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Date: September 23, 2023 

To, 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001. 

Company Code: 504786 

Dear Sir, 

Sub.: Voting Result of 48 Annual General Meeting. 
  

The 48% Annual General Meeting (AGM) of the members of the Company was held on 
September 21, 2023 at Efcee Sarovar Portico -Sarovar Hotels, Iscon Mega City, Opp. 

Victoria Park, Bhavnagar, Gujarat 364002. 

The Voting result, pursuant to Regulation 44 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, of the said AGM is enclosed herewith for your record. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Investment & Precision Castings Limited 

   

  

as PICS 
Jo oy hs ‘Oars S 

Tee fg CON 

Mr. Jainam P Tamboli i= 1 BHA 

Executive Director & CFO 

DIN: 07680976 
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Requirements) Regulations, 2015 

Certified Company 

  

Date of Annual General Meeting September 21, 2023 

  

Book Closure Friday, September 15, 2023 

To 

Thursday, September 21, 2023 
  

Total number of Shareholders on 3320 

Book Closure Date 
  

No. of shareholders present in the 

meeting either in person or 

  

through proxy : 25 

Promoters and Promoter Group: | 3 

Public: 22 

No. of shareholders attended the 

meeting through Video 

Conferencing: NIL 

Promoters and Promoter Group: | nq, 

Public : NIL       
  

Details of Agenda 

The detailed agenda items that were transacted by E-voting/Ballot Voting are 

attached as Annexure in the required format. 

Thanking You, 
Yours faithfully, 
For Investment & Precision Castings Limited 

j 2 
Mr. Jainam P Tamboli 

Executive Director& CFO 

DIN: 07680976 
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Consolidated Scrutinizer’s Report on the results of the remote e-voting process and 
poll conducted at the Annual General Meeting of the Members of Investment & 
Precision:Casting Limited (the “Company”) held on Thursday, 21° September, 2023at 
Efcee Sarovar Portico — Sarovar Hotels, iscon. Mega City, Opp. Victoria Park, 
Bhavnagar, Gujarat 364002. 

To, 
The Chairman, 

Annual General Meeting, 
Investment '& Precision Castings Limited, 
Nari Road, Bhavnagar, Gujarat 364006 

Dear Sir, 

a 

1. The Board of Directors. of the Company appointed M/s Devesh Mehta & Associates, 
Practicing Company Secretaries represented by me, Devesh: Mehta:as the scrutinizer for 

the purpose: of scrutinizing the: 

{i) e-voting process (remote e¢-voting) under the provisions of Section 108 of the 
Companies Act, 2013 (‘the Act’) read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended (‘Rules’) and 
Regulation 44 of the Securities and. Exchange. Board of India (Listing ‘Obligations 
and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’); 

and 

(ii) poll conducted under the provisions of Section 109 (5) of the Act read with Rule 21 

of the Rules (‘Poll’); © 

   

  

   

on each of the business-contained in the Notice dated 26" April, 2023(‘the Notice’) of the 
Annual General Meeting (‘AGM’) of the Members of Investment & Precision Castings Limited 
(‘the Company’) held onThursday21* September, 2023 at Efcee Sarovar Portico - Sarovar 
Hotels, Iscon Mega City, Opp. Victoria Park, Bhavnagar, Gujarat 364002. 

2. The management of the Company is responsible for ensuring compliance with the 
requirements of the Act and the Rules and SEB! LODR Regulations relating to voting 
through remote e-voting means on the business. contained in the Notice of the 48" AGM of 
the Members of the Company. 

3. The Company has appointed National Securities Depository Limited, (NSDL) the agency 
authorised. under Rule 20 of the- ules and ‘SEBI LODR Regulators, fo oS remote e- 

2023t0 5:00 P. M. on Wednesday, September 20, 2023. 

  

> voting process (by remote e-voting at the AGM), . 
é-voting process at the AGM: in a fair: ands se 

@ 
ia 

# 

4. My responsibility as a scrutinizer fort 3 
was restricted to scrutinize the remote 

      
oe igs     

 



transparent manner and to prepare a. consolidated Scrutinizer’s report of the votes cast 
‘in favour’ or ‘against’ the resolutions stated in the Notice, based on the reports 
generated from the remote e-voting system provided by NSDL at the AGM. 

