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NOTICE

NOTICE is hereby given that the Fifty Seventh Annual General Meeting of the members of lon Exchange (India) Limited will be
held on Tuesday, 24" August, 2021 at 11:00 a.m. through Video Conferencing (“VC”)/Other Audio Video Means (“OAVM”) to
transact the following businesses. The venue of the meeting shall be deemed to be the Registered Ofice of the Company at lon
House, Dr. E. Moses Road, Mahalaxmi, Mumbai- 400011.

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Standalone Financial Statement and Audited Consolidated Financial Statements
of the Company for the financial year ended 31t March, 2021, and the Reports of the Board of Directors and the Auditors
thereon.

To declare Dividend on equity shares.

To appoint a Director in place of Mr. M.P.Patni (DIN:00515553), who retires by rotation and being eligible, offers himself for
re-appointment and in this regard, to consider, and if thought fit, pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Companies Act, 2013 read with rules thereunder and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, Mr. M.P.Patni (DIN:00515553),
a Non-Executive Non-Independent Director of the Company, who is liable to retire by rotation at this Annual General
Meeting of the Company, and being eligible, has offered himself for re-appointment, be and is hereby
re-appointed as a Director of the Company, liable to retire by rotation, notwithstading that he has crossed the age of 75
years.”

SPECIAL BUSINESS

4.

Appointment of Branch Auditors

To consider and if, thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of section 143 (8) and Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, M/s. Angadi & Co., Chartered
Accountants (M No. — 237235), be and is hereby appointed as Branch Auditors of the Company for auditing the books of
accounts maintained by lon Exchange Services (Division of lon Exchange (India) Limited) to hold office from the conclusion
of this Annual General Meeting (AGM) till the conclusion of the next Annual General Meeting of the Company and the
Board of Directors be and is hereby authorized to fix their remuneration.”

Approval of Cost Auditors Remuneration

To consider and if, thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of the Companies
Act, 2013 and the Rules made thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) M/s. Kishore Bhatia & Associates, Cost Accountants (Firm Registration No. 00294), appointed by the Board
of Directors as Cost Auditors to conduct the audit of the cost records of the Company for the financial year ending
31%t March, 2022, at a remuneration amounting to INR 350,000 (Rupees Three Lakhs Fifty Thousand only) plus applicable
taxes and out of pocket expenses incurred in connection with the aforesaid audit, be and is hereby ratified and confirmed.”

To approve payment of Commission to Non-Executive Directors
To consider and if thought fit to pass with or without modification(s) the following resolution as a Special Resolution:

“RESOLVED that pursuant to the provisions of Section 197 and other applicable provisions, if any, of the Companies Act,
2013 (“Act”), as amended from time to time, a sum not exceeding one percent per annum of the net profits of the Company
calculated in accordance with the provisions of Section 198 of the Act, be paid to and distributed amongst the Non-
Executive Directors of the Company in such amounts or proportions and in such manner and in all respects as may be
directed by the Board of Directors of the Company and such payments shall be made in respect of the profits of the
Company for each year, commencing from April 1, 2020.
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and/or the Nomination and
Remuneration Committee constituted by the Board be and are hereby authorized to take all actions and do all such acts,
deeds and things, as may be necessary to give effect to the said resolution.”

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi Milind Puranik
Mumbai 400 011 Company Secretary

CIN: L74999MH1964PLC014258
Mumbai, 8" June 2021

NOTES :

1.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its circular dated May
5, 2020 read with circulars dated April 8, 2020 and April 13, 2020, May 5, 2020 and January 13, 2021 (collectively
referred to as “MCA Circulars”) and Securities and Exchange Board of India vide its Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11, Dated January 15, 2021 (referred to as
“SEBI Circular”) permitted the holding of the Annual General Meeting (“AGM”) through VC / OAVM, without the physical
presence of the Members at a common venue. In compliance with the provisions of the Companies Act, 2013 (“Act”),
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and MCA
Circulars, the AGM of the Company is being held through VC / OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM. However, the Body Corporates are entitled to
appoint authorised representatives to attend the AGM through VC/OAVM and participate there at and cast their votes
through e-voting.

