
@ SARDA PAPERS LIMI 
Admin Office: 1003-04, Centrum, Wagle Estate, Thane - 400604 

Phone: +91 9321752685 

To, 

The Listing Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Dear Sir, 

Ref: Our Scrip Code 516032 BSE 

Email : info .spI1991@gma il.com 
CIN: L51010MH1991PCL061164 

Da t e: June 30, 2021 

Subject: Statement of Audited Financial Results for the Quarter and Year Ended 31 51 March, 

2021. 

This is with reference to compliance of Regulation 33 of SEBI (Listing Obligat ions and Disclosure 

Requirements) Regulations, 2015 with regard to submission of the Audited Fi nancia l Results for 

the Quarter and Year Ended March 31, 2021. 

Further, the Board meeting for the same was held on June 30, 2021. 

Kindly, take the note of the same. 

For SARDA PAPERS LIMITED 

Regd. Office: A/70, M.I.D.C, Sinnar, Dist. Nasik - 422103. Phone: +91 9321752685 
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@ SARDA PAPERS LIMITED 
Admin Office: 1003-04, Centrum, Wagle Estate, Tha ne - 400604 

Phone: +91 9321752685 
Email : info.spI1991@gma il.com 

CIN: L51010MH1991 PCL061164 

Statement of Unaudited & Audited Standalone Financial Results for th e Qu art er and Year Ended M arch 31, 2021 
(INR in Lakhs) 

Particulars Quarter Ended Half Year ly Year Ended 

Ended 

Unaudited Unaudited Unaudited Una udited Audit ed Audit ed 

31-Mar-21 31-Dec-20 31-Mar-20 31 -Ma r-21 31-Mar-2 1 31-Mar-20 

Income from operations 
a) Net sales/ Income from operat ions 0.03 0.08 4.92 0.11 0.60 Ll 92 

b) Other Operating Income -
c) Other Non-Operat ing Income - -

Total Income from operations 0.03 0.08 4.92 0.11 0.60 4.92 

Expenses 

a) Cost of materials consumed - -
b) Purchase of Traded Goods - 0.05 - 0.05 0.82 

c)Changes in inventories of finished goods, 

work-in -progress and stock- in-trade 
0.02 0.03 1.82 0.06 (032) 1 H2 

d) Employee benefi t s expense -
e) Depreciation and amortization expense - - -

f) Sell ing expenses - -
g) Other expenses 1.64 0.38 1.91 2.03 8.83 8.78 

h) Finance Cost 

Total expenses (a to f) 1.66 0.46 3.73 2.14 9.33 10.60 

Profit before exceptional items and tax (1-2) 
(1.63) (0.38) 1.19 (2.03) (8 .73) (5. 68) 

Exceptional Items -

Profit before tax (3-4) (1.63) (0.38) 1.19 (2.03) (8.73) (5.68) 

Tax expense 

Net Profit after Tax (5-6) (1.63) (0.38) 1.19 (2.03) (8.73) (5.68) 

Other comprehensive income - -

Total comprehens ive income (7+8) (1.63) (0.38) 1.19 (2.03) (8.73) (5.G8) 

Pa id up equity share capital 311.89 311.89 311.89 311 .89 311.89 311.89 

Earnings Per Share 

Basic (0.05) (0.01) O.OLl (0.07) (0.28) (0.18) 

Diluted (0.05) (0.01) 0.04 (0.07) (0.28) (0 18) 

Regd. Office: A/70, M.I.D.C, Sinnar, Dist. Nasik - 422103 . Phone: +91 9321752685 



@ SARDA PAPER S LIMI 
Admin Office : 1003-04, Centrum, Wagle Estate, Thane - 400604 

