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PSL/CS/BSE/REG-33/19-20
loth August,  2019

The  BSE  Limited
Corporate Relationship Department
lst Floor,  P.J. Towers,
Dalal Street,  Fort,
Mumbai-400 001

COMPANY  CODE  NO:  4166  (Scrip  Code  :  513511 )

Dear Sir,

Sub :    Unaudited Financial Results for the Quarter period ended 30th June,  2019
Ref :     Regulation  33(3)  of  SEBl  (Listing  Obligations  a  Disclosure  Requirements)  Regulations,

20 1 5 .

With  reference to above,  this is to inform you that the Board of Directors of the Company at their
meeting   held   on   10th   August,   2019   have   inter-alia   considered   and   approved   the   Unaudited
Financial  Results of the Company for the quarter period ended  30th June,  2019.

The  copy  of  the  Standa`one  Unaudited  Financial  Results  along with  Independent Auditor.s  Review
Report on  Review of Interim  Financial  Results submitted  by the Statutory Auditors of the Company
are attached herewith.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully
For  PANcl+MAllAL STEEL  LIMITED

DeeBpfi:a3ar
GM (Legal) a Company Secretary
I-mail :  shares@Danchmahalsteel.co.in

Enel  :  as above

Corporate  Office  :

Landmark,  7th  Floor,

Race  Course  Circle,

Vadodara  -390  007

Gujarat,  India.

Phone  :   +  91265  2317777

Fax        :+91265231770`5

Reg.  Offlce  &  Worl<s  :                         CIN  :  L27104GJ1972PLC002153

GIDc  Industrial  Estate,                   Phone  :  +912676  230777
Kalol-389330                                   Fax       :+912676230889
Dist  :  Panchmahals,

Gujarat,  India. www.panchmahalsteel.co.in I
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2019
(R®.  in  Ilkh®)

Sr.No.
Part]oulars

Quarter ended Year ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019

Unaudlted unaudited Unaudlted Audited

1 Revenue from oporatons 10714.57 10494.47 10788.43 45305.27

2345 Other Income 49.92 167.69 20.70 219.29

Total  Rovenuo 11+2` 10764.49 10662.16 10809.13 45524,56
Exp®n8e8:

5729.31 6747.18 5105.52 30518.58a.  Cost of Materiais Consumed

b.   Change in  Inventories Of Finished Goods 2016.04 697.82 2321.00 416.24

c.   Employee Benefits Expense 450.39 467.36 445.85 1880.50

d.   Finance Costs 345.03 351.16 318.04 1361.79

a.   Depredation & Amortisaton Expense 187.37 162.76 199.74 763.57

f.   Povrer& Fuel 1127.51 1198.73 1025.38 5111.71

a.   Other EXDenses 989.26 1112.93 1200.19 5092.21

Total EXDen8es 10844.92 10737.94 10615.72 45144.60

Profit / (Loss) before Exceptional Items & Tax (3 - 4) (80.43) (75.78) 193.41 379.96

6 Exceptional Items

(80.43)(26.73) (75.78)(17.76) 193.4139.82 379.9678,227 Profit /(Loss) before Tax (5 . 6 )
89 Tax Expense :

a.   Provision for Current Ten
Less :  MAT Credit Entitlement (39.82)53.63 (78.22)124.11

b.   Taxes for earlier Yoars`
c.   Defen'ed Tax
Profit / (Lo88) for the per`od (7 . 8) (53.70)(53.70) (58.02)(58.02) 139.78139.78 255.85255.85

1011 Other Comprehon8ive Income
a.    Items that will not be reclassified to proft or loss
b.    IncomeTaxeffecton above

c.    Items that will  be rcelassified to profit or toss

a.    Income Taxeifecton above
Total Comprehen8ivo Income for the period (9 + 10)

12 Paid-up Equity Share Capital ( Face value per chae Rs.10/-) 1908.31(a.281) 1908.31(0.304) 1908.310.733 1908.31

1314 Reserves excluding  Revaluation Reserve as per Audifed 10442.101.340

Balance Sheet of previous accounting year (Other Equity)
Earning per Share (of Rs.10/-each) -not annuatised
a.     Bas'cb.Difuted

/0,281) (0.304) 0.733 1.340

Notes:

1.  The  above standalone Unaudited financial results have been reviewed by the Audit Committee and approved by the Board Of Directorsat its

meeting held on  10th August, 2019.

