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ValUE through valuEs

Ref: SIL/SEC/2020
Date: 13th August, 2020

The Manager
Department of Corporate Services .
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No. C/l, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Scrip Code: 5251

The Manager,
Department of Corporate Services,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street,
MUMBAI- 400 001
Scrip Code: 514234

Ref: Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Sub: Submission of Notice Published in the Newspapers for updation of shareholders
email id, PAN and bank mandates

Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ~e are enclosing Copies of Notice published in the
Newspapers "Rajasthan Patrika" (Hindi) and "Business Standard" (English) for updatlon of
shareholders Email id, PAN and Bank mandates to ensure receipt of Annual Report, dividend
and/or any other consideration and othe,r communication timely, faster and easier and
more importantly avoids fraudulent encashmanr warrants

The above mentioned Paper Cuttings are also available on the Company's website
www.sangamgroup.com.

Hope you will find the same in order and take the same on record.

Thanking you.



tt BARODAJQJASTJtAN
KSHETRIYA GRAMIN BANK

Head Office: Ajmer

CORRIGENDUM·1
1. Empanelment of vendors for
Printing & Supply of stationery

Baroda Rajasthan Kshetriya Gramin
Bank invited Tender for Empanelment of
vendors for Printing & Supply of stationery
in various offices of Bank on 28.07.2020
There is amendment in terms & conditions
and others.
Corrigendum can be seen on Bank's
websile www.brkgb.com
Date: 11.08.2020 General Manager

SANGAM (INDIA) LIMITED
CIN: Ll7118RJ1984PLC003173

Registered Office: Aiun, Cbiuorgarh Road. Bhilwara (Raj)-31100 I
Web: www sanllamKTOIlPcom. Email: sCCfClarjaltalsanlPlmilroyp com

Tel: 01482-245400, Fax: 01482-245450

Procedure

~
SUb; UpdaOon of Email (d. PAN and Bank Mandate ofSbllreholders

Notice is hereby given that 10 view of the ongoing aevel Corenavlrus pandemic ("COVID-19") in
the Country, several measures have been taken by Government to curb the spread ofvirus through
social dlstanclng, There are restrictions on movement andlor gatherlnl: of persons and have Impact
on several services including postal and eeurler servtees.
Ministry of Corporate AffaIrs (MCA), Government of Indla vide their dreula r no 14/2000 dated 8
April 2020, no 1712020 dated 13 April, 2020, no 20/2020 dated 05 May 2020 bas aJlo" cd Companies
to conduct their Extra-Ordinary General Meeting (.:ooM) and Annual General Meeting (AGM)
tbrougb video confe~aclng (VC) or otber audio visUII muns (OAVM), during the calendar year
2020. The Circular 2012020 has also dispensed With tbe printing and dispatch of annuul reports (0

shareholders and the sime shan be sent only by email to the members of the Company. Further
SEBl vide its circular dated 12111May 2020 bl. aJ50 dispensed ~'lIb the requirement of scnding
physical copies of annual report to shareholden for Ibled entltles who conduct their AGMs during
tbe calendar year 2020 (l.e. till December' 31, 2020) and also prescribed that tbe requirement of
sending dh·idend warrant or cheque will apply upon Dormallzation of postal servlces and listed
entitles shall endeavor to obtain bank aceountdetalls ofshareholders and use the electronics modes
of payment.
In view of the abuve,_ we ·u_!le the sharebolden for registration andlor updatien of their emailid,
Permanent Account Number (PAN) and blnk mandate with tbe Company to ensure receipt of
Annual Report, dividend Indlor Iny ether consideration Ind other communication timcly. faster
and easier and more importantty avoids fraudulent eneash.ment warrants,
Accordingly, to updale tbr.details witb tbe Company, tbe foUowing procedure may be foUo"ed;

UpdatinglRcgbtr
tion

Email Id & PAN Physical Holdln.:
An emaU requesting for updation/registration of mall id with a copy of PAN
card and mentioning folio number may be send to the Company's email id at
l~l.dII@s!!!l&!!mW!lJ.,$!I.m or. CompaJly's Registrar lind Share Transfer
Agent emlUld at Info@hlg5hl~online.com.

Demat Holding:
Update the email IdlPAN tbrough your Depository Participant as per the
process advised by your DP.

