
RELIC TECHNOLOGIES LIMITED 
CIN No. L65910MH1991PLC064323 

Regd Office :   J-BLOCK BHANGWADI SHOPPING CENTRE, KALBADEVI ROAD,  

                                                               MUMBAI- 400002 

Tel No. : 022-22012231 Email  : relictechnologies@gmail.com 

 

Date : 30th May 2024 

 

To, 

The Manager, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited 

Dalai Street, Fort, 

Mumbai - 400 001 

 

Re:      BSE Code: 511712 

 

Sub: Outcome of Board Meeting 

 
In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors 

of the Company has at its meeting held today i.e. May 30th, 2024, inter alia, considered and 

unanimously approved the following: 

1. The Audited Financial Statements (Standalone and Consolidated) of the Company for the 

year ended March 31, 2024, and Audited Financial Results (Standalone and Consolidated) of 

the Company and its subsidiary for the year and quarter ended March 31, 2024, under Ind AS 

("the Statement"). (Statements/Results & Auditor's Report issued thereon enclosed). 

We would like to state that, in terms of the provisions of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we confirm that M/s. Vandana 

V Dodhia & Co., Statutory Auditors of the Company have issued Audit Reports (Standalone 

and Consolidated) with an unmodified opinion on the Audited Financial Statements & Results 

of the Company for the year and quarter ended March 31, 2024. 

2. Appointment of Secretarial Auditor M/s. VKM & Associates, Practicing Company 

Secretaries for the F.Y 2024-2025. 

The Board Meeting commenced at 2.00 pm and concluded at 7.00 pm today. 

 

Thanking You, 

For Relic Technologies Limited 

 

 

 

(BAIJOO RAVAL) 

Whole Time-Director  
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( ` In Lakhs )

March December March March March

31, 2024 31, 2023 31, 2023 31, 2024 31, 2023

Audited* Unaudited   Audited Audited   Audited 

Income

I Revenue From operations 38.20       41.99       24.35       153.31     145.45     

II Other Income 2.71         3.10         3.69         11.12       11.17       

III Total Income (l+Il) 40.91       45.09       28.04       164.43    156.62    

IV Expenses

(a) Cost of materials consumed

(b)Purchases of stock-in-trade

(c) Changes in inventories of finished goods & 

      WIP

(d) Employee benefit expenses 11.98       13.44       10.87       47.70       31.18       

(e) Finance cost 0.79         0.82         0.03         2.28         0.03         

(f) Depreciation and amortisation expenses 4.17         5.13         4.09         18.31       12.64       

(g) Other expenses 90.25       32.00       14.56       184.81     79.21       

Total expenses (lV) 107.19    51.39       29.55       253.10    123.06    

V Profit before exceptional items and tax (III - IV) (66.28)     (6.30)        (1.51)        (88.67)     33.56       

VI Exceptional Items -            -           -           -           

VII Profit after exceptional items and before tax (V+VI) (66.28)     (6.30)        (1.51)        (88.67)     33.56       

VIII Tax expense

 - Current year -           -           9.11         -           9.11         

  - Deferred tax Asset charge/ (credit) (1.42)        -           (1.28)        (1.42)        (1.28)        

 - Short / Excess Provisions 1.99         -           2.86         1.99         2.86         

Total Tax Expense 0.57         -           10.69       0.57         10.69       

IX Net Profit for the period/year (VII - VIII) (66.85)     (6.30)        (12.20)     (89.24)     22.87       

RELIC TECHNOLOGIES LTD

J- BLOCK, BHANGWADI SHOPPING CENTRE, KALBADEVI ROAD, MUMBAI 400002

CIN NO. L65910MH1991PLC064323

STANDALONE STATEMENT OF AUDITED  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH  31, 2024 

Sr. No. Particulars

Quarter ended Year ended



X Other Comprehensive Income/(Loss)

A  (i) Items that will not be reclassified to profit or loss 2.20         -            (3.62)        2.20         (3.62)        

    (ii) income tax relating to items that will not be

           reclassified to profit or loss

Total other comprehensive income/(loss), net of taxes 2.20         -           (3.62)        2.20         (3.62)        

XI Total comprehensive income for the period (IX+X) (64.65)     (6.30)        (15.82)     (87.04)     19.25       

XII Paid up equity share capital (Face value of ` 1 each) 360.00     360.00     360.00     360.00     360.00     

XIII Reserves (excluding Revaluation Reserve) as shown in the 

Audited Balance Sheet.

