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Date: 29.07.2020 
 
To,  
Department of Corporate Services, 
The BSE Limited 
Mumbai - 400001  
 
Scrip Code - 540730  
Security Id: Mehai  
 
Ref: Mehai Technology limited  
 
Dear Sir/Madam,  
 
Sub: Outcome of Board Meeting held today i.e. Wednesday 29th July, 2020. 
 
This is to inform that the Board of Directors in its meeting held today i.e Wednesday 29th July, 
2020 has inter-alia resolved the following: 
 

1. Approved the Audited Financial Statement for the Quarter and year ended 31st March, 2020 

along with the Auditors Report (The copy of the same has been attached herewith). 

 

2. Statement in the form of declaration that the audit report of auditor is with unmodified opinion 

with respect to Audited Financial Results for the year ended 31st March, 2020 (The copy of the 

same has been attached herewith). 

The meeting commenced around 12.45 P.M. and concluded at around 01:15 P.M.  
 
Kindly take the above information and records.  
 
Thanking You. 
 
FOR, MEHAI TECHNOLOGY LIMITED 
 
 
 
SUDHIR OSTWAL 
MANAGING DIRECTOR 
DIN: 06745493 
 
Encl: A/a  
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Date: 29.07.2020 
 
To,  
Department of Corporate Services, 
The BSE Limited 
Mumbai - 400001  
 
Scrip Code - 540730  
Security Id: Mehai  
 
Ref: Mehai Technology limited  
 
Dear Sir/Madam,  
 
SUB: DECLARATION ON UNMODIFIED OPINION ON THE AUDITED FINANCIAL RESULTS 

UNDER REGULATION 33 OF SEBI (LISTING OBLIGATION AND _ DISCLOSURE REQUIREMENT) 

REGULATIONS, 2015  

We, Mehai Technology Limited (the Company) hereby confirm and declare that the Statutory 

Auditors of the Company, i.e. M/S. Vishves A. Shah & Co., Chartered Accountants, have issued an 

audit report with unmodified opinion with respect to Audited Financial Results for the year ended 

31st   March, 2020. This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI 

(LODR) Regulations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations. 

 

FOR, MEHAI TECHNOLOGY LIMITED 
 
 
 
SUDHIR OSTWAL 
MANAGING DIRECTOR 
DIN: 06745493 
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1 [The above Audited Financial statement for the quarter ended March, 2020 has been reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on 29th July, 2020 and Stautory Auditors of the Company have carried out Limited review audit of the 
2 This statement has been prepared in d with the Companies [Indian A ting Standards) Rule 2015 (IND AS) preserthed under 

d pulicies to the extend applicable. 

IND AS 109 relating to segmebt wise reporting is Not Appliceble as the Company operates in one primary segmonti.e, “Trading in Different 
Commodities". 

‘The Campany had migrated from BSE SME platform to Main Borad on 11th November, 2019. In view ofthe compliance an halfyearly on SMB 
Platform, fi for the three months quarter ended 31st March, 2019 are not ded & but Half. ended ded. 

5 In View of migration from SME platform to Main Borad of BSE, the company has adopted Indian Accounting Standard ("Ind AS") beginning from 
April 1, 2019 and for that purpore comparative figuree of previous year and quarter is ted. 

&__ SFI ofprevious year/quarter were uped /rearranged wherever necessary. 

  

  

    

   

    

  

  
    

For and on Behalfof the Board of 
Mehai Technology Limited 

Date: 29th July, 2020 Mr. Sadhir Ostwal 
(Managing Director} 

(DIN.06745493)       
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Date: 29th July, 2020 
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Year Ended Year Ended 

Particulars 
31st March, 2020 3ist March, 2019 

Rs. Rs. 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 
(9.24) 35.25 

Adjustments for : 

Finance Cost 
- 8.04 

Depreciation 
16.87 15.65 

16.87 23.70 

Operating Profit before Working Capital change 
7.63 58.95 

Adjustments for : 
Decrease/{Increase) in Receivables 

34.42 (508.85) 

Decrease/[(Increase) in Inventories 
240.94 (200.22) 

Decrease/(Increase) in Short Term Loans & Advances (484.38) 409.14 

Decrease/(Increase) in Other Current Assets (0.05) - 

Increase /(Decrease) in Payables 
98,69 134.33 

Increase/(Decrease) in Borrowings 
(54.04) 54.04 

Increase/(Decrease) in Current Liabilities : 0.08 2.64 

Increase/(Decrease) in Provisions 
{0.74} (165.08)]__- 4.94 (103.98 

Cash Generated From Operations 
(157.45) (45.03) 

Income Tax 
, 1.26 - 

NET CASH FROM OPERATING ACTIVITIES Total (A) (158.71) (45.03) 

CASH FLOW FROM INVESTING ACTIVITIES 

Non Current Investment 
(0.46) - 

Purchase of Fixed Assets 
(1.44) (24.16) 

Interest Received 
z ( s 

NET CASH USED IN INVESTING ACTIVITIES Total (B) (1.90) (24.16} 

CASH FLOW FROM FINANCING ACTIVITIES 

Finance Cost 
- (8.04) 

Share Capital Increase 
- 535.50 

Securities Premium Increase 
. (538.73) 

Other Non Current Liability 
{5.00} - 

Other Non Current Assets 
19.46 5,00 

Long Term Loans & Advances 
94,16 (356.30 

NET CASH FROM FINANCING ACTIVITIES Total (C) 108,63 (362.57) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) (51.97) (431.76} 

Cash and Cash Equivalents ~ Opening Balance 
$733 489.09 

Cash and Cash Equivalents ~- Closing Balance 5.36 57.33 

0.00 . 

Note: Previous year's figures have been regrouped /rearranged 

wherever considered necessary, | 

eer For &on behalf ofthe Board, — 

es _—— MEHAI TECHNOLOGY LIMITED 

it cS ech “oN S* 

Rand ° 

o e \\ 
= ~ MR. SUDHIR OSTWAL 

(> MANAGING DIRECTOR 
/ (DIN:06745493) 

Date : 29th July, 2020



VISHVES A. SHAH & CO. 
Chartered Accountants 

316, Abhishek Plaza, B/h. Navgujarat College, 

Income Tax, Ahmedabad — 380058 

Ph. +91 98254 71182, +91 93777 71182 

E-Mail: vishvesca@gmail.com > 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF MEHAI TECHNOLOGY LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of MEHAI TECHNOLOGY 

LIMITED (the company) for the quarter ended 31 March, 2020 and the year to date results for the 

period from 1* April, 2019 to 31 March, 2020, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit/loss3 and other comprehensive income and 

other financial information for the quarter ended 31‘ March, 2020 as well as the year to 

date results for the period from 1* April, 2019 to 31 March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by . 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic activity. The Company has evaluated impact of this pandemic 

on its business operations and based on its review and current indicators of future economic 

conditions, there is no significant impact on its financial results. 

 



  

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends - 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the standalone financial results, - 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

* and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 



e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if - 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Date 29" July, 2020 For, Vishves A. Shah & Co. 

Place Ahmedabad . Chartered Accountants. 

aw Firm No.121356W 
CI     

: M. No. 109944 

UDIN: 20109944AAAADR4592
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