Bank Mandate Pbysieal Holding: An email requesting for updation/registration of Bank
Mandate wltb a copy of PAN Card, caneeued cheque "Ith Dame printed OD
clffijUe;copy ofshmcCRtflcile or-anf'etfer-recelved 'rom compiny or
dividend warrant where folio number Is mentioned may send to the
Company's email id at secITtarlal@san2amgroup:qm or, Company's
Registrar Ind Share Transfer Agent email idatlnfo@.blgshareonline.com

Demit Holding; Updlte the Bank mandate tbrough your Depository
Participant.

It would be highly appreciilted that the shareholders eo-operate and support and do the needful
at the earliest.

"lace: Bhilwara
Date: UI" August. 2020

For Sangam (India) Limited
Sd/-

. A.K.Jain
Compan) Secretary
M.:"Io. : F7S'&2



SHREEPAD S AUTE 
Mumbai, 12 August 

Shree Cement’s June 2020 quarter 
(Q1) results, announced on 
Monday after market hours, raise 

concerns on the margin front because 
of the subdued outlook on realisations 
and weak cost control. Valuations, too, 
are expensive, and factor in the superior 
return ratio and a healthy balance sheet.   

Shree Cement’s stock shed about  
4.5 per cent in the last two trading ses-
sions, even as the benchmark BSE 
Sensex was up 0.5 per cent during the 
same period. At around 24x its FY21 esti-
mated EV/Ebitda (enterprise value to 
earnings before interest, tax, deprecia-
tion, and amortisation), the stock is trad-
ing at a 70 per cent premium to some 
other large cement players. 

In the June quarter, Shree Cement’s 
volume performance (down 19 per cent) 
was better than the industry’s (30-35 per 
cent fall), but it failed to surprise the 
Street on the operating profit front, 
unlike its peers.  

The company’s Ebitda per tonne of 
~1,421 was down 4.6 per cent year-on-
year (YoY) and 9 per cent sequentially. 
This was led by relatively high operating 
cost, besides a 6 per cent YoY drop in 
realisations. Shree Cement’s per tonne 
operating cost was up 6.4 per cent 
sequentially, though it was down by a 
similar quantum YoY. 

On both these parameters, it lagged 
peers. For instance, while major players, 
such as UltraTech Cement, Ambuja 
Cements, and ACC, reported at least 4.8 

per cent sequential improvement in per 
tonne realisation, their per tonne cost 
was down up to 2.7 per cent sequentially. 
Also, these three companies’ Ebitda per 
tonne grew in double digits sequentially. 

Thus, according to Binod Modi, ana-
lyst at Reliance Securities, “Though it is 
difficult to draw any conclusion from 
one quarter on Shree Cement’s cost effi-
ciency, it has raised some scepticism on 

the cost front." 
Besides, given Shree Cement’s rising 

focus on other competitive markets, 
there is a question mark on the improve-
ment in realisation.  

“While Shree Cement’s home market 
of northern India remains better placed 
because of consolidated market struc-
ture and lower capacity additions, its 
increasing exposure to the eastern 
region is expected to result in blended 
margin decline,” analysts at Motilal 
Oswal said in their Q1 report.  

They also expect lower Ebitda growth 
for Shree Cement over FY20-FY22 vis-à-
vis large-cap peers. Around 30 per cent 
capacity augmentation by cement 
players, including Shree Cement, is 
expected in the eastern region in the 
next one and a half years which may 
result in a battle for market share,  
say analysts.  

Notably, better volumes and lower 
realisation in Q1 also hint at Shree 
Cement’s focus on growth/market  
share at the cost of pricing, mainly in 
other regions.  

While Shree Cement’s Q1 revenue 
declined 23.4 per cent YoY to ~2,325.8  
crore, it was a tad higher than the 
Street’s expectations of ~2,309 crore, 
according to a Bloomberg poll.  

However, its pre-tax profit of  
~483.1 crore, which was flat YoY, was 
ahead of analysts’ expectations of ~308.7 
crore. This was driven by a 32.6 per cent 
YoY fall in depreciation. 

Overall, the Street will be keenly 
watching the company’s margin trajec-
tory, going ahead. 

