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BSE Limited

Phroze Jecjeebhoy Towers
Daal Street, Mumbai- 400001

Rei: Scrip Code: 511736

Sub:  Submission of Unaudited Financial Results for quarter and half year ended 30™ September,
2020.

[Dewr Madam/Sir

Wih reference to our letter dated 27" October. 2020. this is to inform you that today Mr. Subodh Kumar

Agawal, Resolution Professional has considered and approved the Unaudited Financial Results
iy . . " h o .

(Stzndalone and Consolidated) for quarter and hall® year ended 30" September, 2020 through video

conferencing.

Such process of consideration started at 11:30 A.M and concluded at 04: 35 P.M.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose the following:

L. Unaudited Financial Results (Standalone and Consolidated) for quarter and half year
ended 30" September, 2020; and

Limited Review Report by Statutory Auditor on the Unaudited Financial Results
(Standalone and Consolidated).

]

Thanking You
Yours Faithfully
For Ushélev International Limited

Sayli Munj

Company Secretary and Compliance Officer
Issued with approval of Mr. Subodh Kumar Agrawal
Resolution Professional

Reg. No. IBBIIIPA-OO1/IP-P00087/2017-18/10183
(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions of
IBC. 2016. Its affairs. business and asseis are being managed by Resolution Professional, Mr. Subodh
Kumar Agrawal. appointed as Interim Resolution Professional by NCLT. Mumbai bench by order dated
May 14. 2018 and was consequenily confirmed as Resolution Professional by the Commitiee of

Creditors.)
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Independent Auditor's review report on review of Interim Unaudited Standalone Financial Results

. To the Resolution Professional of

Ushdev International Limited

1. We were engaged to review the accompanying Statement of Unaudited Standalone Ind AS
Financial Results of Ushdev International Limited (“the Company”) for the quarter and half
year ended September 30, 2020 (‘the statement’ / ‘financial results’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and as amended (“The Listing Regulations”).

2. As the corporate insolvency resolution process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are
being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

3. This Statement which is the responsibility of the Company's Management inéluding the
Resolution Professional (RP) and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and

thusprovide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

5. Disclaimer of Opinion
We do not express an opinion on the accompanying financial results of the Company. Because
of the significance of the matters described in the Basis for Disclaimer of Opinion section of
our report, we have not been able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion on these financial results.

6. Basis for Disclaimer of Opinion

a)  During the quarter, the Company has incurred a Net profit of Rs. 1443.60 lakhs resulting into
accumulated losses of Rs. 3,14,333.87 lakhs and erosion of its Net Worth as at September 30,
2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate
Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the
Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of
Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the
company by rejecting the Resolution Plan presented to them. Consequently, Resolution
Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated
November 7, 2019 approved the resolution plan. Few members of the COC have appealed
against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal
(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the

NCLT passed on November 7, 2019 upto the date of next hearing.
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Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its
carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Company based on legal expert advice has prepared the financial results on going concern

basis. In view of the above, we are unable to comment on the ability of the Company to

continue as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that

may be necessary should the Company be unable to continue as a going concern.

b)  We refer to Note 6 to the financial results of the company regarding balances in respect of
trade receivables, advance for purchase of steel given, trade payables, various claims
submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances,
advance from customers, book overdraft, bank balances and fixed deposits with banks, other
deposits, taxes recoverable being subject to adequate documentation, confirmations and / or

reconciliations and in the absence of alternative corroborative evidences, we are unable to

comment on such balances.

Considering the para b) above in respect of non-confirmed / unreconciled trade receivables

c)

and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.
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d As given in Note 13 of the financial results, in terms of SEBI circular no.

SEBI/HO/CFD/CMDl/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of
identifying and assessing the financial impact of COVID-19 on its financial results for the

quarter and half year ended September 30, 2020.

ForKHANDELWAL JAIN & cO.
CHARTERED ACCOUNTANTS
ICAI Firm Registration No.: 105049wW

PARTNER
Membership No.: 142058

Place: Mumbai

Date: November 6, 2020

UDIN - 20142058AAAACR3580




Ushdev International Limited
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Unaudited Statement of Standalone Financlal Results for the Quarter and 1alf year ended J0th September 2020

Prepared In complinnce with the Indlan Accounting Standards (1nd- AS)
Ks in Lakh (Except Cquity Share data)