The Register of Members and the Share Transfer Books of the Company will remain closed from Monday, 16" August,
2021 to Tuesday, 24" August, 2021 (both days inclusive).

Details of Directors seeking appointment/re-appointment as required under Regulation 36 (3) of Listing Regulations and
Secretarial Standards on General Meetings:

Name Mr. M. P. Patni

Designation Non-Executive Director

Date of Birth 25.09.1945

Date of Appointment 28.09.2001

Qualification B.E. (Mechanical)

Expertise Mr. M P Patni has wide range of experience in the marketing of heavy and medium

engineering equipments, water treatment plants and allied items since last 53
years. He has considerable exposure in handling large projects of national

importance.
Terms and Conditions of Not Applicable
Appointment
Details of Remuneration sought to Not Applicable
be paid
Remuneration last drawn Not Applicable
Number of shares 7,55,497

held in the Company

Relationship with other Directors, | Mr. M.P. Patni is related to Mr. Aankur Patni who is an Executive Director.
Manager and other key managerial
personnel of the Company
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Chairman/Director of Other | 1. Aartus & Associates Pvt. Ltd.
Companies 2. Labhda Properties Pvt. Ltd.
3. |ElI Water Tech (M) Sdn. BHD.
4. |EI Environmental Management (M) SDN.BHD.
5. lon Exchange Environmental Management (BD) Ltd.
6. lon Exchange Asia Pacific Pte. Ltd.(Singapore)
7. lon Exchange Asia Pacific (Thailand) Ltd.
8. lon Exchange Projects & Engineering Ltd.
9. lon Exchange PSS Ltd. (Thailand)
10. lon Exchange Safic (Pty.) Ltd. (South Africa)
Chairman/Member Member of the following committees of lon Exchange (India) Ltd.
of the committees of 1.Employee Stock Option Compensation Committee
the Company and 2. Nomination and Remuneration
other Company(s) Committee
3.Corporate Social Responsibility Committee
Member of the following committees of lon Exchange Projects and Engineering
Limited.
1.Audit Committee
No of Board Meetings attended Seven out of Seven

Dividend, if declared at the meeting will be paid subject to deduction of tax at source on or before 30" August, 2021
to those members (holding shares in physical form) whose names appear on the Register of members as on
24" August, 2021 and to those beneficial owners (holding shares in electronic form) whose names appear in the
Beneficiary report furnished by the depositories.

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialized form with effect from, April 1, 2019, except in case of request received for transmission or transposition of
securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management,
members holding shares in physical form are requested to consider converting their holdings to dematerialized form.
Members can contact the Company or Company’s Registrars and Transfer Agents, TSR Darashaw Consultants Private
Limited (TSRDCPL) for assistance in this regard.

Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank details,
National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations, power of
attorney, change of address, change of name, e-mail address, contact numbers, etc., to their Depository Participant (DP).
Changes intimated to the DP will then be automatically reflected in the Company’s records which will help the Company
and the Company’s Registrars and Transfer Agents, TSR Darashaw Consultants Private Limited (TSRDCPL) to provide
efficient and better services. Members holding shares in physical form are requested to intimate such changes to TSRDCPL.

Unclaimed Dividend for the period 2012-2013 has been transferred to Investors Education and Protection Fund, pursuant
to Sections 125 of the Companies act, 2013. Shareholders who have not claimed Dividend for the period 2013-2014 and
subsequent years are advised to write to our R&T.

Pursuant to the Provision of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (“the Rules”) which came into effect from 7" September, 2016 and further amended “the Rules” vide notification
dated 28" February, 2017, the Company is mandated to transfer all shares in the name of the Investor Education and
Protection Fund (IEPF) DEMAT Account of the Authority in respect of which dividend has not been paid or claimed for
seven consecutive years or more. The Company has transferred 6,141 shares to the Investor Education and Protection
Fund Authority during the year 2020-21.