199.28     286.31     

XIV Earnings Per Share

(of  ` 1 each) (not annualised):

(a) Basic ( ` ) -1.80        -0.18        -0.44        -2.42        0.53          

(b) Diluted ( ` ) (1.80)        -0.18        -0.44        -2.42        0.53          

Notes :

1           

reviewed and recommended by the Audit Committee. 

2           The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the financial year.

3           

under Section 133 of the Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible.

4           Previous periods' figures have been regrouped and reclassified wherever necessary for the purpose of comparison.

5           The Company is engaged in single business segment

RELIC TECHNOLOGIES LTD

Baijoo RavalNiti B Raval

Place : Mumbai Wholetime DirectorExecutive Director & CFO

Date  : 30/05/2024 DIN: 00429398DIN: 06895548

( ` In Lakhs )

As at As at

March March

The above audited financial results were approved in the meeting of the Board of Directors held on Thursday, May 

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Sr. No.
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31, 2024 31, 2023

Audited
 Audited

I.  ASSETS

(1) Non - current assets

(a) Property, plant and equipment 98.98       61.74        

(b) Right-of-use assets

(c) Capital work - in - progress

(d) Intangible assets

   (e) Financial assets

(i) Investments 101.55     101.55     

(ii) Loan

(iii) Others

(f) Deferred tax assets (net) 8.04         6.62          

(g)  Income tax assets (net)

(h) Other non - current assets 23.84        

208.57     193.75     

(2) Current assets

(a) Inventories

(b) Financial assets

(i) Investmetns 9.49         7.29          

(ii) Trade receivables 6.71         31.40        

(iii) Cash and cash equivalents 136.07     126.91     

(iv) Bank balances other than (iii) above 180.29     231.33     

(v) Others 1.13         1.07          

(c) Other current assets 66.41       84.48        

400.10    482.48     

TOTAL ASSETS 608.67    676.23    

II. Equity and liabilities

(1) Equity

 (a) Equity share capital 360.00     360.00     

 (b) Other equity 199.28     286.32     

559.28    646.32     

Sr. No.



(2) Liabilities

(I) Non - current liabilities

(a) Financial liabilities

(i)   Borrowings 34.84       -            

(ii)  Lease Liabilities

(iii) Other financial liabilities

(b) Provisions

(c ) Other non-current liabilities

(d) Deferred tax liability (net)

34.84       -           

(II) Current liabilities

(a) Financial liabilities

 (i)    Borrowings

 (II)  Lease Liabilities

(iii) Trade payables

      (a) Total outstanding dues of the Micro,

             Small Enterprises

        (b)  Total outstanding dues of creditors

                other  than micro enterprises and small 

enterprises

(iv) Other financial liabilities

(b) Other current liabilities 4.26         3.45          

(c)  Provisions 1.06         22.86        

(d) Current tax liabilities (net) 9.23         3.60          

14.55       29.91       

TOTAL EQUITY AND LIABILITIES 608.67    676.23    

* Refer note no 7

( ` In Lacs )

A. CASH FLOW FROM OPERATING ACTIVITIES 31.03.2024 31.03.2023

Net profit before tax (88.67)      33.56       

Adjustments for :

STANDALONE CASH FLOW STATEMENT AS ON MARCH 31, 2024
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Depreciation and amortization expenses 18.31       12.64       

Loss/(profit) on sale of property, plant and equipment (net)

Finance costs 2.28          0.02         

Interest income on bank deposit & income tax refund -11.09      (11.16)      

Interest income on financial assets carried at amortised cost

Gain on fair value of current investment 2.20          

Allowances for expected credit loss

 Dividend Received -0.03        (0.02)        

Operating profit before working capital changes (77.00)      35.04        

Adjustments for changes in Working Capital :

Increase/Decrease in :-

Inventories

Changes in trade and other receivables 24.69        0.38         

Changes in other non current and current financial asset 69.11        (26.28)      

Changes in other non current and other current assets 23.78        7.94         

Changes in trade and other payables 0.81          

Changes in other non-current and other current financial liabilities5.63          2.29         

Changes in other non-current and other current liabilities 2.11         

Changes in long term and short term provision -21.80      6.42         

Cash generated from operations 25.22       27.90       

Direct taxes (paid)/refund (net) 1.98         11.98       

Net cash from operating activities 23.24       15.92       

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment & intangible assets and capital work in progress (including capital advances)-55.56      (25.28)      

Investment made during the year -2.20        

Proceeds from sale of property, plant and equipment 

Dividend received 0.03          0.01         

Changes in fixed deposit & Others balances with bank (Net)

