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BSE timited
Corporate Relationship Department

P.J. Towers,
Dalal Street, Fort,

Mumbai - 400.001

Ph :22721733/4, Fax i 2272L9L9

National Stock Exchange of India Ltd.

Exchange Plaza,

Bandra-Kurla Complex,

Bandra ( East)

Mumbai - 400 051

Ph : 26598100/8LL4, Fax | 26598t7o

Scrip Code : 506109 Symbol : GENESYS

Dear Sir,

Sub : Clarification - Financial Results

The Exchange is hereby informed that in the financial results as on March 3L,2OI8, finalized on

May 30, 2018 and submitted to the stock exchanges on the same day, there was an inadvertent

presentation error of an lnd-As adjustment to the tune of Rs.413.34 lacs in the Standalone and

consolidated statements of Assets and Liabilities as on March 3L,20L7. The subject Ind-AS

adjustment is compensatory in nature involving Financial Assets and other Equity in the

statement of Assets and Liabilities as on March 3L, 7077 and there is no impact of such

adjustment either in the Standalone or Consolidated Statement of Profit and Loss and earnings

per share as on March 31,2OL8, as well as March 31, 2017, of the Company. The above error

was noticed in today's Audit committee meeting; the rectified results has been approved by

the Board of Directors for submission to the stock exchanges

The entire results are being resubmitted.

The presentation error as on March 31, 2017, resulted in the.change of the following items

Rs- In Lakhs
Item Standalone Consolidated

Previous Revised Previous Revi se d
Financial Assets 9,721.94 9,308.60 9.232.48 a,8!9.1,4
Other Equity 23,464.LL 23,O50.77 f5,56s.64 15,1-52.30
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After rectification, we are

Regulations 2015.

Thanking you,

Yours truly,

For Genesys International
t ^ l\ s.r
\GW>---v"r4

Vineet Chopra
General Manager-Legal &
Company Secretary
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submitting the same in terms of Regulations 33 of SEBI (LODR)

Corporation Limited

Encl.: as above I " ., ,
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Auditors Report on Quarterly Financial Results and Year to Date Results of the
Company Persuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 201 5

To,

The Board of Directors,

Genesys International Corporation Limited

We have audited the accompanying standalone financial results of Genesys
International Corporation Limited (the'Company') for the quarter ended 31"t March,
2018 and year to date results for the year ended 31st March, 2018 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The financial results for the quarter ended 31"t March, 2018 have

been prepared on the basis of the financial results for the nine months period ended
31"t December. 2017. the audited annual IND-AS financial statements as at and for the
year ended 31't March, 2018 and the relevant Requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, which are

the responsibility of the Company's management and has been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these
financial results based on (a) our review of the financial results for the nine months'
period ended 31st December, 2017 which was prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard
(lnd-As)-34, "lnterim Financial Reporting", specified, under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, (b)

our audit of the annual Ind-AS financial statements as at and for the year ended 31"'

March, 2018 and (c) the relevant requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

We ionducted our audit in accordance with the accounting standards generally

accepted in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement. An audit includes examining, on a test basis evidence
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amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(ii) give a true and fair view in conformity with the Indian Accounting Standards
(lnd-As) and other Accounting principles generally accepted in India of the
net profit, other comprehensive income and other financial information of the
company for the quarter ended 31"t March, 2018 as well as for the year
ended 3lstMarch, 2018.

Further, read with paragraph 1 above, we report that the figures for the quarter ended
31't March, 2018 represent the balancing flgures between the audited figures for the
financial year ended 31s'March, 2018 and Year to Date figure published upto 31st
December, 2017, being the date of the end of the third quarter of the current financial
year, which were subject to limited review as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Place: Mumbai

Date: 30/05/2018

FOR G.K.CHOKST & CO.

