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pRocEEDING oF THE lzt' ANNUAL GENERAL MEETTNG HEID oN FRlDAy, 3ot' sEpTEMBER, zo22 THRoUGH

vc/ovAM AT 03:00 p.M. To TRANSACT THE FOttowtNG BUSINESS:

PROCEEDlNGS OF MEET!NG:.

PRESENT THOUGH VCl OAVM

1. Shri Anitbhai Vasantbhai Bhalu (Managing Director)
2. Shri Rameshbhai Devrajbhai Khichadia- (Director)
3. Shri Shailesh Karshanbhai Bhut- (WTD)

4. Shri Gopal Devrajbhai Khichadia- (Director)

5. Mrs, Pravinaben Mansukhbhai Paghadal (lnd. Non Exe. Director)

5. Shri Jentilal Popatbhai Godhat (lnd. Non Exe, Director)

7. Ms. Urvi Kesariya (CS)

8. Mr. Prashant Bhatti (CFO)

Apart from board of directors 9 (Nine) Shareholders were present at the meeting.

QUORUM
As sufficient quorum was present, chairman ordered to commence the business of the Meeting.

CHAIRMAN

Mr. Anilbhai Vasantbhai Bhalu, Managing Director of the Company was appointed as the chairman of the 12th Annual

General Meeting,

NOTICE

With the consent of the Members present, the Notice convening the Meeting and Directors' Report & Accounts were

taken as read.

ORDINARY BUSINESS TRANSACTED AT THE MEETING:.

1) TO CONSTDER AND ADOPT (A) THE AUDITED FTNANCIAT STATEMENT OF THE COMPANY FOR THE FINANCIAL YEAR

ENDED MARCH 3L,2022 AND THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON; AND (B} THE

AUDITED CONSOLIDATED FINANCIAI STATEMENT OF THE COMPANY FOR THE FINANCIAT YEAR ENDED MARCH 31,

2022 AND THE REPORT OF AUDITORS THEREON:

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.

Shailesh Karshanbhai Bhut.

"RESOLVED THAT the audited standalone financial statement of the Company for the financial year ended March 31,

2022 and the reports of the Board of Directors and Auditors thereon, as circulated to the Members, be and are hereby

considered and adopted."

"RESOLVED THAT the audited consolidated financial statement of the Company for the financial year ended March 31,

2022 and the report of Auditors thereon, as circulated to the Members, be and are hereby considered and adopted."

The Board recommends the resolution for approval of members as an ordinary resolution, None of the Directors has

any interest or concern in this resolution.
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2)TO APPOINT A DTRECTOR lN PLACE OF MR. RAMESHBHAI DEVRAJBHAI KHICHADIA (DlN: 00087859), WHO RETTRES
BY ROTATTON AND BETNG ELtGtBLE, OFFERS HTMSELF FOR RE_ AppOtNTMENT:

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Shailesh Karshanbhai Bhut

"RESOLVED THAT MR. RAMESHBHAT DEVRAJBHAI KHICHADIA (DlN: 00087859), director of the company, who retires
by rotation be and is hereby re-appointed as director of the company liable to retire by rotation,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution.

3)TO DECLARE A DIVIDEND OF RS. O.2Ol. PER EQUITY SHARE

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT final dividend @ Rs. O.2O/- per equity share on the Company's Share Capital of
Rs' 10,21,00,500/- absorbing thereby Rs. 20,42,010/- is declared and the said dividend be and is hereby approved and
paid to the equity shareholders whose names stand in the register of members of the Company as on record date as
declared by board after approval of members."

"RESOLVED FURTHER THAT Mr. Anilbhai V. Bhalu - Managing Director be and are hereby severally authorized to do
such acts, deeds and things as may be considered necessary to give effect to the above resolution."

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution.

