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Date: September 27, 2023

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
Phirozee Jeejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra(E),

Mumbai - 400 001 Mumbai - 400 051

BSE Scrip Code: 535789 NSE Symbol: IBULHSGFIN/EQ

Sub: PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, (“COMPANY” OR
“ISSUER”) OF SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE
VALUE OF %1,000 EACH (“NCDs”), FOR AN AMOUNT UP TO %100 CRORES (“BASE ISSUE
SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO 100 CRORES,
AGGREGATING UP TO 2200 CRORES (“TRANCHE II ISSUE LIMIT”) (“TRANCHE II ISSUE”)
WHICH IS WITHIN THE SHELF LIMIT OF 2,000 CRORES AND IS BEING OFFERED BY
WAY OF THE TRANCHE II PROSPECTUS DATED AUGUST 31, 2023 READ IN CONJUNCTION
WITH CORRIGENDUM TO TRANCHE II PROSPECTUS DATED SEPTEMBER 4, 2023 AND
ADDENDUM TO TRANCHE II PROSPECTUS DATED SEPTEMBER 26, 2023 CONTAINING
INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE II ISSUE (“TRANCHE II
PROSPECTUS”), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS
DATED JUNE 30, 2023 (“SHELF PROSPECTUS”) FILED WITH THE ROC, STOCK
EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”). THE SHELF
PROSPECTUS AND TRANCHE II PROSPECTUS CONSTITUTE THE PROSPECTUS
(“PROSPECTUS”). THIS TRANCHE II ISSUE IS BEING MADE PURSUANT TO THE
PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF
NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS
REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS
AMENDED AND TO THE EXTENT NOTIFIED.

Dear Sir/Madam,

In continuation of our intimations dated September 1, 2023 and September 5, 2023 on the captioned subject,
we wish to inform you that the Company has filed an addendum to the Tranche II Prospectus dated
September 26, 2023 (“Addendum”) with Registrar of Companies, National Capital Territory of Delhi and
Haryana and submitted to National Stock Exchange of India Limited, BSE Limited and the Securities and
Exchange Board of India (“SEBI”) in connection with the public issue of the NCDs in relation to the
Tranche II Issue, which is within the shelf limit of 32,000 crores.

The Tranche II Prospectus (Risk Factors”, “General Information” and “Material Contracts and Documents
for Inspection” beginning on pages 21, 68 and 426 of the Tranche Il Prospectus, respectively) and all
Tranche 1I Issue related transaction documents and all other communications issued by the Company up to
the date of the Addendum to the Tranche II Prospectus, in relation to the Tranche II Issue (excluding the
tranche I prospectus dated June 30, 2023 and issue related documents related thereto), stand amended to the
extent as stated therein and shall be read in conjunction with the Addendum to the Tranche II Prospectus.
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From the date of the Addendum to the Tranche II Prospectus, any reference to the Tranche II Prospectus
shall be deemed to include reference to the Addendum to the Tranche II Prospectus.

All capitalized terms used under this intimation shall unless the context otherwise requires, have the meaning
ascribed in the Shelf Prospectus and Tranche II Prospectus.

We request you to take the aforesaid on record.

Thanking you,
Yours sincerely,

For and on behalf of Indiabulls Housing Finance Limited
AMIT KUMAR o noned by AMIT

Date: 2023.09.27 18:24:12
JAIN <0530

Amit Jain
Company Secretary and Compliance Officer

CC:
Singapore Exchange Securities Trading Limited, Singapore

Encl.: a/a
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Annexure A

Addendum to the Tranche II Prospectus September 26, 2023
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INDIABULLS HOUSING FINANCE LIMITED

Qur Company was incorporated as Indiabulls Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, National Capital Territory of Delhi and Haryana ("RoC”) and received a cerfificate for commencement of busingss from the RoC on Januany 10, 2006. The CIN of our Company is
LES9220L2005PLC 1 36029, Qur Company has obtained & cerificate of registration dated Decernber 28, 2005, bearing regisiration number 02.0063.05. from the MNational Housing Bank {"NHB") 1o carry on the business of a housing finance institution without accepting public deposits in accordance with Section 294 of National Housing Bank Act, 1987, The PAN of our
Company is AABCI3612A. Fordetails of changes tothe nama and registered office of our Company, ses “History and affiar Corporate Maftars“on page 181 ofthe Tranche Il Prospectus.
Reglstered Office: 5° Floor, Bullding Mo, 27, KG Marg Connaught Place, New Delhi — 110 001, India; Telephone No.: +91 11 4353 2850; Facsimile No.: +91 11 4353 2047
Corporate Office: One International Centre, Towar 1, 18" Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India; and Plot No. 4228, Udyog Vihar, Phasa-1V, Guregram, Haryana - 122 016; Telephone Mo.: +91 22 6189 1400; Facsimile No.: +91 22 6189 1416; Website: wew.indiabullshomeloans. com;
Email; helpdeski@indiabuls com; Company Secretary and Compliance Officer: Mr. Amif Kumar Jain; Telephone No.: #31 124 668 1199; Facsimile No.: +91 124 666 1240; E-mail: ajainf@indiabulls.com; Chief Financial Officer: Mr. Mukesh Kumar Garg; Telephone No.: 0124 6631199; Facsimile Mo.: 0724 6887240,
Email; mukesh garg@ndiabulls.com; Statutory Auditors: 5.N. Dhawan & CO LLP, Chartered Accountants; Address: Plot No. 51-52, 2nd Floor, Sector — 18, Udyog Vihar, Phase IV, Gurugram, Haryana — 122 016; Telephone No.: +31 124 481 4410; Email; rahul singhali@sndhawan.com;
Contact Person: Mr, Rahul Singhal, Partner; and Arora & Choudhary Associales, Charered Accountants; Address: Plot no, Bi28, W.E.A, Abdul Aziz Road, Karol Bagh, New Delhi — 110 005; Telephone No.: +91 011 4145 1114; Email: v& choudhani@arorachoudhany. com; Contact Person: Mr. Vijay Kumar Choudhary, Parner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (*"COMPANY™ OR “ISSUER") OF 20,00,000 SECURED REDEEMAELE NON-CONVERTIELE DEBENTURES OF FACE VALUE OF ¥1,000 EACH ("NCDs"), FOR AN AMOUNT UP TO ¥100 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO ¥100
CRORES, AGGREGATING UP TO 200 CRORES ("TRANCHE Il ISSUE LIMIT") {"TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF 2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE || PROSPECTUS DATED AUGUST 31, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE
("TRANCHE ll PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND TRANCHE I PROSPECTUS CONSTITUTE THE
PROSPECTUS ("PROSPECTUS"), THE TRANCHE Il ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE AND LISTING OF NON-CONVERTIELE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,
AS AMENDED AND TO THE EXTENT NOTIFIED,

