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Dear Sir,
Sub:Compliance under the SEel (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Pursuant to the Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed cuttings of the newspapers publication of the extract of
the unaudited financial results (standalone and consolidated) of the Company for the quarter
and nine months ended 31st December, 2022.

The said extract of the unaudited financial results was published in the Financial Express
(English) and Ekdin (Bengali) newspapers on 11th February, 2023.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

~~'
Company Secretary

Encl : as above
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. Rs. in lakhs

Total Income
2. Expen.e.

'(iirCoiifOf' materialsconsumed
(b)PurchaS9ofslock..jn..trade
(e) Changes In Inventories of finished!iloods.

worlI:..jn-progtesSandstock..jrHrade
(d) Excise duty on sale 01 goods
(e) Employeebenefits expense (refer Note 6)
(~ Contract employeeupense
(g) Finance costs
(h) Depredation and amortisation expense
(ijOthere)q)ensea

Totalexpen ...
3. Profitbelon tJCllpt10l1l11t.mland ta..
4. Exceplionalitems(referNote8)
5. ProfiV(losI)btforew
6. T.... xptn ..

(a) Current tax
(b) Deferred tax (credi!)lcharge

Total tax expense
1.Proflt/ltoll) for the ptrlodlye.r
8. Othar comprehensive incomef(loll) (OCi)

Items that willnot be redasslfJEld to profit or loss in
subsequent periods

Re-measurement gains/(Iosses) on defined benefit plana
Incornelax elfect on above

Totaloth.r comprehenllvelncomt{(loIlj, n.1 of tax"
t. TotJlcompreh.nllv.lncomefOftheperlodly.ar
10. Profit for the perlodfy •• rattrlbutabl. to:

Equily shareholders 01 Ihe Holding Company
Norw:ontroRlnglntaresl

11.Tolaleompnhenllv. Incomtl(lolI)(OCI)lttribuLlble10:
Equity sharehoidel'! of the Holding Cornpany
Non-controlliflginlerest

12. Total comprehtnllvtlncomtl(lou) for the perlodlye"
attributabltto:
Equity shareholders of !heHolding Company
NorK:ontrollinginleresl

13.Plldup.qulty.hlrecapltll(FICtVllueofR •• 1•• ch)
14.Other.qulty
15, Elmlng. pelequity shire In RI.

(nomlnll value per .hart Rt,1)"
(a)8asic
{b)Oiluled

('29)
16

'.'"
(0.01)
(0.07)

Seeacrompanyingnot9s ' I results

NOTES:
~aledlinaneiall'&SUltsofUl'Iited Braweriesl..imiled(rlhe Companforb Holding Company'} and itnubsldiary (109£Ilherreferred IOss'1he Group1 togelhel with its share 01

pmIitI (loss) ofitll5l()date Ioflhe quartorended December 31,2022 and the year to date poriod from April 1. 202210 Oecembor31, 20Ullave boon reviewed by the AIId~ Committee and
approved by tile Board of Oiredors at theirmeetiflGSheld on Fmary 8. 2023 and F&b!uaty 9, 2023, respectively, and na~8 been subjected Iollmlled review by !he statutay auditors of the
Hok!ingCompany, The consolidaled financial rasults noes rot include the Holding Company's share 01net proftV(lolS) In raspeciol KlngHsher El$t 8.ngal Football Team Prtvale limited, an
associate, which 15consldered as rotmaleriailO the Group. The consolidated fmancial resull& tOfthe quarter and year 10dele ended Decemtler 31, 2021 and year Itnded March 31, 2022 were
r8YieWedlalJditedbypreviousauditorswhohedexpre&&edanunqualifiedrevlewconclusioniauditopinion.

2. The consolidated financialresutts have been prepared in accordance with the r&COgnitionancImeuuremenl principlellaid down in the applicable accountng staodards prescribed under
SedionI33(1(theCompaniesAct,2013,readwiththe~niel(lndianAcoounIingSlaI'ldanU)Rules,2015,asamended,andinlelTnlof~33ofIheSEBI (litUngObIigaOOnland
Oisdosure Requifements) Regulations, lOIS, as amended.