  

- 5, submit a consolidated Scrutinizer's ‘teport on the results: of voting by remote evong at 
the AGM as under:- : 

  

statements of the. Cor eny for the year ended 3tst March, 2023 ncaa statement 
of Profit. and pees and geet bay ‘St 

    

  
“Number of members _ 

Remote | Poll 

  

  

a 
: voting 

- atthe 

AGM 
Total 

Remote — 

voting» 
Poll at” 

‘the AGM Total 

  

  

  
[In favour 37] 13| _50| 463,615 | 179.657 | 26.43.272| 100 | 
Against ~ - ef] acae i . 
  
Total | 24,63,615 1,79,657 26.43,272 
    [invalid 7 
Abstained_ eee,   ~~ e       m   -       
  

tem No. 2:- 
utente onsi ane : 

  

     

  

  

  

Remote Ae 
a 

voting 

“Number of votes contained. in 

| Remotee-— 
voting 

Poll at 
the AGM | 

Total 

  
In favour | 24,63,605 | 1,79,657 26,43,262 
  

  

“4 Against    
  

  

3/605 |_1,79,657 "26,43,262 | 
      

  

      *         
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ee lati four | Raper e | “oll at t | Total | % 
{voting | AGM | ge 

Infavour | 35] 13} 48 18,40,661/ 1,79,.657 | 19,00,318| °°9? 
— ee 
  

      eee ee ee 
-18,10,681 | 1,79.657 | 19,90,338 | 100   

  

  

                  | abstained Me a 
  

Based on the aforesaid results, Ordinary Resolution No.1, 2 and 3 of the Notice:dated 26 
April, 2023 has been Feseee By the Members at the AGM through remote e-voting with 
requisite majority. Y ‘ 4 

Item No. 4:-. 

‘Ordinary Resolution to consider and adopt 
  

4) euae: of Mr. Jainam: 3 Tamboli cOIN yeano7e) ‘as a Director 

    

  
Number of members ose Namber of votes contained i in 

“T Remote | Poll ze | 

e | atthe | Total Remote e- | Poll at 

_ Voting | AGM | voting | the AGM 

[infavour [36] 13 #8, 248.5 1,79,657 | 26,43,252 | 99.99 | 
Against oo 7 20) O01) 

a 2, 63 615 | 1,79.657 | 26.43,272| 100 | 

  

Total % 

  

  

  

  

                    

  

  

     

  

    

oy
 

: 
a
e
 

, 
e
e
,
 

s
 

  

    
  

a ee e | re at j 
| voting the acm; Te 7 % 

  

                  ong : 
 



Min favour 36 | | 24,63,595 _ 1,79,657 | 26,43,252 
  

| Against 20 
  

Totat | - 1,79,657 26,43,272 
  

  linvalid |         

  

    beat   
  

[Abstained _ eee 

  

6) Appointment of Mr. Pankaj Bhayani (DIN: 07753850) as an Independent Director, 

  

: __voting 

Number of members Number of votes contained | in 
  

} | Remote” Poll - 
jatthe 
AGM. 

om 
‘Remote e | Polat 

| the AGM 
Total 

  

Tinfavour | 36 | eS 2 24,63,505 ‘26,43,252 | 
  

| Against 4 1 ae 
  

if Total 3) 3 24,63,615 | 1,79,657 "36,43,272 | 
    invalid 7   Abstained .       aa 

aot i       
  

    

7) Re-appointment of Mr: Piyush | Tamboli (DIN:00146033) as Chairman & Managing 
Director. 

  

_Number oft os a .2 
  

  

erste) ee | 

‘voting. 

“Poll at 
| ‘the AGM. 

Total 

‘Number of votes contained | in = 

  

In favour : 24,63,595 1"4,79,657 
  

| Against 20 | 
  

‘Total 50 | 24,63,615. 1,79,657 | 26,43,272 
  

‘| Abstained   Invalid fy .         att         
  

  

8) Re-Appointment of Mr. Pratapkum 
Whole Time Director of the Compan 

     

    

Page d of 6 

- Pandurangarao E Bolisetty (DIN: 08065764) as. annie 

      ag 

  

 



  

~Numbe r of members _ 
  

“Number of votes contained in 
  

| | Remote 

  

Remote: a 

  

Pollat — 

the AGM 
Total 

  

Tn favour 
voting 

 26,43,252 | 
  

‘Against 

  

20° 
  

‘Total | 24.63.6015 26,43,272 
  

[Invalid /                   
| Abstained _ 

  

9) Ratification of Remuneration of Cost Auditor 
  

Number of members. Number of votes contained in 
  

Remote | 
e- 

| voting _ 

“Poll 

* the | Total 

  

Poltat 

| the AGM 

  

Total 

  

Infavour | 
36 | : 

04. rr 505 41.79.657 "26,43,252 
  

‘Against _ mes 
  eee a 3 = iE 26,43,272 | 
  

Invalid / 

Abstained.               *     

Item No. 10:~ 

Special Resolution to consider and adopt 
  

10) To increase.the overall managerial remuneration of the Directors of the Company. 

