Secretarial Section

Head Office, 57- V.E. Road,
Thoothukudi — 628 002.

. 0461-2325136

e-mail : secretarial@tmbank.in

CIN: L65110TN1921PLC001908
Ref.No.TMB.SE.60/2022-23

The Manager,

Bombay Stock Exchange limited,

Phiroze Jeejeebhoy Towers,
Dalal Street.

Mumbai — 400 001.

Scrip Code: 543596

Dear Sir/Madam,

Sub: Press Release on Q1 results

Tamilnad
Mercantile
Bank Ltd

Be a step ahead in life

24.07.2023

The Manager,

National Stock Exchange of India Ltd,
Exchange Plaza, 5th Floor, Plot No. C/1,
'G' Block, Bandra - Kurla Complex,
Bandra (East), Mumbai - 400 051.
Symbol: TMB

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the Press Release made by the Bank titled — “Unaudited Financial

Results of the Bank for the First quarter 2023-24 (Q1)"

Kindly take the same on record.

Yours faithfully,

For Tamilnad Mercantile Bank Limited
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Be a step ahead in life

PRESS RELEASE

Date: 24.07.2023

Unaudited Financial Results of the Bank for the First auarter 2023-24 (Q1)

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned OId Private Sector Banks,
having its Head Quarter in Thoothukudi has a long cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of
continuous profit making in the industry.

TMB having pan India presence with 536 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd took on record the Unaudited
results of the Bank for the First quarter of FY24 in their meeting held at Thoothukudi
on 24.07.2023. Shri. S.Krishnan, Managing Director and CEO of the bank declared
results. Chief Financial Officer, General Managers and other senior officials of the
Bank were also present at the event.

Bank’s Results at a glance (X in Crores)
Parameters June June Growth
2022 (Q1) 2023 (Q1) YoY

Total Deposit () 43,233 47,008 8.73%
Total Advances () 33,823 37,292 10.26%
Total Business (%) 77,056 84,300 9.40%
Retail, Agri & MSME (RAM) 29,749 33,574 12.86%
Net Profit (%) 234.21 261.23 11.54%
Gross NPA (%) 1.69% 1.56% -
Net NPA (%) 0.93% 0.66% -
Provision Coverage Ratio 88.08% 90.49% -
ROA 1.83% 1.85% -
ROE 17.41% 14.80% -
EPSR) 16.43 16.50

CRAR 21.67% 26.57% -

The total business of the bank at the first quarter ended June 2023 stood 384,300
Crores with a growth rate of 9.40%.

The Bank’s deposit and advance portfolio stood at ¥47,008 Cr and %37,292 Cr
respectively.
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Key Highlights of the Performance:

Net worth has increased to ¥7190 crore from ¥5427 crore Y-0-Y
Book value of share has increased to ¥454 from %381 Y-0-Y

Net profit has surged to 261 crore from %234 crore Y-o-Y

Interest Income has improved to ¥1156 crore from 1002 crore Y-0-Y
Non Interest Income has moved to ¥167 crore from %140 crore Y-o-Y
The RAM segment has increased to 90% from 88% Y-o-Y

GNPA has declined to 1.56% from 1.69% Y-o-Y

NNPA has dropped to 0.66% from 0.93% Y-o-Y

Credit to Priority & MSME Sector:

The Bank has been giving continued thrust on advances to Priority Sectors like
Agriculture, MSME, Education, Housing etc. constituting 75% of its ANBC,
above the regulatory requirement of 40%.

The Advances to Priority sector has increased to 27,805 Crores (PY 24,839
Crores) with a growth rate of 12%.

The Bank’s Advances to Agriculture sector stood at 312,231 Crores. The
Advances to Agriculture Sector constitute 32.80% of total advances, above the
regulatory requirement of 18%.

Credit to MSME sector has increased to ¥13,311 Crores (PY 12,588 Crores).

Y-0O-Y Performance: (Q1FY24 viz-a-viz Q1FY23)

The Bank’s deposits has increased to ¥47,008 crores (PY same period ¥43,233
crores)

The advance level of the Bank has increased to 237,292 crores with a growth
rate of 10.26%

The Operating Profit is at ¥379.90 Crores for Q1FY24 as against ¥374.40
Crores for Q1FY23

The Net Profit is at ¥261.23 crores for Q1FY24 as against Q1FY23 %¥234.21
Crores) registering the growth rate of 11.54%.

