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May 14, 2024
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers Exchange Plaza
Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543271 Trading Symbol: JUBLINGREA

Subject: Outcome of Board Meeting held on May 14, 2024

Ref.: Regulation 33 and Regulation 52(4) read with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("'Listing Regulations'')

Dear Sirs,

Pursuant to the provisions of Regulation 33 and Regulation 52(4) read with Regulation 30 and
other applicable provisions of the Listing Regulations, we wish to inform you that the Board
of Directors of the Company has, at its meeting held today i.e. on Tuesday, May 14, 2024 at
10:45 a.m. and concluded at 02:30 p.m., has inter-alia:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and year ended March 31, 2024 and took on record the Auditor’s report
with unmodified opinion on the audited financial results.

2. Recommendation of final dividend of 250% i.e. Rs. 2.50/- (Rupees Two and Fifty Paise)
per equity share of Re. 1 each for the financial year ended March 31, 2024. The dividend,
if approved by the shareholders, will be paid / dispatched within 30 days from the date of
the Annual General Meeting.

3. The record date for the purpose of payment of final dividend, if declared, shall be Friday,
August 2, 2024.

4. Approved the appointment of M/s J.K. Kabra & Co. Cost Accountants (Registration no.
9 with the Institute of Cost Accountants of India) as Cost Auditors of the Company for
FY 2024-25.
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Pursuant to the applicable provisions of the Listing Regulations, we enclose the following:

1. Copy of audited financial results, Auditor’s report with unmodified opinion on the
audited financial results and declaration from the Chief Financial Officer confirming
the unmodified opinion of the statutory auditors on the audited financial results.

2. Details for appointment of Cost Auditor as required under the SEBI Listing
Regulations, read with the SEBI Circular have been provided in Annexure A to this
letter.

The above-mentioned documents will also be available on the Company’s website
https://www.jubilantingrevia.com.

We request you to take the same on record.
Thanking you
Yours faithfully,

For Jubilant Ingrevia Limited

Digitally signed by
DEEPANJALI GULATI
DN: cn=DEEPANJALI GULATI
c=IN o=Personal

eason: | am the author of this
t

DEEPANJA
LI GULATI

Deepanjali Gulati
Company Secretary

Encl.: as above
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Walker Chandiok& Co LLP

Walker Chandiok & Co LLP

Plot No. 19A, 2nd floor,
Sector - 16A,

Noida - 201 301

Uttar Pradesh, India

T +91 120 485 5809
F +91 120 485 5902

Independent Auditor’s Report on Standalone Annual Financial Results of Jubilant Ingrevia Limited
Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jubilant IngreviaLimited

Opinion

il

We have audited the accompanying standalone annual financial resuits (‘the Statement’) of Jubilant
ingrevia Limited {‘the Company’) for the year ended 31 March 2024, attached herewith, being submitted
by the Company pursuant to the requirements of Reguiation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing Regulations),
including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 and Requlation 52(4)
of the Listing Regulations and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies
Act, 2013 (the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended
31 March 2024.

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Qur responsibiities under those standards are further descrived in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the I[nstitute of Chartered Accountants of India {‘the
ICAl'Y together with the ethical requirements that are relevant io our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountarts Walker Chandiok & Co LLP & registered with

“E0ACGY - limited fiability with identfication number AAC-
Offices n Ahmedabad, Bengalury, Chandigarh, Chennai, Dehradyn, Gurugram, Hyderabad . K o6l KolkaTd, Mumbai, New Delti, Noida and 2085 and has Is registered office a L-41,
Pune Connaught Circus, Outer Crcle, New Deihi,

110001, India




Walker Chandiok& Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52(4) of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directofs is
responsible for the preparation and presentation of the Statement that gives a tfue and fair view of the
net profit/loss and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations including SEBI
Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as aMended). This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreguiarities; selection and application of appropriate accounting poficies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant o the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board o Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters reiated to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or fo cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole & free
from materiai misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered materiai if, individually or in the aggregate, they could reasonably be
expected lo influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
errar, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
aiso responsible for expressing our opinion on whether the Company has in place an adequate
internat financial controls with reference to financial statements and the operating effectiveness
of such controls;

» Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the Board of Directors;

Chartered Accountants




Walker Chandiok & Co LLLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

9 We

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company o cease 10 continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

communicate with those charged with governance regarding, ameng other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them &l relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N5@(13,

T}‘\“ AL guk./ .'F.‘

Madhu Sudan Malpani

Partner

Membership No. 517440

Jot  [er
r

UDIN: 24517440BKGTZ2J8174

Place: Noida
Date: 14 May 2024

Chartered Accountants



Jubilant Ingrevia Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P,)

CiN:L24299UP2013PLC122657

Website: www_jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924-267437
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2024