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited

and “[ICRAJAA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited Allotment on first come first serve basis

“Allotment in the Tranchea [ Issue shall be made on the basis of dale of upload of each application inla the elecironic book of the Slock Exchanges in accordance with the SEBI Master Circular, However, in the event ol over subscription and thereafler, on such date, the alloiments would be made to the applicants on proporlionale basis. For further details, refer section titled
“lssue Related Information” on page 353 of the Tranche || Prospectus dated August 31, 2023,

TRANCHE Il ISSUE OPENED ON: WEDNESDAY, SEPTEMBER 6, 2023
2023

Addendum to the Tranche Il Prospectus - Notice to Investors

This addendum ["Addendum’) is with reference to the Tranche || Prospectus dated August 31, 2023 ("Tranche |l Prospectus”) fled by Indiabulls Housing Finance Limited ("Company”) with the Registrar of Companias, Mational Capital Tesritory of Delhi and Haryana and submitted to National Stock Exchange of India Limited, BSE Limited and the Securites and
Exchange Board of india ("SEBI™), far the Tranche [l |sswe. In this regard, please note the following:

The Tranche || Prospechus filed by the Company had CEISIL Ratings Limited (*CRISIL™) and ICRA Limited ("ICRA™) as the credit rating agencies for the Tranche |l 1ssue, The credit ratings for the NCDs as disclosed in the Tranche | Prospectus were "CRISIL AAdStable” (pronounced as CRISIL double A rating with stabée outiook) by CRISIL vide their letier bearing
reference number RUADHFLA020T2/RBONDINOZ2143372TE382001 daled September 23, 2022 further revalidated widke letter bearing reference number RLIDHFLA0Z0TZ/REBOMDIN9Z2/43372(TE3820011 dated November 7, 2022, letter bearing reference number RUIDHFL302072/REBONDIOSZ2/433T2TEIB2001/2 dated December 7, 2022, [etter bearng
reference number RLIDHFLI30207 2RBONDSEZA3372TA382001/3 dated February 6, 2023, letler bearing reference number RUIDHFL3020T2RBONDDS2243372/T8382001/4 dated June 22, 2023 and leller bearing reference number RUIDHFLAM20TZREONDDO2214 337 2/THI82001/5 dated August 21, 2023, read with rationale dated Seplember 22, 2022

ISSUE PROGRAMME*

TRANCHE Il ISSUE CLOSED ON: WEDNESDAY, SEPTEMBER 20,

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER.

and ‘[ICRA]AA {Stable)” (pronouncad as ICRA double Arating with a stable outlook) by ICRA wide their latter bearing reference number ICRA/Ndiabulis Housing Finance Limited/03042023/04 dated April 3, 2023, further revalidated wide |atter bearing referance number ICRA/Indiabults Housing Finance Limited26062023/02 dated June 26. 2023 and letier bearng

reference number ICRA Indiabulls Housing Finance Limited 22082025002 dated August 22, 2023, read with rationale dated Apnl 4, 2023,
CRISIL vide its letier dated September 21, 2023 has issued a new rating rationale for the NCDs issued under Tranche | Issue. The rating rationale dated September 2

1, 2023 is avadable on hitps:iwww.cnsiratings.commniwinsharerRatings/RatingListRating DocsiindiabullsHousingFinanceLimited _Septemberiadiz1,%

e 202023_RR_328202. pmi, Addstionally, CRISIL

wide its letter bearing reference number RLIDHFLI328202/RBONDIOS2 3701 51/F8382001 dated September 21, 2023 has realfirmed the rating of the NCDs issued under the Tranche | ssue as CRISIL AA/Stable™ (pronounced as CRISIL double A rating with stable outlook), This rating is not a recommeandation to buy, s&ll or hold securilies and investors should take their

own decigion, The ratings are subject to suspension, revision or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other ratings.

Subsequant o this Addendurn, the credit rating rationabe by CRISIL far the NCDs proposad bo be issued under the Trancha |1 185ue from the date of this Addendum stands ravisad to the rating rationale dated September 21, 2023, Additionalty, the cradit rating by CRISIL with the cradit rating of *CRISIL AA/Stable™ (pronounced as CRISIL double A rating with stable outlook)

chall alzoinclude the referenc:e {othe revalidation letter bearing reference number RUIDHFLE28202/RBONDICE2 30 151/TE3E2001 dated Septernber 21

, 2023 along with rating letier dated Septemier 23, 2022 and revalidation hetters dated Movember 7, 2022, Dacember 7, 2022 February 6, 2023, June 22_ 2023 and Awgust 21, 2023

All capitalised terms used under thiz Addendum shall, unless the context otherwise requires, have the meaning ascribed in the Tranche Il Prospecius. The Tranche (| F‘r-:-spectus [incluging the cover page, annexureAstarting on page 429 and sections “Risk Factors™, "Genersl Informabon” and Matenal Condracts and Docements forinzpection”beginning on pages 21, 68
and 426 of the Tranche || Prospectus, respectively) and all Tranche || Issue related transacbon documenis and all other commumications ssued by the Company up o the dale of thes Addendum in relation o the Tranche | Issue (excluding the tranche | prospectus dated June 30, 2023 and issve related documents related thereta) stands amended to the exlent slated

herein above and shallbe read in conjunction with this Addandurm and any refarance io the Tranche | Prospecius shall be deemed toinclude reference to this Addendum.

As BA* | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LI

LAMIFTED) PAYMENTS INTERFALCE

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPROPORTION SUBJECT TO THE ALLOCATION RATIO.

INFORMATION REQUIRED UNDER SECTIOMN 30 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfarmation on the main objects of our Company. see section titled
“History and Other Corporafe Matters” on page 181 ofthe Tranche |l Prospectus and Clauss Il ofthe Memaorandum of Association of our Company. The Mamarandurm of Association of
the Company is a document for ingpection in refation 1o the Tranche Il 1ssue. For further details, sea the section fited "Materfal Contracts and Documents For Inspection” on page
426 ofthe Tranche ll Prespechus

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE | PROSPECTUS: The Authorized Share Capital of the Company iz £16,00,00,00.000
divided into 3,00,00.00, 300 Equity Shares of €2 each and 1,00.00, 00,000 Preference Shares of €10 each. The kssued, Subscribed and Paid-up Share Capital is $94 31,93 260 divided
int47, 15,96 630 Equity Shares of T2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company and
the number of equily shares subscribed of face value of $10 each by them at the time of signing of Memarandum of Associaton; Indiabulls Financia! Services Limited was allotied
49 %54 aquety shares of T10 each and Mr, Rapy Rattan, Mr. Ashok Sharma, Ms. Aneeta Nagpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjesy Ranjan were allothed
1 equity share of F10each, respectively,

LISTING: The MCDs offered through the Tranche || Prospecius read fogether with the Shelf Prospectus are proposed 1o be listed on BSE Limited ("BSE’) and National Stock Exchange
of India Limited ['N3E" along with BSE, the “Stock Exchanges”™). Our Company has receivad an 'in-peinciple’ approval from BSE wide its letter no. DCS/BMPI-BONDI004/23-24 dated
June 28, 2023 and NSE wideils letter no. MSE/LISTIDN 202310146 dated June 28, 2023, Forthe purposes of the Issue BSE shall be the Designated Siock Exchange.