Nomination form can be obtained from our R&T, M/s.TSRDCPL. This form will have to be used by only those shareholders,
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1.

12.

13.

14.

15.

16.

17.

18.

holding in physical form & the same should be submitted to our R&T for registration. For shareholders, holding in
dematerialized form, the nomination form prescribed by the Depository will have to be used and submitted with the
Depository Participant.

Members seeking any information with regard to the Accounts are requested to e-mail to the Company at
investorhelp@ionexchange.co.in on or before 18" August, 2021. The same shall be replied by Company suitably.

The Company has been maintaining, inter alia, the following statutory registers at its registered office:
i) Register of contracts or arrangements in which Directors are interested under section 189 of the Act.
ii) Register of Directors and Key Managerial Personnel and their shareholding under section 170 of the Act.

The said registers will be made accessible for inspection through electronic mode and shall remain open and be accessible
to any member during the continuance of the meeting.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with the Annual
Report 2020-21 is being sent only through electronic mode to those Members whose email addresses are registered with the
Company/ Depositories. Members may note that the Notice and Annual Report 2020-21 will also be available on the Company’s
website www.ionindia.com and on the_websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com.

Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section
103 of the Act

To support the ‘Green Initiative’, the Members who have not registered their e-mail addresses are requested to register the
same with TSRDCPL/Depositories.

Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. April 1, 2020 and the
Company is required to deduct tax at source from dividend paid to shareholders at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and amendments thereof.
The shareholders are requested to update their PAN with the Company/ TSRDCPL (in case of shares held in physical
mode) and depositories (in case of shares held in demat mode). A Resident individual shareholder with PAN and who is
not liable to pay income tax can submit a yearly declaration in Form No. 15G/15H, to avail the benefit of non-deduction of
tax at source by email to csg-exemptforms2122@tcplindia.co.in

Non-resident shareholders can avail beneficial rates under tax treaty between India and their country of residence, subject
to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency
Certificate, Form 10F, any other document which may be required to avail the tax treaty benefits by sending an email to

investorhelp@ionexchange.co.in.
Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

Voting through electronic means

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of SEBI LODR the Company is pleased to provide members facility to exercise their
right to vote on resolutions proposed to be considered at the Annual General Meeting by electronic means and the
business may be transacted through e-Voting Services. The facility of casting the votes by the members using an
electronic voting system from a place other than venue of the (“remote e-voting”) will be provided by National Securities
Depository Limited (NSDL).

Il.  The members who have cast their vote by remote e-voting/Ballot Form (prior to the AGM) may also attend the AGM)
but shall not be entitled to cast their vote again.

Ill. The remote e-voting period commences on 20" August 2021 (9.00 a.m) and ends on 23 August 2021 (5:00 pm).
During this period members’ of the Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date of 17" August 2021, may cast their vote by remote e-voting. The remote e-voting module shall be
disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently.
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IV. The process and manner for remote e-voting are as under:

(vi)

(vii)

(x)

Open email and open PDF file viz; “lIONEX e-voting.pdf” with your Client ID or Folio No. as password. The said
PDF file contains your user ID and password/PIN for remote e-voting. Please note that the password is an initial
password.

Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/
Click on ‘Shareholders’ - Login

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

(Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.)

Your User ID details are given below

a) For Members who hold shares in demat account with NSDL - 8 Character DP ID followed by 8 Digit
Client ID

b) For Members who hold shares in demat account with CDSL - 16 Digit Beneficiary

c) For Members holding shares in Physical Form - EVEN Number followed by Folio Number registered
with the company

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

How to retrieve your ‘initial password’?

a) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

b) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

Select “EVEN” of “lon Exchange (India) Limited”.

a. Now you are ready for remote e-voting as Cast Vote page opens.

b. Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted.
C. Upon confirmation, the message “Vote cast successfully” will be displayed.

d. Once you have voted on the resolution, you will not be allowed to modify your vote.

e. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer through

e-mail to scrutinizers’ email ID: vvchakra@gmail.com with a copy marked to evoting@nsdl.co.in

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting
user manual for Members available at the downloads section of www.evoting.nsdl.com or call on toll free no.:
1800-222-990.
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VL.