Shree Cement faces margin pressure 
The company lagged peers in the June quarter on realisations and ability to control costs 
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The Association of Mutual Funds in 
India’s monthly data on mutual  
fund (MF) flows held an element of 
surprise. Equity MFs witnessed 
outflows worth ~2,480 crore in  
July — the highest in seven years. 
Shorter-duration funds, on the other 
hand, received money. Investors 
also gravitated towards fund-of-
funds of international schemes  
and gold exchange-traded 
funds (ETFs). 

These numbers 
represent the aggregate 
decisions of all the investors 
in the market. But instead of 
following the herd, investors 
should make buy-sell 
decisions. After the steep fall 
in March, the bounce-back 
in equities has been sharp. 
Many new investors, rattled 
by high volatility, may 
conclude that their appetite for 
equities is not as high as they had 
deemed it to be. They should move  
to more stable asset classes. 

Those who have goals coming up 
in the near term should book profits 
in equity MFs. “Be prepared not to 
touch your portfolio for the next 
three-four years," says Arvind Rao, 
chartered accountant and founder, 
Arvind Rao & Associates. 

Most Indian investors have  
100 per cent of their portfolio invested 
in the domestic market. But over the 
past few years, the US market has 
done very well. Indian investors also 
want exposure to technology stocks 
(like the much sought-after FAANG 

stocks), and hence, are venturing 
abroad. Around 20 per cent of an 
investor’s equity portfolio should be 
in international funds. “Even if 
valuations are on the richer side, 
investors must get into international 
funds for the sake of diversification,” 
says Kunal Bajaj, head of wealth 
management, MobiKwik. 

Those looking to build their asset 
allocation now should stagger their 
entry. Those who had taken exposure 

earlier may have become 
overweight and do some 
profit booking. 

The shift towards shorter-
duration funds represents a 
movement towards safety. 
Investors should fill their 
fixed-income portfolios with 
government-backed 
schemes, which offer decent 
returns and carry zero credit 
risk. “Those investing in debt 
funds should shun credit and 

duration risk altogether. For such 
investors, shorter-duration debt 
funds can be an evergreen strategy,” 
says Ankur Maheshwari, chief 
executive officer, Equirus  
Wealth Management. 

Gold ETFs have received inflows 
because the yellow metal has been on 
a hot streak. But it is not certain that 
this bull run will continue. “I have 
doubts if the yellow metal can rise 
another 20 per cent from these levels,” 
says Ankur Kapur, managing partner, 
Plutus Capital. Those who don’t have 
an allocation should stagger their 
entry or buy on corrections. If you 
have become overweight on gold,  
do some profit booking.

If overweight, book 
profits in assets
Make buy-sell decisions based on your current 
position vis-à-vis original asset allocation

YOUR 
MONEY

Double whammy for Indian tea from rains and Kenya 
BLOOMBERG 
12 August 

India’s long-established tea 
industry is struggling. 

Heavy rains and the absence 
of tea pickers because of lock-
downs have hammered produc-
tion and sent local prices spiral-
ing to records, while top buyers 
are turning to Kenya where the 
market has dropped, said  
Azam Monem, director at 
Mcleod Russel India, one of the 
country’s biggest growers. 

Output in the world’s second-
largest producer is set to shrink 
to the smallest in five years, fall-
ing 13 per cent to about 1.21 bil-

lion kilograms, while exports will 
drop 16 per cent to about 210 mil-
lion kilograms, a six-year low, 
according to Monem. 

The tea industry is going 
through a tough time, Monem 
said in an interview. Domestic 
production is falling after exces-

sive rain in June and July and 
because lockdowns kept workers 
away from the plantations, while 
importers in the UK, Egypt, and 

the West Asia may switch to 
Kenya, he said. 

Auction prices in the African 
nation have fallen after produc-
tion of black tea climbed more 
than 40 per cent  in the first half 
from a year earlier on good 
weather, according to the Tea 
Directorate. By contrast, prices 
are at a record in the main grow-
ing areas of India, Monem said. 
Average prices jumped about 60 
per cent between April and early 
August from a year earlier, he 
said. Still, even with the higher 
prices, lower volumes are hurt-
ing the cash flow of Indian tea 
companies, Kaushik Das, analyst 
at ICRA, said in a report.

