/-
Rajesh Agrawal Gaurang Shah
Joint Managing Director Company Secretary & Compliance Officer
(DIN: 00302467) (Membership Number: F6696)

Sd/-
Yogesh Agrawal
Managing Director
(DIN: 00073673)

Date : April 19, 2023
Place : Mumbai
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POST-BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED

This post-Buyback public advertisement (the “Advertisement”) is being made in accordance with Regulation 24(vi) and other applicable

provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 as amended (“SEBI Buyback

Regulations”) regarding completion of the Buyback.

This Advertisement should be read in conjunction with the public announcement dated March 13, 2023, published on March 14, 2023 (“Public

Announcement’) and the letter of offer dated March 28, 2023 (“Letter of Offer”) issued in connection with the Buyback.

Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same meaning as ascribed to them in the

Public Announcement and the Letter of Offer.

1. THE BUYBACK

1.1 Ajanta Pharma Limited (the “Company”) had announced the offer to Buyback up to 22,10,500 (Twenty Two Lakhs Ten Thousand Five
Hundred) fully paid-up Equity Shares of the Company of face value of ¥ 2 (Rupees Two Only) each, representing 2.59% of the Equity
Shares in the total paid-up Equity Share capital of the Company (not adjusted for Bonus undertaken by the Company as on June 24,
2022 (“Bonus”)), from all Eligible shareholders (Equity Shareholders as on the Record Date, being March 24, 2023) on a proportionate
basis, through the ‘tender offer’ process, at a price of ¥ 1,425 (Rupees One Thousand Four Hundred Twenty Five only) per Equity Share,
payable in cash, for an aggregate amount not exceeding ¥ 3,14,99,62,500 (Rupees Three Hundred And Fourteen Crores Ninety Nine
Lakhs Sixty Two Thousand Five Hundred Only) (the “Buyback”) excluding the Transaction Costs, representing 9.93% and 9.64% of the
aggregate of the Company’s paid-up capital and free reserves as per the audited standalone and consolidated financial statements of the
Company, respectively, as on March 31, 2022 (i.e., the latest audited financial statements available as on the date of the Board Meeting
recommending the proposal of the Buyback, held on March 10, 2023). As per Regulation 4 (i) of the SEBI Buyback Regulations, the
Buyback Offer Size is within the statutory limit of 25% of the aggregate of the fully paid-up capital and free reserves of the company based
on the standalone financial statements of the Company as on March 31, 2022.

1.2 The Buyback was undertaken by way of a tender offer through the stock exchange mechanism as prescribed under the SEBI Buyback
Regulations and the SEBI Circulars. For the purposes of the Buyback, NSE was the designated stock exchange.

1.3 The Buyback Opening Date was Friday, March 31, 2023, and the Buyback Closing Date was Monday, April 10, 2023.

2. DETAILS OF THE BUYBACK

2.1 22,10,500 Equity Shares were bought back under the Buyback, at the price of % 1,425 (Rupees One Thousand Four Hundred Twenty-Five
only) per Equity Share.

2.2 The total amount utilized in the Buyback is ¥ 3,14,99,62,500 (Rupees Three Hundred and Fourteen Crores Ninety-Nine Lakhs Sixty-Two
Thousand Five Hundred only), excluding Transaction Costs.

2.3 The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 38,732 valid bids for 6,42,81,717
Equity Shares in response to the Buyback, which is approximately 29.08 times of the maximum number of Equity Shares proposed to be
bought back. The details of the valid bids considered by the Registrar are as follows:

Number of Total Total valid No. of times (total valid
Equity Shares Total no. of Equity Shares Total valid Equity Shares | Equity Shares received
Particulars available for | bids received | bid forinthe | Bids received | received in the | to the total no. of Equity
Buyback in the category category in the category | category** Shares proposed to be
(A) (B) (C) bought back) (C/A)
Small Shareholder
3,31,575 36,862 6,99,737 36,862 6,99,142 2.1
Category
General Category 18,78,925 1,870 6,35,82,684 1,870 6,35,82,575 33.84
Not in master file* - 94 395 - - -
Total 22,10,500 38,826 6,42,82,816 38,732 6,42,81,717 29.08
*94 bids for 395 Equity Shares were not considered since they were not shareholders as on Record Date.
**Excludes excess bid by 63 shareholders for 595 Equity Shares under Reserved Category and 5 shareholders for 109 Equity Shares
under General Category, which were over and above their shareholding as on Record Date hence such equity shares have not been
considered for acceptance.