Phone: +91 9321752685 
Email: info.spI1991@gmail.com 

CIN: L51010MH1991PCL061164 

Standalone Statement of Assets and liabilities for the Year Ended March 31, 2021 

As ;]t As at 

Particulars 31-Mar-21 31-M ar-ZO 

Audited Au dit ed 

A ASSETS 

1. Non-current assets 

(a) Property, Plant and Equipment 

(b) Financial assets 

(c) Investments 

(d) Loans 

(e) Other financial assets 1.75 1.75 

(f) Other non-current assets 

Total Non-current Assets 1.75 1.75 

Z Current assets 

(a) Inventories 2.55 2.23 

(b) Financial assets 

(i) Cash and cash equivalents 1.69 1.82 

(ii ) Bank balances other than cash and cash equivalents 

(iii) Loans 

(iv ) Trade Receivables 18.63 18.57 

(v) Other financial assets 2.92 1.65 

Total Current Assets 25.79 24 .27 

TOTAL - ASSETS 27.54 26.0Z 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Share Capital 311.89 311 .89 

(b) Other equity (320 .46) (311.73 ) 

(c) Money Received against share warrants 

Sub-total - Shareholders' funds -8.57 0.16 

2. Share application money pending allotment 

3. Minority interest 

4. Non-current liabilities 

(a) Financial Liabilities 

(i) Other financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-current liabilities 

Total Non-current Liabilities 

5. Current liabilities 

Financial Liabilit ies 

(a ) Borrowings 26.83 21.63 

(b) Trade payables 8.34 3.111 

(c )Other financial liabilities 

Liabilities for current tax (net) 

Other current liabilities 0.911 109 

Total Non-current Liabilities 36.11 25 .86 

TOTAL - EQUITY AND LIABILITIES 27 .54 Z6 .0Z 
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@ SARDA PAPER S LIMIT 
Admin Office : 1003-04, Centrum, Wagle Esta te, Thane - 400604 

Phone: +91 9321752685 
Email : info.spI1991@gmail.com 

ClN: L51010MH199JPCL061164 

Standalone Statement of Cash Flow for the Year Ended March 31, 2021 

(INR in Lakhs) 

Particulars 
year ended year ended 

31-Mar-21 31-Mar-20 

CASH FLOW FROM OPERATING -ACTIVTIES 

Net Profit before tax as per Profit and Loss Account (8.73) (5 .67) 

Adjusted for: 

Depreciation and Amortisation Expenses - -

Finance Costs - -

Dividend Income - -

Interest Income - -

- -

Operating Profit before Working Capital Changes (8.73) (5.67) 

Adjusted for: 

Trade and Other Receivables (0.06) 4.73 

Inventories (0.32) 1.81 

Trade and Other Payables 5.20 (1 .19) 

Othe r Current Liability & Short Term Provision (0.15) 1.04 

Long Term Loans and Advances(Receivable) (1.27) (0 .21) 

Cash Generated from Operations (5.33) 0.52 

Taxes Paid 

Net Cash from Operating Activities (5.33) 0.52 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets - -

Capital WIP - -
Interest Income - -

Dividend Income - -

Net Cash (used in ) Investing Activities - -

CASH FLOW FROM FINANCING ACTIVITIES 

Receipt from Long-term Borrowings 5.20 0.15 

Interest Paid - -

Net Cash (used in ) / from Financing Activities 5.20 0.15 

Net Increase in Cash and cash Equivalents (A + B + C ) (0.13) 0.67 

Opening Balance of Cash and Cash Equivalents 1.82 1.15 

Closing Balance of Cash and Cash Eqivalents 1.69 1.82 

. . D.C, Sinnar, Dist. Nasik - 422103 . Phone: +91 9321752 685 



@ SARDA PAPERS LIMITED 

Notes: 

Admin Office : 1003-04, Centrum, Wagle Esta te, Tha ne - 400604 
Phone: +91 9321752685 

Email: info.spI1991@gmail.com 
crN: LSIOIOMH1991PCL06116.t 

1 The above unaudi ted financial resu lts were reviewed by the Audit Committee at its meeting held on June 30. 2021 and were approved uy 
the Board of Directors its meeting held on June 30, 2021. 

