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To 31.05.2024 
Department of Corporate Services (Listing) 

BSE Limited, (Bombay Stock Exchange Limited) 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Dear Sirs, 

Sub: isi for 4 hels 

Ref: Scrip Code-517399 

This is with reference to captioned subject. 

Please be informed that we have already submitted the outcome of the Board Meeting held on 

30.05.2024 within due time. Due to some clerical error, we are hereby submitting the revised 

outcome with financials for the year ended 31.03.2024. We offer apologies for this and ensure 

to take due care next time. 

Please, take the above submission on record and kindly treat this as compliance with the SEBI 

(LODR) Regulations, 2015. 

Thanking you 

Yours truly 

For and on behalf of 
VXL Instruments Limited 

Shruti bhuwania 

Director 

Encl. as above 
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INDEPENDENT AUDITOR’S REPORT Wb vy 

To 

The Board of Directors of 

VXL Instruments Limited 

Report on the audit of Annual Financial Results 

Qualified Opinion 

We have audited the accompanying quarterly financial results of VXL Instruments Limited, for the 

quarter ended 31* March,2024 and the year-to-date results for the period from April 01, 2023 to 

March 31, 2024, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

Except for the effects of matters mentioned in the “Basis for Qualified Opinion” Para these 

financial results: 

a. Are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

b. Gives a true and fair view in conformitywith the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India of the net loss and other comprehensive income and other 

financial information of the company for the quarter ended March 31, 2024 as well as the 

year-to-date results for the period from April 01, 2023 to March 31, 2024. 

Basis for Qualified Opinion 

We conducted our audit of in accordance with the Standards on Auditing (“SA” s) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 

further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements 

that are relevant to our audit of the financial results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our Qualified opinion. 

We draw your attention to the following matters: 

I Carrying value of the Trade receivables of the company as on 31.03.2024 is Rs.9.50 crore, 

out of which Rs.9.11 crore related few overseas receivables and is outstanding for more 

than 1 year. However, the company has not assessed loss allowance for expected credit 
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policy in the Company, we were unable to determine whether any adjustments if any, 

that may be required to the carrying value of these trade receivables and its 

consequential impact, if any, on the financial results. 

Material Uncertainty Related to Going Concern 

We draw attention to Note No.4 of statement which indicates company is continuously incurring 

losses during previous years and during the year also the company has incurred net loss of Rs.2.56 

crore, many of Key managerial persons has left the company during 31.03.2024 and as at date of 

this report, these events or conditions together with insignificant turnover/activity indicates that 

a material uncertainty exists that may cast significant doubt on the Company’s ability to continue 

as a going concern. Our opinion is not modified in respect of this matter. 

Emphasis of Matters 

a. We draw your attention to “Other Current Assets” reported by the company which 

includes Goods and Service Tax Input Credit having carrying value of Rs.0.87 crore related 

erstwhile trading division of the company which is outstanding for more than 2 years, 

pending for refund or input tax credit adjustment. 

b. We draw attention to Trade Payables reported in the financial statement amounting to 

Rs.4.42 crore is subject to confirmation and reconciliation 

Our opinion on the Statement is not modified in respect of above matters 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year-to-date financial results have been prepared 

on the basis of the annual financial statements. 

The company’s management and the Board of Directors are responsible for the preparation and 

presentation of these financial results that give a true and fair view of the net loss and other 

comprehensive income of the company and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards, prescribed 

under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

s0. \d"‘&s 
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The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are responsible for expressing our opinion, through a separate report on the complete 

set of financial statements, on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our opinion 

s are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

. Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. %_)sk% 9 

Page30f4



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 March 2024 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Place: Bangalore For YCRJ & Associates 

Date: May 30, 2024 4 Chartered Accountants 

FRN:006927S 

S Kisvon~ 47 
Kiran Kumar § 

Partner 

Membership No: 235252 

uoiN: 249352 52 BKC yAQ8535 
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Statement of Audited Assets and Liabilities 
{Amount Rs.in Lakhs) 
As at 

i March 31, Asat 
2024 March 31,2023 

A _|ASSETS 
1|Non-current Assets 

(a) Property. plant and equipment 14.644 21.18 

(b) Other Intangible assets 0.010 0.06 

(c) Right of Use Asset 64.525 7.73 

(d) Financial assets 
(i) Investments 0.110 011 

(i) Loans - 

(i) Other financial assets 13.791 937 

(e) Other non-current assets 26.406 2641 

Total Non-current Assets 119.485 64.86 

2|Current Assets 
(a) Inventories 35352 94.91 

(b) Financial assets - 

(1) Trade receivables 949,874 993.15 

(i) Contract Assets - 

{ii) Cash and cash equivalents 5579 19.90 

(iii) Other bank balance 39.054 4238 

(v) Loans - 0.14 

(iv) Other financial assets 11,550 13.16 

(c) Current tax assets (Net) 7.422 7.90 

(d) Other current assets 101718 110.25 

Total Current Assets 1,150.549 1,281.80 

Total Assets 1,270.034 1,346.66 

B_|EQUITY AND LIABILITIES 
1|Equity 

(a) Equity share capital 1,333.588 1.33359 

(b) Other Equity -1,163.584 (907.01)| 
426.58 

Registered and Corporate Office: 3 

Kurla road, Andheri East, MUMBAI -~ 400093. Tel : 022 - 28245210
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2|LIABILITIES 

Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings _ 
217.850 121.60 

(1a) Lease liabilities 32.220 - 

(b) Provisions 
58.789 52.89 

Total Non-current Liabilities 308.859 174.49 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 1336 0.85 

(ia) Lease liabilties 34334 9.53 

{il) Trade payables aa1584 297.45 

(if) Other financial liabilities 220.430 170.47 

(b) Provisions 
26.071 24.44 

(c)Contract Liabilities 
- - 

(@) Current Tax Liabilities - 

[Other current liabilities 67.417 42.86 

Total Current Liabilities 791.172 745.59 

Total Liabilities 1,100.031 920.08 

Total Equity and Liabilities 1,270.034 1,346.66 

Notes: 

9. sqmmm-wmmwm Since fixed assets are used 

mmw-wmm,wmmw
mlmw 

has not been fumished. 

10. memmmwwmmmw:
mmmwn 

conform to the current year/ period of presentation 

For and on behalf of the Board 

Dok Bawron 

Date: 30-05-2024 Shruti Bhuwania 

Place: Bengaluru 
Director 

DIN: 06630867 

‘e3ke#fitered and Corporate Office: Unit No. 252, 5™ Floo .MN&LWWMMWM 

Kurla road, Andheri East, MUMBAI —400093. Tel : 022 - 28245210 
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FINANCIAL RESULTS FOR THE QUARTER and YEAR ENDED 31T MARCH 2024 

{Rupees in lakhs except earning per share) 
Corresponding 

Preceding 3 Current Previous 

Si.No. Particulars. 3 ;u.::. Bl d 

‘ended previous year Ended Year Ended 

Audited (Refer Audited (Refer 
Note : 3) Un-audited Note : 3) Audited Audited 

31.03.2024 31122023 | 31.03.2023 31.03.2024 31.2.2023 

1I__|Revenue from operations 97.78 23621 169 26 7720 B57.00 

il__|Othet income {0.27) 152 893 872 60.07 

il |Total Revenue (I+11) 97.51 23783 178.19 779.92 917.07 

[ 
a [Cost of materials 2335 16540 154,94 44800 618.53 

b__|Purchase of stock in trade - . 

002 031 (27.63) 4084 (4141 

79.89 8713 7469 33493 33230 

695 609 358 258 1501 

] 1044 n 3854 397 

2803 4468 60.73 15160 155.20 

147.36 31404 7508 103650 111761 

621 (256.58) (200.54) 
L. a0 5022 

(89.85) (76.23); (256.58) (150.31), 

e 1938 (256.58) {15031 

(49.85) 76.21) 193.84) (256 (1503 
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lems that wil no! be reciassified 1o profit 
(or loss(net of tax) s » 542 

Eair Value Adjustment through Other 
| Comprehensive Income 

2 

value Rs. 10/- each) 133248 1,33248 133248 133248 133248 

g : 

(a) Basic (0.37) (3.93) [l 

(b) Diluted 037 (0,661, (1.93) { 

(3) Basic {037 (X [t { 

|(6) Diluted ©37) ::’il* (©.66)] (1:93) [FX 

mmwmhnu—nnmmmmwu
mnnummm 

Ly the Board of Directons in their Meeting heid on 30th May, 2024 

mwmmmmnwm-mw
wmmmmm 1ol 

numumumnmmmnhmu
wndnnwmn 

Disclosure Requirements) Roguiations. 201 and SEB! Crrcutar dated July 5. 2016 

mmhummmmwm:mmmnm
nummmuwbvn 

respective fullfinancial yest and reviewsd hgures up to'9 months ended 315t December 2073 and 315t December 2022 respactively 

mwnmh—nnwmmmmmmw
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operational obhigatons, mm—ummmumuqmmmm
umwmm 
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continue 33 3 going concern 
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The company is in the process of preparation of expected credit (0ss policy In relation 10 trade recenabies 

Pravious penod figures regrouped, whevever necessary. 

