
      

 

 

Ref No.: Minechem/Stock Exch/Letter/8154                                                30th September 2022 

 
The Dy. General Manager, 
BSE Limited 
Corporate Relations & Services Dept., 
Phirojsha Jeejibhoy Towers, 
Dalal Street, Mumbai - 400 023. 
 

The Dy. General Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai – 400 051. 
 

Scrip Code: 527001 Scrip Code: ASHAPURMIN 

 
Sub: E-voting Result under Regulation 44 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulation) with Scrutinizers Report 
 
Dear Sir/Madam, 
 
We wish to inform you that the 41st Annual General Meeting (AGM) of the Members of the Company 
was held on Thursday, 29th September, 2022 at 12.30 p.m. IST through Video Conferencing/Other 
Audio Visual Means (e-AGM).  
 
In terms of Regulation 44 of the Listing Regulation, enclosed herewith the details of voting results (e-
voting) affirming that the resolutions set forth in the Notice calling 41st Annual General Meeting have 
been approved by the Members of the Company with requisite majority. 
 
Also, enclosed herewith the scrutinizer’s report signed by Mr. Virendra Bhatt, Scrutinizer appointed 
for the process and counter-signed by Mr. Sachin Polke, Company Secretary & VP (Group Affairs), as 
required under the provisions of Section 108 and 109 of the Companies Act, 2013 read with applicable 
rules thereon. 
 
Thanking you, 
 
Yours faithfully, 
For ASHAPURA MINECHEM LTD., 
 
 
 
 
SACHIN POLKE 
COMPANY SECRETARY & VP (Group Affairs) 
 
Encl: As above 
 



 

VOTING RESULTS 
 

Date of the AGM 29th September, 2022 

Total number of shareholders on record date 29020 

No. of Shareholders present in the meeting 
either in person or through proxy: 
        Promoter and Promoter Group: 
        Public:           

 
 
Not Applicable  
Not Applicable 

No. of Shareholders attended the meeting  
through Video Conferencing: 
        Promoters and Promoter Group: 
        Public:           

 
 
12 
76 

 
Resolution No.: 1 - Ordinary Resolutions 

 

To receive, consider and adopt the Audited Financial Statements of the Company (including 
Consolidated Financial Statements) for the Financial Year ended 31st March, 2022, together 
with the Reports of the Board of Directors and Auditors thereon. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of Votes 

– in favour 

No. of 

Votes –

Against 

and  not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2770985 4156 99.8502 0.1498 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2771025 4156 99.8502 0.1498 

Total   91486098 43815955 47.8936 43811799 4156 99.9905 0.0095 

 



 

Resolution No.: 2 - Ordinary Resolution 

 

To declare Final Dividend for the Financial Year 2021-22. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of Votes 

– in favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2770915 4226 99.8477 0.1523 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2770955 4226 99.8477 0.1523 

Total   91486098 43815955 47.8936 43811729 4226 99.9904 0.0096 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Resolution No.: 3 - Ordinary Resolution 

 

To re-appoint a Director in place of Smt. Himani Shah (DIN- 02467277) who retires by 
rotation and being eligible, offers herself for reappointment. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of 

votes 

polled 

% of Votes 

Polled on 

outstandin

g shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of 

Votes in 

favour on 

votes 

polled 

% of 

Votes 

against 

on votes 

polled 

[1] [2] [3]={[2]/[1

]}*100 

[4] [5] [6]={[4]/

[2]}*100 

[7]={[5]/[

2]}*100 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 0 190128 0.0000 100.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 0 190128 0.0000 100.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2769615 5526 99.8009 0.1991 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2769655 5526 99.8009 0.1991 

Total   91486098 43815955 47.8936 43620301 195654 99.5535 0.4465 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Resolution No.: 4 - Ordinary Resolution 

 

Re-appointment of M/s. PARK & Co., Chartered Accountants, as a Statutory Auditors of the 
Company. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of 

votes 

polled 

% of Votes 

Polled on 

outstandin

g shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/[1

]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2769905 5236 99.8113 0.1887 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2769945 5236 99.8113 0.1887 

Total   91486098 43815955 47.8936 43810719 5236 99.9881 0.0119 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Resolution No.: 5 - Ordinary Resolution 

 

Re-appointment of M/s. S. K. Rajani & Co., Cost Accountants, as Cost Auditors for the 
financial year 2022-2023 and payment of remuneration.  