3. N, per IndAS 108, oper~1ing segment is a component 01lieCompany thai engages in business ildMbe&, Whose operating resuhs are regularly rel'iewed by tile Group's Chief OperaUng
0edsI0n Maker I'CODM11Omake dedIlons about rtsoun:es to be aIocated to the sagmentand atsen its perfonnanct; and forwhlch discrete ftnanciallnformation II available. ACCOf'djngly,
\heCompIny halldentiflld its operaUngHgments, as below:

la) Beer·Thissegmentnctudelmanulaclure,purc!1aseandSil)eofbeerincludlnglleen&lngofbrands
(b) Non-aIcohoIictlev8reges- Thillegmenlincludesmanuf&cture, pun::haseandsaleofnon-alcoholicbeV1lra~s

Considering theJ&8sooalityoflhe butiness,lhe revenue and profits donot accrue eveN)' OVItt' Iheyeaf in respect 01alocssaid oporaUng segments, The Group's COOM doa. notl'ftYiGwaMel5
andliabilitiasforeachoporatiog~enlMparately, hencesegmentdisdosuresrelating IOlOIaIaU&lsandliabilitieshawnotbeenfumished.

~, The Hoking Company received an order dated September 24, 2021 under Sec!ion 27 of \he Competition Act, 2OO2/rom the Compeij~OI1CommilSion of India rCCI") ('the CCI Order'j, I'I'Ilerein
the CCI condud&d thai theHolding Company and certain exeGI.IMS (Indu<ling foI'mer BX8CUI1ves)o/the Holding Company oontra'o'efled the p:o~lsions of SecIion 3 01the CompeUtion Act,
2002. The CClltvltd a peoallyof R, 75,183 Lakhs on the Holding Company. On December 8. 2021, the HoidirogCompany filed an appeal against the af0f8sald CCI Order before the National
C<lmpanyLawAppeltate Tribunal ('NCLAT}, The NCLAT vide its order dated December 22. 2021 gfilntoo a stay of the CCI Order durin; the pendency 01the appeal, Includmg reco...ery01lhe
p8t'1atty imposed by the CCI, subjecl \0 deposiT0110% oftha penalty amount by Ite HoIdlrIQCompany. The Hoiding Company has accordingly deposited Rs, 7,518 Likhs in Ihe fonnofFixed
Deposit Racelpl (FOR) wit/ltha Regi.lrar, NCLAT'NhiCh is 1"5eI\ted under'OIhef I1CfKUrant ,",Is·.TheFOR was valid ijUOectmber 24, 2022and IS per NCLAT orOfi dated December 8 ,
2022 the FOR aggregating 10Rs.7,793lakhs wu ranewed !or another period ofsix 1TIOflIhs.On Dectmber 23, 2022 NCLAT pa!Sed its }l.lclgmentlnd disrnissadh appeaIJ f!led by !heHolding
ComPMY and OltlerappeIants.TheHoldIng Company lias tied appeal again51 NCtAT order dated Dee&mbef 23. 2022 bem the Suptemt Coutt of India on Jaooasy 30. 2023 undef Section
53ToftheCompe~tion~2002.

8asedon the IdvIce ofllle e:llernalleQal experts, the HoIdng Company!. of the viewthatlhe DIrector GeneraI,the CCI INl the NCLAThaII'lOlOOl'lllder&daU aspecT. of !,.~r~~~Ti~~~~~;;:;:;;:;:;;;;::;;:;;:;:;:;:;:;;:;;~:~Vparticularlyconeldertngltie nature oftl1e re;uIa~onsgoveming themanufacture,dlslribulion and5illeofbeerin India. At ad~sed bylhe Holding Company'5extema/ Ie~expe.~, the Holding
Company has a strong casa on merits,there e.lsts uncertainI)' relating to the final outccme In Ihl,matter, \IIhIch I, depend.nl on Judicial proceedings: and that ~ il not In a painton to reliably
estimate lIIe finalobllgallon relating 10penalties, If any. Act:orthngly,no provision has tIeen I'&COr'dedin the books ofaocounl and the same lias beenoonsldel'ed aSI oonUngent Nability in
accordencewith IndAS 37 - Provisions. Conlllgent Uabllities ami ContlngentAssets.

