
 

 

 

 
1 May 2021 
 
 
The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
MUMBAI - 400 001   
 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
MUMBAI – 400 051 
 

Dear Sirs, 
 

Sub: Advertisement regarding the notice of the Board meeting 
 
 

Further to our letter dated 30 April 2021 on the meeting of Board of Directors of the Company, we enclose 

herewith the copy of newspaper advertisement with respect to notice of Board meeting published today in 

the Business Standard and Samyuktha Karnataka (Kannada newspaper). 

 

We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 
Thanking you, 
 
Yours faithfully, 
 
For Mphasis Limited 

                                                   
Subramanian Narayan 
Senior Vice President and Company Secretary 
 
Encl: As above 
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Corporate Identity Number U74140MH1980PLC022644
7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Website: www.jmfinancialcreditsolutions.com

JM FINANCIAL CREDIT SOLUTIONS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2021

(Rupees in Crore)

Annexure I - Additional Information as required under Regulation 52(4) and 52(7)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

Sr.
No. Particulars

Half Year Ended Year Ended

31.03.2021
Audited

(Refer note 8)

31.03.2020
Audited

(Refer note 8)
31.03.2021
Audited

31.03.2020
Audited

1 Income
(a) Revenue from Operations

Interest income 582.01 614.11 1,131.18 1,264.11
Fees and commission income - 1.22 0.99 1.37
Net gain on fair value changes 18.25 20.22 35.11 41.76
Net gain on derecognition of financial
instruments under amortised cost category

- - - 2.22

Other operating income 0.05 0.14 0.21 0.33
Total Income 600.31 635.69 1,167.49 1,309.79

2 Expenses
Finance costs 225.44 263.23 449.13 548.53
Impairment on financial instruments 81.16 103.98 185.02 144.99
Employee benefits expense 13.34 9.22 27.79 27.42
Depreciation, amortization and impairment 1.10 1.09 2.19 2.19
Operating and other expenses 8.66 38.22 24.63 51.69
Total expenses 329.70 415.74 688.76 774.82

3 Profit before tax (1-2) 270.61 219.95 478.73 534.97
4 Tax expenses
(a) Current tax 77.70 69.43 154.46 147.60
(b) Deferred tax (10.31) (13.44) (34.71) 5.02
(c) Tax adjustment of earlier years (net) (0.57) - - -

Total tax expenses 66.82 55.99 119.75 152.62
5 Net Profit for the period (3-4) 203.79 163.96 358.98 382.35
6 Other Comprehensive Income

(i) Items that will be reclassified to profit
or loss

- - - -

(ii) Items that will not be reclassified to
profit or loss
- Actuarial gain/(losses) on
post- retirement benefit plans

0.06 # 0.04 (0.05)

- Income tax on the above (0.01) # (0.01) 0.01
Other Comprehensive Income 0.05 - 0.03 (0.04)

7 Total Comprehensive Income (5+6) 203.84 163.96 359.01 382.31
8 Paid up equity share capital

(face value Rs.10 fully paid up)
2.83 2.83 2.83 2.83

Other equity excluding revaluation reserves 3,647.03 3,288.44 3,647.03 3,288.44
9 Earning Per Share (EPS)

Basic EPS (in Rs.) (Not annualised) 720.88 581.06 1,269.89 1,352.58
Diluted EPS (in Rs.) (Not annualised) 720.88 581.06 1,269.89 1,352.58

# Denotes amount less than Rs. 50,000/-

STATEMENT OF AUDITED BALANCE SHEET AS AT MARCH 31, 2021
(Rupees in Crore)

Sr.
No. Particulars

As at
March 31, 2021

Audited

As at
March 31, 2020

Audited
ASSETS

(1) Financial Assets
(a) Cash and cash equivalents 232.60 28.39
(b) Bank Balance other than (a) above 0.25 -
(c) Trade receivables - 0.30
(d) Loans 6,830.71 7,175.97
(e) Investments 2,027.70 907.14
(f) Other Financial assets 5.93 1.09