Ghartered Accountafits

Firm Reg. No.: 125442Wnl,/
Aa{at olasub

\9, ^.choksi)(Partner)

(M. No.031103)
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018
(t in lacs

Sales / Income from operatrons

9

10

11

L2

13

11,888.74
447.73

3,033.28
146.95

r,707.47
80.47

3,106.34
31.04

1,O77.80
4,77r.53

216.74
655.45

7,748.09

a) Project Expenses
b) Empl.oyees cosL
c) Finance Costs
d) Depreciation and Amortisation Expenses
e) Other Expendlture

(189.54)
169.la
(33.07)

Current Tax
Deferred Tax

Items that will not be reclassified subsequently

of the nel defined beneiit

uity instrument through other comprehens ve

thai wl11 noi be reclasslfied io profit or

Paid up Equity Share Capital (Face value ofl S/

nings per Share (weighted average)
Basic EPS ( Not Annualised)
Diluted EPs ( Not Annualised)
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STATEMENT OF ASSETS AND LIABILITIES

1I NON-CURRENT ASSETS
a) Fixed Assets

Property/ Plant and Equipment
Capital Work-in-progres5
Other Intangible Assets

b) Financial Asseb:
Investments
Other Financial Assets

c) Deferred Tax Assets (net)
d) Other Non Cunent Assets

2) CURRENT ASSETS

a) Financial Assets:
Trade Receivables
Cash and Bank hlances
LOans

Other Financial Assets
b) Cunent Tax Asseb (Net)
c) Other Current Assets

TOTAL

1) EOUITY
a) Equity Share Capital
b) Other Equity

2) NON.CURRENTLIABILITIES
a) Financial Liabilities:

Boffowings
b) Provisions

3) CURRENT LIABILITIES
a) Financial Uabilities:

Borrowings
Trade Payables
Other Cunent Financial Uabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabjlities (Net)

2,473.76 . \sa7.28

4,176.33
3,787.87

170.05
3,s96.97

100.s1

4,137.00
1,135.51

989.17
3,U6.91

95.00

798.77
732.8

833.69
331.43

1,023.13
7fi.41
843.70

1,49L.t4
215.52



Notes:
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space,

2 The Company operates only in single Primary Segment i,e, Geographical Information Systems, hence disclosure as per IND
AS 108'Operating Segment' is not required.

3 The financial results for the quarter and year ended l4arch 31, 2018 have been reviewed by the Audit Committee. The Board
of Directors at its meeting held on IVay 30, 2018 approved the same and its release.

4 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015 (lND AS)

prescribed under section 133 of Companies Act 2013. Eeginning 1st Ap l, 2017, the company has for the first time adopted

IND AS with transition date of 1st April, 2016 and accordinqly restated results for the quarter ended I\4arch 31, 2017.
5 The reconciliation of Net Profit or loss reported in accordance with Indian GAAP to Total Comprehensive income in accordance

with IND AS is given below:

Reconcilliation of Equity as at 31st l\4arch, 2017 as previously reported under IGMP and New under IND AS is provided

The Board of Directors have recommended, subject to the approval of shareholders, a dividend of 2.5oh i.e. Re. 0.125 per
fully paid up equity share of{5 each. During the previous year ended 31st lqarch, 2017 the Company had declared dividend
of Re.0.125 per fully paid up equity share of 15 each.

The employee compensation expenses includes the expenses to the tune of 1285.25 lakhs, pursuant to new ESOP scheme
viz. Genesys ESOP Scheme, 2017

Figures for the quarter ended l4arch 31, 2018 and l4arch 31, 2017 are the balancjng figures between audited figures in
respect of full financial year and the published year to date figures up to the third quarter of the relevant financial year.

Previous period figures have been re-grouped / re classifiedr wherever ngcessary.

For GENESYSI ONAL CORPORATION LIMITEO

10

Place: Mumbai
Dated: May 30, 2018 CHAIRMAN & MANAGING DIRECTOR

DIN Nor 00400366

Worth under prev'ous GAAP

I Adjustment on account of recognition of MAT credit of earlier Years
l-air Value / Amortrsation of Frnancral Assefs
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Auditors Report on consolidated Quarterly Financial Results and Year to Date

Results of the Gompany Pursuant to Regulation 33 of the sEBl (Listing

Obligation and Disclosure Requirements) Regulations' 2015

To.