Quarter Ended Halfl Year ended Year ended
Sr.No Particulars Standalone Staadalone Standslone |
J0-Sep20 30-Jun-20 J0-Sep-19 J0-Sep-20 30-Sep-19 31-Mar-20
1 R T {Unsudited) (Unsudited) (Unaudited) (Unaudhad) (Unaudited) 2 -
cvenue From p (Awdited)
O Incone Operitions 730,60 535,66 997.71 127618 130374 | 186780
1 [Total Income 1+ 7.494.02 (607.68) 5.755.16 6.886.34 4.467.37 21.764.36
v Expenses 8,224,71 (62.02) 6,752.87 8,162.69 £,771.11 23,632.16
Purchase of Stock-in-Trade .
%a'nscs in inventories of Stock-in-Trade ) i : : r
| e = - - - 3
me::"’m e"pf-"“"‘ 44.56 4574 47.89 90.29 10721 195.48
: SR i it etisaediss T 72.9’1 0.01 0.03 0.02 0.09 013
0",'“ Sy : 179.73 177,73 18131 357.46 360.63 R
Sove o it 6,555.95 (172.98) 436.53 6.382.96 704.08 2.384.07
v Iprotics 'l’ “;‘ ) . 6.780.24 50.49 685.76 6.830.73 LI7198 ] 330143
I e "( o.lss[) efore exceptional items and tas (1 - IV) 1,444.47 (112.52) 6,067.11 1,331.95 4,599.13 20,330.74
v |p c“;: f;‘a [e;m : s . ‘ (6,967.12) * (5404.40)| (25,81046)
witl Ing pri;’:’ thore tax/(V-V1) 144447 (112.52) (900.01) 133195 (805.27)|_ (5479.72)
: 5 . 200,00 - 200.00 . 7.100.00
X Profit (Loss) for the period from continuing operationy :
(ViLvIn) 144447 (312.52) (200.01) LI31.9§ (80527) (12,579.72)
X [Profit/ (loss) from discontinued opérations . 5 - . : g
Xl {Tax expense of discontinued operations B l
K1 §mﬁ( / (loss) from Discontinued operations (after tax) (X-
XD - 5 ? - = 2
Xin Proﬁ_l / (luss) for the period (IX + XH) 1,444.47 (312,52) (900.01) 113195 (805.27)1  (12.579.72)
XIV | Other Comprehensive Income
A (i) ltems that will not be réclassified 1o profit or loss 0.87) 087 (39.66) (1.74) (1,31349) (131577
(i} Income tax relating {6 items that'will not be reclassified i . ) i ] i
to profit-or loss ‘
B (i) ltems that will be reclassified to profitor loss: = . s
(ii) Income tax relating to items that will be reclassified 1o i i A N X i
profit or loss
Total Comprehensive Income for the period (X1 +XIY)
XV [(Cowprising.Profit (Loss) and Other Comprehensive 1,443.60 (313.39) 1939.67) 1,130.22 (2,118.76)]  (13.895.49)
Income for the périod)
& Paid-up Equity Sharc Capital (Face. Value of Rs: 1/~ per share) 338494,000 | 338,494,000 338,494,000 338,494,000 338,494,000 | 338.49%4.000
XVII | Other Equily excluding Revaluation Reserve
XVII Eariiings per equity share (Face Value of Rs. 1% per share)
fo tinuin ration) &
(( ;); ;Z:i:’:n& éll‘:::d 0.43 0.09) 0.28) 033 {0.63) “.1D
XIX | Earnings per equity share (Face Value of Rs. /- per share)
(for discontiiued operation) : ) - ‘ ‘
(1) Basic & Diluted i g
XX Earnings per equityshare (Face Value of Rs.l/_: per share)
" for discontinued operation & continuing operatians) 043 0.69) (0.28) 033 ©063) @11
(1) Basic & Diluted
Paid up Equity Share Capital, Equity Shares of Rs. 1 each.
Other Equily excluding Revaluation Reserve at the end of (315464.08) | (315464.08)| (301.568.59)| (315464.08)|  (30L368.59) (315.464.08)
previous financial year

T
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N o o et it oA S

I A Corporste Insolvency Resolution Process (CLRP) hed been initiated against the Company vide un order dated May 14, 2018 of the Mumba Bench of National

Notes:

Company Law Tribunal (NCLT) under the provisions of Insolvency and Bankrupicy Code, 2016 (Code). Pursuant 1o the urder, the powers of the Board stand suspended
and m_uetcinble by Mr. Subodh Kumar Agrawal, who was oppointed as Interim Resolution Professional by NCLT and was subsequently conlirmed as Resolution
Professional (RP) by the Commitice of Creditors (CoC). NCLT vide its order dated Noveruber 7. 2019 had approved the resolution plan Huwever some of the
members of CoC had appesled against the order in New Delhi Bench of National Company Law Appellute Tribunal (NCLAT). NCLAT vide its order dated November
29, 2019 has put s stay o0 the earlier order passed by NCLT. Thereby powers of the Board of Directors remain suspended and these financial resulis have not been
::md by the Board of Directors. However, the same have been signed by Mr. Arvind Prasad, Managing Director of’ the Company and Ms. Sucheta Jadhav, CFO of
m":’;&’;‘& :?xﬁ:\mm. sccuracy and completeness of the results. The financial results huve thereafier been token on record by the RP on November 6. 2020 for filing
e e lhe: ll\s The RP hu tcli«{ on the assistance provided by the management in relation ta these Financial Results. The RP has approved hese financial
e y imited extent of discharging the powers of the Board of Directors of the Company, conferred on him in terms of Section |7 of the Code. The Review

e quarter ended and half year ended on Seplember 30, 2020 as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirenients)
Regulations, 2015 has been carried out by the Statutory Auditors of the Company.