2 COVID-19 was declared a Global pandemic on 11 Ma rc h, 2020 by the WHO and the Government of Ind ia announced a Lockdown on 74 

March, 2020. We believe that the impact assessment of th is pandemic is a continuous evolving process, given its intensi ty in the Finane a 

Capital of India. Your company shall continue to mon itor al l material cha nges to futu re condit ions arising due to th e pandem ic In Ule 
f inancial year 2020-21 

3 The Statement has been prepared in accordance with compan ies (Indian Account ing Standards) Rules, 2015 (Ind AS), prescribed under 

section 133 of the Compan ies Act, 2013 and other recognised accounting pract ices and policies to the extent appl icab le 

4 The company is primarily engaged in trading activities. Further, the activ it ies are conducted within India and as such there is no scp.lr~tc 

reportab le segment as per the Ind AS 108 "Operating Segments" specif ied under Se ct ion 133 of the Act. 

5 The reconciliation of net profit recorded in accordance with previous Ind ian GAAP to total comprehens ive income in accord ance wi th Ind 

AS is given below: 

(INR in Lakhs) 

Particulars Quarter End ed Half Yearly Year Ended 

Ended 
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-21 31-Mar-20 

Net profit as per previous Indian GAAP (1 .63) (0.38) 1.19 (2 .03) (8 73 ) ('j .6S) 

Adjustment as per Ind AS - -
Net profit as per IND AS (1.63) (0.38) 1.19 (2 .03) (8 73) (5.68) 

Other comprehensive income - -
Total Comprehensive income as per Ind AS (1.63) (038 ) 1.19 (2 .03) (873) (5.68) 

6 Standalone Reconcilia tion Table for Equity as per IND-AS is given below: 

--
Nature of Adjustment As on March 31, 2021 As on March 31, 2020 

Equ ity Share Capital as per GAAP Provision 311.89 311.89 

Adjustment in relation to IND-AS - -
Equ ity Share Cap ital as per IND-AS 311.89 3J1.89 

7 The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them com pa rabl e w'll lnc 

current period. 

8 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between aud ited figures in respect of lui 

financial year and the unaud ited published year to date figures upto nine months ended December 31, 2020 wh ich are su bject to I'mlt cd 

review 

For SARDA PAPERS LIMITED 

Director 

DIN: 00082178 

Regd. Office: A/70, M.I.D.C, Sinnar, Dist. Nasik - 422103 . Phone: +91 932 1752685 

Place: Mumbai 

Date: 30/06/2021 



@ SARDA PAPERS LI 
Admin Office: 1003-04, Centrum, Wagle Estate, Th ane - 400604 

Phone: +91 9321752685 

To, 

The Listing Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Dear Sir, 

Ref: Our Scrip Code 516032 SSE 

Email: info .spI1991@gmail.com 
CIN: L51010MH1991PCL061164 

Dat e: June 3D, 2021 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 

We hereby declare that the Statutory Auditor of the Company M/s. S K H D & Assoc iates 

(Chartered Accountants)(FRN: 105929W) have issued Audit Report w ith un modifi ed op inion in 

respect of the standalone audited financial results of the company for th e yea r ended March 

31, 2021 

Kindly, take the note of the same . 

Thanking you, 

Yours Faithfully, 

For SARDA PAPERS LIMITED 

~ 
Manish D lad age 
Director 

DIN: 00082178 

Regd . Office: A/70, M.I.D.C, Sinnar, Dist. Nasik - 422103. Phone: +91 9321 752685 



K Hil &Jlsso[iate 
Chartered Accountants 

605, Kshitij Building, Next to Garden Court Restaurant Veera Desai Road, Andheri (W) , 
Mumbai - 400 058 . • Tel , 64541984 • [ -mail , skhdandassociates@gmail.com 

DELHI· INDORE· JAIPUR 

Independent Auditor's Report on the Standalone Financial Results of Sarda Papers Limited 
for the quarter and year ended March 31, 2021 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
Sarda Papers Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Sarda Papers Limited 
(the Company) for the quarter and year ended March 31, 2021 (,financial results'), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 
Regulations')read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019. 