2.4 All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have
their e-mail IDs registered with the Company or depositories) on April 18, 2023. In cases where email IDs were not registered with the
Company or depositories, physical letters of acceptance / rejection were dispatched to the Eligible Shareholders by the Registrar and the
same was completed on April 19, 2023.

2.5 The settlement of all valid bids was completed by NSE Clearing Limited on Tuesday, April 18, 2023. NSE Clearing Limited has made
direct funds pay-out to Eligible Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible
Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India / relevant bank(s), due to
any reasons, then the amount payable to the concerned shareholder will be transferred to the Shareholder Broker for onward transfer to
such Eligible Shareholders.

2.6 Demat Equity Shares accepted under the Buyback were transferred to the Company’s Demat Account on April 18, 2023. The unaccepted
Demat Shares have been unblocked in the account of respective Eligible Shareholders by NSE Clearing Limited on April 18, 2023.

2.7 The extinguishment of 22,10,500 Equity Shares accepted under the Buyback (103 physical and 22,10,397 in dematerialized form)
is currently under process and shall be completed by Thursday, April 27, 2023.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company pre and post Buyback is set forth below:

Particulars Pre-Buyback* Particulars Post-Buyback*
Authorised share capital Authorised share capital
(15,00,00,000 equity shares of % 2 each fully paid up) 30,00,00,000 (15,00,00,000 equity shares of % 2 each fully paid up) 30,00,00,000
Issued share capital Issued share capital "
(12,88,91,655 equity shares of % 2 each fully paid up) 25,77,83,310 (12,66,81,155 equity shares of % 2 each fully paid up) 25,33,62,310
Subscribed and Paid-up share capital Subscribed and Paid-up share capital "
(12,81,25,155 equity shares of % 2 each fully paid up) 25,62,50,310 (12,59,14,655 equity shares of % 2 each fully paid up) 25,18,29,310
*As on Record date i.e. March 24, 2023
#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback

3.2 Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback
are as mentioned below:

Sr No. of Equity Equity Shares accepted Equity Shares accepted as a
Nc; Name of the Shareholder Shares accepted | as a % of the total Equity | % of total post Buyback Equity
i under the Buyback Shares bought back Share Capital of the Company*

1 | Yogesh Mannalal Agrawal 3,37,354 15.26% 0.27%

2 | Rajesh Mannalal Agrawal 3,37,353 15.26% 0.27%

3 | Ravi Purshottam Agrawal 3,03,698 13.74% 0.24%

4 | Aayush Madhusudan Agrawal . 2,76,077 12.49% 0.22%

5 | UTI Focused Equity Fund o o

(Under 14 Schemes) 90,933 4.11% 0.07%
6 | Nippon Life India Trustee Ltd -
A/C Nippon India Small Cap Fund 83,402 3.77% 0.07%
(Under 4 Schemes)
7 | Ganga Exports being represented by
Yogesh Agrawal, Rajesh Agrawal and 70,481 3.19% 0.06%
Ravi Agrawal
8 | Mirae Asset Large Cap Fund o o
(Under 3 Schemes) 41,311 1.87% 0.03%
9 | Tata AlA Life Insurance Company Limited
AJ/C Emerging Opportunities Fund 31,593 1.43% 0.03%
(Under 13 Schemes)

10 | Ashoka India Opportunities Fund 24,615 1.11% 0.02%

11 | Abu Dhabi Investment Authority - Way 23,082 1.04% 0.02%

12 | Inevsco India Smallcap Fund o o

(Under 3 Schemes) 22,698 1.03% 0.02%
#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback
3.3 The shareholding pattern of the Company, prior to the Buy-back (as of the Record Date being March 24, 2023) and post the completion
of the Buy-back is as follows:
Pre-Buyback Post-Buyback*
Category of Shareholder No. of Equity | % to the existing | No. of Equity | % to the post-Buyback
Shares Equity Share Capital Shares* Equity Share Capital*

