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Ref: TVL/BSE/2018-19/33
Date: 13.02.2019

To

Corporate Relationship Department
Bombay Stock Exchange Limited

1* Floor, Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

Dear Sir,

Sub: - Submission of Unaudited Financial Results for the third quarter and nine months ended
31° December, 2018 —reg.
Ref: - Our Scrip Code: 501421, Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015.

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following documents for the third quarter
and nine months ended 31* December, 2018 as reviewed and recommended by the Audit
Committee, which have been approved by the Board of Directors of the Company in its
meeting held on Wednesday, the 13" Day of February, 2019.

1. Approved the Unaudited standalone financial results for the third quarter and nine months
ended 31* December, 2018.

2. Approved the Unaudited consolidated financial results for the third quarter and nine
months ended 31° December, 2018.

3. Limited Review Report for the Standalone and Consolidated Unaudited Financials for the
third quarter and nine months ended 31* December, 2018.

The meeting of Board Directors commenced at 04.05 p.m. and concluded at 6.21 p.m.

This is for your kind information and records.

Yours truly
for Technvision Ventures Ltd.,

D- é&%ocpb‘fc\ Kevrod

Santosh Kumar Diddiga
Company Secretary & Compliance




TechNVision Ventwes Limited
1486 (12-13-522), Lene No 13, Sireet No 14, Tamaka, Secunderabad-500 017
CIN: L51900AP1980PLCO54066, Fax: 040-27173240, E-mail: info@technvision com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31.12.2018

i =
S.No. |Particulars STANDALONE CONSOLIDATED
Quarter Ended Year to Date Yaar ondad Quarter Endad Year 10 Date Year ended
J1st Dec 2018 30th Sep 2018 J1st Dec 2017 31st Dec 2018 31st Dec 2017 | 31st March 2018 31st Dec 2018 30th Sep 2018 31st Dec 2017 | J1st Dec 2018 | 31stDec 2017 J1st March
( i (L i (L i ( i (L i i ( i (L i ( i ( ( i 2018 {Audited)

[ )

Income fram operations
(a) Net Sales/Income from O, { 195.91 20092 158 24 586.59 47973 | 651.25 1.736.48 2.194 .98 1.417.78 5497.81 3,866.78 489978
(b} Other Qoeralina income - - = - - - = - - -
() Othar Income 0.09 - 19.79 0.70 19.687 1399 14.79 9 46 20.55 77.79 3048 3203
Total income from oparations (net) 196.00 200.92 178.03 587.29 499.6¢ 671.24 1.751.27 2,204.44 1,438.31 5,575.60 3,897.26 5,031.81
Exoendilure
(a) Cosl of malerials consumed - - - - - = - = = = = )
b) P ol stock-in-trade - B B - - | - - . - . P -
(c) Changes in inventones of finished goods, workin-progress end stockin- - . - - - | - 0.05 - 005 - -
trade
{d) Employee benelits expense 166.63 151.94 141,18 460.80 38R ES 529.15 726.31 1,201 35 865 88 2.809.47 230232 3.200.34
{e) Depracialicn and amorisalion expense 5.31 5.30 3 15.74 10.€2 14.8% 832.05 6.74 491 843.92 12.24 16.31
{n Finance Cosls 0.0. - 037 0.05 (rEE 037 3.25 = 037 3.27 Q77 0.37
(0) Other expenses 41.2 42.23 2555 107.81 80.C2 11082 677.39 861.21 54021 2,054.17 161361 2,152.83
Total Expenses 213.2 199.47 168.80 584.40 480.45 655.24 2.239.05 2,069.30 1.411.42 5.710.83 3,928.94 5,369.85
Profit/ (Loss) from operations before Share of profit / (loss) of associates (17.20) 1.45 ©.23 2.89 19.15 16.00 {487.78) 135.14 26.89 (135.23) {31.68) (338.04)

1:5_-;] Joint Voniuaes, Exceotlgnal iteme-and Tax [1-2)
Share of profit / (loss) of associales - B = 2]

Net Profit {+] { L oss i-} from befora Exceptional hams and tax {S+61 (17.20) 1.45 €23 2.89 19.15 16.00 1487.78) 135.14 26.89 (135.23) (31.68) (338.04)
Exceptianal lems - - - - - - -
Net Profit {+) / Loss{-) before tax (7-8) {17.20j) 1.45 €23 289 19.15 16.00 (487.78) 135.14 26.89 (135.23] (31.88) 1338.04}
Tax expenses
Defarred Tan = - - - - = -
Cutrenl Tax 8.0m 0.54 E07 {1.76) 11.2¢ .55 6.76, 1,81 15.60 2.87 2397 2068
Not Profil / {Loas] for the perlod 19.13} 0.9 1.16 4.65 7.88 8.435 (481.02) 133.33 11.29 {138.10) [55.65} 1358.90)