Interest received 11.09        11.16       

Net cash used in investing activities (46.64)      (14.11)      



C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings 

Repayment of long term borrowings 

Proceeds/(repayment) of short term borrowings (net) 34.85        

Interest paid -2.28        (0.02)        

Earmarked fixed deposit for Buy-Back of Shares

Equity Dividend paid during the period

Expenses incurred for Buy Back of equity shares

Lease liability paid during the period

Net cash used in financing activities 32.57       (0.02)        

Net increase/(decrease) in cash and cash equivalents (A+B+C) 9.17         1.79         

Cash and cash equivalents at the beginning of the year 126.90     125.11     

Cash and cash equivalents at the end of the period 136.07     126.90     
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( ` In Lakhs )

March December March March March

31, 2024 31, 2023 31, 2023 31, 2024 31, 2023

Audited Unaudited   Audited Audited   Audited 

Income

I Revenue From operations 38.20            41.99                 24.35               153.31             145.45               

II Other Income 2.71               3.10                   3.69                  11.12               11.17                 

III Total Income (l+Il) 40.91            45.09                 28.04               164.43             156.62               

IV Expenses

(a) Cost of materials consumed

(b)Purchases of stock-in-trade

(c) Changes in inventories of finished goods and 

       work-in-progress

(d) Employee benefit expenses 11.98            13.44                 10.87               47.70               31.18                 

(e) Finance cost 0.79               0.82                   0.03                  2.28                  0.03                   

(f) Depreciation and amortisation expenses 4.17               5.13                   4.09                  18.31               12.64                 

(g) Other expenses 90.58            32.00                 14.58               185.14             79.23                 

Total expenses (lV) 107.52          51.39                 29.57               253.43             123.08               

V Profit before exceptional items and tax (III - IV) (66.61)           (6.30)                 (1.53)                (89.00)              33.54                 

VI Exceptional Items -                     -                    -                    -                     

VII Profit after exceptional items and before tax (V+VI) (66.61)           (6.30)                 (1.53)                (89.00)              33.54                 

VIII Tax expense

 - Current year -                 -                     9.11                  -                    9.11                   

  -  Deferred tax Asset charge/ (credit) (1.42)             -                     (1.28)                (1.42)                (1.28)                  

 - Short / Excess Provisions 1.99               -                     2.86                  1.99                  2.86                   

Total Tax Expense 0.57              -                     10.69               0.57                  10.69                 

IX Net Profit for the period/year (VII - VIII) (67.18)           (6.30)                 (12.22)              (89.57)              22.85                 

RELIC TECHNOLOGIES LTD

J- BLOCK, BHANGWADI SHOPPING CENTRE, KALBADEVI ROAD, MUMBAI 400002

CIN NO. L65910MH1991PLC064323

STATEMENT OF AUDITED  CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH  31, 2024

Sr. No. Particulars

Quarter ended Year ended



X Other Comprehensive Income/(Loss)

A  (i) Items that will not be reclassified to profit or loss 2.20               -                     (3.66)                2.20                  (3.66)                  

    (ii) income tax relating to items that will not be

           reclassified to profit or loss

Total other comprehensive income/(loss), net of taxes 2.20              -                     (3.66)                2.20                  (3.66)                  

XI Total comprehensive income for the period (IX+X) (64.98)           (6.30)                 (15.88)              (87.37)              19.19                 

XII Paid up equity share capital (Face value of ` 1 each) 360.07          360.07               360.07             360.07             360.07               

XIII Reserves (excluding Revaluation Reserve) as shown in the Audited 

Balance Sheet.

148.82             236.19               

XIV Earnings Per Share

(of  ` 1 each) (not annualised):

(a) Basic ( ` ) (1.81)             (0.18)                  (0.44)                (2.43)                0.53                   

(b) Diluted ( ` ) (1.81)             (0.18)                  (0.44)                (2.43)                0.53                   

Notes :

1  

reviewed and recommended by the Audit Committee. 

2  The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the financial year.

3  

under Section 133 of the Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible.