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2769905 5236 99.8113 0.1887 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2769945 5236 99.8113 0.1887 

Total   91486098 43815955 47.8936 43810719 5236 99.9881 0.0119 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Resolution No.: 6 - Special Resolution 

 

Re-appointment of Shri Chetan Shah as an Executive Chairman of the Company. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 143 189985 0.0752 99.9248 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 143 189985 0.0752 99.9248 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2769905 5236 99.8113 0.1887 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2769945 5236 99.8113 0.1887 

Total   91486098 43815955 47.8936 43620734 195221 99.5545 0.4455 

 

 

 

 

  



 

Resolution No.: 7 - Special Resolution 

 

Re-appointment of Shri Hemul Shah as an Executive Director & Chief Executive Officer of 
the Company. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

40850646 99.6841 40850646 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 40850646 99.6841 40850646 0 100.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2775141 7.8281 2769815 5326 99.8081 0.1919 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2775181 7.8282 2769855 5326 99.8081 0.1919 

Total   91486098 43815955 47.8936 43810629 5326 99.9878 0.0122 

 
  



 

Resolution No.: 8. A - Ordinary Resolution 

 

To approve existing as well as new material related party transactions with M/S ASHAPURA 
HOLDINGS UAE FZE 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

0 0.0000 0 0 0.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2774134 7.8253 2774057 77 99.9972 0.0028 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2774174 7.8254 2774097 77 99.9972 0.0028 

Total   91486098 2964302 3.2402 2964225 77 99.9974 0.0026 

 
  



 

Resolution No.: 8. B - Ordinary Resolution 

 

To approve existing as well as new material related party transactions with M/S SOCIETE 
GUINEENNE DES MINES DE FER. 

 
Category Mode of 

Voting 

No. of 

shares held 

No. of votes 

polled 

% of 

Votes 

Polled on 

outstandi

ng shares 

No. of 

Votes – in 

favour 

No. of 

Votes –

Against 

and not 

voted 

% of Votes 

in favour 

on votes 

polled 

% of 

Votes 

against 

on 

votes 

polled 

[1] [2] [3]={[2]/

[1]}*100 

[4] [5] [6]={[4]/[2

]}*100 

[7]={[5]

/[2]}*1

00 

Promoter 

& 

Promoter 

Group 

Remote  

E-Voting 

40980106 

0 0.0000 0 0 0.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

Public 

Institutions 

Remote  

E-Voting 

15055101 

190128 1.2629 190128 0 100.0000 0.0000 

E-Voting 

at AGM 
0 0.0000 0 0 0.0000 0.0000 

Total 190128 1.2629 190128 0 100.0000 0.0000 

Public Non-

Institutions 

Remote  

E-Voting 

35450891 

2774134 7.8253 2773987 147 99.9947 0.0053 

E-Voting 

at AGM 
40 0.0001 40 0 100.0000 0.0000 

Total 2774174 7.8254 2774027 147 99.9947 0.0053 

Total   91486098 2964302 3.2402 2964155 147 99.9950 0.0050 

 





















Restriction on Use 

10.This report has been issued at the request of the Company for (1) submission to 
Stock Exchanges, (i) placing on website of the Company and (ii) placing on 
website of Depositories. This report is not to be used for any other purpose or to 
be distributed by the Company to any other parties. Accordingly, I do not accept 
or assume any liability or any duty of care or for any other purpose or to any 
other party to whom it is shown or into whose hands it may come without my 
prior consent in writing. 

Thanking You, 

BHA Yours falthfully, 

AUMBA! 

Virendra G. Bhatt 

Practicing Company Secretary 
ACS No.: 1157, COP No.: 124 

Peer Review Cert. No.: 1439/2021 

Date: 29th September, 2022 
Place: Mumbai 

UDIN: A001157D001084008 

Counter Sigeed by: 
For Ashapura Minechem Limíted 

Sachin Polke 

Company Secretary and 
Compliance Officer 
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