  

‘Number of members. "Number of votes contained in 
  

Remote | 
Heelies =e ae 

_ voting” | 

   Pollat 
| the AGM | Tota | 

  

In favour * 

  

36) Bl | 24,63,595 | 1,79,657 | "26,43,252 | 99. 
  

Against _ 20 | 
  

Total ate | 24,63,615 ~4,79,657 26,43,272 | 
    ‘invalid / | si   | Abstained |                 

Based on the aforesaid results, Recclitions for Item No. 4 to 100f the Notice dated 26 
April, 2023 has been passed by the Members at the AGM through remote:e-voting Wi 
requisite majority. 
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6. A Compact Dise (CD) containing & 
remote e-voting has been kept i 
of the AGM are approved anc 
Secretary for safe keeping. 

tronic data and other relevant records relating to 
afe custody and shall be retained until the minutes 

igned, and shall be handed over to the Company 

Thanking you, 

  

Devesh Upenidrabhale Ata 
Practicing Company Secretaries 
Membership No.45544 
CP No 16649 

  

    
  

  

0: 1766/2022 
UDIN: A045544E001068381 

Place : Bhavnagar, India 
Date : 23" ‘September, 2023. 

Cou intersig ned by 

For laveetorent & Precision coe Limited         
Jainaém P™ Tamboli 

Executive Director & CFI 

Witness a ae 

Tejendra ayak 
14, Pushpam Soc.,.... 
Sabarmaiti, Ahmedabad 380019 

  

  

  

Sector 26, Gandhinagar 382028 

 



    

Devesh Mehta & Associates 
Company Secret ary 

Office At: 208, RATNADEEP COMPLEX, ABOVE (CIC BANK,” WAGHAWADI ROAD, BHAVNAGAR-364001 

M: +91-9428401989, 0: see cae EMAILicsdeveshmehta@gmail.com 

    

  

FORM No, MGT-13 
‘Report of Scrutinizer 

[Pursuant to Section 109 of the Companies Act, 2013 and Rule 21(2) of the 
Companies (Management and Administration) Rules, 2014] 

   

To, 
The Chairman, 
AnnualGeneral Meeting, — 1S 
Investment & Precision Castings Limited, 
Nari Road, Bhavnagar, Gujarat 364006 

Report of the Scrutinizer on the Annual General Meeting of the Members of Investment 
& Precision Casting Limited(the ‘Company’) held on Thursday, 21*' ‘September, 2023, 
at Efcee Sarovar Portico — Sarovar Hotels, Iscon Mega City, Opp. Victoria Park, 
Bhavnagar, Gujarat 364002. 

Dear Sir, 

1. The Board of Directors of the Company appointed M/s Devesh Mehta & Associates, 
Practicing Company Secretaries represented by me, Devesh Mehta as the scrutinizer for 
the purpose of'scrutinizing the: 

(i) e-voting process (remote e-voting) under the provisions of Section 108 of the 
Companies Act, 2013 (‘the Act’) read with Rule 20 of the Companies 
(Management and Administration). Rules, 2014 as amended (‘Rules’) and 
Regulation 44 of the Securities and ‘Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘SEB LODR Regulations’): 
and 

on each of the business contained in the Notice dated 26” April, 2023(‘the Notice’) of the 
Annual General Meeting (‘AGM’) of the Members of Investment & Precision Castings Limited 

(‘the Company’) held on Thursday 21% September, 2023 at Efcee Sarovar Portico — 
Sarovar Hotels, Iscon Mega City, Opp. Victoria Park, Bhavnagar, Gujarat 364002. 

2. The management of the Company is responsible for ensuring compliance with the 
requirements. of the Act and the Rules and SEBI LODR Regulations relating to voting 
through remote e-voting means on the business contained in the Notice of the 48"AGM of 
the Members of the Company. 

