
 

 

 
Sub.: Monitoring Agency Report for the quarter ended December 31, 2023 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Regulation 82 
(4) of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, please find enclosed herewith Monitoring Agency 
Report for the quarter ended December 31, 2023, issued by ICRA Limited, duly 
reviewed and taken on record by the Audit Committee & the Board of Directors of the 
Company in their meeting held on today i.e. February 01, 2024. 
 
Further, we hereby confirm that there has been no deviation or variation in the use of 
proceeds raised through Preferential Issue from the objects stated in the                           
“Letter of Offer” for Preferential Issue.  
 
We request you to take the same on record. 
 
Thanking you, 
 
 
For Walchandnagar Industries Limited 
 
 
 
G. S. Agrawal 
Whole Time Director & Company Secretary 
DIN: 00404340 
 

 Date : February 01, 2024 
 

National Stock Exchange of India Ltd 
Corporate Action Department 
Exchange Plaza, 5th floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051. 
Fax :26598237/38, 66418126/25/24 
Scrip Code : WALCHANNAG 

BSE Ltd. 
Corporate Relations Department 
1st floor, New Trading Ring,  
Rotunda Bldg  P.J. Tower,  
Mumbai 400 001. 
Fax:: 22723121/2039/2037 
Scrip Code : 507410 



Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram – 122002, Haryana 

 Tel.: +91.124 .4545300 
CIN : L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel. :+91.11.23357940-41 
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ICRA Limited 

Date: February 01, 2024 

Mr. Sandeep Jain 
CFO 
Walchandnagar Industries Limited  
3 Walchand Terraces, Tardeo Road, 
Mumbai – 400 034, Maharashtra, India 
 
 

Dear Sir, 

Re: Final Monitoring Agency report of Walchandnagar Industries Limited for Q3 FY2024 
 
Please refer to our letter/email dated 31 January 2023 disseminating the final Monitoring Agency report as 
per SEBI (Issue of Capital and Disclosure Requirements) Regulations for Q3 FY2024.  
 
Please note that under Point no 2 - Issue Details, the wording has been changed to Net Proceeds (Excluding 
conversion of Unsecured Loan into equity of Promoter Group). The revised report is being shared and is 
attached here for your reference. Please note, that the attached report supersedes our earlier Monitoring Agency 
report dated 31st January 2024. 
  
We thank you for your kind cooperation extended during the rating exercise.  Please let us know if you need 
any clarification. 

With kind regards, 

Yours sincerely, 

For ICRA Limited 
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