Promoters and Members of the Promoter Group o o
(collectively “the Promoter”) 8,46,98,017 66.11% | 83,373,054 66.21%
Shareholding of the Non-Promoter(s)
Foreign Investors (including Non-Resident Indians/ o
Flls / Foreign Mutual Funds) 1,31,56,192 10.27%

- - P o
Financial Inst|tut|ons/Bar)ks{ Banks & Mutual Funds 1,75,87.045 13.73% 42,541,601 33.79%
promoted by Banks/ Institutions
Others (Public, Public Bodies Corporate etc.) 1,26,83,901 9.90%

Total 12,81,25,155 100.00% | 12,59,14,655 100.00%
*Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback

4. MANAGER TO THE BUYBACK
6 Edelweiss
Ideas create, values protect

EDELWEISS FINANCIAL SERVICES LIMITED
Address: 801 - 804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbai — 400051.
Website: www.edelweissfin.com
CIN: L99999MH1995PLC094641
Tel. No.: +91 22 4009 4400
Contact person: Mr. Manish Tejwani
Email: ajantapharma.buyback2023@edelweissfin.com
SEBI Registration no: INM0000010650

5. DIRECTOR’S RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for
the information contained in this Advertisement and confirms that the information included herein contains true, factual and material
information and does not contain any misleading information. This Advertisement is issued under the authority of the Board of Directors
by the Buyback Committee through the resolution passed by the Buyback Committee meeting held on April 19, 2023.

For and on behalf of the Board of Directors of Ajanta Pharma Limited
Sd/- Sd/- Sd/-

Yogesh Agrawal Rajesh Agrawal Gaurang Shah

Managing Director Joint Managing Director Company Secretary & Compliance Officer

(DIN: 00073673) (DIN: 00302467) (Membership Number: F6696)
Date : April 19, 2023
Place : Mumbai
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Regulations”) regarding completion of the Buyback.

Public Announcement and the Letter of Offer.

1. THE BUYBACK
1.1

1.2

1.3
2. DETAILS OF THE BUYBACK
21

only) per Equity Share.
22

23

AJANTA PHARMA LIMITED

CIN: L24230MH1979PLC022059
Registered & Corporate Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Tel. No.: +91 22 6606 1000 | Fax. No.: +91 22 6606 1200 | Company Secretary and Compliance Officer: Mr. Gaurang Shah

E-mail: investorgrievance@ajantapharma.com | Website: www.ajantapharma.com

POST-BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED

This post-Buyback public advertisement (the “Advertisement”) is being made in accordance with Regulation 24(vi) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 as amended (“SEBI Buyback

This Advertisement should be read in conjunction with the public announcement dated March 13, 2023, published on March 14, 2023 (“Public
Announcement”) and the letter of offer dated March 28, 2023 (“Letter of Offer”) issued in connection with the Buyback.

Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same meaning as ascribed to them in the

Ajanta Pharma Limited (the “Company”) had announced the offer to Buyback up to 22,10,500 (Twenty Two Lakhs Ten Thousand Five
Hundred) fully paid-up Equity Shares of the Company of face value of ¥ 2 (Rupees Two Only) each, representing 2.59% of the Equity
Shares in the total paid-up Equity Share capital of the Company (not adjusted for Bonus undertaken by the Company as on June 24,
2022 (“Bonus”)), from all Eligible shareholders (Equity Shareholders as on the Record Date, being March 24, 2023) on a proportionate
basis, through the ‘tender offer’ process, at a price of ¥ 1,425 (Rupees One Thousand Four Hundred Twenty Five only) per Equity Share,
payable in cash, for an aggregate amount not exceeding X 3,14,99,62,500 (Rupees Three Hundred And Fourteen Crores Ninety Nine
Lakhs Sixty Two Thousand Five Hundred Only) (the “Buyback”) excluding the Transaction Costs, representing 9.93% and 9.64% of the
aggregate of the Company'’s paid-up capital and free reserves as per the audited standalone and consolidated financial statements of the
Company, respectively, as on March 31, 2022 (i.e., the latest audited financial statements available as on the date of the Board Meeting
recommending the proposal of the Buyback, held on March 10, 2023). As per Regulation 4 (i) of the SEBI Buyback Regulations, the
Buyback Offer Size is within the statutory limit of 25% of the aggregate of the fully paid-up capital and free reserves of the company based
on the standalone financial statements of the Company as on March 31, 2022.
The Buyback was undertaken by way of a tender offer through the stock exchange mechanism as prescribed under the SEBI Buyback
Regulations and the SEBI Circulars. For the purposes of the Buyback, NSE was the designated stock exchange.