5. The BillarSIlIeGoYenvnent("the Govemment1vk1t its notification dated April 5, 2016had Irnposed ban 011tradt and COOlIumpUonofalcohollcbevertges In the Stat. oIBlh1r. The Holding
Company had filed e writ petition with the High Court al P8~. r.questing remedies andcompenulion for lossesinct.md on ICCOUnIof sud! abnJpt noriflC8lion. which was iIIowed by Patna
HIgh Courtand aoainSl....tlicti!he Government prefened a specIaIltavt petition before the SUpreme Ccxlrt of India. Further, the Govemment did notral\8W brewery ilcenMS lot the linanciat
year 2017-18 OI'IWIrd.and conu.quenlly theHolding Company diloontinued produetlonolbeorat Bihar.The matteril currentty pending belofe the &Jpreme Courtforfinaf concIu$lOl1.
DIxing the financial year201 6-19, JI order 10maintain the assets In running condition, lilt Holding Company commenced manufacture of I1OfHk:oI\oUcblvereges al lis uJIUnll manufacturing
facility 8t Bihar ullng its exillting property, pllnt end equipment. The Holding Company carried out In imp;limlenl asaossmenl 01il!Jproperty, ptantlnd equipment and the recoverable amount
fOflheseproperty,ptantandequipmenllsdetermlntldbyanextamalvaluerbasedOf1ala~valuelesscostofdlsposalcalcula!lon
Effective May I, 21>22.the HoIdlng Company Msdosed ilimanufactufing operations from Blhat IInit and has made alteme~ve arrangement for malll1faclumg non-alcoilolic beverages on
contractbasiswith a lhird-palfycontractor, consklemg lheec:onomle5ofscalo ofoperalionsfornort-ak::oholicbeverage •• The HoIdiflg Companyhasreoeived ashowcausenolicedatedJune
25,2022 from Bihar InduitrialArea DeveIopmentAuIhority (BIADA) IorcanceialionolUsiand lease al Bihif conlldering I'Itln-OpIflItIon oflhe manufactuMg unil The Holding Company, based
on~edW:e,hufiledllSl'ftponaelOthel8ldshow<8UMnolictlt.atinglhet1h&reh8Sbelflno'lioiationofltleBIADAAdandthenoUcelotheHoIdingCompanyilnotmaintalnable.BIADA
lhereal\er, Issued another show cause notice dated November 2, 202210 start production within 30 days faiJiflgwhlcl1 the allotment 01land would be cancefled forfeiijng the IIIotment money.
The HoIdIrIQCompany sought six months' time to commence productfon a8 per theAmnesl)' Sd'Ieme 01BIADA HowttVer,BIADAcancelled allotment of land \0 the Holding Companyvlda order
dated December 16, 2022 against which the Holding Company hal riled iIwril before the HI9hCourtofPatna. The HII11Coun vide order daled JallUilry 25, 2023 has directed 10maintain stalu.
quo and also directed the HoIdnG Company 10file undertallng that ~ will commence commerciaf prodl.lCllon In the unit. The t.4ana~ment 1& plaMing 10restart production 01norwaIcoholic
beverages In the uniL As at December 3t, 2022, the carrying value of property, planl and tqulpment al Billa/ Is;RI, 9,110 Lakhl (/191of impairm.nt) based on fairvalue IelSCOSIof disposal
calrulalion alter COII$iderir"lg contractual rights available 10\he Holding Company underlhe BIADAAct.

