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Date: 30% May 2024 Et 

To, 

Department of Corporate Service (DCS-CRD), 
BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Company Name: TP] INDIA LTD 

Scrip Code: 500421 

Subject: Outcome of Board Meeting dated held on 30 May 2024 and Financial Results as ) per Regulation 33 SEBI (LODR) Regulations, 2015 

Dear Sir, 

This is to inform you that the Board of Directors of TPI India Limited in their meeting held at 
their registered office on 30% May, 2024 at 5 p.m. and concluded at 6 p.m. approved following: - 

1. Approved IND-AS compliant standalone audited Financial Results along with declaration of 
modified opinion and Auditors Report for the quarter and year ended on 31st March, 2024 
pursuant to Regulation 33 of Listing Obligation and Disclosure Requirement, 2015. 

2. Approved IND-AS compliant Standalone Statement of Assets and Liabilities for the year 
ended 31stMarch, 2024. 

3. Approved Standalone Cash Flow Statements for the year and ended 315t March, 2024. 

Kindly take the same on your record and acknowledge receipt of the same. 

Yours Faithfully, 

For we LIMITED 

   
  

Mr. Bharat C. Parekh 
Managing Director 

DIN: 02650644 

Place: Murbad 

Factory : Plot No. J-61, Additional M.I.D.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA. 

 



TPI india Limited 
Reg. Office - Plot No. J61, Additional MIDC Murbad, Thane - 421402, Maharashtra 

CIN No. L28129MH1982PLC026917. Phone +91 22873078 . FAX +91 2287 4479 
Website: tplindia.in . E-mail : ir@tpiindia.com 
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Notes: 

ithe aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the Company at their meeting 
held on May 30, 2024. The review report of Statutory Auditor is being filed with National Stock Exchange and available of nse website and Company website, 

2. During the yera, Company has paid Rs. 25.83 Lakhs to BSE Ltd, out of which Rs. 10.67 Lakhs was pertaining to Fines for non-Compliance of earlier periods, thus the 
same were shown as Extraordinary items & balance for re-activation fees. 

3.The Cashflow prepared by the company using Indirect method as stated in IND AS 7 - Statement of Cash Flows. 

4. The entire operation of the Company relate only te one segment viz. polymer based multiple product. Hence Ind AS 108 is not applicable. 
9. AS per IND AS 12, Deferred Tax Assets has not been recognised in absence of company's reliable estimates on sufficient future taxable income. 
6. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
7. Though the Code of Social Security 2020 (Code) relating to employee benefits is published in Gazette, the operational date and guidelines with respect to code have not 
been notified and as such the effect of putting into effect the code were not considered, 

8. The figures of the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the audited figures in respect of the full financial years 
ended on those dates and the published reviewed year to date figures up to the nine months for the year ended 31st March, 2024 and 31st March, 2023. which were 
subjected to limited review. 

9. in accordance with Ind AS -115 - Revenue, GST is not included in Revenue from operations for the quarter ended 31st March 2024. 
10. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period. 
11, There are no Invester Complaints as on 31st March 2024. 

  

For and on behalf of the Board of Directors of    

     

  

Ffhimanial Parekh 

ging Director. 

DIN: 02650644 
Date:30th May, 2024 

|Place: Mumbai   
 



  

  

  

  

  

  

    

Rs. In cats 
     

  ASSETS 

1 Non current assets 

a Property, Plant and equipment 
b Financial Asset 

(i) Investement in Equity Shares 
c Other Non Current assets 

2 Current assets 

a Inventories 

b- Financial Asset 

(i) Trade receivable 

(v) Cash & cash equivalent 

c Other Current Assets 

EQUITY AND LIABILITIES 
1 Equity 

a Equity Share Capital 

b Other Equity 

2 Liabilities 

Non-current liabilities 

a Financial Liabilities 

(i) Borrowings 
b Prevision 

Current Liability 

a Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

MSME Payable 

Other Trade Payables 

(iii) Other Financial liability 

b Other Current liability 

TOTAL 

    

  

  

  

As at 31.03.2024 | Asat 31,03.2023 

376.30 276.15 

9.20 9.20 
24.37 18.50 

266.14 203.83 

180.41 155.10 
11.68 6.06 
20.54 19.12 

888. ; ; - “687.96. 

429.63 429.63 
-1,884.66 -1,931.09 

1,261.27 945.76 
4.48 3.45 | 

287.96 276.70 

1.18 1.41 
364.79 343.60 

354.70 574.89 
69.28 43.90 

  

  

  

  

  Significant Accounting Policies and Notes to 
Accounts   I&II         

  

 



  

  

  

  

  

  

     

    

-167.10 1,589.59) 
Adjustment for: 

Depreciation 
28.03 23.13 

Interest Expenses 
154.75 81.96 

Interest Income = = 
Dividend Income 

0.00 0.00 
Other Comprehensive Income 0.40 

b. Operating profit before working capital changes 16.07 1,694.68 
Adjustments for : 

- (Increase)/Decrease in Trade and other receivables -25.31 42.32 
- (Increase)/Decrease in Inventories 

-62.31 29.80 
-(Increase)/Decrease in Other Assets -7,30 1.10 
- Increase/(Decrease) in Trade payables 21.25 64.96 
- Increase/(Decrease) in Provisions 1.03 . fd 
- Increase/(Decrease) in Other Financial Liabilities -220.18 -1,199.40 
- Increase/(Decrease) in Other Liabilities 25.38 -341.54 

c. Cash generated From operations -251.36 299.42 
Direct taxed paid [ net ] 