VIL.

VIII.

XI.

XIl.

XII.

Process for those shareholders whose E-mail IDs are not registered with the depositories for procuring User
ID and Password and registration of E-mail IDs for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) by email to investorhelp@ionexchange.co.in

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to investorhelp@ionexchange.co.in

2. Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and Password by
proving the details mentioned above, as the case may be.

3. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order
to access e-Voting facility.

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/PIN
for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for
sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company
as on the cut-off date of 17" August, 2021.

Any person, who acquires shares of the Company and become member of the Company after sending of the notice
and holding shares as of the cut-off date i.e. 17" August, 2021 may obtain the login ID and password by sending a
request at evoting@nsdl.co.in or to the Registrars M/s. TSR Darashaw Consultants Private Limited at

csg-unit@tcplindia.co.in.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forgot your password, you can reset your password by using “Forgot User
Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the following toll free no.:
1800-222-990.

Member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not be
allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting.

Mr. V.V. Chakradeo, Company Secretaries (COP No. 1705) has been appointed for as the Scrutinizer for providing
facility to the members of the Company to scrutinize the voting and remote e-voting process in a fair and transparent
manner.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the
employment of the Company and shall make, not later than three days of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person authorized by him in
writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company www.
ionindia.com and on the website of NSDL immediately after the declaration of result by the Chairman or a person
authorized by him in writing. The results shall also be immediately forwarded to the BSE Limited, Mumbai.

Instructions For Members For Attending The AGM Through VC / OAVM Are As Under:

a.

Members will be able to attend the AGM through VC/OAVM or view the live webcast of AGM provided by NSDL at
https://www.evoting.nsdl.com by using their remote e-voting login credentials and selecting the EVEN for Company’s
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AGM. Members who do not have the User ID and Password for e-voting or have forgotten the User ID and Password
may retrieve the same by following the remote e-voting instructions mentioned in the Notice. Further Members can
also use the OTP based login for logging into the e-voting system of NSDL.

b. Facility of joining the AGM through VC / OAVM shall open 15 minutes before the time scheduled for the AGM and will
be available for Members on first come first served basis.

c. Members who need assistance before or during the AGM, can contact NSDL on evoting@nsdl.co.in or contact further,
please find below details of NSDL oficials for queries.

Mr. Amit Vishal, Senior Manager, NSDL, 022-2499 4360 or email at amitv@nsdl.co.in
Ms. Pallavi Mhatre, Manager, NSDL, 022-2499 4545 or email at pallavid@nsdl.co.in
d. Members are encouraged to join the Meeting through Laptops for better experience.

e. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.

f. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

g. Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/folio
number, PAN, mobile number at investorhelp@ionexchange.co.in from 18" August, 2021 (9:00 a.m. IST) to
20" August, 2021(5:00 p.m. IST). Those Members who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the AGM. The Company reserves the right to restrict the number of
speakers depending on the availability of time for the AGM.

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi Milind Puranik
Mumbai 400 011 Company Secretary

CIN: L74999MH1964PLC014258
Mumbai, 8" June 2021

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

As required by section 102 of the Companies Act, 2013 (Act), the following explanatory statement sets out all material facts
relating to the business mentioned under Item Nos. 3 to 6 of the accompanying Notice:

Item No. 3

Mr. M.P.Patni is a Non-Executive Non-Independent Director on the Board of the Company and is liable to retire by rotation
at the ensuing Fifty Seventh Annual General Meeting of the Company. Being eligible, he has offered himself for re-
appointment. As per Regulation 17(1A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, no
listed entity shall appoint a person or continue the directorship of any person as a Non-Executive Director who has attained
the age of 75 years unless a Special Resolution is passed to that effect. Therefore, continuance of Mr. M.P.Patni as Non-
Executive Non-Independent Director requires consent of the members by way of a Special Resolution.