6. EmpIoyeebenefitselq)8flSlforlheyearendedMard131.2022 and December3I,2022indl.ldMMverancepayof Rs. 1.7"8 Lalrh5and Rs. 409 lakhl respedively,paidtpa yal:llelOcertain
~ofIheHoldin.gCornpanyonseparation.

r, Based on an Indmadon received from a member of senior management olthe Holding Company during the Quarter alldOOJune 30, 2022, the majGritysharehoklar with the oo-op8fi1Uonof the
Holding Company initialed iIreview of the JusUfk:a1ionand appropriateness of commercial \ermli with certain dlstritluton; and ~endors in certain stalts. During the quarter ended December 31 ,
2022, the revNlw wu conduded and based on the outcomo 01 the review, no adjuslm(!nts have bean detemNned necessary to the unaudited consolldaled fll1anciaJreaulll ollhe Holding
Cornpan~ for tl\equanerand forlhe nine months periodended December 31, 2022, on this accounl

8, Tilt change irIlheoperating models In Ihe states of Tanj N~u Mld Aodhra Pradesh, lias seen r8ctnt volumes decline in theM stales inter alii on acaxJnt of the posllnllgrallon Itview
I.IIIdll1akenbyHeineken. Thi:sresuiledJl lower cash inllow$ due to reduction in revenue, wIIidl trigglMlKl an Ir9ailnlentreviewbeingpefformedBCl'05Ipr0p8rty,plilntaodeqUlpmentofthe
br8werieslnthelWOstales.Asaresult,lhelmpactadaslet5werefev!ewedfoflmpairmentonanalMt-by-aSsel.basisantfanlrnpairmentofRs3,312lakhlWiUlIecordedontheproperty,piant
and equlj)m&nllor \he twoSlates. Management is reviewi'lg O\)j)OttUniliesto restore voIumel Inthe slates and. 35 I<lch ...mitstltiere is no plan of restructuring 1$on dille, potential risks of !he
I-k*IJng Company Incurring additional costs remain.

9. The Holding Company had received ordef'l from the Debt Recovery Tribunal, Kamataka. Bongalore (DRT), whereby the HoIdln!ilCompany has been directed not \0 PilylreleB.a amounts thai
ma~ be payable with rospecl to &hares In the HoIdlng Compeny hold by an erstwhile director (lndudlng his joinl nokJlngI) and cer1aln other Iharoholders, without III prior pormiasion:
iKtOn:lingly, the HoIdin!ilCompany has withheld Pilyment of Rs. 3,812 Lakhs (nel of taxes) I'lIIBUrIQto dividend on aforesaid shares. Further,the Holding Company had received various ordars
from 13. and providef1l fund authorities prohibItIl'l9lhe Holding Company from making any Pilyment \0 an erstwhlle director; accordingly the Holding Company has wIthI1eId payment of RI. "5
lakh5(net(l(TDSI,r&latinglOdirectorconml$lonand.ittingfeft;payabietolhealoresald_lwtUIediredor.

10. TheCode on Social S&curity, 2020("lhe Code) wtlidlwooId impact The contributions by the Grwp Iowards PrtMdentFI*Id ~Gratuity, hes rectivedPresldenllalBS$lnllnStptember 2020.
TIltCodt hal'll been published in theGal:deof IncI'lI. 1ioweY8r,thedata from whidllheCodewi. come Into efred. has not beln notified. The Ministryol Labour end Employment (Mlni5try) has
released dralt rules forihe COOeon November 13, 2020 and has invited SlJ9ges~ons from stake holders which araunder activt coosidefiltlon by the Mini&try. The Group wjI complete its
evaluationandwiHlivtappropfiateinlpactlnillcon'Dlidaled~nar.clalresultslntheperlodlnwt1!d1theCodeberornaseffecijVeandlhereta\edrulesarepubllshed,

tl. Previoos)'8ar/periodsflgurashavebeenregroupediredassifiedloconfrrnwlthlheclassiflCBUonadoptedinthesoconsolidiltOOfanancialresulls.
12. Thecon:ddatedfinandaifesultsandnotesarealsoavailableonlhewebsitesoflhaStockEJrchanp&5viz.~iM3w!and~j~andaisoontheweb&lleoftl'leCompany

viz, wwwunittdbrtwerin,com

Place : SeogaIuru
Date February 9,2023

~ .•.". ........ lolkata
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