Cash from operating activities before exceptional items -251.36 299.42 

d. Exceptional items 

Net cash from operating activities -251.36 299.42 

B. Cash flow from investing activities 

Sale / (Purchase) of Property, Plant & Equipment 84.95 -6.55 
Interest received 

= = 
Dividend Received 

-0.00 ~0.00 
Net cash from / [used in ] investing activities 84.95 -6.55 

IC: Cash flow from Financing activities 
Increase/(decrease) in Short Term Borrowings 11.26 -923.59 
Increase/(decrease) in Non-Current Liabilities = = 
Increase/(decrease) in Other Current Liabilities = = Proceeds from Long Term Borrowings 315.52 7iT92 
Repayments of Long Term Borrowings 

- - 
interest paid 

-154.75 -81.96 

Net Cash from / [ Used in ] financing activities 172.03] se 

D. Net Increase / ( decrease ) in Cash net Cash Equivalent 5.62 -0.76 

Cash and Cash equivalent at beginning of the year 6.06 6.82 
Cash and Cash equivalent at end of the year 11.68} 6.06       Date: 30th May, 2024 
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JAIN JAGAWAT KAMDAR & CO. 
INDIA Chartered Accountants 

  

Independent Auditor's Report on Quarterly and Year to Date Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of TPI India Limited 

Qualified Opinion 

We have audited the accompanying statement of Financial Results of TPI India 
Limited (“the Company”) for the quarter ended and year ended March 31, 2024 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”) read with 
circular (Circular No, CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, as amended, to the extent applicable:- 

In our opinion and to the best of our information and according to the explanations 
given to us the statement: 

i, is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and ; 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information for the quarter ended 
and year ended March 31, 2024 except for the matters mentioned in basis of 
qualified opinion para below. 

Basis for Qualified Opinion 

We draw your attention that the result for the quarter & Year ended 31st March, 
2024 were prepared on the basis of going concern assumption despite the fact that 
the Net worth of the company has been completely eroded ie, the accumulated 
losses have exceeded the cumulative balance of Share Capital and reserves therefore 
there is a material uncertainty related to events or conditions exist that cast 
significant doubt on the entity’s ability to continue as a going concern and, therefore, 
that it may be unable to realize its assets and discharge its liabilities in the normal 
course of business. Boestist kos 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the - | Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the Financial Results under the provisions of the "I Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion, 

Board of Directors Responsibilities for the preparation of Financial Results 

The Company's Board of Directors are responsible for the preparation and 
presentation of the Financial Results that give a true and fair view of the net profit ) and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of - 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Financial Results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

  
The Board of Directors are also responsible for overseeing the financial reporting 
process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial 
Results for the year ended 31st March, 2024 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but isi@faaies 
guarantee that an audit conducted in accordance with SAs will always ae 

   
 



material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Financial Results, 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit, We also: 

e Identity and assess the risks of material misstatement of the Financial Results, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of such 
controls. 

¢ Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a materia! uncertainty exists, we are required to 
draw attention In our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

    

e Evaluate the overall presentation, structure, and content of the Financial 
Results, including the disclosures, and whether the Financial Results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results 
of the Company to express an opinion on the Financial Results. 

     



  

Materiality is the magnitude of misstatements in the Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial Results. Fe 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The financial results figures for the quarter ended 31st March, 2024 and for the i corresponding quarter ended 31st March, 2023 are the balancing figure between : | audited figures in respect of the full financial year and year to date figures upto the | 
nine months of the current financial! year, which are subject to limited review by us. 

Our opinion on the Financia! Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the Financial Results/ financial 
intormation certified by the Board of Directors. 

For jain Jagawat Kamdar & Co 
Chartered Accountants 
FRN: 122530W 

el 
CA Chandra Shekhar Jagawat 
Partner 

Membership No. 116078 
UDIN: 24116078BKATZV3929 
Place: Mumbai 
Date: May 30, 2024 
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Statement on Impact of Audit Qualification s for the Financial Year ended March 31, 2024 
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[ Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

2 Rs. in Lakhs 

sl. | Particulars Audited Figures (as Adjusted Figures 

No. 
reparted before (audited figures after 

| adjusting for adjusting for 

| | qualifications) qualifications) 

| 1. | Turnover / Total income 2386.38 | 9132.27 | 

| - ae 4 

e. Extra ordinary — | 213.13 | 1626.26 | 

3. Total Expenditure | 2526.66 2168.94 

iq. Net Profit/(Loss) ; 46.43 1589.59 | re 

Sees Sell ea a | 

2. Earnings Per Share | 
3.70 | oq 

8 0.11 | | 

E eel naa | 
6, Total Assets | 983.64 684.79 i 

ib Total Liabilities | 2343.67 2186.24 ; | he 

8. Net Worth | (1458.03) | (1501.45) 

es as 
i Any other financial item(s) (as felt NA NA 

| appropriate by the management) i 

“ti, Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

4. We draw your attention that the 
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| b. Type of Audit Qualification : Qualified Opinion 
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AN ISO 9001:2 

c. Frequency of qualification: Qualified since F.Y. 2021-2022 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

1. The management has undertaken a thorough assessment of the company’s financial position 

and future prospect. Despite the current challenges, we are actively implementing a strategic | 

plan aimed at improving our financial health. This includes cost reduction measures and 

improvement of capacity utilization 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: - No financial impact of 

qualification. 

(ii) ff management is unable to estimate the impact, reasons for the same: NIL 

(iii) Auditors’ Comments on {i) or (ii) above: NIL 

a eines eines 

iil. Signatories: 
  

Bharat C Parekh 

Managing Director | i | 

  

  
| Statutory Auditor For JAIN JAGAWAT KAMDAR & CO. 

DIN: 02650644 A ae 
th ? ee 
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Chartered Accountants 

Firm Regn. No. 122530W 

ae 
CA Chandrashekhar Jagawat 

Partner 

M.No:- 116078 
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Place: Mumbai 

Date:30" May, 2024 
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