9,097.19 8,112.89
(2) Non-Financial Assets
(a) Current tax assets (net) 16.72 13.33
(b) Deferred tax Assets (Net) 88.71 54.00
(c) Property, Plant and Equipment 15.19 17.22
(d) Intangible assets 0.09 0.15
(e) Other Non-Financial Assets 2.28 2.09

122.99 86.79
Total Assets 9,220.18 8,199.68
LIABILITIES AND EQUITY
LIABILITIES

(1) Financial Liabilities
(a) Payables

(I)Trade Payables
(i) total outstanding dues of micro enterprises and small

enterprises
- -

(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises

7.86 9.88

(b) Debt Securities 3,507.66 3,045.40
(c) Borrowings (Other than Debt Securities) 1,999.45 1,807.59
(d) Other financial liabilities 49.18 41.91

Total Financial Liabilities 5,564.15 4,904.78
(2) Non-Financial Liabilities
(a) Provisions 2.19 1.92
(b) Other non-financial liabilities 3.98 1.71

Total Non-Financial Liabilities 6.17 3.63
(3) EQUITY
(a) Equity Share capital 2.83 2.83
(b) Other Equity 3,647.03 3,288.44

Total Equity 3,649.86 3,291.27
Total Liabilities and Equity 9,220.18 8,199.68

For JM Financial Credit Solutions Limited

Vishal Kampani
Vice-Chairman
DIN – 00009079

Place: Mumbai
Dated: April 29, 2021

Notes:
1. The above audited financial results have been reviewed and recommended for Board approval by the
Audit Committee and approved by the Board of Directors at the meeting held on April 29, 2021.

2. The above audited financial results have been prepared as per format prescribed in Regulation 52
of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR/IMD/DF1/69/2016 dated 10 August 2016 (“the Regulation”).

3. Information as required by Regulation 52(4) of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015 is as per Annexure ‘I” attached

4. Disclosure requirements for large corporates as per SEBI circular of November 26, 2018 having reference
number SEBI/HO/DDHS/CIR/P/2018/144 as per para 4 is as per Annexure ‘II” attached

5. The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant
decline and volatility in the global and Indian financial markets and slowdown in the economic activities.
Consequent to the outbreak of the COVID-19 pandemic, the Indian government announced a lockdown in
March 2020. Subsequently, the national lockdown was lifted by the government, but regional lockdowns
continue to be implemented in areas with a significant number of COVID-19 cases.
Given the uncertainty over the potential macro-economic impact and external regulatory developments,
the Management has considered internal and external information up to the date of approval of these
financial statements, and has estimated overlays and made certain judgements in accordance with
the policy of the Company for the purpose of determination of the provision for impairment of financial
assets carried at amortised cost and in relation to revenue recognition.
The provision for expected credit loss on financial assets as at March 31, 2021 aggregates Rs. 389.36
crore (as on March 31, 2020 - Rs. 204.91 crore) which includes management overlay for the potential
impact on account of the pandemic of Rs. 228.36 crore (as on March 31, 2020 – Rs. 86.79 crore). Based
on the current indicators of future economic conditions, the Company considers these provisions to
be adequate. Accordingly, the impairment provision for the year ended March 2021 on account of the
pandemic is Rs. 141.57 crore.
In addition, while assessing the liquidity situation, the Company has taken into consideration certain
assumptions with respect to repayments of loan assets expected source of funds, based on its past
experience which have been adjusted for the current events.
The extent to which the pandemic including the current “second wave” that has significantly increased
the number of cases in India, will continue to impact the results of the Company will depend on
future developments, which are highly uncertain, including, among other things, any new information
concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate
its impact whether government-mandated or elected by the Company. Given the uncertainty over the
potential macro-economic condition the impact of the COVID-19 pandemic may be different from that
estimated as at the date of approval of these financial statements and the Company will continue to
closely monitor any material changes to future economic conditions, which will be given effect to in the
respective future period.

6. The Company operates only in one Operating Segment i.e. Mortgage Loans - Financial Services and
all other activities are incidental to the main business activity. The Company has its operations within
India and all revenue is generated within India. As such the Company has only one reportable Segment
as per Indian Accounting Standard 108 “Operating Segments”. The reportable business segments are
in line with the segment wise information which is being presented to the CODM.