The Company admires the caliber and expertise of Mr. M. P. Patni in the fields of marketing of heavy and medium
engineering equipments, water treatment plants and allied items. The quality of his inputs/ views to the Board/ Committee
on governance principles has given the company a broader picture having a positive effect on the overall outcome, thus
adding value to the organisation. His vast experience in the various fields gives the Company a better insight in planning
and executing the projects. Keeping in view the experience of and contributions made by Mr. M. P. Patni, the Board
recommends the Special Resolutions set out in Item No. 3 for the approval of the shareholders of the Company.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors or KMP is concerned or interested in
the said Resolution, except Mr. Aankur Patni who is related to Mr. M.P. Patni is concerned or interested in the Resolution.
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Item No. 4

It is proposed to appoint M/s. Angadi & Co., Chartered Accountants as the Branch Auditors for conducting Audit of lon
Exchange Services (Division of lon Exchange (India) Limited).

M/s. Angadi & Co., Chartered Accountants have given their consent to act as the Branch auditors, if appointed.
The Board recommends the Resolution at Item No. 4 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors or KMP is concerned or interested in the
Resolution at ltem No. 4 of the accompanying Notice.

Item No. 5

M/s. Kishore Bhatia & Associates, Cost Accountants, are appointed as Cost Auditors of the Company to audit the accounts
relating to cost records for the financial year ending March 31, 2022.

Remuneration payable to M/s. Kishore Bhatia & Associates, Cost Auditors of the Company for the financial year ended
March 31, 2022 was recommended by the Audit Committee to the Board and subsequently, was considered and approved
by the Board of Directors at its meeting held on June 8, 2021.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors) Rules, 2014, the
remuneration payable to the Cost Auditor has to be ratified by the shareholders of the Company.

The Board recommends the Resolution at item No. 5 for the approval by the Members.

None of the Directors or key managerial personnel (KMP) or relatives of Directors or KMP is any way interested or
concerned in the Resolution at item No. 5 of the accompanying Notice.

Item No. 6

Section 197 of the Act permits payment of remuneration to Non-Executive Directors of a Company by way of commission,
if the Company authorises such payment by way of a resolution of Members. Regulation 17(6)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 authorises the Board of Directors to recommend all fees and
compensation, if any, to Non-Executive Directors, including Independent Directors and shall require approval of members
in general meeting. The Members of the Company at the Fifty Second Annual General Meeting of the Company held on
September 9, 2016, approved of the payment of commission to Non-Executive Directors of the Company not exceeding
one percent per annum of the net profits of the Company for a period of five years commencing from April 1, 2015.

Considering the rich experience and expertise brought to the Board by the Non-Executive Directors, it is proposed that
remuneration not exceeding one percent per annum of the net profits of the Company calculated in accordance with
provisions of Section 197 of the Act, be continued to be paid and distributed amongst the Non-Executive Directors of the
Company in accordance with the recommendations of the Nomination and Remuneration Committee and approved by the
Board of Directors of the Company. Such payment will be in addition to the sitting fees for attending Board/Committee
meetings.

The Board recommends the Resolution at Iltem No. 6 of the accompanying Notice for approval by the Members.

All the Directors of the Company and their relatives (except Chairman and Managing Director, Executive Directors and
their relatives) are concerned or interested in the resolution at Item no. 6 of the notice to the extent of the remuneration that
may be received by each of these Directors. None of the Key Managerial Personnel (KMP) of the Company or their
respective relatives are concerned or interested in the resolution at Iltem no. 6 of the notice.

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi Milind Puranik
Mumbai 400 011 Company Secretary

CIN: L74999MH1964PLC014258
Mumbai, 8" June 2021
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