4  Previous periods' figures have been regrouped and reclassified wherever necessary for the purpose of comparison.

5  The Company is engaged in single business segment

RELIC TECHNOLOGIES LTD

Baijoo Raval Niti B Raval

Place : Mumbai Wholetime DirectorExecutive Director & CFO

Date  : 30/05/2024 DIN: 00429398 DIN: 06895548

CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2024

( ` In Lacs )

The above audited financial results were approved in the meeting of the Board of Directors held on Thursday, May 30, 2024 after being 

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 
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31.03.2024  31.03.2023 

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (89.00)           33.54                 

Adjustments for :

Depreciation and amortization expenses 18.31            12.64                 

Loss/(profit) on sale of property, plant and equipment (net)

Finance costs 2.28               0.03                   

Interest income on bank deposit & income tax refund (11.09)           (11.16)               

Interest income on financial assets carried at amortised cost

Gain on fair value of current investment 2.20               

Allowances for expected credit loss

 Dividend Received (0.03)             (0.01)                  

Operating profit before working capital changes (77.33)           35.04                 

Adjustments for changes in Working Capital :

Increase/Decrease in :-

Inventories

Changes in trade and other receivables 24.69            6.42                   

Changes in other non current and current financial asset 69.11            (26.28)               

Changes in other non current and other current assets 24.11            7.94                   

Changes in trade and other payables 0.81               

 Changes in other non-current and other current financial 

liabilities 
5.63               2.29                   

Changes in other non-current and other current liabilities 2.10                   

Changes in long term and short term provision (21.80)           0.38                   

Cash generated from operations 25.22            27.89                 

Direct taxes (paid)/refund (net) 1.98               11.97                 

Net cash from operating activities 23.24            15.92                 

B. CASH FLOW FROM INVESTING ACTIVITIES



 Purchase of property, plant and equipment & intangible assets 

and capital work in progress (including capital advances) 

(55.56)           (25.28)               

 Investment made during the year (2.20)             

 Proceeds from sale of property, plant and equipment  

Dividend received 0.03               0.01                   

Changes in fixed deposit & Others balances with bank (Net)

Interest received 11.09            11.16                 

Net cash used in investing activities (46.64)           (14.11)               

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings 

Repayment of long term borrowings 

 Proceeds/(repayment) of short term borrowings (net) 34.85            

Interest paid (2.28)             (0.03)                  

Earmarked fixed deposit for Buy-Back of Shares

Equity Dividend paid during the period

Expenses incurred for Buy Back of equity shares

Lease liability paid during the period

Net cash used in financing activities 32.57            (0.03)                 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 9.17              1.78                   

Cash and cash equivalents at the beginning of the year 127.99          126.21               

Cash and cash equivalents at the end of the period 137.16          127.99              

( ` In Lakhs )

As at As at

March March

31, 2024 31, 2023

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Sr. No.
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Audited
 Audited

I.  ASSETS

(1) Non - current assets

(a) Property, plant and equipment 98.98            61.74                 

(b) Right-of-use assets

(c) Capital work - in - progress

(d) Intangible assets

   (e) Financial assets

(i) Investments 6.29               6.29                   

(ii) Loan

(iii) Others

(f) Deferred tax assets (net) 7.98               6.56                   

(g)  Income tax assets (net)

(h) Other non - current assets 24.17                 

113.25          98.76                 

(2) Current assets

(a) Inventories

(b) Financial assets

(i) Investmetns 12.43            10.23                 

(ii) Trade receivables 47.62            72.31                 

(iii) Cash and cash equivalents 137.15          127.99               

(iv) Bank balances other than (iii) above 180.29          231.33               

(v) Others 1.13               1.07                   

(c) Other current assets 66.41            84.48                 

445.03          527.41              

TOTAL ASSETS 558.28          626.17              

II. Equity and liabilities

(1) Equity

 (a) Equity share capital 360.07          360.07               

 (b) Other equity 148.81          236.19               

508.88          596.26              

(2) Liabilities

Sr. No.



(I) Non - current liabilities

(a) Financial liabilities

(i)   Borrowings 34.85            -                     

(ii)  Lease Liabilities

(iii) Other financial liabilities

(b) Provisions

(c ) Other non-current liabilities

(d) Deferred tax liability (net)

34.85            -                     

(II) Current liabilities

(a) Financial liabilities

 (i)    Borrowings

 (II)  Lease Liabilities

(iii) Trade payables

      (a) Total outstanding dues of the Micro,

             Small Enterprises

        (b)  Total outstanding dues of creditors

                other  than micro enterprises and small 

enterprises

(iv) Other financial liabilities

(b) Other current liabilities 4.26               3.45                   

(c)  Provisions 1.06               22.86                 

(d) Current tax liabilities (net) 9.23               3.60                   

14.55            29.91                 

TOTAL EQUITY AND LIABILITIES 558.28          626.17              
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