HOW CEMENT MAJORS COMPARE 
For the June 2020 quarter  

*Year-on-year: YoY growth; QoQ: Quarter-on-quarter growth; Ebitda: Earnings before interest, tax, depreciation, 
and amortisation                                                                                                                  Source: Brokerage reports 

                                      Volume           Realisation/tonne           Cost/tonne                  Ebitda/tonne      
                              growth (%)*           (~)     YoY    QoQ            (~)     YoY    QoQ           (~)      YoY     QoQ 
UltraTech Cement       -31.9              5,290    -1.9     4.8        3,887    -3.5    -1.9       1,403      2.9    28.9 
Ambuja Cements      -28.8               5,195      2.2     5.8         3,793    -2.6    -1.5       1,402     17.8    32.6 
ACC                              -33.3               5,312   -0.4    10.5        4,326    -7.5    -2.7       1,093      0.6     22.3 
Shree Cement            -18.6               4,717   -5.9       1.2        3,296   -6.5     6.4        1,421   -4.6   -9.0

EXPORT IN STRESS

E:Estimates; Compiled by BS Research 
Bureau                     Source: Tea Board 

            (mn kg) 

2014 207.4 

2015 222.5 

2016 228.7 

2017 251.9 

2018 256.1 

2019 248.3 

2020 E 210.0 

KEY CHALLENGES
n Heavy rains and the absence  

of tea pickers because  
of lockdown have  
hammered production 

n Output is set to shrink to the 
smallest in five years,  
falling 13% to about  
1.21 billion kilogram 

n Exports likely to drop 16%  
to about 210 million kilogram 
— a six-year low

SIP RETURNS: LOW BUT RECOVERING 
Category average five-year SIP return (%)  

Large-cap Multi-cap Mid-cap Small-cap 

 January      February         March            April             May             June              July           August 
Figures are average 5-year SIP returns for each category calculated on 10th of each month  Source: mutualfundindia.com 
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PUBLIC ANNOUNCEMENT
[Under Regulation 31(2) read with Regulation 12 of the Insolvency and

Bankruptcy (Liquidation Process) Regulations, 2016]
FOR THE ATTENTION OF THE STAKEHOLDERS OF 

FIRESTAR DIAMOND INTERNATIONAL PRIVATE LIMITED -  IN LIQUIDATION

1

Sr.
No Particulars Details

Name of Corporate Debtor Firestar Diamond International Private Limited
2 Date of Incorporation of Corporate Debtor

and CIN
09/09/2006
U51909MH2006PTC164429

4 Liquidation commencement date of
Corporate Debtor

26/02/2020

5 Name of the Liquidator
Address of the Liquidator

Email ID:

Telephone Number of the Liquidator
Registration Number of the Liquidator

Mr. Santanu T Ray
AAA Insolvency Professionals LLP,
A-301, BSEL Tech Park, Sector 30A, Opp. Vashi
Railway Station-400 705
santanutray@aaainsolvency.com/
liquidator.firestardiamond@aaainsolvency.com
022-42667394
Registration No:
IBBI/IPA-N00360/2017-2018/11055

Pursuant to Regulation 31 of Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016 (“Regulations”), Public Announcement is hereby made to all the Stakeholders
of the Corporate Debtor that the List of Stakeholders of Firestar Diamond International Private
Limited– in Liquidation has been filed with the Hon’ble NCLT, Mumbai Bench on 07/08/2020.
The List of Stakeholders is available for inspection by the Stakeholders, Members, Directors and
Guarantors of the Corporate Debtor at the address mentioned against item no. 5 and on
https://insolvencyandbankruptcy.in/public-announcement/ The List of Stakeholders shows
complete details of the amount of claims admitted by the Liquidator.

3 Address of the Registered Office of
Corporate Debtor

Unit No.23, 3rd Floor, Tower II, Wing B,  
Kohinoor City, Kirol Road, Off LBS Marg, Kurla
West Mumbai- 400070, Maharashtra

Date: 12.08.2020 Mr. Santanu T Ray
Place: Mumbai Insolvency Professional,

AAA Insolvency Professionals LLP,
Registration No. IBBI/IPA-002/IP-N00360/2017-2018/11055