{in Lakhs)
Quarter Ended Year Ended
S No. Particulars 31 March X1 December 31 March 31 March 31 March
[Audited) (Unaudited) (Audited) {Audited] {Audited)
2024 2023 2023 2024 2023
1 Revenue from operations
2)Sales/incomé from operations 102277 51074 104653 385214 452833
bj Other operating income 1397 585 1448 3581 3118
Total revenue from operations 103674 91670 106101 398725 455957
2 Other income 977 211 £ 3552 3103
3 Total income (1+2) 104631 92481 106837 402277 459064
4 Expenses
z)Cost of materials consumed 48633 50113 54458 203905 254776
bJPurchases of stock-in-trade 832 1437 3805 4403 11343
cJChanges n inventores of finished goods, stockin-trade and wark-in-progress 10211 (1220} 2097 6658 {12437
d) Employee bengfits expense 7656 8005 7626 34279 30588
&) Finance costs 1665 1846 983 8628 3824
f] Depreciation and amartisation expense 3452 3364 2923 1314 11874
gl Other expensas;
- Power and fuel expense 12015 11502 15300 53325 71588
- Others 14940 13433 14039 55834 50248
Total expenses 99408 89480 101292 378377 422302
5  |Profit befare tax (3-4) 5243 3001 5645 23900 36758
b Tax expense
- Current tax 2067 525 1002 5286 6405
- Deferred tax charge B 543 776 2369 5012
7 Net profit for the period/year {5-6) 3098 1933 3867 16245 25341
4 Other comprehensive Income (OCI}
i) a)dtems that will not be reclassified to profit or loss 191 {110} 57 139) (144}
bjincome tax relating 1o items that will not be reclassified 1 profit or loss {20) 38 {20} 3% 50
W a) Items that will be reclassified to profit or loss - . . - -
bllncome tax relating to tems that will be reclassified 1o profit o loss - = i i u
9 Total comprehensive income for the pericd/fyear {7+8) 3209 1861 3904 16141 25247
10 Earnings per share of ¥ 1 each (not annualised for the quarters)
Basic R) 194 121 243 1020 1591
Diluted (3) 194 1,208 243 10.20 1591
bl Paid-up equity share capital (face value per share ¥ 1) 1593 1593 1593 1593 1583
2 Reserves excluding revaluation reserves (other equity) 223113 214264
See accompanying notes to the Standalone Audited Financial Results

SIGNED FOR

NENTIFICATION

PURPOSES




Jubilant Ingrevia Limited
Statement of Standalone Audited Assets and Liabilities

(T in Lakhs)
As at As at
Sr. No. Particulars 31 March 31 March
{Audited) [Audited)
2024 2023
A ASSETS
1 Non-current assets
Progerty, plant and equipment 221529 169837
Capital work-in-progress 18033 47652
Intangibie assets 1358 79
Ihtangible assets under development 63 T
Right of use assets 6279 6310
Financial assets
Investments in subsidiaries and associates 29697 17189
Loans 42 44
Other financial assets 1372 184
Income-tax assets (net) 214 214
Other non-current assets 1140 3295
Total non-current assets 279732 246121
2 Current assets
Inventaries 77532 88027
Financial assets
Trade receivables 56322 49692
Cash and cash equivalents 1870 2466
Other bark balances 81 1186
Leans 37 48
Other financizl assets 4036 2316
Other current assets 14430 15983
Total current assets 154308 158718
Total assets 434040 405839
B EQUITY AND LIABILITIES
1 Equity
Equity share capital 1593 1593
Other equity 223113 214264
Total equity 224708 215857
2, Liabilities
Non-current liabilities
Financial liabilities
Borrowings 39557 33725
Lease {labilities 3458 4034
Provisions 6181 6288
Deferred tax liabilities {net) 21329 18995
Total non-current liabilities 70525 63042
Current liabilities
Financial liabilities
Borrowings 43368 26347
Lease liabilities a01 367
Trade payables
Total outstanding dues of micro enterprises and small enterprises 1877 2201
Total gutstanding dues of creditors other than micro enterprises and small enterprises 73827 78805
Other financial liabilities 6459 7552
Other current liabilities 8762 9685
Provisions 1745 1583
Current tax liabilities {net) 2170 -
Total current liabilities 138808 1256940
434040 405835

Total equity and liabilities

SIGNED FOR
INENTIFICATION
PURPOSES




Jubilant Ingrevia Limited

Notel: Statement of Standalone Audited Cash Flows

(¥ in Lakhs)
Year Ended
. 31 March 31 March
Particulars - -
{Audited) (Audited)
2024 2023

A. Cash flows from operating activities
Profit befare tax 23900 36758
Adjustments:
Depreciation and amaortisation expense 13314 11974
Loss on szle, disposal, discard of property, plant and eguipment (net) 635 141
Finance costs 6629 3824
Share-based payment expense 572 269
Unrealised foreign exchange loss/(gain) (ret) 28 {171)
Interest income (129) {115)
Profit on sale of investments - {10
Excess provision written back (161) .
Allowance for expected credit loss 100 49