3. The Company has appointed National Securities Depository Limited, (NSDL), the agency 
authorised under Rule 20 of the Rules and SEB! LODR Regulations, to:provide remote e- 
voting facility to the: Members of the: Company. from 9:00 A.M. from Monday, September 

48, 2023to 5:00 P.M. on Wednesday, September 20, 2023. 

       My: Heenan as a: sorutinizer for the votin : cess (by remote e-voting atthe AGM), <i i 
fair and: cata manner and te é a ~ 

 



resolutions stated in the Notice, based onthe reports generated from the remote e-voting 
system provided: by NSDL at the AGM. 

  

  
‘After the declaration of 1e poll by the naira, one ballot box kept for the purpose of 
polling was locked in my presence with due identification mark placed by me. 

  

The locked ballot box was subsequently opened in my presence and poll papers were 
Ullgenty scrutinized, The poll papers were reconciled with the records maintained by 

   

    

Limited, the Registrar and Share Transfer Agent of the 
( d proxies lodged with the Company. 

#Found 0 Poll papers invalid. 

| submit a consolidated Scrutinizer's report on the results of voting by remote e-voting at 
the AGM as under:- 

Item No.1: 

  

Ordinary Resolution to consider and adopt: 

1) To receive, consider and adopt the Standalone and Consolidated Audited financial 
statements of the Company for the year ended 31st March, 2023 including statement 
of Profit and Loss and Cash flow Statement for the year ended 31st March, 2023, 
Balance Sheet as at that date and the Directors’ and Auditors’ Reports thereon: 

(i) Voted in favour of the resolution: 

  

Number of mem bers. present and | ~ Number of votes % of total number 
voting cin person oF by. prory). ‘ of valid votes cast _ 

: - 25 ne 100% 
  

    

  

      

(ii) Voted against the resolution: 

  

    

NuMmbe ot % Of total number of 
cast against Nalid votes cast 

  

    

          
(iii) Invalid votes: 

  

Total number of members (in person or by | Total number of votes cast by | 
proxy) whose votes were ared invalid |. woe, them 

  

  

  

        
Item No. 2:- 

rdinary Resolution to.consider and adopt:       
2) To declare Dividend or 10% i ‘ie. Rs. 1 (Rupees One only) for every equity share of 

the’ face value o io 10/-. each io Fi inancial year 2022-2023. 

  

  

[Number of members present and | Number of votes | % Seo imiber 
voting-(in person or by proxy) | _cast in favour ‘of valid votes cast 

am) ee Ce 
  

          

  



(ii) Voted'againstthe resolution: 

      
   

Number of members present and] Number of votes |” % of total humber of ~ 
voting (in. Berson or by. proxy). —} east against valid votes cast 
  

          

(i) Invalid votes; 
  

Total number of members (in person or by | Total number of votes cast by 
proxy) whose votes were declared invalid | them 
  

        

  

retires ae rotation, lee eligible, ee herselt for jeaepolntinent 

() Voted in favor of the resolution: 

  

  

   
: % of total number — 

_.Of valid votes cast 
99.99% 

Number of members preser 
_voting. (in person or 

: "24 
    

    

  

    
  

(ii) Voted against the resolution: 

  

[Number of members present and | Number of votes | % of total number of 
voting (in. person of by eae ‘bs east age! inst | valid votes cast 

4. us ._ 0.01% 
        

        
  

aiini@ices 
  Total number of memibers (in person or by | Total number of votes cast by ~ 
Proxy) whose votes were deciaredinvalid | . -_—s__ them 
  

      
  

  

April, “2023has been cae a the Members. at he A cu aon rainole eee: saith 
requisite majority. 

item No. 4: 

Ordina Resolution to consider and ado ot 
    

4) Appointment of Mr. Jainam PcTamboll EOIN: 07680976) as a Director 

(i) Voted in favor of the resolution: ‘ 

  "Number of cara : eee of votes | % of total number 
voting (in person or by proxy) | casti ‘in favour. __| of valid votes cast _ meme 7 wee ee ae 
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(ii) Voted against the resolution: 

  

    | Number of members pres nd | Number ofvotes | % oftotal number of 
  

voting. (in Paisont or by: proxy’ 

    

    
castagainst. | _valid votes cast 

  9.01% 
  

~ (ill) savatia ies S 
    
  