Return on Asset at 1.85% & Return on Equity at 14.80% (PY 1.83% and 17.41%
respectively)

The Bank’s Net worth increased to 7190 crores (PY %5,427 crores) with an
absolute rise of ¥1,763 crores registering a growth rate of 32.49%

The Gross NPA as a percentage to total advances stood at 1.56% and net NPA
stands at 0.66%. (PY 1.69% and 0.93% respectively)

Provision Coverage Ratio of the Bank increased to 90.49% (PY 88.08%)

New initiatives

% We have opened 6 branches during the Q1FY24.
« To tap the emerging MSME market with focused attention, MSME Loan

processing HUB has been started at Chennai, Madurai, Coimbatore and
Thoothukudi.

s Jewel Loan in the Lend Perfect — End to End process flow of Jewel Loan

automation resulted in significant reduction in process time.
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usFNEHens L LNTaTLID

IHITEIT : 24.07.2023

SOILLHT(H QLOITE S 60T60 L6V 6umbIS udledr (NSH6vITLD

&T6VITe0T(H & & T6uT B\ Blemev M &emas 2023-24 (Q1)

SOILLBTH QLDIT& & 60T6m L6V 6U MBI W 60T S S5 S15G19.60) L
SHOVMWILINTHS Q&meoor(h), 1921 guld eoor(h) SleumisLLUL (), Fmliuns
Qwevll(® eu@w urmybuflubless  Seflumg  Seom  eUmSWMTESLD.
QBIGWITETS STl alFeummmlev QSTLIHS 100 aI(HLBISEFSHGWD GEVTSH
@e6umULD FFLLY eu@peusd GOV G555 5.

QUMBIG WITEOTSI 536 H6M6TS6T LDMMILD 12 LNG0TL_6V 3|86 608 IS 6T 2,55 U6 M M)l 60T
eLeUID  BITL Q60T 17  oMBlevmisGeT, 4 weoflwerr LIpCsamisefley  Seorsl
aflamsssams gouUbBSHE Qsmoor(h gmsSsTy 5 evedules S
B\ G LDM60T QUML) E6M&WITOTI&HEHEE CaFemeauwmmml euBHMSI.

24.07.2023 60T HM1HSIG19.UN6L BEOLQLIMHM @UEGTT G Fal LEH 60 2023-
24 (In&6V &MeLTeooT(h BIFBlemey S6toflHems QEFWIWLILLTS (N6 86T @) miS)
QEWWUIULLE. eum®uler BIJoUTs: @UEEGETT MHMID HMeVenD G&F U6
AP&TH & ([H.6T6N. 5 ([H61].600T60T EUFTHET SH6voflEHemnsds QFWIWLILILTS (LNSH6V
&Hmevmeoor(h BIHBlemev MlGemsuilement QeuefluILLTT. QUTS CLOEVTETIEET,
Seeenl BIF H&TFl OHMID epSSH HH &M &6 @hs BlesLpsFFulley Lk
Q & T600T L_6OTIJ.

Bank’s Results at a glance (% in Crores)
Parameters June June Growth
2022 (Q1) 2023 (Q1) YoY
Total Deposit () 43,233 47,008 8.73%
Total Advances (%) 33,823 37,292 10.26%
Total Business (%) 77,056 84,300 9.40%
Retail, Agri & MSME (RAM) 29,749 33,574 12.86%
Net Profit () 234.21 261.23 11.54%
Gross NPA (%) 1.69% 1.56% -
Net NPA (%) 0.93% 0.66% -
Provision Coverage Ratio 88.08% 90.49% -
ROA 1.83% 1.85% -
ROE 17.41% 14.80% -
EPSR) 16.43 16.50
CRAR 21.67% 26.57% -
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2023-24 9LID SL6E00TIQ60T (LDGGVITID SHTEVITEOOTIQ6) QUBIGRUICTS H6e0TSH QLDMEHS
660011 BF6V 9.40% GUETTEFR IO [HS! €H.84,300 CSTLq.6MmU 6TL LG U|6ITEMSI.

ML GOETemNS  0H.A47,008 GHIMY  6TedTM  Blemevedll ML [HSI6TENS.
HL60TSHET 60T QLTSS S0 SHTemSs €1H.37,292 G&ITLY. 6T6dTM HlemevUileL 2 6iTeTg).

QFW6L THmevfleor (P& T W L &FMHIGET (Y-O-Y)

e BI&ETLHIIL (Networth) e/.7,190 C&HMTIQUINTS 2 WFHSBIETETSH. ((DHeMG U
24,6007 LQ 60T (LNGHEVITLD &HITEVITE00TLY6V €1H.5,427 G&ITLY.)

e LUMG&6er Uss8e WG UL 6381 Gamquiledphba em.454 CoHTIQWITS
2 WIJHSI6TeTS.

e BI&HT @6TUD €H.261 GHMIQUITS 2 6TeTdl. (NHMSU 3L600TIe60 @65
(LPS6VITLD SHITEVITEOOTLQ6V €H.234 CGSHITIQWITEH Q(HHSHS.)

o SLeTGefledr epeuld GULL) eU@hHeUTUl em.1002 Ga&mquieSipba em.1156
CHIMIQUITS 2_WIT6U6DL[HSI6TETSI.

e @& eu@BeUTWl  em.140  Ga:mquieSipibg  em.167 GSHITIQWITS
2 WU L [HSI6TETS.

e RAM (Bleveveny, efleusmwid, MG BHSST BlMICIETHRIEET) &L 60T
Q5 TemMs 88 55615530 (HHS! 90 F&56T5L0MSH 2_UIHESHI6TETS!.

e QMTHS QUITHEHLET 1.69%60(BHS! 1.56% 2,5 &6MMEUDLHSI6TETS.

e WBI&T aUIT&HEL60T 0.93% 0l(HH S 0.66% 21,5 &6MME6DL_HSI6TETS.