21088 15961
Operating cash flows before working capital changes 44938 52718
Decrease in loans and other financial and nen-financizl assets 274 3655
{Increase)/decrease in trade receivables (6730) 8767
Decrease/(increase) in inventories 10495 (11765)
Decrease in other financial liabilities, other current liabilities and provisions {1198) {3185)
[Decrease)/increase in trade payables {5141) 1540
Cash generated from operations 42688 51731
income tax paid (net of refund) (3324) (7167)
MNet cash generated from operating activities 35364 44564
B. Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets (34114) (44604)
{including capital work-in-progress, intangible assets under development, capital creditors and capital
advances)
Proceeds from sale of property, plant and equipment 221 311
Investments in subsidiaries and associates (12500) {3263)
Movement in current thvestments (net) 2 10
Movement in other bank balances {het) {57) {80)
Interest received 93 o8
Net cash used in investing activities {46367) (47528)
€. Cash flows from financing activities
Proceeds from long-term borrowings 27000 15000
Proceeds from long-term borrowings taken from subsidiary - 800
Proceeds from short-term borrowings {net) 3627 11766
Repayment of long-term borrowings . {10000)
Repayment of iong-term borrowings to subsidiary (7774) .
Payment of principal balances of iease liabilities (338) (328)
Dividend paid (7927) {7947)
finance costs paid (including interest on lease liabilities) {8181) {6011}
Met cash generated from financing activities 6407 3280
Net {decrease)/increase in cash and cash equivalents (A+B+C) (596) 316
Add: cash and cash equivalents at the beginning of the year 2466 2150
Cash and cash equivalents at the end of the year 1870 2466

|

$CA BN D!c:;:,‘,‘;.\

& O\
7 \O
2\
: )]

i
ACCOZ

SIGNED FOR
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PURPOSES




lubilant Ingrevia Limited

Note 2: Standalone Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31 March 2024

(T in Lakhs)
Guarter Ended Year Ended
31 March 31 December 31 March 31 March 31 March
Sr. Na. Particulars
{Audited} {Unaudited) {Audited) {Audited) {Audited)
2024 2023 2023 2024 2023
1 Segment revenue
a. Speciality Chemicals 53194 39238 50425 182612 185947
b. Nutritien & Health Solutions 14226 14273 12921 67088 52328
c Chemical Intermediates 42584 43897 47625 1780865 230250
Total 110006 97408 110971 427765 478525
Less:inter sepment revenue 6332 5738 4870 29040 22568
Total revenue from operations 103674 91670 106101 338725 455857
a Specialty Chemicals 47456 35289 45799 156261 177665
b, Nutrition & Health Solutions 14215 14373 12921 67077 52328
¢, Chemical Intermediates 42003 42108 47381 175387 225864
Total 103674 91670 106101 398725 455957
24 Segment results (profit/{loss) befare tax and interest)
a. Speciality Chemicals 4870 3476 3718 17586 20260
b. Nutrition & Health Solutions 457 77 (518) 5222 2240
¢ Chemical Intermediates 3312 2052 4289 13238 21408
Total BETQ 6505 7490 36047 43908
Less: i Interest {finance costs) 1665 1846 983 6629 3824
ii. Un-allocable expenditure {net of un-allocable income) 1771 1658 862 5518 3326
Profit before tax 5243 3001 5645 23500 36758
3 Segment assets
a Specialty Chermcals 238512 228737 220128 238512 220128
b. Nutrition & Health Solutions 37074 37818 34954 37074 34954
¢ Chemical Intermediates 122727 119540 126805 122727 126805
d, Unaliocable corparate assets 35727 33214 23352 35727 23952
Total segment assets 434040 419309 405839 434040 405839
4 Segment liabilities
a Spetiality Chemicals 38760 26657 52143 38760 52143
b. Nutrition & Heaith Solutions 13464 12627 12635 13464 12635
¢. Chemical Intermediates 45788 49047 45559 49788 45559
d. Unaliocable corporate habilities 107322 105761 79545 107322 79645
Total segment liabilities 209334 194092 189982 209334 189982

SIGNED FOR
NENTIFICATION
PURPOSES
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11

Place : Noida
Date: 14 May 2024

Notes to standalone audited financial results (cont'd):

The Board of Directors at their meeting held on 14 May 2024 have recommended a final dividend of % 2.5 per equity share of (21 each) amounting to % 3882 Lakhs for the
year ended 31 March 2024 subject t© approval in Annual General Meeting. During the year ended 31 March 2024, the Company has already declared an interim dividend of
T 25per eguity share [of 21 each) and hence, the total dividend for the year ended 31 March 2024 & amounting to be & 7964 Lakhsie. €5 per equity share [of ® 1 each)