7. During the quarter ended March 31, 2021, Company has invested in equity shares of JM Financial Home
Loans Limited (JMFHL) amounting to Rs. 50 crores representing 1,48,19,206 equity shares of the face
value of Rs. 10/- each. pursuant of the said investment, the Company’s shareholding in JMFHL stood
at 8.99% of its share capital.

8. The above Statement includes the results for the half year ended 31/03/2021 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the half year of the current financial year which were subject to limited review by statutory auditor.

9. The Board of Directors at their meeting held on April 29, 2021 have recommended final dividend of
Re. 2 per share for the financial year 2020-2021.

1. Details of payment of principal and interest / premium of the Non-Convertible Debentures as required under regulation 52(4)
and Regulation 52(7) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 are as under :

ISIN and Tranche
for Outstanding NCDs

Previous Due /
Payment Date

October 1, 2020 to
March 31, 2021

Principal Interest

Principal Interest Next
Due Date

Amount
(Rs. In crore)

Next
Due Date

Amount
(Rs. In crore)

INE651J07101 - Tranche J - 09-02-2021 09-08-2021 20.00 09-08-2021 0.96
INE651J07119 - Tranche K - 26-02-2021 26-08-2021 10.00 26-08-2021 0.48
INE651J07192 - Tranche S - - 06-05-2021 5.00 06-05-2021 0.48
INE651J07200 - Tranche T - - 24-05-2021 10.00 24-05-2021 0.95
INE651J07218 - Tranche U - - 31-05-2021 10.00 31-05-2021 0.95
INE651J07416 - Tranche AD - Option II - 23-03-2021 23-03-2022 10.00 23-03-2022 0.90
INE651J07515 - Tranche AL - Option I** - - 10-09-2021 50.00 NA NA
INE651J07523 - Tranche AL - Option II** - - 10-12-2021 20.00 NA NA
INE651J07531 - Tranche AL - Option III** - - 04-05-2021 13.50 NA NA
INE651J07556 - Tranche AM - Option II** - - 15-06-2021 100.00 NA NA
INE651J07556** - Tranche AN- Option II* - - 15-06-2021 14.90 NA NA
INE651J07556** - Tranche AO - Opion I* - - 15-06-2021 5.10 NA NA
INE651J07531** - Tranche AP* - - 04-05-2021 45.40 NA NA
INE651J07713 - Tranche AQ- Option II** - - 10-06-2021 50.00 NA NA
INE651J07721 - Tranche AR ^^ - - 17-07-2026 400.00 19-07-2021 39.21
INE651J07739 - Tranche AS # - 01-03-2021 23-07-2024 600.00 03-04-2021 5.91
INE651J07754 - Tranche AT - Option I - - 23-08-2021 20.00 23-08-2021 2.11
INE651J07747 - Tranche AT- Option II** - - 23-08-2021 30.00 NA NA
INE651J07762 - Tranche AU - - 18-05-2023 125.00 18-05-2021 11.75
INE651J07762 - Tranche AV* - - 18-05-2023 75.00 18-05-2021 7.05
INE651J07770 - Tranche AW^^^ - - 16-06-2021 100.00 16-06-2021 9.10
INE651J07788 - Tranche AX - - 18-02-2022 100.00 19-08-2021 8.75
INE651J07796 - Tranche AY - - 16-09-2022 50.00 16-09-2021 4.49
INE651J07804 - Tranche AZ - - 01-11-2030 55.00 02-11-2021 5.06
INE651J07804 - Tranche BA* - - 01-11-2030 50.00 02-11-2021 4.60
INE651J07804 - Tranche BB* - - 01-11-2030 45.00 02-11-2021 4.14
INE651J07804 - Tranche BC* - - 01-11-2030 50.00 02-11-2021 4.60
INE651J07804 - Tranche BD* - - 01-11-2030 50.00 02-11-2021 4.60
INE651J07812 - Tranche BE ^^^^ - - 05-02-2024 50.00 06-02-2022 4.11
INE651J07820 - Tranche BF - - 25-03-2033 30.00 25-03-2022 2.58
INE651J07580 - Tranche I - Public - Option I - - 07-08-2021 116.52 07-06-2021 10.78
INE651J07598 - Tranche I - Public - Option II^ - - 07-08-2021 24.39 NA NA
INE651J07606 - Tranche I - Public - Option III - - 07-06-2023 365.31 07-06-2021 34.70
INE651J07614 - Tranche I - Public - Option IV - 01-03-2021 07-06-2023 17.03 03-04-2021 0.13
INE651J07622 - Tranche I - Public - Option V - - 07-06-2028 214.81 07-06-2021 20.94
INE651J07630 - Tranche I - Public - Option VI - 01-03-2021 07-06-2028 11.94 03-04-2021 0.95
INE651J07648 - Tranche II - Public - Option I - 13-12-2020 13-06-2022 98.72 13-12-2021 9.87
INE651J07655 - Tranche II - Public - Option II^ - - 13-06-2022 31.73 NA NA
INE651J07663 - Tranche II - Public - Option III - 13-12-2020 13-12-2023 49.09 13-12-2021 4.96
INE651J07671 - Tranche II - Public - Option IV - 01-03-2021 13-12-2023 42.87 03-04-2021 0.35
INE651J07689 - Tranche II - Public - Option V - 13-12-2020 13-12-2028 25.04 13-12-2021 2.57
INE651J07697 - Tranche II - Public - Option VI - 01-03-2021 13-12-2028 16.15 03-04-2021 0.13