GENERAL RISKS : Investment in non-convertible securilies s risky, and investors should nat any funds in such securties unless they can afford 1o take the risk attached o such
invastmants. Invastors are advisad to take an informad decision and to read the risk factors carafully bafora investing in this offering. For taking an investmant decision, investors must
rely on their examination of ihe issue incieding the risk iwolved in it Specific attendion of investors is invited 1o statement of risk faciors contained wnder “Rizk Facfors” and ‘Matenal
Developments”on pages 21 and 225 of the Tranche il Prospectus. These risks ane not, and are nol inlandead 1o be, a complate list of all rsks and considerations relevant o the non-
convertible sacurites or investar's decision to purchase such sacuritses. The Tranche | Prospactes has not bean and will not be approved by any regulatory authority in Indea, including
SEEI, the Reserve Bank of Indiz ("RBI"). the NHE, RolC orany stock exchange in India nordo they guaraniee the accuracy or adequacy of this document.

DISCLAIMER CLAUSE OF BSE: It is to be distincdly understond thal the permission geven by BSE Limited should notin any way be deemed or construed that the Offer Document has
been cleared or approved by BSE Limiled nor does it cartify the cormeciness or complatenass of any of the contents of the Offer Document. The investars are advised to refar 1o the Draft
Cfier Document'Cifer Document for the full texd of the *Desclaimer Clause of BSE Limited.”

DISCLAIMER CLAUSE OF NSE: It is to be distinclly understood thal the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it cerify the cormectness or completeness of any of the conbents of the Offer Document. The investors ane advized to refer to the Prospectus for the
Tull text of the "Disclammer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distnctly understood that the permission given by the BSE 1o use their network and software of the
Criline system should not in any way be deermed or consfrued as compliance with various statutory requirement approved by the Exchange; nor does it any mannes warrani, certify or
endorse the cormeciness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial or sther soundness of
the Company, its promoters, its managerment or any scheme or progect of this Carmpany. ILis also o be destinelly undersiood that the approval given by the Exchange is only to use the
software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also 1o be distincily understood that the approval given by the Exchange is only o us the software for
participating in system of making application process. It is 1o ba distinctly undersiood that the permission given by the NSE o use their network and online platform for faciitating
applications for pubdic issue of NCOs shall not in any way be deemed or construed ag comgpliance with various siatutory and other requirernents by the Company, LMs etc_; are cleared
or approved by NSE; nor does it warrantin any manner, certify orendorse the correciness or completeness of any of the compliance with the statutory and other reguiremants nor does i
take amy responsibility for the financial or other soundness of the [ssuer, 1 management or any schama or projects of the kssuer.

' LEAD MANAGERS TO THE ISSUE

~”nuvama

NUVAMA WEALTH MANAGEMENT LIMITED ELARA CAPITAL (INDIA) PRIVATE LIMITED
(formerly known as Edelweiss Securities Limited) One International Centra, Tower 3. 217 Floor,
E01 - 804, Wing A, Building Mo 3, Inspire BKC, Senapali Bapat Marg,

= Block, Bandra Kura Complex, Bandra East, Mumbai - Elphinstone Road West, Mumbai = 400 013
Telephone No.: 31 22 4009 4400 Telephone MNo.: +31 22 6164 £509

Email: [BHFL NCD@nuvanma.con Email: ihfl.ncdiflelsracapial com

Contact Person: Ms. Saili Dave Contact Person: Ms. Astha Daga

.@.

| TRUST

108110, Balarama, Bandra Kurla Complex
Bandra East, Mumbai = 400 051
Telephone No.: +31 22 4084 5000

Email: infl.ncdimtrustgroup.in

Contact Parson: Ms, Hani Jalan

400 051

TRUST INVESTMENT ADVISORS PRIVATE LIMITED

LIPlis now avadable for Retall Individual Investors submitting bids up to an application value of ¥5,00.000, apphing through Designated Intermedianes, SCBSs or through the BSE Direct AppMSEgoBID |
Web interface of stock exchanges or any other parmitied methods. For details of the ASBA and LIP| Process, refer to the details given in the Application Form and also refer to the saclion litled “lssue
Procedure” beginning on page 391 of the Tranche |1 Prospectus. List of banks suppaorting UP| is also available on the website of SEBI at www.sebi.govin. HOFC Bank Limited has been appointed as
Sponzor Bank for the Trancha |Hissua. in accordance with the requiremant of the SEBI Master Circular datad August 10, 2021 on UP| machanism, as amandad.

Itis also fo be distinclly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has been cleared or approved by NSE: nor does it
in any manner warranl, cenify or endorse the comecinass or completenass of any of the contents of the Prospectus; nor does itwarrant that the securities will be listed or will continue o
belisted on N3E.

DISCLAIMER CLAUSE OF THE NHB: The Company has obtained a cerbficate of registration dated December 28, 2005 issued by the Natonal Housing Bank under Section 284of the
Mational Howsing Bank Act, 1987, However, a copy of the Tranche || Prospectus has not been filed with or submitied o the NHB. |t is distincily understood that the Draft Shelf
Prospectus, Shelf Prospectus and the Tranche Il Prospectus should nof in any way be deemed or construed to be approved or wetied by the NHB. The NHE does not acoept any
rasponsibility or guarantee about the prasent position as to the financial soundness of the Issuer or fior the correciness of any of the stataments or representations made or opinions
exprassad by the [ssuer and for discharge of kability by the |ssuer, By issuing the aforesaid certificals of regestration dated Decernber 28, 2005 to the |ssuer, the NHE neither accepls
any respansibility nor guarantes for the payment of any amount due 1o any investor in respect of the Proposed NCDs [ssus,