The Buyback Opening Date was Friday, March 31, 2023, and the Buyback Closing Date was Monday, April 10, 2023.

22,10,500 Equity Shares were bought back under the Buyback, at the price of % 1,425 (Rupees One Thousand Four Hundred Twenty-Five

The total amount utilized in the Buyback is X 3,14,99,62,500 (Rupees Three Hundred and Fourteen Crores Ninety-Nine Lakhs Sixty-Two
Thousand Five Hundred only), excluding Transaction Costs.
The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 38,732 valid bids for 6,42,81,717
Equity Shares in response to the Buyback, which is approximately 29.08 times of the maximum number of Equity Shares proposed to be
bought back. The details of the valid bids considered by the Registrar are as follows:

Number of

Total

Total valid

No. of times (total valid

Particulars

Equity Shares
available for
Buyback

(A)

Total no. of
bids received
in the category

Equity Shares
bid for in the
category
(B)

Total valid
Bids received
in the category

Equity Shares
received in the
category**
(C)

Equity Shares received
to the total no. of Equity
Shares proposed to be
bought back) (C/A)

Small Shareholder
Category

3,31,575

36,862

6,99,737

36,862

6,99,142

2.1

General Category

18,78,925

1,870

6,35,82,684

1,870

6,35,82,575

33.84

Not in master file*

94

395

Total

22,10,500

38,826

6,42,82,816

38,732

6,42,81,717

29.08

considered for acceptance.
24

same was completed on April 19, 2023.
25

such Eligible Shareholders.
26

27

*94 bids for 395 Equity Shares were not considered since they were not shareholders as on Record Date.

**Excludes excess bid by 63 shareholders for 595 Equity Shares under Reserved Category and 5 shareholders for 109 Equity Shares
under General Category, which were over and above their shareholding as on Record Date hence such equity shares have not been

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have
their e-mail IDs registered with the Company or depositories) on April 18, 2023. In cases where email IDs were not registered with the
Company or depositories, physical letters of acceptance / rejection were dispatched to the Eligible Shareholders by the Registrar and the

The settlement of all valid bids was completed by NSE Clearing Limited on Tuesday, April 18, 2023. NSE Clearing Limited has made
direct funds pay-out to Eligible Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible
Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India / relevant bank(s), due to
any reasons, then the amount payable to the concerned shareholder will be transferred to the Shareholder Broker for onward transfer to

Demat Equity Shares accepted under the Buyback were transferred to the Company’s Demat Account on April 18, 2023. The unaccepted
Demat Shares have been unblocked in the account of respective Eligible Shareholders by NSE Clearing Limited on April 18, 2023.

The extinguishment of 22,10,500 Equity Shares accepted under the Buyback (103 physical and 22,10,397 in dematerialized form)
is currently under process and shall be completed by Thursday, April 27, 2023.
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

are as mentioned below:

3.1 The capital structure of the Company pre and post Buyback is set forth below:
Particulars Pre-Buyback* Particulars Post-Buyback?
Authorised share capital Authorised share capital
(15,00,00,000 equity shares of Z 2 each fully paid up) | 0:09-00:000 | 45 50,00,000 equity shares of Z 2 each fully paid up) | >°:00-00.000
Issued share capital Issued share capital "
(12,88,91,655 equity shares of Z 2 each fully paid up) | 227 /83310 | (15 66,81.155 equity shares of Z 2 each fully paid up) | 22-3:62:310
Subscribed and Paid-up share capital Subscribed and Paid-up share capital "
(12,81,25,155 equity shares of 2 each fully paid up) 25,62,50,310 (12,59,14,655 equity shares of 2 each fully paid up) 25,18,29,310
*As on Record date i.e. March 24, 2023
*Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback
3.2 Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback

Sr No. of Equity Equity Shares accepted Equity Shares accepted as a
No‘ Name of the Shareholder Shares accepted | as a % of the total Equity | % of total post Buyback Equity
. under the Buyback Shares bought back Share Capital of the Company*
1 | Yogesh Mannalal Agrawal 3,37,354 15.26% 0.27%
2 | Rajesh Mannalal Agrawal 3,37,353 15.26% 0.27%
3 | Ravi Purshottam Agrawal 3,03,698 13.74% 0.24%
4 | Aayush Madhusudan Agrawal . 2,76,077 12.49% 0.22%
5 | UTI Focused Equity Fund o o
(Under 14 Schemes) 90,933 4.11% 0.07%
6 | Nippon Life India Trustee Ltd -
A/C Nippon India Small Cap Fund 83,402 3.77% 0.07%
(Under 4 Schemes)
7 | Ganga Exports being represented by
Yogesh Agrawal, Rajesh Agrawal and 70,481 3.19% 0.06%
Ravi Agrawal
8 | Mirae Asset Large Cap Fund o o
(Under 3 Schemes) 41,311 1.87% 0.03%
9 | Tata AlA Life Insurance Company Limited
A/C Emerging Opportunities Fund 31,593 1.43% 0.03%
(Under 13 Schemes)
10 | Ashoka India Opportunities Fund 24,615 1.11% 0.02%
11 | Abu Dhabi Investment Authority - Way 23,082 1.04% 0.02%
12 | Inevsco India Smallcap Fund o o
(Under 3 Schemes) 22,698 1.03% 0.02%

of the Buy-back is as follows:

#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback
3.3 The shareholding pattern of the Company, prior to the Buy-back (as of the Record Date being March 24, 2023) and post the completion

Pre-Buyback Post-Buyback?®
Category of Shareholder No. of Equity | % to the existing | No. of Equity | % to the post-Buyback
Shares Equity Share Capital Shares* Equity Share Capital*

Promoters and Members of the Promoter Group o o
(collectively “the Promoter”) 8,46,98,017 66.11% 83,373,054 66.21%
Shareholding of the Non-Promoter(s)
Foreign Investors (including Non-Resident Indians/ o
Flls / Foreign Mutual Funds) 1,31,56,192 10.27%
Financial Institutions/Banks/ Banks & Mutual Funds o 42,541,601 33.79%
promoted by Banks/ Institutions 1.75,87,045 13.73%
Others (Public, Public Bodies Corporate etc.) 1,26,83,901 9.90%
Total 12,81,25,155 100.00% | 12,59,14,655 100.00%

4. MANAGER TO THE BUYBACK

@ Edelweiss

Ideas create, values protect
EDELWEISS FINANCIAL SERVICES LIMITED

Website: www.edelweissfin.com
CIN: L99999MH1995PLC094641
Tel. No.: +91 22 4009 4400
Contact person: Mr. Manish Tejwani

SEBI Registration no: INM0000010650
5. DIRECTOR’S RESPONSIBILITY

Sd/-
Yogesh Agrawal
Managing Director
(DIN: 00073673)

Date : April 19, 2023
Place : Mumbai

Address: 801 - 804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbai — 400051.

Email: ajantapharma.buyback2023@edelweissfin.com

Sd/-

Rajesh Agrawal
Joint Managing Director
(DIN: 00302467)

#Subject to extinguishment of 22,10,500 Equity Shares accepted in the Buyback

For and on behalf of the Board of Directors of Ajanta Pharma Limited

Sd/-
Gaurang Shah

(Membership Number: F6696)

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for
the information contained in this Advertisement and confirms that the information included herein contains true, factual and material
information and does not contain any misleading information. This Advertisement is issued under the authority of the Board of Directors
by the Buyback Committee through the resolution passed by the Buyback Committee meeting held on April 19, 2023.

Company Secretary & Compliance Officer

PRESSMAN|
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