The Board of Directors of Genesys International Corporation Limited

We have audited the quarterly consolidated financial results of Genesys International

corporation Limited and its subsidiaries (the Holding company and its subsidiaries

and associates together referred to as "the Group') for the quarter ended 31sr March,

2O1B and the consolidated year to date results for the year ended 31't March, 2018,

attached herewith, being submifted by the Holding company pursuant to the

requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 201S.This statement which is the responsibility of the

holding company's management and approved by the Board of Directors has been

prepared on the basis of consolidated annual financial statements which are in

accordance with the Indian Accounting standards (lnd-As) prescribed under section

133 of the companies Act, 2013 as applicable read with relevant rules issued

thereunder; and other accounting principles generally accepted in India. our

responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the auditing standards generally accepted

in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. we

6o//7o8/7os,'g?*lg Vl- 1"*'

&*-?* dfr,-, ./qtt4
Q,Mlt zan 7*;^Z e./d-",/*; ' 4OO 02/-

&/... ccsz tt+6 / 6632 4447
2282 6087 / 2284 5tr'6

&aq.'2258 283
6rr*rl . glrrnr-rlt"@

.k\

we';

believe that our audit provides a reasonable basis for our opinion.



The consolidated financial statements of the company have been prepared based on

the unaudited consolidated financial statements of company's subsidiary A.N. Virtual

World Tech Limited and company's step down subsidiary Virtual World Spartial

Technologies Private Limited, furnished to us by the Management. We did not audit

such consolidated financial statements of subsidiary and its step down subsidiary

included in the consolidated financial results, whose consolidated financial statement

reflect total assets of Rs.25,632.01 lakhs as at 31st March, 2018, total revenue of
Rs.0.07 lakhs and Net Loss of Rs.1,795.69 lakhs for the year then ended on that date.

The consolidated financial results include the unaudited financial statements, duly

certified by the management, of one associate, Riransa Genesys Geomatics Private

Limited. The consolidated financial statements also include associate's share of net

loss of Rs.84,416! for the year ended 31stMarch,2018.

In our opinion and to the best of our information and according to the explanations
given to us these consolidated quarterly financial results as well as the consolidated
year to date results:

i) include the quarterly financial results and year to date of:

a) A.N. Virtual World Tech Limited (Subsidiary)
b) Virtual World Spatial Technologies Private Limited (Wholly owned

subsidiary of the subsidiary);
c) Riransa Genesys Geomatics Private Limited

(ii) have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

(iii) Give a true and fair view of the consolidated net profit and other financial

information for the quarter ended 31st March, 2018 as well as the consolidated year

to date results for the year ended 31"'March, 2018.

FOR G.K.CHOKSt & CO.

Chartered Accountants

Firm Reg. No.: 125442W

(,b.fih',
Choksi)

Place: Mumbai

Date: 30/05/2018

(Partner)

(M. No.031103)
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Net Sales / lncome from oPerations
Other Income

1,132.03
4,844,28

216.74
!,420.23
1,807.74

1,364.96
42.74

329.53
430.67

71.20
1,247 .06

97.66
227 .09

a) Project Expenses
b) Employees Cost
c) Finance Costs
d) Depreciation and Amortisation Expenses

e) Other ExPenditure

1fossl Oefore exceptional / Extraordinary

19.99
18.78

( 126.61)
169.78

( 163.07)
18,78

101.96
L31.24

Current Tax
Deferred Tax

NA Pr"f itl ( L-oss) After Tax , share of profit
/ (loss) of associates or Minority Interest

(1.16)(ls.27)o.17(11.10)19.77

Other comPrehensive Income
that will not be reclassified subsequently

lo Drofit or loss
Remeasurement of the net deflned Denefit
liabilitv / asset
Equity instfLlment through other comprehensive

thal will not be fecldssified lo profiL or loss

l4

15

16

after Tax ( 12+

1,530.41

15,152.30
9,723.96

5.02

r,547 .48

.2O,934.76
9,453.52

8.95
a57

1,530.41-up Equity Share Capital (Face value of I 5/-

Owner's Share
Non Controlling Interest

rings per Share (\/eighted average)
Basic EPS ( Not Annualised)
Diluted EPS ( Not
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in lacs)