4) FORMATION OF EMptoyEE LOAN pOUCy

Mr, Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT pursuant to the provisions of Section 179(3X0 read with any other applicable provisions of Companies Act,
2013 read with Rules thereunder (including any statutory modifications or re-enactment thereof, for the time being in force),
with the approval the Members be and is hereby accorded to frame employee loan policyto grant the loan to employees on
such terms and conditions as mentioned in the employee loan policy drafted by the board of directors."

"RESOLVED FURTHER THAT Mr. ANILBHAI V. BHALU, Managing Director or Mr. SHAILESH K. BHUT Whole time director of
the Company, be and is hereby authorized to take all necessary steps required for obtaining approvals, statutory, contractual
or otherwise in relation to the above and to sign and submit such deeds, documents, agreements, undertakings and all other
necessary papers as may be required; to accept modifications to the same as may be necessary and to do all such acts, deeds
and things that may be required or considered necessary or incidental for the same.,,

"RESOLVED FURTHER THAT Mr. ANILBHAI V. BHALU, Managing Director or Mr. SHAILESH K. BHUT Whole time director of
the Company, be and is hereby authorized to file required Form and returns with the Registrar of Companies or any other
statutory authority and to do all such acts/ deeds/ things as may deem fit to give effect to this resolution including necessary
entries in the Statutory registers of the company."

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution.
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SPECIAL BUSINESS TRANSACTED AT THE MEETING:-

5) INCREASE lN THE BORROWTNG LTMTTS OF THE COMpANy UNDER SECTTON 180(U(C) OF COMPAN|ES ACT, 2013

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as a special resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT in supersession of the Special Resolution passed at the Annual General Meeting held on 11TH JULY,
2019 and pursuant to Section 180(1Xc) and other applicable provisions, of the Companies Act, 2013, (including any
statutory modification(s) or re-enactment thereof for the time being in force) consent of the members be and is hereby
accorded to the Board of Directors of the Company to borrow from time to time, as it may consider fit, any sum or
sums of money not exceeding Rs. 40 Crore (Rupees Forty Crore Only) on such terms and conditions as the Board may
deem fit, notwithstanding that the monies to be borrowed together with the monies already borrowed by the
Company (apart from temporary loans obtained/to be obtained from the Company's bankers in the ordinary course of
business) will exceed the aggregate of the paid up share capital of the Company and its free reserves, that is to say,

reserves not set apart for any specific purpose."

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of Directors be and are hereby
authorized to arrange to fix the terms and conditions of all such borrowings from time to time as it may deem fit and to
sign and execute all such deeds, contracts, instruments, agreements and any other documents as may be required and
to do all such acts, deeds, matters, things as may be deemed necessary, expedient and incidental thereto and to
delegate all or any of its powers herein conferred by this resolution to any committee of Directors and/or Directors
and/or Officers of the Company to give effect to this resolution."

The Board recommends the resolution for approval of members as a special resolution. None of the Directors has any
interest or concern in this resolution.

6) CREATION OF SECURITIES ON THE PROPERTTES OF THE COMPANY UNDER SECTTON 180(1XA) OF COMPANTES ACT,
2013

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as a special resolution which was seconded by Mr.

Gopal Devrajbhai Khichadia.

"RESOLVED THAT in supersession of earlier resolutions passed in this regard, the consent of the Company be and is

hereby accorded in terms of Section 180(1)(a) and other applicable provisions of the Companies Act, 2013 ( including
any statutory modification(s) or re-enactment thereof for the time being in force) to the Board of Directors to
mortgage, pledge, create charges or hypothecation and to provide securities as may be necessary on all movable
and/or immovable properties wherever situated both present and future or to sell, lease or otherwise dispose of the
whole or substantially the whole of the undertaking of the Company or where the Company owns more than one
undertaking, of the whole or substantially the whole of any such undertaking(s) on such terms and conditions at such