CREDIT RATINGS: The NCDs proposed to be issued under this Issue have been rated "CRISIL AA/Stable”™ (pronounced as CRISIL double A rating with stable outliook) by CRISIL
Fatings Limited wide their lefter dated September 23, 2022 and further revalidaled wide letters dated November 7, 2022, December 7, 2022, February 6, 2023, June 22, 2023, fugust
21, 2023 and Seplermber 21, 2023, read with rationale dated Seplember 22, 2022 and September 21, 2023, and "[ICRAJAA [Stable)” (pronounced as ICRA double A rating with a stable
autiook) by FCRA Limited wide their leters dated April 3, 2023, further revalidatad vide letlers dated June 26, 2023 and August 22, 2023, read with rationale dated April 4, 2023, For the
rationale and press release for these ratings, see "General information”, Annesxure A and Annexure B of the Tranche Il Prospecius and hitps:iwww, crisiratings. comimntiwinshare!
Fatngs/RatingListRatingDocs/IndiabullsHousingFmancelmited _Septemberte2 021, %202023_RE_328202 html. These ralings are not a recommendation b buy, 528 or hold
secunfies and investors should take their cwn decision. These ratings are subject to suspension, revision or withdrawal a1 any ime by the assigning rating agencies and should be
evaluated independanthy of any other ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has taken dus care and caution in preparing the Malenal based on the infarmation
provided by its client and [ or obtained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings reflects its current apinion on the likelihood of
timely payment of the obligations under the rated insfrument and does not constifute an audit of the rated enfity by CRISIL Ratings. CRISIL Ratings does not guaraniee the
compieteness or accuracy of the information on which the rating i based. A rating by CRISIL Fatings s not a recommendation to buy, sell, or hold the rated instrument; it does not
commant on the market price or swiability for a particuiar investor. The Rating is not a recormmendation to invest f disinvast in any entily covered i the Material and no pari of the
Material should ba construad as an expert advice or investmant advice or any form of investment banking within the meaning of any [aw or regulation. CRISIL Ratings especially states
that il has no liability whatseever o the subscribers [ users | iransmitters! distrbulors of the Material. Withoul limding the generabity of the foregoing, nathing in the Material is to be
construed as CRISIL Ratings providing orintending fo provide any services in junsdictions where CRISIL Ratings does not have the necessary permission and/or registration fo carry
oul its business ackvities in this regard. Indiabulls Housing Fmance Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the Material
or part thereof outside India. Current rating status and CRISIL Ratings’ rating criteria are available without charge to the public on the website, www.crisil.com. For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1304.

DISCLAIMER CLAUSE OF ICRA LIMITED: ICRA ratings should nol be Ireated as recommendation 1o buy, sall or hold the rated debt instruments. ICRA ratings are subject (0 a process
of surveillance, which may lead to revision in ratings. An ICRA rating is @ symbalic indicator of ICRA's current apinion on the relative capability of the issuer concerned bo timely service
debis and obligations, with reference to the instrument rated. Please visit our website www.icra.in or contact any ICRA office for the latest information on IGRA ratings autstanding. Al
information contaimed herein has been obtained by ICRA from sources believed by it io be accurate and reliable, including the rated issuer. ICRA howewer has not conducted any sudit
of the rated isswer or of the information provided by it While reasonable care has been taken to ensure that the information hereinis true, such information is provided “as iz without any
warranty of any kind, and |ICRA in particular, makes no representation or wananly, express or implied, as 1o the accuracy, timeliness or completaness of any such information. Also,
ICRAor any of its group companies may have provided servicas othar than rating 1o the issuer rated. Allinformalion contamed henain must be construed solely as statamants of opinian,
and ICRA shall nof be liable for any losses inourred by users from any use of this publication or its contents

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limite.

CONSORTIUM MEMBERS: Nuvama Wealth and Invastment Limited [Tormenly known as Edefweizs Broxing Limited), Elara Securities (India) Private Limited, Trust Financial
Consultancy Services Private Limited and Trust Securities Sarvices Privata Limited,

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.
Forfurther details, pleasa refer the Shelf Prospectus and the Tranche || Prospecius

| DEBENTURE TRUSTEE™ |

(D) IDBI trustee

1081 Trustesship Sarvioss Lid
IDEI TRUSTEESHIP SERVICES LIMITED
Universal Insurance Building, Ground Floor,
Ser PM. Road. Mumbai - 400 001, Maharashira, India
Telephone Mo.; +91 &2 4080 7073
Email; isl@idbitrustes comlashishnaik@idbitrustee.com
Investor Grievance Email: responseflidbdrustes. com
Contact Person: Ashish Maik, Website: weaidbitrisiee.com

REGISTRAR TO THE ISSUE

B KFINTECH

KFIN TECHNOLOGIES LIMITED {fammady known as KFIN Techinologies Private Limifed)
Selenium Tower B, Plot Mo = 31 & 32, Financial District, Nanakramguda,

Serilingampaiy, Hyderabad Rangareddi. 500 032, Telangana, India

Telephone No.: +31 40 6716 2222

Email: ibhl.ncdipo@kfiniech.com

Investor Grievance Email: einward. risiifintech.com

Website: www kfintech.com; Contact Person: Mr. B Murali Krizhna

COMPANY SECRETARY AND COMPLIANCE OFFICER

| Mr. Amit Kumar Jain
Indiabulls Housing Finance Limited
Plot No. 4228, Udyog Vihar, Phase-IV, Gurugram, Haryana -

122 116, India. Telephone Mo.: 0124 6681199, Facsimile No.: 0124 &6651240; Website: wenw indiabullshomelaans. com

Investars may contact the Registrar to the tssue or the Company Secretary and Compliance Officer in case of any pre-issue or post 1ssue related issues such as non-receipl
ofdllotment advice, demat credit, refund orders, non-recaipt of Debenture Certificates, fransfers, or interest on applcation amount etc.

** DB Trusteeship Sendces Limied under Reguiation 8 of SEBI NCE Reguiations has by its leiter dated June 19, 2023 haz given its consant for its appoiniment az Debenture Trustes o the lsswe and for s name to be included in Offer Document and in all the subseguent perodical communications sent to the holders of the Debendures issued pursuant to tha Tranche Il

fasue. For further detads, please seednnexwe C of the Tranche |l Prospectus

“Pursugri to arder passed by NCLT, Mumbal dated Apnl 27, 2023, the merchant banking business of Edelwelss Financial Services Limited has demerged and transferred o Nuvama Wealh Mansgemen Linted and therefore Ihe sald merchanf banking business is par of Nuvama Wealth Management Limited. For furher details please see "General information“on page

68 of the Tranche Il Prospecius.