During the quarter ended 21 March 2024, the Company has opted for new tax regime effective financial year 2023-24 onwards whereby, the applicable statutory income
tax rate will be 2517% as against the statutory income tax rate of 34944% in the old tax regime in the prior years, Consequently, the tax expense for the guarter and year
ended 31 March 2024 inctudes onetime transitional write-off of brought forward minimum alternate tax credit amounting to % 1256 Lakhs

During the quarter ended 31 March 2024, the Company has partnered with O2 Renewable Energy XVl Private Limited, a group company of 02 Power SG PTE. LTD,
Singapore), a leading renewable energy developer towards establishing renewable energy power generation through sclar and wind sources. kt aims to access renewable
energy through & captive arrangement, fulfiling the Company's power requirements and meeting its increasing demand through green energy.

During the quarter ended 31 March 2024, the Company has further invested an amount of ¥ 1450 lakhs in 0.50% optionally convertible debenture issued by its wholly
owned subsidiary Jubilant Agre Sciences Limited.

The Company does not have any outstanding commercial papers a at 31 March 2024, Subsequent to the quarter ended 31 March 2024, the Company has 1ssued unsecured
listed commercial papers (CPs) of ¥ 20000 jakhs which are Iisted on the National Stock Exchange of India. Detalls of CPs zre as foflows

ISIN No. Issue date Due date of repayment Redemption amount

INEGBY014250 16 April 2024 16 May 2024 ¥ 10000 Jakhs

INEOBYD14268 25 April 2024 25 June 2024 7 10000 lakhs

The figures for the quarter ended 31 March 2024 @nd gquarter ended 31 March 2023, as reported n the standalone financial results, are the balancing figures between the
audited figures for the year ended 31 March 2024 and 31 March 2023 and the publshed year to date figures for 31 December 2023 and 31 December 2022, which were
subrjected to limited review by the statutory auditors.

Previous periods figures have been regrouped/reclassified to conform to the current period/year <lassification.

The above standalone audited financial results were reviewed by the Audit Committee and approved by the Board of Directers at its meeting held on 14 May 2024. The zudit
report of the Statutory Auditors is being filed with the BSE Limited and the National Stock Exchange of Inda Limited. For more detalls on standalone audited results, visit
Investers secticn of our website at www.jubllantingrevia.com and Financial Results at Corporates section of www.nseindiagom and www.bseindia.com .

lubitar@iringrevia Limited

{-\! Ceepak lain

CEO & Mainaging Director

A
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Walker Chandiok & Co LLP

Plot No. 19A, 2nd floor,
Sector - 164,

Noida - 201 301

Uttar Pradesh, India

T +91 120 485 5929
F +91 120 485 5902

Independent Auditor’s Report on Consolidated Annual Financial Results of Jubilant Ingrevia Limited
Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jubilant Ingrevia Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement) of Jubilant
Ingrevia Limited (‘the Holding Company’} and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’} and its associates for the year ended 31 March 2024, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation
52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Listing Regulations’), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021
(as amended).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of other auditor on separate audited financial resuits of the associate as
referred to in paragraph 12 below, the Staterment:

{i) includes the annual financial results of the entities listed in Annexure 1;

(i} presents financial resuits in accordance with the requirements of Regulation 33 and Regulation 52(4) of
the Listing Regulations and

(iti) gives atrue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indtan Accounting Standards (‘ind AS’) prescribed under section 133 of the Companies Act,
2013 (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group and its associates, for the year
ended 31 March 2024,

Chantered Accountants Walker Chandiok & Co LLP 15 registerad wih
limited liability with identification number AAC-
Offices n Ahmedabad. Bengaluru, Chandigarh, Ghennal, Denradun, Gurugram, Hyderabad, Kochi, Kolkata, Murba, New Dehi, Moida and Pune 2085 and has ils regsterad offica a L-41,

Connaught Circus, Quter Cirde, New Delhi,
1310001, India



Walker Chandiok &Co LLP

Independent Auditor's Report on Consclidated Annual Financial Results of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52{4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are independent of the Group and its associates, i
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAIN
together with the ethical requiremenis that are relevani to our audit of the financial results under the
provisions of the Act, and the rules thereunder, and we have fulfiled our ofher ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us together with the audit evidence obtained by the other auditor in terms of their report referred 1o in
paragraph 12 of the Other Matter section below, is sufficient and appropriate fo provide a basis for our
opinicn.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibifty of the Helding Company's management and has been appraved
by the Hotding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Hoiding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group including its associates in accordance
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52(4) of the Listing Regulations including SEBI  Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). The Holding Company's Board of
Directors & also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act the respective
Board of Direclors of the Companies included in the Group and its associates, covered under the Act, afe
reponsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group and its asSociates, and for preventing and detecting frauds and
other irreguiarities; selection and application of appropriate atcounting pelicies; making judgments and
estimates thal are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant o the preparafion and presentation of the financial resulis, that give a frue and
fair view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors ¢f the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors/management of the companies included in the
Group and of its associates, are responsible for assessing the ability of the Group and of its associates, fo
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/management either intends to
liquidate the Group or fo cease operations, of has no realistic alternative but to do so.