time(s) and in such form and manner, and with such ranking as to priority as the Board in its absolute discretion thinks
fit on the whole or substantially the whole of the Company's any one or more of the undertakings or all of the
undertakings of the Company in favour of any Bank(s) or Financial lnstitutions or any other Lender(s), Agent(s) and
Trustee(s) whether shareholders of the Company or not, to secure borrowing availed or to be availed by the Company
or subsidiary(ies) or associates of Company, whether by way of debentures, loans, credit facilities, debts, financial
obligations or any other securities or otherwise by the Company, in foreign currency or in lndian rupees, within the
overall limits of the borrowing powers of the Board as determined from time to time by members of the Company,
pursuant to Section 180(1)(c) of the Companies Act, 2013."

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of Directors be and is hereby
authorized to finalize with the Banks or Financial lnstitutions or any other Lender(s), Agent(s) and Trustee(s) all such
deeds, contracts, instruments, agreements and any other documents for creating the aforesaid mortgages, pledge,

charges and /or hypothecations and to accept any modifications to, or to modify, alter or vary, the terms and

conditions of the existing deeds, contracts, instruments, agreements documents and to do all such acts, deeds,
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matters, things as may be deemed necessary, expedient and incidental thereto and to delegate all or any of its powers
herein conferred by this resolution to any committee of Directors and/ or Directors and/or officers of the Company to
give effect to this resolution."

The Board recommends the resolution for approval of members as a special resolution. None of the Directors has any

interest or concern in this resolution.

7) TNCREASE rN THE LTMTTS OF TNVESTMENTS/LOANS AND GUARANTEES UNDER SECTTON 186 OF COMPANTES ACT,

2013

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as a special resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT the consent of the Company be and is hereby accorded to the Board of Directors in terms of the
provisions of Section 186 of the Companies Act, 2013, and the Board including any Committee of Directors be and is
hereby authorised subject to such other approvals, consent, sanctions as may be necessary including from banks and

financial institutions, if any, any such other statutory approvals, if any, and other applicable Rules, Regulations,

Guidelines (including any statutory modifications or re-enactment thereof for the time being in force) and such

conditions as may be prescribed by any of the concerned authorities for;

a) giving any loan to any person or other body corporate
b) giving anyguarantee or providing security in connection with a loan to any other body corporate or person and /or
c) acquiring whether by way of subscription, purchase or otherwise, the securities of any other body corporate upto an

amoLtnt, the aggregate outstanding of which should not exceed at any given time Rs. 40 Crore (Rupees Forty Crore

Only) which shall be over and above the limits as specified in section 186(2) of the Companies Act, 201.3 and the
aggregate outstanding amount of loans/guarantees/securities given/provided to wholly owned subsidiary companies
and /or joint venture companies and investments made in wholly owned subsidiary companies from time to time."

"RESOLVED FURTHER THAT the consent of the Company, be and is hereby accorded to the Board including any

Committee of Directors, pursuantto Rule No, 11 of the Companies (Meetings of Board and its Powers) Rules,2014 and

Section 186 and other applicable provisions of the Companies Act, 2013, to give any loan to or guarantee or provide

any security on behalf of, or acquire securities of, the Wholly Owned and other Subsidiaries and /or joint venture /
associate companies and investments made in wholly owned and other subsidiary companies of the Companies from

time to time, for such sums as may be decided by Board/Committee of Directors as permitted or subject to the
provisions specified therein."

"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board/Committee be and is

hereby authorized to agree, make, accept and finalize all such terms, condition(s), modification(s) and alteration(s) as it
may deem fit including the terms and conditions within the above limits upto which such investments in

securities/loans/guarantees, that may be given or made, as may be determined by the Board or the Committee
thereof, including with the power to transfer/dispose of the investments so made, from time to time, and the
Board/Committee is also hereby authorized to resolve and settle all questions, difficulties or doubts that may arise in

regard to such investments, loans, guarantees and security and to finalize and execute all agreements, documents and

writings and to do all acts, deeds and things in this connection and incidental as the Board/Committee in its absolute
discretion may deem fit without being required to seek any further consent or approval of the members or otherwise
to the end and intent that they shall be deemed to have been given approval thereto expressly by the authority of this
resolution."

