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Creating tomorrow today

MEDIA RELEASE

GMR Hyderabad Aerotropolis Limited (GHAL) forms JV with ESR to develop
a world-class Logistics and Industrial park

e GHAL, ESR form GMR Logistics Park Private Limited (GLPPL) to develop a world-class
logistics and industrial park
e The project capital outlay would be around Rs. 550 crores

New Delhi, January 9, 2020: GMR Hyderabad Aerotropolis Limited (GHAL), a subsidiary of GMR
Hyderabad International Airport Limited (GHIAL), has formed a joint venture with ESR Hyderabad
1 Pte Limited (ESR), a subsidiary of the Hong Kong headquartered ESR Cayman Limited, to
develop a 66-acre logistics and industrial park at the Hyderabad airport city.

ESR and GHAL for the aforesaid transaction have entered into definitive agreements with an
equity interest of 70% and 30% respectively in the SPV viz., GMR Logistics Park Private Limited.
The total project outlay would be around Rs. 550 Crore.

The JV proposes to develop a flagship airport centric logistics and industrial park providing state-
of-the-art facilities for warehousing, distribution centers and non-polluting industrial facilities
such as light assembly.

The park will provide new age facilities and amenities to occupiers and help attract investments
and employment in the region.

“We are pleased to announce the launch of our joint venture ‘GMR Logistics Park Private
Limited” with ESR Hyderabad 1 Pte. Limited. This collaboration would set new standards for the
warehousing and industrial real estate sector. It would also benefit the burgeoning cargo
industry in the region,” said Mr. Aman Kapoor, CEO Airport Land Development, GMR Group.




Speaking on the partnership, Mr. Abhijit Malkani and Mr. Jai Mirpuri, Country Heads of ESR
India said, “The collaboration reiterates ESR’s strategic mission to strengthen our facilities and
key positions across the country. This new facility at Hyderabad Airport is our latest investment
to support national and global trade to and from Telangana. Being strategically located, this
state-of-the-art facility showcasing smart, sustainable and human-centric design, will pave
way for Indian and global companies to capitalize on the immense growth opportunities
available in the Indian market.”

About ESR

ESR is the largest Asia-Pacific focused logistics real estate platform by gross floor area (GFA) and by value
of the assets owned directly and by the funds and investment vehicles it manages. Co-founded by its
senior management team and Warburg Pincus, ESR and the funds and investment vehicles it manages are
backed by some of the world’s preeminent investors including APG, SK Holdings, JD.com, Goldman Sachs,
CPPIB, OMERS, Ping An and Allianz Real Estate. The ESR platform spans across the People’s Republic of
China, Japan, South Korea, Singapore, Australia and India. As of June 30, 2019, the fair value of the
properties directly held by ESR and the assets under management with respect to the funds and
investment vehicles managed by ESR recorded approximately US$20.2 billion, and GFA of properties
completed and under development as well as GFA to be built on land held for future development
comprised over 15.3 million sqm in total. ESR has been listed on the Main Board of The Stock Exchange of
Hong Kong Limited since 1 November 2019.

About GMR Infrastructure Limited:

GMR Infrastructure Limited, a leading global infrastructure conglomerate with interests in Airport, Energy,
Transportation and Urban Infrastructure, is listed on Indian Stock Exchanges.

GMR Group’s Airport portfolio has around 325 mn passenger capacity in operation and under
development, comprising of India's busiest Indira Gandhi International Airport in New Delhi, Hyderabad’s
Rajiv Gandhi International Airport, Mactan Cebu International Airport in partnership with Megawide in
Philippines. While greenfield projects under development includes Airport at Mopa in Goa and Airport at
Heraklion, Crete, Greece in partnership with GEK Terna. The GMR-Megawide consortium has won the
Clark International Airport’s EPC project, the second project in Philippines. The Group recently received
Letter of Intent for development and operations of Nagpur Airport on PPP basis and development and
operation of greenfield airport at Bhogapuram in Andhra Pradesh. GMR Group is developing very unique
airport cities on the commercial land available around its airports in Delhi, Hyderabad and Goa.

The Group’s Energy business has a diversified portfolio of around 4,995 MW, of which ~3,040 MWs of
Coal, Gas and Renewable power plants are operational and around ~1,955 MWs of power projects are
under various stages of construction and development. The group also has coal mines in Indonesia, where
it has partnered with a large local player.



Transportation and Urban Infrastructure division of the Group has four operating highways project
spanning over 1,820 lane km. The Group has a large EPC order book of railway track construction including
Government of India’s marquee Dedicated Freight Corridor project. It is also developing multi-product
Special Investment Regions spread across ~2500 acres at Krishnagiri in Tamil Nadu and 10,400 acres at
Kakinada in Andhra Pradesh.

GMR Group, through its Corporate Social Responsibility arm, GMR Varalakshmi Foundation carries out
community based development initiatives at 24 different locations across India and abroad.
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