2. The Limifed Review Of these resuts has been carried out by the Statutory Audfors of the Company.
3. The Company is engaged in the biisiness Of  manufachiring Of Stainless Steel Long Preducts only, and therefore, there is only one repohable

segment.
4Tqhue£:V/I:u:#aters/yet;S:g±r;Sh§§§;%§;;£ii§;ieud¥a:r:;ok:h:LBndt§:evernecessarytomakertcomparablewhthecuITentByorderOftheBoard
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ATUL PARIKII & CO.
CHABTEPIED ACCOUNTANTS

(Formerly known as Mody a Mody Co.)

10,  Badshahnagar Society, Opp. Akota Village,  Nr. Akota New Bridge, Akota, Vadodara -390020.
Phone  :  0265 -2312726   .   Mobile :  9601180441   .   E-mail  :  atulparikhnco@gmail.com

INDEPENDENT      AUDITORS'      REPORT      ON      QUARTERLY      UNAUDITED
STANDLONE  FINANCIAL  RESULTS  OF  THE  COMPANY  PURSUANT  TO  THE
REGULATION  33  0F  THE  SEBI  (LISTING   OBLIGATIONS  AND  DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

REVIEW REPORT TO
THE BOARD OF DIRECTORS 0F
PANCHIVIAHAL STEEL LIMITED

We have reviewed the accompanying  Statement Of Unaudited  Standalone Financial
Results  of PANCHMAHAL  STEEL  LllvIITED  (the  'Company')  for the  quarter ended
30'h   June,   2019   ("the   Statement")   attached   herewith,   being   submitted   by   the
Company   pursuant   to   the   requirement   of   Regulatlon   33   of   the   SEBl   (Listing
Obligations  and   Disclosure  Requirements)  Regulations,  2015  (`the  regulatjon')  as
amended,  read  with  SEBI  Circular  No.   CIR/CFD/CMD1/44/2019  dated  March  29,
2019  (`the  Cjrcular').

The    preparation    of   the    Statement    in    accordance    wlth    the    recognition    and
measurement   principles   'ajd   down   in   lndianl Accounting   Standard   34   "Interim
Financial  Reporting"  ("Ind AS  34"),  prescribed  under Sectlon  133  of the  Companies
Act,   2013,   as   amended,   read   with   relevant   rules   issued   thereunder  and   other
accounting   principles   generally  accepted   in   lndla,   read   with   the   Circular  is   the
responsibility of the Company's Management and  has been approved  by the  Board
of  Directors  of the  Company.  Our  responsibility  is  to  express  a  conclusion  on  the
Statement based on our review.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on
Review   Engagements    (SRE)    2410,    `Rewew   of   /nten.in   F;.nanci.a/   /nfonmaf7.on
Pc:hrfa°riTr=%.y^::.en+!n.:^ep^=:_d.?:t+fydi±3rsofi;e-En;I.t;I:.:|'=±u=:`al;'ta:e'',:us:]#uarfu=°onf
CharteredAccountantsoflndjaThisStandardrequjresthatweplanandperformthe
reviewtoobtainmoderateassuranceastowhethertheStatementisfreeofmaterial
misstatement.AreviewislimitedprimarilytoinquiriesofCompanypersonnelandan
analytical procedure applied to financial data and thus provides  less assurance than
an  audit.  We  have  not  nerfnrmarl  ar .-,, I;i  ^-I    __--__  . _  ____   '_---`,u\*,C,||ut=  Ll'a'I

:.  We  have  not performed  an  audit and,  accordingly,  we do  not express  an
inion.



Based  on  our  review  conducted  as  above,  nothing  has  come to  our  attention  that
causes us to believe that the accompanying Statement, prepared in accordance with
the   recognition   and   measurement   principles   laid   down   in   the   applicable   Indian
Accounting  Standards  (`Ind AS')  specified  under Section  133 of the  Companies Act,
2013 as amended,  read with  relevant rules issued thereunder and other recognised
accounting  practices  and  policies  has  not  disclosed  the  information  required  to  be
disclosed  in  terms  of  Regulation,  read  with  the  Circular,   including  the  manner  in
which it is to be disclosed, or that it contains any material misstatement,

Place : Vadodara
Date :10.08.2019

For Atul Parikh & Co.
Chartered Accountants
Firm Regn. No.106496W

drosgl±±',
Partner
Membership No.152328
UDIN :9152328AAAABH4470