Under the CIRP, a resolution plan was submitted for consideration to the CoC, e-voting had taken place afler 15th CoC meeting. RP announced in [6th CoC that the
said Resolution Plan has been rejected by the CoC niembers. Consequently & pelition had been submitted for liquidation to the NCLT. Mumbai Bench pursuant to
Section 33(1) of IBC 2016. On November 7, 2019 NCLT rejected the petition for liquidation and spproved the Resolution Plan. Some of the members of CoC had filed
an appeal with NCLAT. NCLAT vide its order dated November 29, 2019 has given a stay on the NCLT order approving the reschution plan up to the date of next
hearing . Accordingly, the financial results have been prepared on geing concern basis

As_ per the C(x’k, RP has received, collated, verified and admitied all the admissible claims submitted by the creditors. debtors and Employees of the company
Howcever; pending the finat order of NCLAT, the impact of such claims, il any, have not been considered in the prepuration of financial resulty

The Cssmplny has adopied the Companics (Indian Accounting Standards) Rules 2015, (referred (© as “Ind AS™) with effect from 151 April 2016 and accordingly these
financial mglu along, wiihrcamparllivcs have been prepared in accordance with recognition and measuremem principles stated therein. prescribed under section 133 of
l.he' ?N“plmes Act 2013 issued there under and other accounting principles gencrally aceepted in India. The transition date for the first time adoplion is {51 April,
Cousidering the lack-of reasonable certainty of reversal and based on the provisions of Ind AS 12, the Deterred Tax Asset has not been accounted as at 30th September
2020 ’

chlor:. Creditors, Bank borrowings, Advances and other balances are subject t confirmation/ reconciliation.

Figures of previous quartes/ year / period have been re-groupedireclassified wherever necessary, to confirm 1o this period's classitication

The figures for the quaricr ended Septcmber 30, 2020 are the balancing figures between reviewed figures iiv respect of the half year ended Scptember 30, 2020 and the
published year 1o dafe figures up to June 30, 2020

Other Income includes reversel of Expected Credit Loss amounting 10 Rs.7491.98 Lakhs for the quarter {((Rs (-) 607.69 Lakhs for the previvus quarter) on Trade
Reccivables and Advances given for supplies of material, majorly an amount equivalent to the nel downward/upward revision of these assels on account of luss on

revaluation for forex exchange fluciuation and the said loss on account of forex fluciuation.

During the year ended March 31, 2020, the company has accounted penalty to Bombay Stock Exchange of Rs 2.17 lakh (previous year Nil) fur non appointment of
qualified company secretary as the comp'liance ofYicer and Rs. 1.06 lakh (previous year Nil) for non submission of financial results for the quarter ended Seplember 30.
2019 within the prescribed time limit. The same is included in *Other expenses' for the yeur ended Murch 31,2020

The company holds investments in two overseas group companics, namely, UIL {Singapore) Pie. Lid and UIL Hoog Kong Limited. The tair value of these investments
as oli March 31,2020 . based on the expert valuation report is Nil , resulting into an impact of Rs. 45.29 lakh (Previous year 4,781.80 lakh ) which hod been charged to

other comprehensive income of year ended March 31, 2020.

The company has investments in Uttam Galva Ferrous Limited. The fair value of these investments as on March 31,2020 based on the expert valuation repont is Rs Nil
(Previous year Rs. 1267.00 Lakh), resulting into an impact of Rs. 1,267 00 Lakh (previous year Rs.20.00 Lakh) which has been charged o other comprehensive i

for the year ended March 31, 2020.

In view of the lockdown in many of the States 7 Union Territories across the country due to the vutbreak off COVID-19 pandemic, operations in many of our power
generating locations arc scaled down from sccond half of March 2020. The Company, being into the activity ut‘clccqichy gcn‘cmion. being part of an essential service
ns er'nphlsimd by the Ministry of Power, Government of Indiu, is operating as per the S.Ialt 1 Ceniral mg{nlmo.ry gytdclincs. fhe duraliqu of this lockdown in various
geographies is uncertain at this point in time and resumption of full-fledged operations )vdl dfepcnd upon directives issued by the fespecive Gow’:rnmcm nul:lmaies In
light of given scenatio und information available up to the datc of approval of this hi}uncul rcs_n!ts. ic Company Ms used 'lhe principal of prudence in applying
judgment, estitnates and assumptions to assess and provide for the impact of the pandemic on the ll\nuu'cml rgsulls Basis above, in the |hscpce of complete m_fomm.m.,
the company is in the process of identifying and assessing the financial impact of the puudcm)c. o its tiniacial rv:sults' and nccordingly, no impact has been given in the
financial results. The eventual outcome ol the impact af the global health pandemic may be different from those estimated as at the quarter end und as on the date of
approval of these financial results.