Copies ofthe Tranche Il Prospectus read fogefher with the Shelf Prospecius have besn filed with the Registrar of Companies, Mational Capital Termitory of Dethi and Hangana, in ferms of section 26 and 31 of fhe Companies Act, 20132, along with the endorsedicertiied copies of &V requisite documents. For further delails please see "Maternal Confracts and Documents for

inspecton” on page 426 of the Tranche Il Progpectus

Disclaimer: INDIABULLS HOUSING FINANCE LIMITED (“Company™), subject to markat conditions and other considerations is proposing a public issua of secured radeemable non-convertible debentures of face value of T

1,000 gach {"MCDs") and has filed the Shelf Prospactus dated June 30, 2023, (the "Shelf Prospectus™ and Tranche || Prospectus dated August

3, 2023 ("Tranche I Prospectus”) read with the Corigendum dated September 4, 2023 ("Corrigendum”) (together with Shelf Prospectus and Tranche || Prospectus, "Prospectus”) with the Registrar of Companies, National Capital Territary of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited and SEBI. The Prospectus is available on the
Company's website at www.indiabullshomeloans.com; on the website of the stock exchanges at www.nseindia.com and www bseindia.com; on the website of SEBI af www.sebi_gov.in and the respective websites of the lead mansgers al www.nuvama.com, www.elaracapifal.com and www. frustgroup.in. Investors proposing to paricpste in the Tranche |l issue, should
invest only on the basis of the information contained in the Prospectus. Investors should note that mvestment in this publicissue of NCDs involves a high degree of nisk and for details relating to the same, please refer to Tranche || Prospectus and the section on “Risk Factors” beginning on page 21 of the Tranche Il Prospecius,

Sd- =

Mr. Gagan Banga i

Place : Mumbai Vice Chairman, Managing Director and CEO 2
Date : September 26, 2023 DIN: 00010894 7

For INDIABULLS HOUSING FINANCE LIMITED
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This i an advertisement issued to public for information purposs only and not 3 Prospectus announcemant

Indiab u//s

HOUSING FINANCE
INDIABULLS HOUSING FINANCE LIMITED

Our Company was incorporatad as Indiabulls Housing Finance Limited under the Companias Act, 19536 on May 10, 2005, in New Delhi with the Registrar of Companies, National Capital Territory of Delhi and Haryana ("ReC’) and received a certificate for commencemeant of business from the RoC on January 10, 2006. Tha CIN of our Company is
LEs9 20 2005PLC 136029, Our Company has obtained a certificate of registration dated December 28, 2005, bearing registration number 02006305, from the National Housing Bank {"NHB") to carry on the business of a housing finance instiution without accepting public deposits in accordance with Section 294 of National Housing Bank Act, 1937, The PAN of our
Company is AABCI3612A, For details of changes fo the name and registered office of our Company, see “History and afher Corporate Matfers on page 181 of the Tranche || Prospecius.
Registered Office: 5" Floor, Building Mo, 27, KG Marg Connaught Place, New Delhi - 110 001, India; Telephone No.: +91 11 4353 20950; Facsimile No.; +81 11 4353 2947
Corporate Office: One Inlemational Centre, Tower 1, 168” Floor, Senapati Bapal Marg, Elphinstone Road, Murmbai — 400 013, Maharashtra, India; and Plot Mo, 4228, Udyog Vihar, Phase-IV, Guregram, Haryana - 122 016; Telephone No.: +91 22 6169 1400, Facsimile No.: +31 22 6189 1416, Website: www.indiabullshometoans,com;
Email: helpdeski@indiabulls.com; Company Sacretary and Compliance Officer: Mr. Amit Kumar Jain; Telephone No.: 481 124 668 1199, Facsimile Mo.: +91 124 668 1240, E-mail: ajaini@ndiabulls.com; Chief Financial Officer: Mr. Mukesh Kumar Garg, Telephone No.: 0124 6661159, Facsimile No.: 0124 6681240
Email: mukesh.garg@indiabulls. com; Statutory Auditors: S.N. Dhawan & CO LLF, Chartered Accountants:; Address: Flot No. 51-52, 2nd Floor, Secior = 18, Udyog Vihar, Phasa [V, Gurugram, Haryana = 122 016; Telephone Mo.: +31 124 4817 4410; Email: rahul singhal@sndhawan.com;
Contact Person: Mr. Rahul Singhal, Partner; and Arora & Choudhary Associates, Chartered Accountants; Address: Plot no. 828, W.E A, Abdul Azz Road, Karol Bagh, Mew Delhi - 110 005; Telephone No.: #31 011 4145 1114; Email; vk.choudharyi@arorachoudhary.com; Contact Person: Mr. Vijay Kumar Choudhary, Pariner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (“COMPANY" OR “ISSUER") OF 20,00,000 SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥1,000 EACH ("NCDs"), FOR AN AMOUNT UP TO ¥100 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO 100
CRORES, AGGREGATING UP TO ¥200 CRORES (“TRANCHE Il ISSUE LIMIT") (“"TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF 2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE || PROSPECTUS DATED AUGUST 31, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE
(“TRANCHE Il PROSPECTUS™), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 (“SHELF PROSPECTUS") FILEDWITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™). THE SHELF PROSPECTUS AND TRANCHE IPROSPECTUS CONSTITUTE THE
PROSPECTUS ("PROSPECTUS"). THE TRANCHE lISSUEIS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE "SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,
ASAMENDED AND TOTHE EXTENT NOTIFIED.

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited

and “[ICRAJAA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited Allotment on first come first serve basis

“Allatment in the Tranche |l |sswe shall be made on the basis of date of upload of each application info the alectronic book of the Stock Exchanges in accordance with the SEBI Master Circular, Howaver, in the event of over subscription and thereafter, on such date, the allalmeants would be made 1o the applicants on proporionate basis, For further delails, refer sacton titled
‘Issue Refated Information” on page 353 of the Tranche || Prospecius dated August 31, 2023,

TRANCHE Il ISSUE OPENED ON: WEDNESDAY, SEPTEMBER 6, 2023

ISSUE PROGRAMME*

TRANCHE Il ISSUE CLOSED ON: WEDNESDAY, SEPTEMBER 20, 2023

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER.