Total 3207.50 208.16
The Company has paid interest as per the terms to the Non-Convertible Debenture holders on due dates.
NCD Amount shown above are at face value
* These Non-Convertible Debentures have been issued under the existing ISIN.
^The interest on these NCDs would be paid at XIRR upon maturity.
** Zero coupon Non-Convertible Debentures issued at Face Value. Principle amount is excluding premium
to be paid at the time of maturity.
^^These Non-Convertible Debentures would be redeemed in 4 equal instalments on the face value of the
debentures, plus applicable interest payable. 1st Instalment payable on July 17, 2026
# NCD with floating rate and quarterly reset.
^^^These Non-Convertible Debentures would be redeemed in 3 equal instalments on the face value of the
debentures, plus applicable interest payable. 1st Instalment payable on June 16, 2021
^^^^These Non-Convertible Debentures would be redeemed in 5 equal instalments on the face value of the
debentures, plus applicable interest payable. 1st Instalment payable on February 6, 2023
During the half year ended March 31, 2021 below NCDs were duly redeemed:

ISIN and Tranche Previous Due / Payment Date
Principal Interest

INE651J07507 - Tranche AK 28-12-2020 28-12-2020
INE651J07572 - Tranche AN - Option I 23-03-2021 23-03-2021
INE651J07572 - Tranche AO - Option II 23-03-2021 23-03-2021
INE651J07705 - Tranche AQ - Option I 10-12-2020 -
The Company has paid premium and / or principal as per the terms to the Non-Convertible Debenture
holders on due dates.
During the half year ended March 31, 2021 below Commercial Papers remained outstanding as
required under SEBI Circular SEBI/HO/DDHS/CIR/P/2019/115 dated October 22, 2019

ISIN and Tranche
Previous Due / Payment Date
April 2020 to September 2020 Previous Due / Payment Date

Principal Next Due Date Amount
INE651J14AU4 - JMFCSL99 - 30-07-2021 100.00
CP Amount shown above are at face value

31.03.2021 31.03.2020
2. Debt Equity Ratio (Nos. of times): 1.51 1.47
3. Debenture Redemption Reserve (Rs. in crore): -

Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated
August 16, 2019, the Company being a Non-Banking Financial Company is exempted from the
requirement of creating Debenture Redemption Reserve in respect of Secured Redeemable
Non-Convertible Debentures issued through public issue and under private placement as per SEBI
(Issue and Listing of Debt Securities) Regulations, 2008.