&L60T QULNMHISG6EL lemMm

amGSwmeargs alaFmwd, Fmn G&mn QsTley SHLer, elWmUTTESL 60T,
L OHHLOT WHMID  HVNGEELET FHOMEHEHHESG FHTLIHE DS
WEH WS QHTHSHS aUBHRMS.

2023-24 (LPSHEVITID SHTELITEOOTIQE) (NeoTelflemlng HemMEEH& & (Priority Sector)
QIPBIGLILLBH6TET QLTSS SHL6TSH6T e1H.24,839 G&Hmquiley @bhS em.27,805
GHBIMIQUITS 2_WTHSI6TENS. @ &6 aleTi&FF RS0 12% 4 GLD.

WeTeflenlng  SHOMEEHEHETET  HLETHET  UTIS  flFjel  eumkis
Bl FeooT W& Sl6TemT @ 6V&HEMeT 40% 6T60Tm @ V&S il AF&HINME 75% 6T6dTm
NP EG5H 6L 2 _6Tengl.

ANeUFTUS SIMMEHEHEH G ULPMBIGLILL L QLOTEHS &L 6OTSH6T H.12,231 G&HITIQWITS
o aTengl. leusFmWS SIMES BlFeoorUISHELILLL 3676 QLOMSHSEH &L 60T5H6r 16V
18% 5GBS DLHIGCL WG, QS5HOMES QLIS QITHEH &L 60TH6r 60
32.80% &L_60T eULpMBISR U 6Tensl GO G585 5.

MSME SIe0mM&EHHEG QUPBIGLILLL QLTSS SHL6TSHET €H.12,588 G&HMIQuUIley
@QGHSI €m.13,311 GHTIQWITSH 2 WITHSI6TETS.
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Y-0-Y Q&FW6LH medr (Q1FY24 viz-a-viz Q1F23)

ML GQ&TeMs  hH43,233 Gamquilsy @rbhg  eh47,008  GoHITIQWITS
2 WIJHSI6TETSI.

HL6T QTS €H.37,292 GHMIQWITEH 2 WHHSE6Tensl. @& 10.26% 66T &S 60l
6TL_IQ U 6T,

QEFWeeLLITL () @e6urLiLd (Operating Profit) €5.379.90 G&MIQ WIS 2_6T6MSl. (LHeM S
21,600T19.60 @ C& (LDGH6VITLD B5TEVIT600TLY.60T (LOLY.6l6V €1H.374.40 C&ITIQUIME @ (HHSHS.)

518 @6VITLILD eH261.23 G&HITIQUITE 2_6T6eMGl. (LDH6M &I 3160071960 @) G (DS EVITLD
&T6VITEO0T g 6V ep.234.21 CHIMIQUITS QHHSHSI.) @8l 11.54%
QUETEG W60 L[H 6T

ROA - 1.85% ommID ROE -14.80 % ((WNH6MSWI 24600719607 (LDGHEVITLD &IT6VITE00TLY 6V
1.83% LOMMILD 17.41%)

Bl&TIG LI (Networth) €5.7,190 G&HTIQUIMTES 2_WITHSIGTETSI. ((LDIHE0IS U S, 600T Lq.60T
(LPSH6VITID &HITEVITEOOTLY 6V €1H.5427 G&HMY) @& €h.1,763 C&HMY 2 WihHS 3249 %
QUETIES 60)L_[HSI6TeTS.

QUMEHS QTMEHESHLET QLTEHES &HLaTH6Tear QMU 1.56% IL&6 D, BISGT
QUIMEHSHL60T 0.66 % L& 2 6T6MGl. (LNHEMSUI 3600TIQ60T (LNGHGEVITLD &5TEVITE00TLY 6V
1.69% LDMHMILD 0.93 %)

PCR (Provision Coverage Ratio) 90.49% 24,8 2_6TeT&l. (LLIH6M S U 31,600TLQ.60T (LOS6EVITLD
&HITEVLITEOOTLY 6V 88.08 %)

USW Wpwm& seir

% @IHS HITELITEVOTIY 6V 6 LIS W HemeTdHeT SlausaLL (h6Ters.

¢ aleaTibhgE eI MSME FHeng elenll&EsSensd FiHsH, MSME  &L6or
QFWMSHS WD  QF6Ten6T, WGem], GCHTWIDLSHSIT LMmMID
SM5515&19UN60 Sl&HEHLL (R 6TeTS.

% BE0& SHLET QULNMHIGHHM6V Lend Perfect (nemmenul LNestLimn) LILQleUmLIT
GBHIHMS 56001 &FL0ME GHMMESHLIL (H6Tensl.
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