Addendum to the Tranche |l Prospectus — Notice to Investors

Thiz addendum {"Addendum’) is with reference to the Tranche || Prospectus dated August 31, 2023 ("Tranche || Prospectus”) filed by Indiabulls Housing Finance Limited ["Company”) with the Registrar of Companies, Mational Capital Territory of Delhi and Hangana and submitted to Nations] Stock Exchange of India Limited, BSE Limited and the Securities and
Exchange Board of India ("SEBI"), for the Tranche || 1ssue. In this regard, please note the fallowing:

The Tranche Il Prospectus filed by the Company had CRISIL Ratings Limited [*CRISIL") and ICRA Limited (*ICRA) a5 the credit rating agencies for the Tranche | Issue. The creddt ratings for the NCDs as disclosed in the Tranche Il Prospectus were "CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outiook) by CRISIL wide thewr letier bearning
reference number RLIDHFLI302072/RBOND0G22/43 372178162001 dated September 23, 2022 further revalidated we latter bearing reference number RLIDHFL/B02072REONDI08221433T2TE3820011 dated November 7, 2022, letter baaring reference number RUIDHFLI3020T2/RBONDS2 214337 278382001/2 dated December 7, 2022, latter bearing
reference number RLIDHFL3020T2RBONDI0922/4 3372/T8382001/3 dated February &, 2023, letter bearing reference number RUIDHFLZ02072ARBONDIDOZ 24237 2ITEAR2001/4 dated June 22 2023 and letler bearing reference number BLADHFL20207 2 RBONDI0SZ 204337 AT RAE001/5 dated August 21, 2023, read with raticnale dated September 22, 2022,
and “JICRAJAA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA wide their letter bearing reference number ICRA/Indiabulls Howsing Finance Limited 03042023104 dated April 3, 2023, further revalidated wide letter bearing reference number ICRA/Indiabulls Housing Finance Limited/ 26062023102 dated June 26, 2023 and letier bearning
refarance number ICRA/Indiabulis Housing Finance Limited/ 22082023002 datad August 22, 2023, read with rationale dated April 4, 2023,

CRISIL vide its latter dated September 21, 2021 has issued a new rating rationala for the NCDs issued under Tranche || |ssue. The rating rationake dated September 21, 2023 is available on https:/www.crisilratings_.com/mntwinshara/Ratings/RatingL ist'Rating Docs/IndiabulisHousingFinancelimited_Seplambert2021 %202023_RR_3Z8202 himil, Additionally, CRISIL
vide its lefter bearing reference number RLADHFLAZ8202RBONDVI92AT 015173382001 dated September 21, 2023 haz reaffirmed the rating ofthe NCDs issued under the Tranche [l lzsue a2 CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable cutlook). This rating is not a recommendation bo buy, sell orhold securities andinvestors should take their
owndecision. The ratings are subjectto suspension, revision or withdrawal at any time by the assigning rating agencies and should be evaluated independenthy of any other ratings

Subsequent fo this Addendum, the credit rating rafionale by CRISIL for the NCDs proposad bo be issued under the Tranche || 1ssue from the date of this Addendum stands revised fo the rating rationale dated September 21, 2023, Additionalty, the credit rating by CRISIL with the credit rating of “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook)
shall also include the reference to the revalidation letter baaring reference number RLIDHFL/328202REONDI0S23T0151/TE382001 dated September 21, 2023 along with rating letter dated September 23, 2022 and revalidation letters dated November 7, 2022, December T, 2022, February &, 2023, June 22, 2023 and August 21, 2023,

All capitalised terms used under this Addendurn shall, unkess the contexd otherwise reguires, have the meaning ascribed in the Tranche |l Prospectus. The Tranche Il Prospectus (including the cover page, annexure Astarting on page 429 and sections “Risk Factors”, “General informalion”and “Mareria! Contracts amd Documeants for ingpectionbaginning on pages 21, 68
and 425 of the Tranche || Prospectus, respectively) and all Tranche Il Issue related transaction documenis and all other communications issuad by the Company up to the date of this Addendurm im relation to the Tranche 1 lssue (excluding the franche | prospectus dated June 30, 2023 and issue refated documents related thereto) stands amended to the extent stated

hersin above and shall be read in conjunction with this Addendum and any reference 1o the Tranche || Prospectus shall be deemed to include reference fo this Addendum

ASBA * | simple, Safe, 3mart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LIFD

LIMIRED FAYMENTS INTERFACE

Procedure” baginni

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGMATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRORIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPROPORTION SUBJECT TO THE ALLOCATION RATIO.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of cur Company, see section fitked
*History and Other Corporate Matfers” on page 181 of the Tranche | Prospectus and Clause 11l of the Memaorandum of Association of our Company, The Memorandum of Association of
the Company is a docurment for inspaction in relation to the Tranche Il lzsua. For further details, sae the seclion fitked "Material Contracts and Documents for Inspection” on page
426 of the Tranche || Frospecius.

LIABILITY OF MEMBERS: Limiled by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE Nl PROSPECTUS: The Authorised Share Capital of the Company is <16,00,00,00,000
divided info 3.00,00, 00,000 Equity Shares of T2 esch and 1,00, 00,00.000 Preference Shares of € 10 each. The Issued, Subscribed and Paid-up Share Capitalis T84,31,93 260 divided
inbo 47 ,15,96,630 Equity Shares of T2 each.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIEED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company and
tihe number of equity shares subscribed of face value of T10 each by them at the time of signing of Mermarandum of Association: Indiabulls Financial Serices Limited was allotted
49,994 equity shares of T 10 each and Mr. Rajiv Rattan, Mr. Ashok Sharma, Ms. Aneata Nagpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Ranjan were allottted
1equity share of T10each, respectively.

LISTING:The NCDs offerad through tha Tranche || Prospectus read togaether with tha Shelf Prospectus are proposed to be listad on BSE Limited ("BSE") and National Stock Exchange
of India Limdted ("NSE" along with BSE, the "Stock Exchanges ™). Cur Company has received an 'in-principle” approval from BSE vide iz letter no. DCS/BM/PLIBONDI004/23-24 dated
June 28, 2023 and NSE vide its letier no, NSELIST/DR2023/01 48 dated June 28, 2023, Forthe purposes of the issue BSE shall be the Designated Stock Exchange.