31.03.2021 31.03.2020
4. Net Worth (Rs in crore): 3,649.86 3,291.27

5. Material deviations, if any, in the use of the proceeds from the issue of Non Convertible Debt
Securities - None.

6. The NCDs are fully secured by way of first pari passu charge on the Company’s identified immovable
property and / or pool of receivables. Further, the requisite security cover as agreed with investors,
is maintained.

7. Details of Credit rating:

Rating Particulars Rating Agency Rating Assigned
Commercial Paper ICRA Limited

India Ratings and Research Private Limited
ICRA A1+
IND A1+

Non-Convertible Debentures /
Market Linked Debentures

ICRA Limited
ICRA Limited

India Ratings and Research Private Limited

ICRA AA / Stable
PP-MLD ICRA AA / Stable

IND AA / Stable
Lines of credit (from Banks and FI) ICRA Limited

India Ratings and Research Private Limited
ICRA AA / Stable
IND AA / Stable

Note: During the half year under review, the unutilised ratings of CRISIL assigned to Bank loan facilities of the Company were
reaffirmed and voluntarily withdrawn by CRISIL with effect from March 1, 2021.

ANNEXURE II - DISCLOSURE REQUIREMENTS FOR LARGE CORPORATES
AS PER SEBI CIRCULAR DATED NOVEMBER 26, 2018

Sr.
No. Particulars Details

1 Outstanding borrowing as on March
31, 2021 (Rupees in Crore)

Rs. 5,507.11 Crore, including outstanding working capital
demand loan of Rs. 100.00 Crore.

2
Highest Credit Rating during the
previous Financial Year along with
name of the Credit Rating Agency

Rating Agencies Instrument Credit Rating

ICRA Limited

NCDs and Bank
Lines [ICRA] AA/Stable

Market Linked
Debentures

(principal protected)

PP – MLD

[ICRA] AA/Stable

Commercial Paper
Program [ICRA] A1+

India Ratings and
Research Private

Limited

NCDs and Bank
Lines IND AA/Stable

Commercial Paper
Programme IND A1+

3

Name of Stock Exchange in which
the fine shall be paid, in case of
shortfall in the required borrowing
under the framework

BSE Limited

We confirm that JM Financial Credit Solutions Limited is a Large Corporate as per the applicability criteria
given under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

ANNUAL DISCLOSURE FOR THE FINANCIAL YEAR 2020-21 PURSUANT TO
SEBI CIRCULAR ON LARGE CORPORATE

(DETAILS OF BORROWINGS – REPORTING FINANICIAL YEAR 2020-21)

Sr.
No Particulars Amount

(in Crore)
1 Incremental borrowing done in Financial Year 2020-21 (a) 1,265.20
2 Mandatory borrowing to be done through issuance of debt securities (b) = (25% of a) 316.30
3 Actual borrowings done through debt securities in Financial Year 2020-21 780.20

4 Shortfall in the mandatory borrowing through debt securities, if any (d) = (b) – (c) Nil(if the calculated value is zero or negative, write “Nil”)

5 Reasons for shortfall, if any, in mandatory borrowings through debt securities Not
Applicable

Notice

Mphasis Limited
Regd.Office: Bagmane World Technology Centre,

Marathahalli Outer Ring Road, Doddanakundi Village,

Mahadevapura, Bengaluru - 560048.

CIN: L30007KA1992PLC025294

Tel: 91 80 6750 1000

Website: www.mphasis.com;

email: investor.relations@mphasis.com

Notice is hereby given, pursuant to Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, that a meeting of the Board of Directors of
Mphasis Limited is being scheduled on Thursday,13 May 2021 inter-alia, to consider
and approve the audited financial results of Mphasis Limited and the Group, for the
financial year ended 31 March 2021 and recommend final dividend, if any, for the
financial year ended 31 March 2021.
The said Notice is being sent to The National Stock Exchange of India Limited and
BSE Ltd, for being hosted on their websites www.nseindia.com and www.bseindia.com
respectively and is also being uploaded on the website of the company at
https://www.mphasis.com/home/corporate/investors.html

For Mphasis Limited

Subramanian Narayan
Senior Vice President and Company Secretary

Bengaluru
30 April 2021
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