Other Comprehensive Income
ilems (hat will nol be reclasified to profit or loss - - - - - - - - - - - ~
\ncoma Tax retating to tems Ihat wilt not be raciasiliad to krafit or loss - - - - - - - - - - - -
ftems thal will be reclasified I profit or loss - - - - - - - - - - - -
Income Tax relalina lo ilems Lhal will be reclasified to profi: or loss - - - - - - = - - < a =
11 | Tota! Olhar Comprehenalve IncomafNat of Taxes) - - - - - - -
12 | Totai Comprehensive Income for the period 19.13) 0.91 116 4.65 7.85 3.45 1481.02) 133.33 11.29 (138.10) 55.65] (358.90)
13 | Net Proft / {Loss) for the period atiributable to
Owners of ihe Company 19.13) 0.91 1.16 4.65 7.88 8.45 (481.02) 133.33 11.29 {138.10)! 55.65 (358.90}|
Non-Controlling Interest - - - - - - -
14 | Other Comprehensive Income altributable to
COwners of the Company = - - - - - 5 = B & = =
Non-Controlling Interest - - - - - - - - - - - -
15 | Total Comprehanaiva Income for the period atiributable to
Ownors of the Company (9.13)| 0.91 1.15 4.65 7.8¢ 8.45 (481.02) 133.33 11.29 {138.10), 155.65) [350.90}
Non-Controlling Interest - - + - -
16 | Paid-ub Equily Share Capilal (Face value of each share is Rs 10/-) 827.50 827.50 627.50 627.50 627.5C 627.50 627.50 627.50 627.50 627.50 627.50 627.50
17 | Reserves excluding revaluation reserves as per Balancesheel of previous 853 34 86248 846.37 853.34 846.37 846.94 1,109.08 1,88788 1,382,18 1,109.08 1,382.18 1,102.35

| accounting year

18 | Eamings Per Share (EPS)
a) Basic and diluted EPS before Exlraordinary items for the period, for lhe year {0.15) 0.01 0.02 0.07 0.13 013 {7.67) 212 0.18 (2.20) (0.89) {5.72)

to date and for the pravious year (not Lo be annualized)
b) Basic and diluled EPS afler Exiraordinaty ilems for the period, for the year {0.15) 0.01 0.0z 0.07 013 0.13 (7.67) 212 0.18 (2.20) (0.89) {5.72)

1o date and for the previous year (nol Lo be annualised)

N

w
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Particulars 3 Months ended

31.12.2018
INVESTOR COMPLIANTS

Pending &l the baginning of the guener Nil |
Retceived during tha quarter Nil
Disposed of during the quarter Nil
Remaining unresolved al the end of ihe auarter Nit

Notes:

1 The above resuits were reviewed by the Audil Commiltee and la<en on record al the Meeting of the Boardol Direclors held on 13 02 2019

2 There are no complaints received lrom Investors during lhe year

3 The Consolidaled resuits include the figures of the subsidiaries viz SITI Corporalion Inc -USA. Accel Force Pie Ltd-Singapore and its subsidiary comaanies vz Solix ~echnologies Inc, USA and
Its subsidiary Solix Softech Pvt Ltd and Emagia Corp , USA

4 The ion rale i for the Subsidiary Company's figures are @ US $ 1= INR 69 79 (Last quarler as on 31 122017 - 1 USD = NR 63 §3)

5 Previous year / period figures have been regrouped / reclassifiec to confirm lo current period classificalion

6 Minority Interest has been approprialely reflected in the above resullsand EPS is calculaled on Net Proft after deducting Minorily Interest