GENERAL RISKS : Investment in non-convertible securities is risky, and investors should not any funds in such securiies unless they can afford to take the risk attached to such
invesiments, Investors are advised to take an informed decision and to read the risk faciors carefully before investing in this offering. For taking an invesiment decision, investors must
rely an their examination of the issue including the risk invalved in 1. Specific altention of investors is invited 1o statement of risk factors contained under “Risk Factors"and “Matenal
Devedopmentz”on pages 21 and 225 of the Tranche || Prospactus. Thesa risks ane not, and are notintendad to be, a complede list of all risks and considerations relevant to the non-
comverlible secunties orinvestor's decision io purchase such securities. The Tranche [ Prospectus has not been and will not be approved by any requistory authosty m India, including
SEBI, the Reserve Bank of India (*RBI), the NHB, RoC or any stock exchange in India nor do they quarantee the acousacy or adequacy of this document,

DISCLAIMER CLAUSE OF BSE: Itis to ba distinctly understood that the permission givan by BSE Limited should not in any way be deemed or construed that the Offer Document has
been cheared or approved by BSE Limited nor does it certify the comectness or completeness of any of the contents of the Offer Document. The invesiors ane advised o refer to the Draft
Ofer Document/Ofar Decurmant for the full lext of the “Discdamer Clause of BSE Limiled,”

DISCLAIMER CLAUSE OF NSE: It is to be distincily understood thal the permission given by NSE should not in any way be deemed or consirued that the Offer Docurment has been
cheared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the Offer Document. The investors are advised o refer to the Prospectus for the
full beet of the “Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distincily understood that the permizsion given by the BSE to use their network and software of the
Online system should nol in any way be deemed or construed as compliance with various stabulory requirement approved by the Exchange; nor does il any manner warrant, cerify or
endorse the correciness or completensss of any of the compliance with the statutory and oiher requirements; nor does it take any responsibdity for the financial or other 2oundness of
the Company. its promaoters, its management or any scheme or project of this Company. it is also to be distinctly understood that the approval given by the Exchange is only 1o use the
software for participating in system of making application process

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also o be distincily understood that the approval given by the Exchange is only to use the softeare for
participating in system of making application process, i is to be distinclly understood that the permission gven by the NSE to use their network and online platform for facilitating
applications for public issue of NCDs shall not in any way be deamed or construed as compliance with various statutory and other requiremeants by the Company, LMs elc.. are cleared
orapproved by NSE; nordoes itwarmant in any manner, cerify or endorse the corectness or completeness of any of the compliance with the siatutony and other requirements nor does it
take any responsibility for the financial or other soundness of the |ssuesr its management or any scheme or projects of the lssuer,

UPlis now availabie for Retail individual Investors submitting bids up to an application value of ¥5,00,000, applyi
Web inferface of stock exchanges or any ather permitted methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and also refer o the section titled “lssue

through Designated Intermediaries, SCBSs or through the BSE Direct AppNSEgQoBID

on page 391 of the Tranche || Prospectus. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. HOFC Bank Limited has been appointed as

Sponsor Bank for the Tranche |l lssue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 on UPImechanism, as amended,

|tz alzo bo be distincily understood that the approval given by NSE should not in any way be deemed or construed thatthe prospecius has been deared or approved by NSE; nor does it
inany manner warrant, cerlify or endorse the correciness or compledeness of any of the contents of the Prospectus; nor does il warrant that the securibes will be listed or will continue to
be Ested on MSE.

DISCLAIMER CLAUSE OF THE NHB: The Company has obfained a cerificate of registration dated December 28, 2005 issued by the National Housing Bank under Section 29Aof the
Mational Housing Bank Act, 1937, However, a copy of the Tranche Il Prospectus has not been filed with or submitted to the NHB. It is distincily understood that the Draft Shelf
Prospecius, Shelf Prospectus and the Tranche Il Prospectus should not in any way be deemed or construed to be approved or vetted by the WHB. The NHB does not acoept any
responsibdity or guarantee about the prasent position as to the financial soundness of the [ssuer or for the comactness of any of the statements or representations made or opinions
expressed by the lsswer and for discharge of kability by the [sswer. By issuing the aforesaid cedificata of registration dated December 26, 2005 to the Issuer, the NHB neither accepls
any responsibility mor guarantes for the payment of any amount due o any investor in respect of the Proposed NCDs Issue

CREDIT RATINGS; The NCDs proposed to be issued under this |ssue have been rated "CRISIL AA/Stable™ (pronounced as CRISIL double A rafing with stable outlook) by CRISIL
Rafings Limited wide their letter dated September 23, 2022 and further revalidated vide letters dated Movember 7, 2022, December 7, 2022, February 6, 2023, June 22 2023, August
21, 2023 and September 21, 2023, read with rationale dated September 22, 2022 and September 21, 2023, and [ICRAJAA (Stable)" pronouncad as ICRAdouble A rating with a stable
outhook) by ICRA Limited wide their letters dated April 3, 2023, further revalidated wide letters dated June 26, 2023 and August 22, 2023, read with rationale dated April 4, 2023, For the
raticnale and press release for these ratings, see "General Information”, Annexure A and Annexure B of the Tranche || Prospecius and hitps:www.crisdralings comimnbiwinshare!
Ratings/RatingList'RatingDoca/indiabullsHousingFinancelimited _Septermbert2021,%202023_RR_328202 himl, These ratings are not @ recommendation to buy, sell or hold
securities and investors should fake their own decision. These ratings are subject fo suspension, revision or withdrawal at any fime by the assigning rating agencies and should be
evatuated independentty of any ofherratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in preparing the Matesial basad on the information
provided by its client and [ or obtained by CRISIL Ratings from sources which i considers reliable {Information), Arating by CRISIL Ratings refects its current apinion an the likelihood of
limely payment of the obligations under the raled instrument and does nol constitule an audit of the raled entity by CRISIL Ratings. CRISIL Ratings does nol guaranise the
completenass or accuracy of the infarmation on which the rating is based, A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not
comment on the market price or switabilty for a paricular mvestor. The Rating s not a recommendation foimvest | disinvest in any entity covered n the Matenal and no part of the
Material should be consirued as an expert advice orinvesiment advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states
that it has no Eability whalzoever to the subscribers / users [ transmitters! disiributors of the Material. Without Bmiting the generality of the foregeing, nothing in the Material is to be
construed as CRISIL Ratings providing or intending to provide any senvices in jurisdictions where CRISIL Ratings doas not have the necessary parmission and/or regestration o carry
outits business activities in this regard, Indiabulls Housing Finance Limited will be responsible for ensurng compliances and consequences of non-compliances for use of the Materal
or part thersof outside India, Current rating status and CRISIL Ratings' rating criteria are available without charge 1o the public on the website, www.crisil.com. For the [alest rating
information on any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1600- 267-1301

DISCLAIMER CLAUSE OF ICRALINMITED: ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt mstruments. ICRA ratings are subject to a process
of surveillance, which may lead to revision in ratings. An ICRA rating iz a symbolic indicator of WORA's curmrent opinion on the refative capability of the issuer concerned to imely service
dabts and obligations, with refarance to the instrument rated. Plaase visit our website www.icra.in or contact any [CRA office for the katast information on ICRA ratings outstanding. AN
irformation cantained heraln has bean obtained by ICRA from sources believed by it 1o be accurate and reliable, including the rated issuer, ICRA however has not conducted any audit
of the rated issuer or of the information provided by it While reasonable cane has been taken to ensure that the information herein is frue, such information is provided ‘as is without any
waranty of any kind, and ICRA in particular, makes no representation or warranty, expréss or implied, as o the accuracy, timeliness or completeness of any such information. Also,
ICFAor any of its group companies may have provided senaces other than rating to the issuerrated. All information contained herein must be constreed solely as statements of opinion,
and IZR&shall not be liable for any losses incurred by users from any use of this publication orifs contenis.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limitad.