'.) 
.NOI{,-CURRENT ASSETS

a) Hxed Asseb
Property, plant and Equipment
Capitnl Work-in-progress
Goodwill on Consolidation
Other Intangible Assets

b) Financial Assets:
Investments
Other Financial Assets

c) Deferred Tax Asseb (net)
d) Other Non Current Assets

2I CURRENT ASSETS

a) Financial Assets:
Current Investments

Trade Receivables
Cash and Cash Equivalents
Loans

Other Financial Assets
b) Curent Tax Assets (Net)
c) Other Current fusets

TOTAL
II. EOUITY AND LIABILITIES

1I EOUIW
a) Equity Share Capital
b) Other Equity
C) Non Controling Interest

?I .NON:CURRENTLIABILITIES
a, Frnanctat Liabilities:

Boffowings
b) Provisions

3.)-CURRENT LIABILITIES
aJ Frnanctat Liabilities:

Borrowings
Trade Payables
Other Current Financial Liabilities

b). Other Current Liabilities
c) Provisions
d).Current Tax Liabitities (Net)

2,486.12
25.42

3,422.03

1,604.52

16,337.96

1,104.06
129.00

2,454.94
261.40

4,r75.I9
3,790.30

170.05
3,499.r7

101.40

2,334.t7
2,088.83

989.17
3,406.97

95.89
477.43

7F47.48
20,934.76

1,s5F.s1
956.09

L,470.74
936.s9
331.43
704.49

1,911,90

866.83
1,171.30

215.52
357.25



Notes!
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.
2 The Company operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS

108 'Operating Segment'is not requjred,
3 The financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee. The Board of

Directors at its meeting held on May 30, 2018 approved the same and its release,
4 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015 (IND AS)

prescribed under section 133 of Companies Act 2013. Beginning 1st April, 2017, the company has for the first time adopted IND
AS with transition date of 1st April, 2016 and accordingly restated results for the quarter ended March 31, 2017.

5 The reconciliation of Net Profit or loss reported in accordance with Indian GAAP to Total ComDrehensive income in accordance
with IND AS is given below:

6 Reconcilliation of Equity at 31st l.4arch, 20 previously reported underas IGAAP ANd NEW UNdET IND AS.i5
(< in lacs

Particulars

Penoo ended
31-Mar-17

Net Worth under previous GAAP

Add: Adjustment on account of recognition of MAT credit of earlier Years
Less: Fair Value / Amortisation of Financial Assets

Net Worth under IND AS

Consolidated
25,I /L52

1,648.50
(413.34)

26.406.67

Figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect
of full financial year and the published year to date figures up to the third quarter of the relevant financial year.

Previous period figures have been re-grouped / re-classified, wherever necessary.
For GENESYS lN NATIONAL CORPORATION LIMITED

below:

Placei Mumbai
Dated: May 30, 20la

. SAJIO MALIK
CHAIRMAN & MANAGING DIRECTOR

DIN No: OO4OO366
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Corporate Relationship Deparunent
PJ. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Ph :22721233, Fax: 22723121' /3779

National Stock Exchange of India
Ltd
Exchange Plaza,

Bandra-Kurla Complex,
Bandra (Eastl
Mumbai - 400 051
Ph : 26598235,Fax :26598237 /38

Scrip Code: 506109 Svmbol: GENESYS

Dear Sil

Sub -

Ref. -

Regd. Ofilce : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 . +91-224488 4488 . Fax : +91-22-2829 0603
Website : wwwigenesys.com. E-mail : investo,s@igenesys.com
clN : L6599d Ht 9E:iPLC029197

Declaration under Regulation 33(3) of SEBI (Listing Obligations and
Discbsure Requirements) Regulations, 2 0 15

Securities and Exchange Board of India (Listing Obligations and
Disclosure Requiremens) (Amendment) Regulations, 2 01 6.

This has reference to the above referred subject, we hereby declare and confirm that

the Standalone and Consolidated Audit Report submitted by the Statutory Auditors of
the Company M/s. GK. Choksi & Co. (Firm Regn. No. 1'25442W) have issued an

unmodified/unqualified opinion on the Audited Sbndalone & Consolidated Financial

Statemens for the quarter and year ended March 3t' 20tB

The Declaration is issued in compliance of Regulation 33(3)tdl of SEBI [Listing
obligations and Disclosure Requiremensl (AmendmentJ Regulations, 2076 vi&
notification no. SEBI/LAD-N RO /GN /2076-1.U 001 dated May 25'2076

For G,enesys International Corporation Limited

& Director
(Din: 004O0366)
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