7 Segment results:

a. Software related Development services, products and Information Technology enabled services are considered as one business segment The Company is primarily eagaged in the said business, lhe acivilies as such ae governed
by the same sets of risk and return Therefore they have been grouped as single segment as per AS-17 dealing wilh segment reporling y segment reporting s based on ical locazion cf the
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G. iiormmtion about STCoid {Rupzes in Lakhs)
S.No. | Particulars STANDALONE CONSOLIDATED
Quarter Ended Year to Date Year ended Quaner Ended Year lo Date Year ended
313t Dec 2018 30th Sep 2018 31st Dec 201 J1st Dec 2018 31st Dec 2017 31st March J1st Dec 2018 | J0th Sep 2018 | 31st Dec 2017 | 31st Dec 2018 | I1st Dec 2017 | 31st March
(Unaudited) (L ited) (L ) {Unaudited) {Unaudited) 2018 (Audited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) | 2018 (Audited)
1| Revenue :
Overseas 19591 191,57 158.24 577.24 47973 641 90 1.736 48 2.18563 1.417 76 5488 46 386678 4.990.43
Domestic = 935 - 935 = 9.35 - 935 - 935 - 935
Total 195.91 200.92 158.24 586.59 479.73 651.25 1.736.48 2,194.98 1,417.76 5,497.81 J.866.78 4,999.78
2 | Seqment results
Profil / (Loss) before lax and interesl from each Segment
-Overseas 2397 4288 13.36 109.26 8005 106.43 178.07 988 10 546.92 1,844.42 1,552 22 178234
-Domastic v 079 = 079 z 0.79 G 079 = = = 0.79
Total 2).97 43.58 13.38 110.03 80.05 107.22 178.07 986.89 546.92 1,844.42 1,552.22 1,783.13
Lass
(i) Interest 003 - 037 005 077 037 325 = 0.37 327 Q77 037
{u) Othar Un-aliocabie expenditure nat off 41.23 42.23 2355 107.81 80.00 11084 677.39 86121 540.2 2.054.37 1.613.61 2.152.83 |
(i) Un-altocable income 0.09 - 19.79 0.70 19.87 19 99 1479 9 46 205 7779 3048 3203 |
Tota!l Pro/it Before Tax {17.20, 1.45 9.23 2.89 19.15 16.00 (487.78} 135.14 268 {135.23) {31.68) {338.04)
3 | Seqment Assels
Overseas 1,452.0% 1,459.62 1.44247 1.452.09 1,442 47 1,444.55 821754 8691.03 869103 8.217.54 8.691 03 8691 03
Domestic 975 1985 1962 1975 1962 19.65 67.01 70.87 70.87 67.01 70.87 7087
Unallocated Caiporale Assels lass Liabilities 95.36 95.66 9473 95 36 94 73 94 87 323.58 342.23 34223 323.58 34223 34223
TOTAL 1.567.21 1.575.34 1,556.82 1,567.21 1,556.82 1.559.06 8.608.13 9,104.13 9.104.13 8,608.13 9,104.13 9,104.13
4 | Seament Liabilitios
Overseas 80.02 79.09 76.86 80.02 76 86 78 40 5893.52 5597.30 6,182 25 5.893.52 5.162.25 641878 |
Domesuc 1.09 1.08 108 109 05 107 48 06 4564 50.25 48.08 50.25 52.34 |
Unallocated Corgorate Assols loss Liabilitios 526 5.19 505 5.26 5.05 515 23207 220.41 24265 23207 24265 25275 |
TJOTAL 86.36 85.36 82.95 86.36 82.95 84.62 6.173.66 5.863.35 6.455.15 6,173.66 6.455.15 6,723.88
By and on behalf of the Board
Dale: 13-Feb-2019 for TechNVision Ventures Limited
Place: Secunderabad

Theeta

Executive Director
DIN: 01498741

qJ;
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1-2-386/A/1, Gagan Mahal

Ayyadevara & Co. R

Ph: +91-40-27632354, 27642952

Chartered Accountants e-mail: sridevar@yahoo.co.in
- URL: www.ayyadevara.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To,
The Board of Directors of TechNvision Ventures Limited,
Secunderabad.

We have reviewed the accompaaying statement of unaudited standalone financial results of M/s.
TechNvision Ventures Limited ("the company"), having its offices at No.1486, Lane No.13, Street No.14,
Tarnaka, Secunderabad, for the third quarter and nine months ended December 31, 2018 ("the
statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by the circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement which is the responsibility of the company's
management and approved by the board of directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section™33 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review, in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Financial Interim Information performed by the independent auditor of the entity issued by the
Institute of Chartered Accountants of India. This standard required that we plan and perform the review
to obtain moderate assurance as to whether the statements are free of material misstatements. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less accurate than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure. Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated 5 th July, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Ayyadevera & Co.,
Chartered Accountants
ICAI FRN No.000278S

Ayyadevera Srinivas
Proprietor
ICAI M.No. 028803

Place: Hyderabad
Date: 13-02-2019



1-2-386/A/1, Gagan Mahal

Ayyad evara & CO. Hyderabad - 500 029

Ph: +91-40-27632354, 27642952

Chartered Accountants e-mail: sridevar@yahoo.co.in
URL: www.ayyadevara.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To,
The Board of Directors of TechNvision Ventures Limited,
Secunderabad.

We have reviewed the accompanying statement of unaudited Consolidated financial results of M/s.
TechNvision Ventures Limited ("the company"), having its offices at No.1486, Lane No.13, Street No.14,
Tarnaka, Secunderabad, for the third quarter and nine months ended December 31, 2018 ("the
statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosurg, Requlrements) Regulations, 2015, as modified by the circular No.
CIR/CFD/FAC/62/2016 dated 5 th July, 2016. This statement which is the responsibility of the company's
management and approved by the board of directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our reviaw.

We conducted our review, in accordance with the Standard gn Review Engagement (SRE) 2410, Review
of Financial Interim Information performed by the independent auditor of the entity issued by the
Institute of Chartered Accountants of India. This standard required that we plan and perform the review
to obtain moderate assurance as to whether the statements are free of material misstatements. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less accurate than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The statement includes results of the following subsidiaries:

a. Accelforce Pte. Limited

b. Siti Corporation Inc.

c. Solix Technologies Inc

d. Emagia Corporation Inc.

e. Solix Softtech Private Limited




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated 5 th July, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Ayyadevera & Co., ]
Chartered Accountants '
ICAI FRN N0.000278S Q\N’\A & co
)
AT [ .e
> X<E,
Ayyadevera Srinivas i

Proprietor
ICAlI M.No. 028803

Place: Hyderabad
Date: 13-02-2019