The Board recommends the resolution for approval of members as a special resolution. None of the Directors has any

interest or concern in this resolution.
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8) TO RE.APPOINT SHRI ANILBHAI VASANTBHAI BHALU AS A MANAGING DIRECTOR

H;:i35:|.,ff||?il:|fl::ut 
proposed the rollowing resolution as an ordinary resorution which was seconded by Mr.

"RESoLVED THAT in accordance with the provisions of sections 196, lg7 and 203 read with schedule V and otherapplicable provisions of the companies Act, 2013 and the companies'lappointment and Remuneration of ManagerialPersonnel) Rules' 2014 (including any statutory modification(s) or re-enactment(s) thereof, forthe time being in force),approval of the members be and is hereby accorded to re-appoint shri Anilbhai vasantbhai Bhalu (DlN: 0315g03g) asa Managing Director' designated as Executive Director, for a period of 5 (five) years from the expiry of his present termof office, i'e', with effect from May 01, 2022toApril 30, 2027 onthe terms and conditions including remuneration asset out in the statement annexed to the Notice, with liberty to the Board of Directors (hereinafter referred to as ,,theBoard" which term shall include the Nomination and Remuneration committee of the Board) to alter and vary theterms and conditions of the said reappointment and / or remuneration as it may deem fit.,,

"RESoLVED FURTHER rier tr,e goaro of oi;;; 
,on

llIl"IJiS::i:11':11'l:lil-r'T'o31seo38), Manasing ;;;,;;;;;, time to time within the above prescribed rimitsand permitted under the companies Act, 2013, as amended, during his term of office without o",r;"r";'rffii:T:|l}l;fresh approval of the shareholders of the company and the decision of the Nomination and Remuneration committee shallbe final and conclusive in that regard

Salary exclusive
of all allowances

upto Rs, 6,00,000 per month. tre Maniiinc-
time to time as the Board may by its discretion determine
Annual Bonus equal to the one montfriJary oiai OEciOeO
paid.

by the board of directors will

Other
Perquisites

Contribution to provident pund

Fund: are as per rules of the company.
Use of car and Terephone: company maintained car with driver for use on company,r
business, telephone at residence and ceilurar phone provided by the company wirnot be considered as perquisite. However, personar rong distance cails and use of
for private purposes shall be borne by the Director.
Reimbursement oF Expenses: Reimbursement of entertainment, travelring andother expenses incurred for the business of the company, as per Rures of
Companv

Gratuity payable shall be in accor
Gratuity Rules.
Earned Leave on furr pay and arowances as per the rures of the company, reave
accumulated sharr be encashabre of Leave at the end of the tenure, if any, wi[ not beincluded in the computation of the ceiling on perquisites.

Other benefits

Minimum
Rem uneration

The Managing Oire

::.::::1.1,:lll"_1! ::d Traveiling Expenses actuaily and property incurred during
the course of doing legitimate business of the company.
He shall be eligible for Housing, Education and Medicar Loan and other Loans orfacilities as applicabre in accordance with the rures of the company and in
compliance with the provisions of the Companies Act, 2013.

The aggregate of the remune,
exceed the limit set out under sections 197 and 1gg read with schedule V and otherapplicable provisions of the companies Act, 2013 or any statutory modifications or re-enactments thereof for the time being in force, or otherwise as may be permissible at law.