Those respective Board of Directors/imanagement are also respensible for oVerseeing the financial reporting
process of the Companies included i the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Statement

Our cbjectives are o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whelher due to fraud or error, and to issue an auditcr’s report that includes our
opinion. Reascnable assurance is a high level of assurance but is not & guarantee that an audit conducted
in accordance with Standards on Auditing spacified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material ¥, individually, or in the aggregate, they could reasonably be expecied to influence the economic
decisions of users taken on the basis of this Statement.

Chartered At ountarts
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Walker Chandiok & Co LLP

Independent Audifor's Report on Consolidated Annual Financial Resuits of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
we exercise professional judgment and maintain prefessienal skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting & material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invoive collusion, forgery, intentional
omissions, misrepresentations, or the override of internal confrok;

» Obtain an understanding of internal control refevant {o the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) {i) of the Act, we are also responsible for expressing
our cpinicn on whether the Helding Company has adeqguate internal financial controls with reference to
financial statements in place and the cperating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disciosures made by the Beard of Directors;

* Conclude on the appropriateness of Beard of Directors’s use of the going concern basis of accounting and,
based on the audit evidence obtained, Whether a material uncertainty exists related to events or conditions
that may cast significant deubt on the ability of the Group and its associates, 1o continue as a going concern.
If we conclude that a material uncertainty exisis, we are required to draw attention n our auditor's report 1o
the related disciosures in the Statement or, ff such disclosures are inadequate, to modify our opinion. Our
conclusions are based on he audit evidence cbtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going concern;

» Evajuate the overall presentation, structure and content of the Statement, incliding the disclosures, and
whether the Statement represents the underlying fransactions and events in a Manner that achieves fair
presentatior; and

» Obtain sufficient appropriate audit evidence regarding the finangial information/financial statements of the
entities within the Group and #$ associates, o express an epinion on the Statement. We afe responsible for
the direction, supervision and performance of the audit of financial information of such entities included in
the Statement, of which we are the independent auditors. For the other entities included in the Statement,
which have been audiied by ihe other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinien.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied With relevant ethical
requirements regarding independence, and % communicate with them all relationships and other matters
that m2ay reasonably be thought to bear on our independence, and where applicable. related safequards.

. We alse performed procedures in accordance with SEBI Cireular CIR/CFD/CMDY/44/2019 dated 28 March
2018, issued by the SEBI under Regulation 33 {8) of the Listing Requlations, to the extent applicable.

Chzrierea Accountarts
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

Other Matters

The Statement also includes the Group’s share of net profit after tax of  1.62 lakhs and total comprehensive
income of ¥ 1.62 lakhs for the year ended 31 March 2024, in respect of an associate, whose annual financial
results have not been audited by us. These annual financial results have been audited by other auditor
whose audit report has been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of this associate is based solely on the audit report of such
other auditor and the procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of the other auditor.

The Statement inciudes the consolidated financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited consclidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.. 001076N/N50003
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Madhu Sudan Malpani ;;Y
Partner xf > 0\3{‘
Membership No.: 517440 “EDACCT-

UDIN: 24517440BKGTZK2103

Place: Noida
Date: 14 May 2024
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Jubilant Ingrevia
Limited Pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) {cont’d)

Annexure 1

List of entities included in the Statement

S. No, Name Relationship with the Holding Company |
1 Jubilant Infrastructure Limited Subsidiary
2 | Jubitant Agro Sciences Limited | Subsidiary
3 Jubilant Life Sciences (USA) Inc. Subsidiary
4 Jubilant Life Sciences NV Subsidiary
) Jubilant Life Sciences International Pte. Limited Subsidiary
. Jubilant Life Sciences (Shanghai) Limited Subsidiary
7 Jubilant Ingrevia Employee Welfare Trust Subsidiary
8 Mister Veg Foods Private Limited Assaciate
9 [ AMP Energy Green Fifteen Private Limited Assaciate

Chartered Accountants




Jubilant Ingrevia Limited

Regd. Office; Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P}
CIN:L24299UP2019PLC122657

Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924.267437

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024

{¥in Lakhs)
Quarter Ended Year Ended
P Bartiutis 31Merch slner_elmher 31March 31 March 31ndarch
{Audited) {Unaudited; {Audited) {Auditad) (Audited)
2029 2023 2023 2024 2023
d Revenue from operations
a) Sales/income from operations 106024 96045 112948 410045 474048
b}Qther operating income 1420 595 1550 3535 2zn
Total revenue from operations = 107424 96640 114498 413580 477263
z Other intome 60 g7 00 3530 3337
3 Tatal income (142) 1083394 97518 115333 417110 480606
4 |Expenses f
ajCost o matertals cansimed 48762 50113 54486 204034 JATIS
bj Purchases of stock-in-trade 13239 1437 5447 4810 16155
c) Changes m nventorles o finished goods, stock-in-trade end work-in progress 9492 [1067) 4855 5312 {12774}
d} Emplayee benafits expense 8594 10112 2602 348395 34348
&) Finance costs 1352 1506 570 5266 2158
fiDepreciation and amortisation expense £z 3424 2584 13617 12218
gl Other expenses
- Power and fuel expense 11758 11104 15030 52115 70911
- Cthers 18375 15384 15873 66700 59139
Total expenses 103254 92013 107847 350351 436531
g Profit before share of profit/{loss) of a assaciate [3-4] 5140 5505 7551 26759 43675
6 Share of profit/{loss) of an associate 15} 3 1 2 1)
7 Profit before tax {5+6) 5135 5508 552 26763 43611
g Tax exp=nse
- Current tax 2233 1188 1150 6162 7023
- Deferred tax charge 23) 64 1171 2110 5898
9 Net profit for the period/year (7-8} 25925 3856 5231 13289 30750
h(H] Other comprehensive income (OC1)
3 2)items that will not be reclasstfied @ profit o loss 539 [132) & 310 {168)
blincome tax relsting o kems that wil not be reclassified o profit o loss {115) 1) (43) 10} b7l
i) &iterns that will be reclassified © profit or joss 193) 328 k151 0 323
B income tax relating w0 items that will be reciassified to proft o loss 99 {259) {85) a1 %
n Total camprehensive income for the pericd/ year (9+10) 325-5I B 3931 5541 18540 30930
Net profit attributable tos
Qwners of the Company 2825 3856 5231 18289 30750
Non-controlling nterests . "
Other comprehensive income attributable to;
Cwners of the Company 331 77 310 351 240
Naon.controlling mterests - .
Total tompzehensive income attributable to: N
Owners of the Company 3256 /33 55241 18640 30990
Noncontrolling interests = - =
n Earnings per share of T 1 each [not annualised for the guarters)
Basic (T} 185 244 ERC] 1156 1532
Diiuted R) 185 243 329 1155 1533
13 Paid-up ¢quity share capital {face value per share 1} 1580 1580 1590 1580 i580
14 Reserves excluding revaluation reserves {ather eguity) 272167 265033
Sea accompanying notes to the Consofidated Audited Financizl Results
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Jubilant ingrevia Limited

Statement of Consolidated Audited Assets and Lliabilities

(T in Lakhs)
As at As at
Sr. No. Particulars 31 March 31 March
{Audited) {Audited)
2024 2023
A ASSETS
abs Non-current assets
Property, plant and equipment 247772 178780
Capital work-in-progress 33067 52493
Intangible assets 1875 1420
Intangible assets under development 68 .
Right of use assets 4124 4417
Investments accounted for using the equity method 515 506
Financial assets
Investments 1035 318
Loans 44 44
Other financial assets 1490 375
Deferred tax assets (net) 1272 988
Income-tax assets (net) 611 547
Other nan-current assets 3226 4195
Total non-current assets 295199 244088
2, Current assets
Inventories 94130 103511
Financial assets
Trade receivables 57197 51089
Cash and cash equivalents 7878 7273
Other bank balances 81 1186
Loans 43 53
Other financial assets 3608 2296
Income tax assets {net) 454 114
Other current assets 14559 16278
Total current assets 177530 181800
Total assets 473189 425888
B EQUITY AND LIABILITIES
i Equity
Equity share capital 1580 1550
Other equity 272167 265033
Total equity attributable to equity sharehclders 273747 266623
2, Lishiliti es
Non-current liabilities
Financial liabilities
Borrowings 42557 15000
Lease liabilities 438 69%
Provisions 6481 6613
Deferred tax liabilities {net} 21358 18895
Total non-current liabilities 70834 41307
Current lizbilities
Financial liabilities
Borrowings 30743 24673
Lease liabilities 287 303
Trade payables
Total outstanding dues of micro enterprises and small enterprises 1959 2264
Total outstanding dues of creditors other than micro enterprises and small enterprises 74708 77848
Other financial liabilities 14451 8810
Other current liabilities 2342 1904
Provisions 1820 2025
Current tax liabilities (net) 2298 131
Total current liabilities 128608 117958
Total equity and liabilities - \ANDI(, anfey, 473139 A25888
i -
7 -
\ )
¢ 5/
’P,z\ A /'r
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lubilant Ingrevia Limited
Note 1: Statement of Consolidated Audited Cash Flows

