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Apri l  13,2019

Corporate Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C-1, G Block
Bandra Kurla Complex, Bandra East
Mumbai - 400051
Scrip Code: HISABMETAL

Price Sensitive Information

Dear Sir

Pursuant to Regulation 8(2) of the SEBI (Prohibition of Insider Trading ) Regulations, 2015 as
amended, we hereby inform you that the Board of Directors of the Company has approved the
revised 'Code of Practiced and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information' effective From April 0I,2019.

A copy of the said coed is enclosed herewith and is also available on the website of the company.

This is for your kind information and records.

Thanking You,

Yours faithfully,
For HisarMetal Industries Limited

(Vishesh Kumar Chugh)
Company Secretary
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UNPUBLISHED PRICE SENSITIVE INFORMATION (UPSI}

(Pursuant to Regulation 8(1) of the SEBI (Prohibition of lnsider Trading) Regulations, 2075)

Regulation (8) of the SEBI (Prohibit ion of Insider Trading) Regulations, 2OL5 ((PtT
Regulations") ,  the Company hereby notif ies the Code of Practices and Procedure for fair
d isc losure of  Unpubl ished Pr ice Sensi t ive ln format ion ( " the Code")  in  adherence to  the
pr inc ip les set  out  in  Schedule A to  the PIT Regulat ions.

Regulation 3 of PIT Regulations al lows communication or procurement of UPSI i f  the same is
in furtherance of legit imate purposes, performance of duties or discharge of legal
obligations.

Unpublished Pqice Sensit ive Information (UPSI)

"Unpublished Price Sensit ive lnformation" means any information, relating to a company or
its securit ies, directly or indirectly, that is not general ly available which upon becoming
generally available, is l ikely to material ly affect the price of the securit ies and shall ,
ordinari ly including but not restr icted to, information relating to the fol lowing: -

'  ( i )  f inancia l  resul ts ;
( i i )  d iv idends;
(i i i )  change in capital structure;
( iv) mergers, de-mergers, acquisit ions, delist ing's, disposals and expansion of

business and such other  t ransact ions;
(v)  changes in  key manager ia l  personnel .

The Company shall  fol low the Principles of Fair Disclosures detai led hereunder:

1. Unless otherwise restr icted under the terms of any contract, the Company wil l  make
prompt public disclosure of UPSI that would impact price discovery no sooner than
credib le and concrete in format ion comes in to being inorder  to  make such
informat ion genera l ly  avai lab le i .e .  to  make the in format ion accessib le  to  the publ ic

on a non-d iscr iminatory bas is .

2. The Company wil l  make, uniform and universal dissemination of UPSI to
avoidselective disclosure. .._ ., , '^. ,  r", ,

ROCED

Effective from April 7, 20L9
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The Company Secretary of the Company shall  act as Chief Investor Relations
off icerto deal with dissemination of information and disclosure of Upsl.

The Company wi l l  make prompt  d isseminat ion of  unpubl ished pr ice sensi t ive
information that gets disclosed selectively, inadvertently or otherwise to make such
informat ion genera l ly  avai lab le.

The Company wil l  provide appropriate and fair response to queries on news reports
and requests for verif ication of market rumors by regulatory authorit ies. The
company as a policy, may choose not to respond to mar,ket rumors.

The Company wil l  ensure that information, i f  shared with analysts and research
personnel is not UPSI.

7. The Company wil l  develop best practices to make transcripts or records
proceedings of meetings with analysts and other investor relations conferences
the off icial website to ensure off icial confirmation and documentation
d isclosu resm ade.

8.  The Company wi l l  handle a l l  UpSl  on a need- to-know basis .

9. Sharing of information with partners, col laborators, lenders, customers, suppliers,
merchant bankers, legal advisors, auditors, insolvency professionals, other advisors
or consultants, shall  be considered as "legit imate purposes" for the purpose of
shar ing UPSI in  the ord inary course of  bus iness by an ins ider ,  prov ided that  such
sharing has not been carried out to evade or circumvent the prohibit ions of the plT
regulations.

10.  A s t ructured d ig i ta l  database shal l  be mainta ined conta in ing the names of  such
persons or entit ies as the case may be with whom information is shared for
leg i t imate purposes a long wi th  the Permanent  Account  Number or  any other
ident i f ier  author ized by law where Permanent  Account  Number is  not  avai lab le.
Adequate and effective system of internal controls wil l  also be laid out to ensure the
compl iance of  maintenance of  a  d ig i ta l  database for  shar ing the in format ion for  sa id

3.

4.

5 .

6.
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of

: f f f r ' \
legitimate purposes.

Effective from April 7, 2079
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L1. Any person in receipt of unpublished price sensitive information pursuant to a
, ' legi t imate purpose" shal l  be considered an " insider"  for  purposes of  PIT Regulat ions

and such persons are also required to ensure the confidentiality of UPSI shared with

them, in compl iance with PIT Regulat ions.

Determination of Legitimate Purposes

The term "Legi t imate Purpose"  shal l  inc lude shar ing of  Unpubl ished Pr ice Sensi t ive

Informat ion in  the ord inary course of  bus iness by an ins ider 'wi th  par tners,  co l laborators,

lenders, customers, suppliers, merchant bankers, legal advisors, auditors, insolvency

professionals or other advisors or consultants, provided that such sharing has not been

carried out to evade or circumvent the prohibit ions of SEBI (Prohibit ion of Insider Trading)

Regulations , 2OLS or any"amendments thereto.

The Company has designated Mr Vishesh Kumar Chugh, Company Secretary to determine

legit imate purpose for communication of any UPSI to any person for in furtherance of

performance of duties or discharge of legal obligations.

A6y person in receipt of unpublished price sensit ive information pursuant to a "legit imate

purpose" shall  be considered an "insider" for purposes of SEBI (Prohibit ion of Insider

Trading) Regulations , 2Ot5 or any amendments thereto and due notice shall  be given to

such persons to maintain confidential i ty of such unpublished price sensit ive information in

compl iance wi th  these regulat ions.

Amendments

Any statutory  amendment  in  SEBI (Prohib i t ion of  Ins ider  Trading)  Regulat ions,2OL5l  o ther

appl icable Regulat ions,  i f  any,  shal l  be deemed to be inc luded in  the Code and the

part icipants shall  be governed by i t .  Pursuant to such amendment, the Compliance Off icer

may carry out the necessary changes to this Code, as may be required.

r l . * * { .

Effective from April 7, 2079