Provided that where in any financiar year, the company has no profits or its profits areinadequate, the company shail pay the above sarary and ailowances and provide theperquisites and other amenities as aforesaid to the Managing Director as and by way ofminimum remuneration, subject to the applicable provisions of schedule v of the Act and theapproval of the centrar Government, if required, or any other approvars as may be required
under law.
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Retirement

Benef its
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"RESoLVED FURTHER THAT the Board of Directors of the company be and are hereby authorized to finalize other terms ofappointment and scope of work as may be in the overall interest of the company.,,

"RESOLVED FURTHERTHATthe Board of Directors ofthe Company be and are hereby authorized to do all such acts, deeds,
matters and things and sign agreements, forms, declarations, returns, letters and papers as may be necessary, desirable and
expedient to give effect to this resolution.,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution except Mr. Anilbhai Vasantbhai Bhalu, Managing Director of the company.

9) TO RE-APPOINT SHRI SHAILESH KARSHANBHAI BHUT AS A WHOLE TIME DIRECTOR

Mr' Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"REso[vED THAT in accordance with the provisions of Sections lgl, lg7 and 203 read with schedule V and other
applicable provisions of the companies Act, 2013 and the companies (Appointment and Remuneration of Managerial
Personnel) Rules, 20L4 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force),
approval ofthe members be and is hereby accorded to re-appoint shri shailesh Karshanbhai Bhut (DlN:03324485) asa whole Time Director, designated as Executive Director, for a period of 5 (five) years from the expiry of his presentterm of office, i.e., with effect from May o1,, 2022 to April 30, 2ozl on the terms and conditions including
remuneration as set out in the Statement annexed to the Notice, with liberty to the Board of Directors (hereinafter
referred to as "the Board" which term shall include the Nomination and Remuneration committee of the Board) to
alter and varythe terms and conditions of the said reappointment and / or remuneration as it may deem flt.,,

Salary exclusive
of all allowances

Upto Rs. 5, 00,000 per month. The Whole Time Director shall be
from time to time as the Board may by its discretion determine

entitled to such increment

Annual bonus AnnualBonusequaltotheonemonthsalaryorai
paid.

Other
Perquisites

c.

contribution to Provident Fund and superannuation Fund, contrioGion to e r.atrlt,,
Fund: are as per rules ofthe company.
Use of car and Telephone: company maintained car with driver for use on company,s
business, telephone at residence and cellular phone provided by the company will
not be considered as perquisite, However, personal long distance calls and use of car
for private purposes shall be borne by the Director.
Reimbursement oF Expenses: Reimbursement of entertainment, travelling and all
other expenses incurred for the business of the company, as per Rules of the
Company

A.

B.

Retirement

Benef its
E.

Gratuitypayableshallbeinaccordancewitntrr@
Gratuity Rules.
Earned Leave on full pay and allowances as per the rules of the company, leave
accumulated shall be encash able of Leave at the end of the tenure, if any, will not be
included in the computation of the ceiling on perquisites.

D.

Other benef its

Minimum
Remuneration

F. The Whole Time Director shall be a
Vehicle, Guest Entertainment, and rravelling Expenses actually and properly incurred
during the course of doing legitimate business of the company.
He shall be eligible for Housing, Education and Medical Loan and other Loans or
facilities as applicable in accordance with the rules of the company and in
compliance with the provisions of the Companies Act, 2013.

G.

TheaggregateoftheremunerationandPerq,isit
exceed the limit set out under Sections 197 and 198 read with Schedule V and other
applicable provisions of the Companies Act, 2013 or any statutory modifications or re-

in force, or otherwise as may be permissible at law.
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"RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorised to vary the remunerationof MR' Shailesh Karshanbhai Bhut (DlN: 03324485), whole Time Director, from time to time within the limits prescribed andpermitted under the companies Act, 2013, as amended, during his term of office without being required to seek any freshapproval of the shareholders of the company and the decision oJ the Nomination and Remuneration committee shall be finaland conclusive in that regard,,,

"RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorised to finalise other terms ofappointment and scope of work as may be in the overail interest of the company.,,

"RESoLVED FURTHERTHATthe Board of Directors ofthe company be and are hereby authorised to do all such acts, deeds,matters and things and sign agreements, forms, declarations, retuins, letters and papers as may be necessary, desirable andexpedient to give effect to this resolution.,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors hasany interest or concern in this resolution except Mr. Shailesh Karshanbhai Bhut, Whole Time Director of the company.