For Ushgley International Limited For Khandclwal Jnin & Cy,,

Taken on Record (l"" Chartered Accauntalits @

AN

ayhi Munj Alpesh Waghela

Mr. Subodh Kémar Agrawal Arvind Pragad \ Suchets Judhav

Resolution Professional MD & CEO CFO CS & Partoer

Reg. No. IBBLAPA-001/1P-P0O0087/2017-18/10183 (DIN - 01654399) Compliance M.N: 142058
Officer

Date: 067112020
Place : Mumbai
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Ushdev International Limited
CIN : L40102MH1994PLCO78468 .
Emall : info@ushdev.com Website ; www,ushdev.com Ph no. 02261948888
Standalone Statement of Assets and Liabilities as at 30th September 2020

(Rs. In lakh)
Particulars iy e ut
30-5ep-20 31-Mar-20
| -~ ASSETS
1 NON-CURRENT ASSETS
{a) Property, plant and equipment 8,596.91 8,952.69
{b) Intangible assets 120
{c) Financial assets
() Investments 749 7.49
(i) Others 1.66 166
{d) Other non-current assets 714.23 714.23
TOTAL NON-CURRENT ASSETS 9,320.29 9,677.27
2 CURRENT ASSETS
{a) Financial assets
(i)  Trade receivables 1,982.67 1,607.31
{il} - Cash and cash equivalents 904.85 625.02
{iil}. Bank balances other than (ii) above 9.78 9.78
{iv} Loan 5.41 5.41
(b) Other current assets 134.18 134.18
TOTAL CURRENT ASSETS 3,036.90 2,471.70
TOTAL ASSETS 12,357.18 12,148.97
| EQUITY & LIABILITIES
1 EQuUITY
{a) Equity Share Capital 3,384.9¢ 3.384.94
{b) Other Equity {314,333.87) {315,464.08)
TOTALEQUITY (310,948.93) (312,079.14)
2 NON-CURRENT LIABILITIES
{a) Financial Liabilities
{i) Borrowings
(b) Provisions 61.72 5715
 TOTAL NON-CURRENT LIABILITIES 61.72 57.15
3 CURRENT LIABILITIES
{a) Financial liabillties
(i) Borrowings 249,931.40 249,991.89
(i) Trade payables 52,739.02 53,829.61
(i) Others 25187 249.40
(b) Provisions 7.32193 7,117.36
(¢) Cther current liabilities 13,000.18 12,982.711
TOTAL CURRENT LIABILITIES 323,244.490 324,170.97
TOTM UAanmEs 323,305.11 324.218.11
TOTAL EQUITY AND LIABILITIES 12,357.19 12,148.97

Taken on Recard For Ushdev Inmv(a&\llonal Limit i
,ﬁ‘ w"/e" /T/S? P p‘/
Mr. Subodh ar Agrawal rvind Prasad ¢! [:ela Jadhav

Resolution Professional MD & CEO Chief Finheial Officer
Reg. No. 1BBI/IPA-D01/IP-PO00B7/2017-18/10183 {DIN - 01654899)

For Khandelwal Jain & Co,,

oo NEN sayli Munj
Alpesh Waghela o))
P p‘ 5 &/ ’ % Company Secretary & Compliance Officer
(M. No. 142058 ) '
Place: Mumbai

Date: 0671172020
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USHDEV INTERNATIONAL LIMITED
CIN : L40102MH1394PLC078468
Emall : info@ushdev.com Website : www.ushdev.com Ph no. 02261948888

Standalone Statement of cash flows for the half year ended September 30,2020

(Rs. In lakh)
Particulars 30-09-20 31-Mar-20 30-Sep-19
Cash flow from operating activities
Frofit bifors o 1233195 (5,479.72) (805.27)
Adjustments for
Expected credit Loss on debtors/advances through P & L (6,884) 26,699.68 5,404.40
Depreciation and amortisation expense 357.46 72174 360.63
Interest income (2.04) 4.00) (3.44)
Interest expenses 0.02 0.13 0.09
Unrealised foreign exchange gain/loss 5,690.14 (21,304.03) (4,460.76)
Change in fair value of investments (0.64) .
Sundry balances written off 186.91 186.91
Profit on sale of shares (2.57) {2.57)
Loss in sale of investment - .
Provision for gratuity 7.40 14.81 12.63
Operating Profit Before Working Capital Changes 500.63 832.34 692.64
Change in operating assets and fiabilities
{increase)/decrease in trade receivables 6,598.94 (637.81) (645.69)
(Increase)/decrease in other assets (0.01) (48.38) {47.83)
(Increase)/decrease in loans (60.49) .
Increase/(decrease) in trade payables (6,780.74) 27.09 {62.33)
Increase/(decrease) in other liabilities 19.95 {282.51) n12
(Increase)/decrease in ather financial liability 7.06 14.18
Cash Generated from operations 278.29 (102.23) 23.08
Income tax paid (0.39) -
Net cash inflow / (outflow) operating activities 278.29 (102.62) 23.08
Cash flow from investing activities
Praceed from sale of Investments 3.45 (4,798.06)
Payment for Fixed Deposits .
payment for purchase of property, plant & equipment -0.48 (76.59)
interest received 2.04 4.00 3.44
Net cash inflow / (outflow) investing activities 1.56 (69.14) (4,794.62)
Cash flow from financing activities
Repayment of borrowings
Proceeds from borrowings ’ :
Interest paid (0.02) (0.13) (0.09)
Net cash inflow (outflow) from financing activities (0.02) (0.13) (0.09)
Net Increase / (decrease) in cash and cash equivalents 279.83 (171.90) (4.771.63)
Cash and cash equivalents at the beginning of the year 634.80 806.70 806.70
Cash and cash equivalents at the end of the period 914.63 634.80 (3,964.93)
{0.00)
i,
/ "\':3 ” \"{’c"\
i { atsst )
VA t' &
Nl 4