Segment wise revenue, rosuits, capaal employed - 

Kurla Andheri East, MUMBAI ~ 400093. Tel : 022 - 28245210 
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(Rupees in lakhs except per share) 
P " Corresponding & Previ 

smonte (PReel93 | suontne | L ST, | Foancil 
o endedinthe | ey | Year Ended 

SiNo. Particulars ended previous year 

Audited (Refer Audited (Refer 
Note:3) | Unaudited | Note:3) Audited Audited 

31.03.2024 31.122023 31.03.2023 31.03.2024 31.3.2023 

1 Segment Revenue (net sale/ncome from 

jeach segment) _ 
(@ ) Domestic Segment [0 20546 186 74027 66878 

(B)Mm . 3075 2064 3093 188, 

$778 23621 169.26 77120 £57.00 

[Net saies/income from operations. [1E) 23621 16926 mx 857.00 

2 |Segment Results (Profit(ioss) before tax 
and finance cost from Each segment) 

Profit / (Loss) before tax & Finance costs: 

( @) Domestic Market ne 6273 ey 279.40 265.28 

( b ) Expon Market 122 939 an 1167 7466 

[Total 7438 [Z37] 5086 29108 33994 
Less France Costs 595 609 356 258 1501 
Lass Other unaliocable expenditure / 
(Income) 1723 w2 14414 52507 525.47 

Exceptional ftems - 30 - 50.22 

Total Profit/ (Loss) before Tax (45.85) (7621) (93.84) (256 58)] (150.31 

3 |Copiial Employed 
[ Liabiities) 
( 8 ) Domestic Market NA NA NA A NA 

(b ) Export Market NA N WA NA WA 
[Total - 

For and on behalf of the Board 

sl e 

Shrut; Bhuwania 

Date:30-05-2024 Dwector 

Place: Bengalury DIN 08630887 



VXL Instruments Limited 
(VML) i o @ 

S S 150 9001: 2015 
Bengaluru-560 100 10008316 QM 15 

Website: www.vxl.net E-mail: cfo@vxl.net 1SO 14001: 2015 

CIN: LB5110 MH1986 PLC 272426 10008316 UM 

VXL INSTRUMENTS LIMITED 

CIN : LBS110MH1986PLC272426 

mmm,mm;mmmww
wm 

Statement of Cash flows for the year ended March 31, 2024 
2023-24 2022-23 

il Resliae Wupees in Lakhs | Rupees in Lakhs 

A |Net profit / (loss) before tax (256.58)| (150.31)} 

| Adjustment for : 

Interest income (1.46)) (4.24)) 

Depreciation and Amortisation 3854 kA 1 

Forex gain (7.05) (45.67) 

Interest expense 
16.02 1447 

Interest expense on lease 582 . 

8ad Debts - 0.04 

Reversal of Provision B (50.22)f 

Other Non-Operating Incomes/Expenses 2 9.43)] 

Operating profit before working capital changes (204.70)) (207.30)} 

Adjustments for: 

increase / (Decrease) in other non-current financial liabilitites (10.15)| 

Increase / (Decrease) in long term provisions 5.90 (1.65) 

increase / (Decrease) in Trade payables (48.82)] 2057 

Increase / (Decrease) in other current financial labilitites 49.96 (30.24)) 

increase / (Decrease) in short term provisions 163 524 

increase / (Decrease) in other current liabilitites 2456 54.11 

{Increase) / Decrease in other non-current financial assets 14.42) (0.02)) 

(Increase) / Decrease in other non-current assets - 956 

(Increase) / Decrease in Inventories 59.55 227 

(Increase) / Decrease in Trade receivables & Contract Assets a7 187.10 

(Increase) / Decrease in Other bank balance 333 (0.04)) 

(Increase) / Decrease in Loans-Current 014 011 

(Increase) / Decrease in other current financial asset 161 (1.15)] 

(Increase) / Decrease in other current assets 9.02 (8.40)] 

Net cash generated from/(used in) operating activities (58.95) 2011 

Direct taxes paid . - 

Net Cash(used in)/generated from Operating Activities 2011 

B |Cash flow from investing activities 

Iinterest received 146 414 

Purchase of Property, plant and equipment 0.12) 

Proceeds from sale of fixed assets 104 - 

Net cash (used in)/generated from investing activities 250 203 

0 T 
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€ |Cash fiow from financing activities 
Proceeds/(Repayment) from long term borrowings 96.25 (7.00) 

Interest Expense (16.02) . 

Lease payments _(38.10) (14.51) 

Net cash (used in)/generated from financing activities 4213 (21.51)) 

Net increase / (decrease) in cash and cash equivalents (14.32) 264 

(A+B4C) 
Cash and cash equivalents as at the beginning of the year 19.90 17.26 

Cash and cash equivalents as at the end of the year 5.58 19.90 

Notes: 

11 Cash flow statement has been prepared under the ‘Indirect Method' as set out in the Ind AS 7 - Cash Flow 

|statements. 

12 Cash and cash equivalents represent cash and bank balances. 

13. Previous ures have been reclassified wherever licable. 

For and on behalf of the Board 

S ~ 

Shruti Bhuwania 

Director 

DIN: 06630867 

Place: Bangalore 

Date: 30-05-2024 

e ————— g 
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