10) ATTERATTON tN AOA OF THE COMpANy

Mr' Anilbhai Vasantbhai Bhalu proposed the following resolution as a special resolution which was seconded by Mr.Gopal Devrajbhai Khichadia.

"REsoLvED THAT pursuant to the provisions of section 14 and other applicable provisions, if any, of companies Act, 2013,(including any statutory modifications or re-enactment thereof, for the time being in force), and the rules framed thereunder' with the approval the Members, to alter Article of Association of company by substituting point 1 of article ll sharecapital and variation of rights with the following point 1 as under

l.Share Capital
i' Authorised share capital: The Authorised share capital of the company shall be such amount and be dividedinto such shares as may from time to time, be provided in clause V of Memorandum of Association with powerto Board of Directors to reclassify, subdivide, consolidate and increase and with power from time to time, toissue any shares of the original capital or any new capital with and subject to any preferential, qualified orspecial rights, privileges, or conditions may be, thought fit and upon the sub-division of shares to apportion theright to participate in profits, in any manner as between the shares resulting from sub-division.

ii' Further issue of shares: subject to the provisions of the Act and these Articles, the shares in the capital of thecompany shall be under the control of the Directors who may issue, ailot or otherwise dispose of the same orany of them to such persons, in such proportion and on such terms and conditions and either at a premium orat par and at such time as they may from time to time think fit. The Board or the company, as the case maybe, may, in accordance with the Act and the Rures, issue further shares to
(a) persons who, at the date of offer, are holders of equity shares of the company; such offer shall be deemed
to include a right exercisable by the person concerned to renounce the shares offered to him or any of them infavour of any other person; or (b) employees under any scheme of employees' stock option; (c) any persons,
whether or not those persons include the persons referred to in clause (a) or clause (b) above.
A further issue of shares may be made in any manner whatsoever as the Board may determine including by
way of preferential offer or private placement, subject to and in accordance with the Act and the Rules and
SEBI guidelines.

Provided that where in any financial year, the company has no profits or its profits areinadequate, the company shail pay the above sarary and ailowances and provide theperquisites and other amenities as aforesaid to the Managing Director as and by way ofminimum remuneration, subject to the applicable provisions of schedule V of the Act and theapproval of the central Government, if required, or any other approvals as may be required
under law.
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iii' lssue of securities: The company may issue share warrants or debentures, debenture-stock or other securities
may be issued at a discount, premium or otherwise and may be issued on condition that they shall beconvertible into shares of any denomination and with any privileges and conditions as to redemption,
surrender, drawing, allotment of shares, attending at the General Meeting, appointment of Directors and
otherwise Debentures with the riSht to conversion into or allotment of shares shall be issued only with the
consent of the company in the General Meeting by a Special Resolution and subject to, and in accordance
with, the provisions of the Act and the applicable rules/ regulations/ guidelines.

/FURTHER 
RESoLVED THAT for the purpose of giving effect to this resolution, Managing Director of the company or any oneof the Directors of the company or the company secretary of the company be and is hereby authorised, on behalf of the

company, to do all acts, deeds, matters and things as deem necessary, proper or desirable and to sign and execute allnecessary documents, applications and returns for the purpose of giving effect to the aforesaid resolution along with filing of
necessary E-form with the Registrar of Companies.,,

The Board recommends the resolution for approval of members as a special resolution. None of the Directors has any
interest or concern in this resolution.