30-09-20

31-Mar-20 30-Sep-19

Breakup of Cash and Cash Equivalent
Cash in hand 0.27 0.24 0.30
Balances with Banks

On Current account 914.35 634.56 836.29

Depasits with maturity less than 3 months
Total Cash and Cash Equivalent 914.63 634.80 836.59
Taken on Record

Aﬁ: 17@""@

Mr. Subodh Kumar Agrawal
Resolution Professional

Reg. No. IBBI/IPA-001/1P-P00087/2017-18/10183

For Khandelwal Jain & Co,,
Chartered Acc prants;

Alpesh Waghela \

Partner

(M. No.142058)

Place: Mumbai

Date: 06/11/2020

For Ushdev Internatipnal Limited

A A

Arvind Prasad
MD & CEO
(DIN - 01654899)

Sayli Munj
Company Secretary &
Compliance Officer

cheta Jadhav
CFO
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USHDEV INTERNATIONAL UMITED

Opersting Segment
Segment Reporting

Operating segments are rep in & manner consk with the internal reporting provided to the Crief Operating D Maker (CODM') of the

Company. The CODN, who i8 respansible for atiocating rescurces and assessing performance of the perating segmients, has been identified 3 the Maoaging

Directer (ND) and Chief Operating Officer (CO0) of the Company. The Company has Kientified two segments L. Metals Trading and Wind Power
reparting sevments based on the tnfarmation reviewed by COOM. - "

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILTIES

' (Rs. in lakh)
Particulars Quarter ended | Quarterended | Half Year ended | Malf Year endsd | Year wnded
30th Sap I0th Septenzder | J0th Septer 30th Septemt 1151 March
2020 2019 2020 2019 2020
income)
« Metal ) y
- Wind Power 73069 99771 127635 130374| 186780
Total Segment Revenue 73069 | 297.14 1,276.38 1,303.74 1,867.80
Segment Results (Proft before tax and interest
from ordinary activities)
- Metal 1,296 28 (8.257 05) (5.890.14) (5404 40)|  (4,50843)
- Wind Power 8210 59186 40251 48819 77524
Total Segment Results 157838 (7.665.13) (8,287.83) 14,906.21) (3.731.20)
Less; Financs Costs
- Wind Power - 0 009 013
Addl{Less): Finance | and Other unalk
mw&gg {133 91} 6,765.20 661958 410094 (1,748 39)
Total Profit Before Tax from ordinary activities 1,44447 1893.98) 1,331.96 {805.27) (5,479.72)
Particulars
Segment Assets
- Metal § a
-Wind Power 9,660 40 9,783 51 9,660.40 0,783 51 10,026 94
- Unallocable corporale assels 2,696 78 3,565 $9 2696 78 3,565 99 212204
Total Segment Assets 1235798 | 13,349.50 12,357.18 13,340.50 | 1214897
Segment Liabilities
- Metal 31146893 | 308,962 48 31146813 | 30896248 | 312.703.34
- Wind Power 3,704 87 2,81227 3,704.87 281227 283152
| « Unallocable corporate fiabilties 8.133.12 2059 47 8.133.12 2,058 47 8,693.26
Total Segment Liabilities 32330642 | 31383321 32330642 313.833.21 | 324,2281%
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Independent Auditor's review report on review of Interim Unaudited Consolidated Financial Results

To the Resolution Professional of

Ushdev International Limited

1. We were engaged to review the accompanying Unaudited Statement of Consolidated Ind AS
Financial Results of Ushdev International Limited (“the Company”) and its subsidiary
(Company and subsidiary hereinafter referred to as “the Group”) for the quarter and half year
ended September 30, 2020 (‘the statement’ / ‘financial results’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and as amended (“the Listing Regulations”).

2. As the corporate insolvency resolution process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are
being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

3. This Statement which is the responsibility of the Group's Management including the
Resolution Professional and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

5. The Statement includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation.

6. Disclaimer of Opinion

We do not express an opinion on the accompanying Unaudited Ind AS Consolidated financial
results of the Group. Because of the significance of the matters described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient

appropriate audit evidence to provide a basis for an audit opinion on these unaudited

consolidated financial results.
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7. Basis for Disclaimer of Opinion

a)  During the quarter, the Group has incurred a Net profit of Rs. 1443.60 lakhs resulting into
accumulated losses of Rs. 3,14,333.87 lakhs and erosion of its net worth as at September 30,
2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate
Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the
Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of
Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the
company by rejecting the Resolution Plan presented to them. Consequently, Resolution
Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated
November 7, 2019 approved the resolution plan. Few members of the COC have appealed
against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal
(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the
NCLT passed on November 7, 2019 upto the date of next hearing.

Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its
carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Group based on legal expert advice has prepared the financial results on going concern
basis. In view of the above, we are unable to comment on the ability of the Group to continue

as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that

may be necessary should the Group be unable to continue as a going concern.
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b)  We refer to Note 6 to the financial results of the group regarding balances in respect of trade
receivables, advance for purchase of steel given, trade payables, various claims submitted to
Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Person), borrowings, loans & advances, advance from
customers, book overdraft, bank balances and fixed deposits with banks, other deposits, taxes
recoverable being subject to adequate documentation, confirmations and / or reconciliations

and in the absence of alternative corroborative evidences, we are unable to comment on such

balances.

c)  Considering the para b) above in respect of non-confirmed / unreconciled trade receivables

and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.

d) As given in Note 13 of the financial results, in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Group is in the process of

identifying and assessing the financial impact of COVID-19 on its financial results for the

quarter and half year ended September 30, 2020.
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8. The consolidated unaudited financial results includes the financial results of one subsidiary
M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose
financial results reflect total revenue of Rs. NIL and total net profit/ (loss) after tax (including
other comprehensive income) of Rs. NIL for the quarter and half year ended September 30,

2020, as considered in the consolidated unaudited financial results.
Our conclusion on the Statement is not modified in respect of the above matter.
For KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
ICAI Firm Registration No.: 105049W

ALPESH WAGHELA
PARTNER
Membership No.: 142058

Place: Mumbai

Date: November 6, 2020

UDIN - 20142058AAAACS7053
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Unaudited Statement of Consolldated Flnancial Results for the Quarter and Half Year ended J0th September 2020
Prepared In compliance with the tnidlan Accounting Standards (Ind- AS)

Ka 10 Lakh (Except Equey Share data) )
Quarter Ended Hall Yeur eaded Year ended
se.No| © * Parteulars Consolidated Consolldated Consolids fed
30-Sep-20t 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 | 31-Mar-20
- (Unsudite) {Unausnad) {
- — (Wnsustod) (Unsuited) (Unansiton) e
n |Othe "": OP"V';‘.I y 730 69 54566 WL 1,276 35 1,303.74 1 867 80
1 [tou l"“'" oy i 7494 .02 (607.68) . 5.755.16 6,886 34 4,467.37 21,764 36
v Iex . : 8,224.71 (62.02) 6,752.87 8.162.69 STTLIN| 23,6306
Purduse of Stock-in-Trade " "
g:‘agm in inventories of Stock-in-Trade ; . .
X , > Sy . . . a
e Roy a:*mm 56 A5 4789 %029 10721 1954
Wi 1 o e RIS, 001 001 003 002 0w 01
) g;;’::‘:""“ And amartisation expense 17973 17273 18131 35746 36063 nH
e ekl;l’:':‘; iy 6,555 95 (172.98) 456 53 6,182 96 T04.08 2384 (17
: ¢ { ' 6,780.24 50.49 685.76 6,830.73 1,171.98 330143
V  [Profit { (loss) before exceptional ltems and tax (I + 1V) 144447 (112.52) 6,067.11 1,331.9% 459,13 _20,330.74
\‘lflll ?uptioml liems : ’ (6,967.12) - (540440)] (35,810 46)
rofit/ (loss) before tax (V-V1) 1,444.47 (112.52) (900.01) 1,331.95 (805.27)  (5,479.7)
vin ;axmb . - 200 G0 . 200 00 - 7,100 60
ro v the period from
B i pertod.from contluulog operntions 144447 ons) (900.01) 1.131.95 ®s27)  (12579.m)
X [Profi:/ (lass) from discontinued aperations - 5 . . .
X1 |Tax expense of discontinued operations =
X ::;)fa / (lass) from Discontinued operations (afier tax) (X~ R B v "
Xl | Profit / (loss) for the period (IX + X11) 1,444.47 (312.52) {900.01) L131.95 (805.27)]  (12.579.72)
XIV | Other Comprehensive income
A (i)Items thar will not be reclassified 1o profit or loss (0.87) {0.87) {39 66) (1.74) (L3349 (L3137
(iitincome tax relating (o items tha wall sof be reclassified - . 3
w profitorloss i
B (i)tems that will be reclassified tc profit or loss 2
(it} Income tax relating 10 ftems that will be reclassified 10 o
profitor lass i -
Total Comprehensive Income for vae period (X114 XIV)
XV [(Comprising Profit (Luss) and Othor Compechensive 1,443.60 (313.39) (939.67) 1,130.22 (2,118.76)]  (13.895.49)
Income for the period) 5
* ‘Paid-up Equity Share Capiwal (Face Value of Rs. /= per share) 338494000 | 338494000 338,494,000 338494000 | 338404000 | 338,494,000
XVII | Other Equity excluding Revalumion Reserve
xvm Earnings per equity share (Fuce Value of Rs. 1/~ per share)
(for continuing operation) :
(1) Basic & Dfiuted 043 10.09) {128) 033 10,635 (11
XIX | Earnings per equity share (Face Value of Rs. [/~ per share)
(for discantinued operation) :
(1) Basic & Diluted ’ ) . )
x| Edrnings per equity share (Face Value of Rs.1/- per share)
. ((l-:): gﬁmm‘::emwu & continuing operations) - (0.09) (0.28) 033 (063) @i
Paid up Equity Share Capital, Equity Shares of Rs. 1 each
Other Equity excluding Revaluation Reserve ot the end of (315464 14)| (315468141 (30156861  (31546414)  (301.568.61)| 1315463.14)
previous financial year