(Tin Lakhs)
Year Ended
Phciicilacs 31 March 31 March
(Audited) {Audited)
2024 2023

A. Cash flows from operating activities
Profit before tax 26761 43671
Adjustments:
Depreciation and amortisation expenses 13617 12218
Loss on sale, disposal, discard of praperty, plant and equipment (net) 635 142
Finance costs 5266 2158
Share-based payment expense 672 269
Unrealised foreign exchange loss {net} 63 122
Interest income (101) {124)
Profit on szle of Investments {10)
Share of (profit)/loss of an associate (2) 4
Allowance for expected credit loss 100 49

20250 14828
Operating cash flows before working capital changes 47011 58499
Decrease in loans and other financial and non-financial assets 708 4447
{Increase)/decrease in trade receivables {6209) 5953
Decrease/{increase) in inventories 9303 {12584)
Increase/(decrease) in other financial liabilities, other current liabilities and provisions 230 {3655)
(Decrease)/increase in trade payables {3445) 334
Cash generated from operations 47598 53984
Income tax paid {net of refund) (4600) (7738)
Net cash generated from operating activities 42998 46246
B. Cash flows from investing activities
Purchase of property, plant and equipment, other intangibie assets {56837) (48138)
{including capital work-in-progress, intangible assets under development, capital creditors and capital advances)
Proceeds from sale of property, plant and equipment 222 323
Investment in asSociate - (212)
Investment in equity instruments (268} -
Movement in current investments {net) = 10
Movement in other bank balances (net) 67) 720
Interest received 72 111
Net cash used in investing activities {56878} {47189)
C. Cash flows from financing activities
Acquisition of treasury shares by employee welfare trust (4289) -
Proceeds from issue of shares by trust on exercise of stock options -* -
Proceeds from long-term borrowings 30000 15000
Proceeds from short-term borrowings (net) 3627 11786
Repayment of long-term borrowings - {10000}
Payment of principal balances of lease liabilities {274) {275}
Dividend paid {7862) {7931)
Finance costs paid (including interest on lease liabilities) (6789) {4400)
Net cash generated from financing activities 14413 4160
D. Effect of exchange rate changes 72 295
Net increase in cash and cash equivalents (A+B+C+D) 605 3512
Add: cash and cash equivalents at the beginning of the year 7273 3761
Cash and cash equivalents at the end of the year 7878 7273

* Rounded cff




Jubilant Ingrevia Limited

Note 2: Consolidated Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31 March 2024

(T in Lakhs)
|_ Quarter Ended Year Ended
3t March 31 December 31 March 31March 31 March
5. No. Particulars
{Audited) {Unaudited) {Audited) {Audited) {Audited}
2024 2023 2023 2024 2023
1 Segment revenue
3. Speciality Chemicals 53265 40427 51427 184905 198118
k. Nutrition & Health Sclutions 16461 15122 15523 68011 SEI1
<. Chemical Intermediates 44050 46829 52418 189704 245602
Total 113776 102378 119368 442620 499837
Less : Inter segment revenue 6332 5738 4870 25040 22568
Tatal revenue | from operations 107444 956640 114498 413580 477269
2. Spediality Chemicals 47527 36478 46801 158554 179836
b, Nutrition & Health Sclutions 16450 15122 15523 68000 55117
¢. Chemical Intermediates 43467 45040 52174 187026 242316
Total 107444 56640 112458 413580 477263
2 Segment results {profit before tax and interest)
a. Speciality Chemicals 4535 3426 3804 16838 21518
b. Nutrition & Hezlth Selutians 566 1409 158 4862 3264
¢ Chemical Intermediates 3197 3774 4987 15876 24366
Total 8298 8669 8949 37576 49149
less: i Interest (finance costs) 1362 1506 570 5266 2158
Ii. Un-aliocable expenditure [net of un-alloczble income) 1801 1855 827 5549 3320
Profit befare tax 5135 5508 7552 26761 43671
3 Segment assets
a. Speciality Chermicais 267085 254251 230381 267085 230381
b. Nutrition & Health 5olutions 51829 49961 44553 51829 44553
c Chemical Intermediates 138551 133874 137256 138551 137256
d. Unallocable corparate assets 15714 12667 13658 15714 13698
Total segment assets 473189 450753 425888 473189 425888
4 Segment lizbilities
a. Speciaity Chemicals 40938 28154 52480 40988 52460
b Nutrition & Health Solutiens 12320 9778 8108 12320 8108
¢ Chemnieal Intermediates 43640 47281 39806 48540 39806
d. Unallecable corporate liabilities 87494 91321 58891 57494 58891
Total segment liabilities 199442 176574 159265 199442 159265

-
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Notes to consolidated audited financial results {cont'd):

4. The Board of Directors at therr meeting held on 14 May 2024 have recommended a final dividend of T 25 per equity share of {X1 each} amounting to % 3982 Lakhs
for the year ended 31 March 2024 subject o approval in Annual Generzl Meeting. During the year ended 31 March 2024, the Company has afready declared an
interim dividend of & 25 per equity share (of X 1 each) and hence, the total dividend for the year ended 31 March 2024 & amounting to be % 7964 Lakhsie. % 5 per
eguity share {of X 1 each).