11) AppOtNTMENT OF STATUTORy AUDTTOR

Mr' Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

A) To fill the casual vacancy:

"RESoLVED THAT pursuant to the provisions of section 139 (8) of the companies Act, 2013 read with the companies(Audit and Auditors) Rules, 2014 and other applicable provisions, if any, (including any statutory modification(s),
clarifications, exemptions or re'enactments thereof for the time being in force) and ,pon ,u.orrendation of the AuditCommittee & Board of Directors, M/s. J c Ranpuro & co., chartered Accountants, Rojkot, having FRN.: log647w, beand are hereby appointed as Statutory Auditors ofthe Company, to fill the casual vacancy caused by the resignation ofM/s. sVK & Associates, chartered Accountants, Ahmedabad, having FRN.: 11gs64w."

"RESoLVED FURTHER THAT M/s, J c Ronpuro & co., Chortered Accountqnts, Rdikot, having FRN.: 10g647w, be andare hereby appointed as statutory Auditors of the company to hold the office from 13th August, 2022, until the
conclusion of the ensuing 12th Annual General Meeting of the company, at such remuneration plus applicable taxes,
and out of pocket expenses, as may be mutually agreed with the Board of Directors.,,

B) For a period offive years:

"RESoLVED THAT pursuant to the provisions of section provisions of section 139 & 142 and other applicableprovisions of the companies Act, 2013 read with rules made thereunder (including any statutory modification(s) or re-enactment thereof for the time being in force), and upon recommendation of the Audit committee and Board ofDirectors, consent of the members of the company be and is hereby accorded to appoint M/s, I c Ranpura & co.,chortered Accountonts' Roikot, having FRN.: 708647w, as the statutory Auditors of the company to conduct thestatutory audit for a period of five years commencing from the conclusion of this 12th Annual General Meeting till theconclusion of uth Annual General Meeting of the company i.e. for F.y.2022-23 to 2026-27 at such remuneration andout-of-pocket expenses, as may be mutually agreed with the Board of Directors.,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution.
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12) MATERIAL RELATED PARTY TRANSACTION(S) BETWEEN THE COMPANY AND CAPTAIN METCAST PRIVATE
LtMITED, AN ASSOCTATE

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT pursuant to the provisions of Regulations 2(1Xzc), 23(4) and other applicable Regulations, if any, of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI
Listing Regulations'), as amended from time to time, Section 2(76) and other applicable provisions of the Companies
Act, 2013 ('Act') read with the Rules framed thereunder Iincluding any statutory modification(s) or re-enactment(s)
thereof for the time being in forcel and other applicable laws / statutory provisions, if any, the Company,s policy on
Related Party Transactions as well as subject to such approval(s), consent(s) and/or permission(s), as may be required
and based on the recommendation of the Audit Committee, consent of the Members of the Company be and is hereby
accorded to the Board of Directors of the Company (hereinafter referred to as the 'Board', which term shall be deemed
to include the Audit Committee or any other Committee constituted / empowered / to be constituted by the Board
from time to time to exercise its powers conferred by this Resolution) to the Material Related party Transaction(s) /
Contract(s) / Arrangement(s) / Agreement(s) entered into / proposed to be entered into (whether by way of an
individual transaction or transactions taken together or a series of transactions or otherwise), as mentioned in detail in
the Explanatory Statement annexed herewith, between the Company and Captain Metcast private Limited, an
Associate of the Company and accordingly a'Related Party'of the company, on such terms and conditions as may be
mutually agreed between the Company and Captain Metcast Private Limited, for an aggregate value not exceeding
Rs. 5.00 crore during the financial year 2022-23, provided that such transaction(s) / contract(s) / arrangement(s) /
agreement(s) is being carried out at an arm's length pricing basis and in the ordinary course of business."

"RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts, deeds, matters and
things, as may be necessary, including but not limited to, finalizing the terms and conditions, methods and modes in
respect of executing necessary documents, including contract(s) / arrangement(s) / agreement(s) and other ancillary
documents; seeking necessary approvals from the authorities; settling all such issues, questions, difficulties or doubts
whatsoever that may arise and to take all such decisions from powers herein conferred; and delegate all or any of the
powers herein conferred to any Director, Chief Financial Officer, Company Secretary or any other Officer / Authorized
Representative of the Company, without being required to seek further consent from the Members and that the
Members shall be deemed to have accorded their consent thereto expressly by the authority of this Resolution."

"RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter referred to or contemplated
in this Resolution, be and is hereby approved, ratified and confirmed in all respect.,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution except Mr. Anilbhai Vasantbhai Bhalu is a Director in the Associate Company
i.e. Captain Metcast Private Limited.

13) MATERIAL RELATED PARTY TRANSACTION(S) BETWEEN THE COMPANY AND X2 ENGINEER- A PARTNERSHIP FIRM
HAVING PARTNERS FROM PROMOTER GROUP

Mr. Anilbhai Vasantbhai Bhalu proposed the following resolution as an ordinary resolution which was seconded by Mr.
Gopal Devrajbhai Khichadia.

"RESOLVED THAT pursuant to the provisions of Regulations 2(l)(zc), 23(4) and other applicable Regulations, if any, of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 (,SEBl
Listing Regulations'), as amended from time to time, Section 2(76) and other applicable provisions of the Companies
Act, 2013 ('Act') read with the Rules framed thereunder [including any statutory modification(s) or re-enactment(s)
thereof for the time being in forcel and other applicable laws / statutory provisions, if any, the Company's policy on
Related Party Transactions as well as subject to such approval(s), consent(s) and/or permission(s), as may be required
and based on the recommendation of the Audit Committee, consent of the Members of the Company be and is hereby
accorded to the Board of Directors of the Company (hereinafter referred to as the 'Board', which term shall be deemed
to include the Audit Committee or any other Committee constituted / empowered / to be constituted by the Board
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from time to time to exercise its powers conferred by this Resolution) to the Material Related party Transaction(s) /Contract(s) / Arrangement(s) / Agreement(s) entered into / proposed to be entered into (whether by way of anindividual transaction or transactions taken together or a series of iransactions or otherwise), as mentioned in detail inthe Explanatory statement annexed herewith, between the Company and X2 ENGINEER5, partnership firm havingpartners from promoter group of company and accordingly a 'Related party' of the company, on such terms and
conditions as may be mutually agreed between the company and x2 ENGINEERS, for an aggregate value not exceeding
Rs'7'00 crore during the financial year 2o22'23, provided that such transaction(s) / contract(s) / arrangement(s) 7agreement(s) is being carried out at an arm's length pricing basis and in the ordinary course of business.,,

"RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts, deeds, matters and
things, as may be necessary, including but not limited to, finalizing the terms and conditions, methods and modes in
respect of executing necessary documents, including contract(s) / arrangement(s) / agreement(s) and other ancillary
documents; seeking necessary approvals from the authorities; settling all such issues, questions, difficulties or doubts
whatsoever that may arise and to take all such decisions from poweri herein conferred; and delegate all or any of thepowers herein conferred to any Director, Chief Financial officer, Company Secretary or any other officer / Authorized
Representative of the Company, without being required to seek further consent from the Members and that the
Members shall be deemed to have accorded their consent thereto expressly by the authority of this Resolution.,,

"RESoLVED FURTHER THAT all actions taken by the Board in connection with any matter referred to or contemplated
in this Resolution, be and is hereby approved, ratified and confirmed in all respect.,,

The Board recommends the resolution for approval of members as an ordinary resolution. None of the Directors has
any interest or concern in this resolution.

VOTE OF THANKS:

There is being no other business, the Meeting was concluded with a vote of thanks to the Chair,

FOR, CAPTAIN TECHNOCAST LIMITED
DATE :3010912022
PLACE : RAJKOT

ANITBHAI VASANTBHAI BHALU
CHAIRMAN

DIN NO.:03159038
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