~

Notes:

A Corporate Insolvency Resolution Process (CIRP) had been inttioted against the Company vide an order dated May 14, 2018 of the Mumbai Bench of National
Company Law Tribunal (NCLT) undgr the provisions of Insolvency and Bankrupicy Code, 2016 (Code). Pursuant (0 the order, the powers of the Board stand suspended
and are cxercisable by Mr. Subodh Kumar Agrawal, wha was appoinied as Interim Resolution Professionat by NCLT and was subsequently confirmed as Resoluton
Professional (RP) by the Committee of Credilors (CoC) NCLT vide ifs order dated November 7, 2019 had approved ihe resolution plan However some of the members
of CoC had appealed against the order in New Delhi Bench of National Company Law Appellate Tribunal (NCLAT) NCLAT vide its order dated November 29, 2019
hag put & sty on the carlier order pussed by NCLT Thereby powers of the Board of Directors remain suspended and these financial results have nol been adopied by the
deo_l‘bhmn However, the same have been signed by Mr Arvind Prasad, Managing Director of the Company and Ms Sucheta Jadkav, CFO of the company.
confirming accuracy and completeness of the results. The financial results have thereafler been Laken on record by the RP on November 6, 2020 for filing with the Siack
Exchange. The RP has relied on the assistance provided by the management in relation 10 these Financial Results The RP has approved these Ginancial results only 10 the
Immmddisdu;iuduwmormewofDinumoru:Cmm.mmonI\imin(mo!mnohh(:ndc The Review for the quarser

ended and haif year ended on September 30, 2020 as required under Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulatiors, 2015 has
been carried out by the Statutory Audites of the Company

Under the CIRP, a resolution plsn was subsmited for consideration to the CoC', e-voting had laken place afier |5ih CoC meeting. RP anaounced in 16th CoC that the ssid
Resolution Plan has been rejected by the CoC inembecs Consequently a petition had been subsnitted for liquidation ta the NCLT, Mumbai Bench pursuant 1o Section
3X1) uf 1BC 2016, On November 7. 2019 NCLT rejected the peiition for liquidation and approved the Resolution Plan. Some of the members of CoC had filed an

appeal. with NCLAT. NCLAT vide its order dated November 29, 2019 has given a stay on the NCLT order approving the resolution plan up to the date of next hearing
Accordingly, the financial results have been prepared on going concern basis

As per the Code, RP has. received, collated, verified and sdmtted all the admissible claims submitied by the creditors, dcbtors and Employees of the company. Howeter
perding the final order of NCLAT , the impact of such claims, if any, have not been considered in the p ion of financial results

The Campany has adopied the Companies {Indian Accounting Standards) Rules 2015, (refered (0 as “Ind AS™) with eftect from Ist April 2016 sod accordingly these
financial results along with comparatives have been prepared in accordance with recognition and measurerent principles stated therein, prescribed under section 133 of

the Companies Act 2013 issued there under and other sccounting principles gencrally sccepted in India. The transition date for the first ime adoption is 11 April, X115
Wﬂl the lack of reasonable certainty of reversal and based on the provisions of Ind AS 12, the Deferred Tax Asset has not been accounied as at J0th Sepieimbet

‘Debtots, Creditors, Bank borrowings, Advances and other balances are subject to confinnation/ reconciliation
Figures of previous quacter/ year / period have been re-grouped/reclassified wherever necessary, to confinm o this period's classification

The Tigures for the quarter ended September 30, 2020 are the balancing figures between reviewed figures in respect of the hail year ended Sepiember 30, 2020 and the
published year 1o date figures up to June 30, 2020

Other Income includs | of txpected Credil Losy ing to Ry 7491 98 Lakly for the quarter ((Rs (-) 607 69 Lakhs for the previvus quarter) on Trade
Receivables and Advances given for supplics of material, majorly an amount equivalent 10 the net downwardrupward revision of these assets on account of loss on
revalualion for forex exchange fluctuntion and the said loss on account of farex Nuctualion

During the year ended March 31, 2020, the company has accounied penalty to Bombay Stock Exchange of Ry 2 17 lakh (previous year Nil) for non oppointment of
qualified company secrelary as the compliance officer and Rs. | 06 lakh {previous year Nil) for non submission of financial results (or the quaner emivd Szmeritx 30,
2019 within the prescubed time Jimit. The same is included in ‘Other expenses’ for the year ended March 31, 2020