5. During the quarter ended 31 March 2024, the Company has opted for new tax regime effective financial year 2023-24 onwards whereby, the applicable statutory
income tax rate will be 2517% as against the statutory income tax rate of 34544% in the old tax regime i the prior years, Consequently, the tax expense for the
quarter and year ended 31 March 2024 includes onetime transitional write-off of brought forward minimum alternate tax credit amounting to % 1256 Lakhs.

6. During the quarter ended 31 March 2024, the Company has partnered with 02 Renewable Energy XVIll Private Limited, a group company of 02 Power SG PTE LTD,
Singapore). a leading renewable energy developer towards establishing renewable energy power generation through sclar and wind sources. K aims to access
renewzhle energy through @ captive arrangement, fulfiling the Company's power requirements and meeting Its increasing demand through green energy.

7. The Company does not have any outstanding commercial papers as at 31 March 2024, Subsequent to the quarter ended 31 March 2024, the Company has issued
unsecured listed commercial papers (CPs) of ¥ 20000 lakhs which are listed on the National Stock Exchange of India, Detalls of CPs are as follows

|ISIN NO, Issua date Due date of repayment Redemption amount,
[inECBYO14250 16 Aprii 2024 16 May 2024 T 10000 lakhs
[INEOBY014268 25 April 2024 25 June 2024 ¥ 10000 takbs

8 TThe figures for the quarter ended 31 March 2024 and guarter ended 3t March 2023, & reported in the consolidated financial results, are the balancing figures between
the audited figures for the year ended 31 March 2024 and 31 March 2023 and the published yesr o date figures for 31 December 2023 and 31 December 2022, which
were subjected to iimited review by the statutory auditors.

9. Previous perinds figures have been regrouped/reclassified to conform to the current periad/year classification.

10. The above consolidated audited financial results were reviewed by the Audit Committee and approved by the Bozrd of Directors at its meeting held on 14 May 2024
The audit report of the Statutory Auditors & being filed with the BSE Limited and The National Stock Exchange of Indiz Limited.For more details on consolidated
firancial results, visit Investors section of our website at www.jubilantingrevia.com and Financial Results at Corporates section of www.nseindiacom and
www.bseindia.com.

For Jubilant ingrevia Limted
L

Place : Nolda Deepak Jain
Date: 14 May 2024 CEQ & Managing Director
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May 14, 2024
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers Exchange Plaza
Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 05I
Scrip Code: 543271 Trading Symbol: JUBLINGREA

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Resulation, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company ie. M/s
Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number —
001076N/N500013) have issued an Auditor’s Report with unmodified opinion on the Audited
Financial Results of the Company (Standalone and Consolidated) for the year ended March
31, 2024.

We request you to take the same on record.
Thanking you

Yours faithfully,

For Jubilant Ingrevia Limited

(ie—

Prakash-€fiandra Bisht
President & Chief Financial Of ficer

A Jubilant Bhartia Company

QURVALUES
Jubilant Ingrevia Limited Regd Office:
I-A, Sector 16-A, Bhartiagram, Cajraula
Noida-20( 301, UP India Distt. Amroha - 244 223
Tel: +91 120 4361000 Uttar Pradesh, [ndia
Fax:- +91 120 4234895-96 CIN : L24299UP2019PLCI22657

wwwiubdantingrevia.com
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Annexure — A

Details as per the SEBI circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July

13,2023

Name

M/s J K. Kabra & Co., Cost Auditors

Reason for change

Re-appointment of M/s J.K. Kabra & Co. as Cost
Auditors of the Company for FY 2024-25

Date of Re-appointment and Term
of re-appointment

May 14, 2024
Re-appointment for the financial year 2024-25

Brief Profile

M/s J.K.Kabra & Co.( FRN 00009)(‘Firm’) is a
leading Cost Accounting firm in India having
Registered office in Delhi and working offices in
Surat and Mumbai. The Firm has varied experience
in Cost Audit, Costing system, Inventory Valuation,
Stock Audit, Internal Audit. M/s J.K. Kabra & co.
has more than 50 clients across the country. Kabra
& Associates (FRN 00075) is Sister Concern of the
Firm, providing same services. The Firm has a track
record of integrity & independence and provides
valuable insights to clients with team of
professionals.

Disclosure of relationship between
directors

Not Applicable

A Jubilant Bhartia Company
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