"Total number of members (in person or by Tolar number: of votes cast by 

a them_ 
    proxy) whose votes were declared invalid _ 

    

Item No. 5:- i 

  

5) Appointment of Mr. Saurabh Poddar (DIN: 0032858) as an Independent Director 

__ (i) Voted in favor ofthe resolution: 

  

  

  

2 Number of members presen and 

  

% of total number 
|_of valid votes cast _ 

    

    
  

      

  

  

  

~ Number of votes | “% of total number of 

    

  

    
__|__cast against valid votes cast _ 

ieee eee : . 0.01%     

(iii) Invalid votes: 

  

  

    

  

p person or a 
egared invalid 

Total number of members   [Total number of votes cast by 
them. 

     

  

  
proxy) whose votes we 

  
  

  

6) ‘Appointment of Mr. Pankal re (IN: 07783860) as-an Independent Director. 

(i) Voted in. favor of the resolution: 

  

; Number Gace “Number of votes | % of total number 
__voting (in person or by proxy) | _¢ast in favour _ {of valid votes cast 
  

        
  

(i) Voted against the resolution: 

za | 26.45.2862 | 98.98% 

  

"% of total number of 
* valid votes cast 
  

  

    

  

  0.01% 
  

Page dof? 

  

  

  

  

  

 



  

(iii) Invalid votes: 

     

  

“Total number of members (i , | Tofal number of votes cast by 
proxy) whose votes were declare invalid them 
  

        

    7) Re-appointment of Mr. Piyush | Tamboli (DIN:00146033) as Chairman & Managing 
‘Director. 

(i) Voted in favor of the resolution: 

   

      

  

"| % oftotal number | 
favour | of valid votes cast 
3,252 “99.99% _ 

[ Number of members pre an 
a voting (in person or by pro 

ee ee 
    

          

(ii) Voted against the resolution: 
  “Number of members present and | Number 
-voting (in person or by: proxy) 

    

  

    

    

  

    
  

(iid) Invalid votes: 
  

~ Total number of members | person orby | Total number of votes cast by | male es red invalid: them _ | 
    

  

    

        

  

8) Re-Appointment of Mr. Pratapkanen Pandurangarao’ Bolisetty (DIN: 08065764) as 
Whole Time Director of the Company: 

  

| % of total number 
of valid votes cast _ 

99.99% _ 
    

          

   
  

% of tota y lumber of 

  

  

        

  

  

(iii) Invalid wot ee = 2 ae ge ite 

S 
  

  

 



  

  

  

“them: 
      
  

Item No. 9:- 

‘Orgin       ry Resolution to 2 consider and adopt 

gy ‘Roliiccilon of Remunerstonat Goat Audio ae 

  

       
  

    a of votes - a % of total number 

  

  

        
edna in: person. ae cow) a 2 ees 

  

(ii) Voted against the resolution; 
  

% of total number of 
valid votes cast   

      0.01%   
  

  

  

~Folar number of es cast by 
them    

        
  

Item.No. 10:- 

Special Resolution to conisider'and adopt 

  

10) To increase the overall managerial remuneration of the Directors of the Company. 

@ Voted in favor of the resolution: 
    
Number: Of members present and | Number o votes : "% of total number — 

voting {in person OF by: Bi _cast in: favour. of valid fotes cast_| “34 + ce   

        

  

  

  

(ii) Voted against the resolution: 
    
  

Niawkiee of mer ers ena “Number of votes | % of total number of 
_castagainst _| _ valid’ votes cast 

  

  

      Pee oe 0.01% 

  

    

  

SET number of votes cast by | 
them _ 

    

  

    
  

  



   
      

   

  

19 Electronic data or and any other relevant records 
relating to remote e-voting has. been kept in my safe custody and shall be retained until 
the minutes of the AGM are approved and signed, and shall be handed over to the 
Company Secretary for safe keeping. 

Thanking: you,    
Devesh Upendrabhai Mehta’ 
Practicing Company Secretaries 
Membership No.45544 
CP No 16649. 
Peer Review No: 1766/2022. 
UDIN: A046544E001068381 
Place: Bhavnagar | ‘India . 
Date : 23September, 2023. 

     
   

For Investment & Precision Castings: Limited 

oie oa 
Chairman of the AGM 

Place: Bhavnagar 
Dated: 23"September, 2023 

  

        [OHAIINGAR } 
\, 

x = 
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