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December 23,2023

The National Stock Exchange of India Ltd BSE Limited

Corporate Communications Department Department of Corporate Services
“Exchange Plaza”, 5t Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street, Mumbai - 400 001

Mumbai - 400051

Scrip Symbol: RELIGARE Scrip Code: 532915

Sub.: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

This is to inform that Religare Finvest Limited (RFL), wholly owned subsidiary of Religare
Enterprises Limited (Company) has commissioned an investigation into siphoning-off of funds
from RFL by the erstwhile promoters of the Company.

Pursuant to the terms agreed with respect to the recovery proceeds of CLB portfolio and FDs
misappropriated by Lakshmi Vilas Bank (LVB) (now DBS), under the Upside Sharing Agreement
signed by RFL with the lenders, it is imperative for RFL to keep pursuing recovery of the siphoned-
off funds. Accordingly, to aid RFL to recover such funds, RFL has commissioned the
aforementioned investigation.

Please take the above information on your records.
Thanking You,
Yours faithfully,

For Religare Enterprises Limited

ned by REENA JAYARA
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Reena Jayara
Company Secretary
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