CONSORTIUM MEMBERS: Nuvama Wealth and Irvestmant Limited (formedy known as Edelweiss Broking Limited)
Consultancy Senvices Prvate Limited and Trust Secunties Services Private Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.
For further details, please refer the Shelf Prospechus and the Tranche il Prospectus.

, Elara Securities (India) Private Limited, Trusl Financial

LEAD MANAGERS TO THE ISSUE

ElaraCapital

ELARA CAPITAL {INDIA) PRIVATE LIMITED
One Intermational Cenire, Tower 3, 217 Floor,
Genapati Bapat Marg,

Elphinstone Road West, Mumbai
Telephone Mo.: +31 22 6164 5595
Email; ihfl.ncdi@etaracapital .com
Contact Person: Mz, Astha Daga

ﬁ:

TRISY

~’ nuvama

MUVAMA WEALTH MAMAGEMENT LIMITED
{farmerly known as Edelweiss Securities Limited)
801 - 804, Wing A, Building No 3, Inspire BKC,

5 Block, Bandra Kurta Complex, Bandra East, Mumbai
Telephone MNo.: +57 22 4005 4400

Email; IBHFL MCO@nuwama.com

Contact Person: Mz, Saili Dave

109/110, Balarama, Bandra Kurla Complex,
Bandra East. Mumbai = 400 051
Telephone No.: +81 22 4084 5000

Email: ibfl.ncd@irusigroup.in

Contact Person: Ms. Hanl Jalan

=400 031 400 013

TRUST IIiUEF;TM ENT ADVISORS PRIVATE LIMITED

REGISTRAR TO THE ISSUE

A KFINTECH

KFIN TECHNOLOGIES LIMITED (formarly known as KFIN Technologies Private Limifad|
Selenium Tower B, Plot Mo = 31 & 32, Financial District, Nanakramguda,

=erilingampally, Hyderabad Rangareddi, 500 032, Telangana, India

Telephone Mo.: +31 40 6716 2222

Email: ibhl.ncdipe@kfintech.com

Investor Grievance Email: einward. ns@kfntech.com

Website: www kfintech.com; Contact Person: Mr. M Murali Krishna

DEBENTURE TRUSTEE* i

(D DB trustee

ORI Trigsleeship Serdo LLd
IDEI TRUSTEESHIP SERVICES LIMITED
Universa Insurance Building, Ground Floor,
Sir PM. Road. Murbai = 400 001, Maharashtra, Indis
Telephone Mo, +971 22 4080 773
Email: i=}@idbitrusiee comiashishnaiki@idbirustes. com
Investor Grievance Email: response@bitrustes.com
Contact Person: Ashish Maik; Website: www.idbitrustees.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Amit Kumar Jain
Indiabulls Housing Finance Limited

Plot Mo, 4228, Udyaog Vihar, Phase-Y, Gurugram, Haryana = 122 016, India. Telephone No.: 0124 6681199; Facsimile No.: 1124 6681240, Website: www indiabullshomaloans com

Investors may contact the Registrar io the Issue or the Company Secretary and Compliance Oficer in case of any pre-issue or post issue related issues such as non-receipt
ofAllotment advice, demat credit, refund orders, non-receipt of Debenture Certficates. fransfers, orinterest on application amouni etc.

" D8I Trusteeship Senvices Limited under Regquiation 8 of SEBI NCS Reguiations has by its letter dalted June 19, 2023 has given s conzent for itz appainiment as Debenture Trustee fo the Izsue amd foris name to be included in Offer Document and in all the subsequent penodical communicafions send fo the holders of the Debenlures isswed pursuwant to the Tranche I!
issue, Forfutherdelads, piease see Annexure C of the Tranche Il Prospecius

‘Pursuan! to order passed by NCLT, Mumbai daled Apell 27, 2023, the merchant banking business of Edelweiss Financial Services Umited has demerged and fransferrad lo Nuvama Wealth Managemeni Limfted and therefore the sald merchant bavking business s part of Nuvama Weallth Managemsnt Limited. For further details please see ‘General Information” on page
68 of the Tranche Il Prospectus.,

Copies of e Tranche I Prospectus read fogether willt the Shellf Frospechus have been iled will the Reqistrar of Companies, National Capifal Terrifory of Delhi and Raryana, in ferms of seclion 28 and 37 of the Companies Act, 2013, along with the endorsedicertifed copres of all requisile documents. Far fiviher defails please see "Matenal Confracts and Documenis for
inspection” on page 426 of the Tranche l Prospectus.

Disclaimer: INDIAZULLS HOUSING FINANCE LIMITED ("Company”), subject to market condifions and other considerations is proposing a public issue of secured redeemable non-converlible debeniures of face value of 1,000 each ("NCDs™) and has filed the Shelf Prospecius daled June 30, 2023, (the "Shelf Prospectus”) and Tranche || Prospecius dated August
31, 2023 ("Tranche Il Prospectus”) read with the Comigendum dated September 4, 2023 ("Corrigendum”) | together with Shelf Prospectus and Tranche || Prospecius, "Prospectus”) with the Registrar of Companies, National Capital Termitory of Delhi and Haryana, Mational Stock Exchange of India Limited, BSE Limited and SEBI. The Prospectus is avaikable on the
Company's website at www.indiabullshomeloans.com; on the website of the stock exchanges at www.nseindia.com and www.bssindia.com; on the website of SEBI at www.sebi.gov.in and the respective websites of the lead managers at www.nuvama.com, www.slaracapital com and www.trusigroup.in. Investors proposing o participate in the Tranche || Issue. should
invest ondy on the bases of the infarmation conlained in the Prospectus. nvestors should nole thal investment in this public issue of NCDs involves a high degree of risk and for detads relating to the same, please refer to Tranche | Prospecius and the section on “Risk Factors” begmning on page 21 of the Tranche || Prospectus

For INDIABULLS HOUSING FINANCE LIMITED

Sdi- =

Mr. Gagan Banga w

Place . Mumbai Vice Chairman, Managing Director and CEQ =
Date : Seplember 26, 2023 DIN: 00010894 =

www . readwhere. com
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