In our opinion and to the best of our information and according to the explanations given to us, 
these financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/ CMDl/80/2019 dated July 19, 
2019; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net loss (including other comprehensive income) and 
other financial information for the quarter and year ended Marcll 31, 2021. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Olartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 



5 K H D & Rsso[iates 

Emphasis of Matter 

We draw your attention to Note No. 02 to the financial results, where the Company's activities 
had been adversely impacted in tile last week of March 2020 due to the nationwide lockdown 
announced by the Government of India to contain tile spread of Covid-19. The Company has 
carried out a detailed study to assess the impact of Covid-19, including the second wave, on its 
liquidity position and on the recoverability and carrying values of its assets and has concluded 
tilat tilere is no significant impact on account of the same on its financial rE-sults as at 31stMarch 
2021. The impact assessment of Covid-19 is a continuous process given the uncertainties 
associated with its nature and duration. The management will continue to monitor material 
changes to the future economic conditions which may have an impact on tile operations of the 
Company. 

Our opinion is not modified in respect of tilis matter. 

Management's Responsibilities for the Standalone Financial Results 

These financial results, which is the responsibility of the Company's management and 
approved by tile Board of Directors, has been prepared on the basis of the related atmual and 
quarterly standalone financials statements of tile Company. TIle Company's Board of Directors 
are responsible for tile preparation of these financial results tilat give a true and fair view of the 
net profit/ loss and other comprehensive income and otiler financial information in accordance 
Witil the recognition atld measurement principles laid down in Indian Accounting Standard 34, 
'Interim Finatlcial Reporting' prescribed under Section 133 of tile Act read with relevant rules 
issued tilereunder atld otiler accounting principles generally accepted in India and in 
compliance Witil Regulation 33 of tile Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance witil tile provisions of tile Act for 
safeguarding of tile assets of tile Company atld for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable atld prudent; and design, implementation and maintenance of 
adequate internal finatlcial controls tilat were operating effectively for ensuring tile accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results tilat give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, tile Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless tile 
Board of Directors either intends to liquidate tile Company or to cease operations, or has no 
realistic alternative but to do so. 

TIle Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 



sso[iat 
Chartered Accou nt. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor' s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. TIle risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial con trols with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor' s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the wlderlying 
transactions and events in a matmer Ulat achieves fair presentation. 

• We communicate WiUl Ulose charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including atly 
SignifiCatlt deficiencies in internal control Ulat we identify during our audit. 



5 K H D & Rsso[iates 
Chartered AccDuntants 

• We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

1. The standalone financial results include the results for the quarter ended 31 March 2021 
being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us, as required under the Listing 
Regulations. 

2. In view of the ongoing lockdown the Audit for the quarter was carried out online based on 
remote access of data, as provided by the management, instead of standard conventional 
review. This resulted in need for carrying out alternative audit procedures as per the 
Standards on Auditing prescribed by the Institute of Chartered Accountants of India 
(ICAI). The Audit has been carried out based on the advisory on "Specific Considerations 
wIllie conducting Distance Audit! Remote Audit! Online Audit under current Covid-19 
situation" issued by the Auditing and Assurance Standards Board of lCAl. We have been 
represented by the management that the data provided for our Audit purposes is correct, 
complete, reliable, and are directly generated by the accounting system of the Company 
without any further manual modifications. Audit of tlle financial results has been 
performed in tlle aforesaid conditions. 

Place: Mumbai 
Date: 30.06.2021 

For S K H D & Associates 
Chartered Accountants 

Firm's Registration No. 105929 W 

\-'\ .f"'\ . ~ 
Hemanshu Solanki 

Partner 
Membership No. 132835 

UDIN :21132835AAAABSllll 
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