The company holds investments in two overseas group companies, namely, UIL (Singapare) Pte Lid and UlL. Hong Kong Limited. The fair value of utvese invevimens
s on March 31,2020, based on the expest valuation repon is Nil , resulting into an impact of Rs. 45.29 lakh {Previous yeur 4,781 B0 lakh | which had boeo chasged w
olfier comprehensive income of year ended March 31, 2020

The company has investments in Uttam Galva Ferrous Limited The fair value of these investments as on March 31,2020 bused on the expert valuation repart is Rs Nil
{Previous year Rs. 1267.00 Lakh), resulting into #a impact of Rs 1,267 00 Lakh (previous year Rs 20.00 Lakh) which has been charged 10 uther comprehensive i
for the year ended March 31,2020

incoime

In view of the lockdown in many of the Siates / Union Territorics across the country due (o the outbreak of COYID-19 pandemic, aperations in many of our powsee
mmm scaled down from second kalf of March 2020 The Company, being inta the activily of electricily generalion, being part of an essential service us
emphasized by the Ministry of Power, Government of India, is operating as per the State / Central regulotory guidelines The durution of this tockdown in vadious
geographies is uncentain al this point in time and resumption of full-Nedged operations will depend upon directives issued by the respective Government autherities In
light of given scenario ond information available up to the date of approval of this financial results, the Company has used the principal of prudence in appling
judgment, estimates and rssumptions 10 assess and provide for the impuc of the pandemic on the financial results. Basis above, in the absence of completc infonmation
the company is in the process of idenufying and assessing the finsncial impact ol the pandemic on its financial results and accordingly, no impact has been given in the
financial results. The eventual outcome of the impact of the global health pandemic may be different from those estimated a3 at the quarter end and as on the dae of
spproval of these linancial results

Taken on Record For | shidey International Limited . For Khandelwal Jaig & Ca.,
f CharteredAccoys
<% 1 o
Mr. Sobodh Komar Agrawal Arvind Peasad cheta Jadhay Sasli Muoj AMpesh Waghtin 757, 12 |
Resofution Professional MD & CEO CFO CS & Partner - " ]
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“Ushdev International Limited

CIN : L40102MM1994PLCO78468
Emall : info@ushdev.com Website ; www.ushdev.com Ph no. 02261948888
Consolidated Statement of Assets and Liabllities as at 30th September 2020

(Rs. In lakh)
Particulars Asm Mw
30-5ep-20 31-Mar-20
| ASSETS
1 NON-CURRENT ASSETS
(3) Property, plant and equipment 8,596.91 8,952.69
(b) Intangible assets 1.20
{c) Financial assets
() Investments 7.00 7.00
() Others 1.66 166
{d) Other non-current assets 714.23 714.23
TOTAL NON-CURRENT ASSETS 9,319.80 9,676.78
2 CURRENT ASSETS
{a) Financial assets
(i) Trade recejvables 1,982.67 1,697.31
(i) Cash and cash equivalents 904,88 625.05
{iii} Bank balances other than {ii) above 9.78 9.78
{iv) Loan 541 5.41
(b) Other current assets 140.78 140.78
TOTAL CURRENT ASSETS 3,043.53 2,478.33
TOTAL ASSETS 12,363.33 12,155.11
|! EQury s LIABILITIES
1 EQuiy
{a). Equity Share Capital 3,384.94 3,384.94
(b} Other Equity (314,333.91) (315,464.14)
TOTAL EQUITY (310,948.97) (312,079.20)
2 NON-CURRENT LIABIUITIES
(a) Financial iabilities
(i) Borrowings
(b) Pravisions 6172 57.15
TOTAL NON-CURRENT LIABILITIES 61.72 57.15
3 CURRENT LIABILITIES
{a) Financial liabilities
(i) Borrowings 243,931.40 249,991.51
(i) Trade payables 52,932.76 54,037.35
{iii) ‘Others 50.26 47.79
{b) Provisions 7,321.93 7,117.36
- [c} Other current liabilities 13,014.22 12,982.73
TOTAL CURRENT LIABILITIES 323,250.57 5 324,177,184
TOTAL LIABILITIES 323,312.29 324,234.29
TOTAL EQUITY AND LIABILITIES 12,363.32 12,155.09

Taken on Record

Pt ﬁtarﬂ*@

Mr, Subod ar Agrawal
Resolution Professional

Reg. No. 1BBI/IPA-001/1P-P00087/2017-18/10183

For Khandelwalyaln & ég.,l LAy f'- ‘

Chargred

Alpesh Waghela
Pertner

(M. No. 142058 )
Place; Mumbai
Date: 06/11/2020

Arvind Prasad
MD & CEQ

Sayli Munj

Company Secretary & Compliance Officer

(DIN - 01654899)
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Consolidated Statement of cash flows for the half year ended September 30,2020

- Rs. in lakh
Particulars 30-09-20 31-Mar-20 l )
Cash flow from operating activities S eas
Profit before tax
Adjustments for 133195 (5,479.72) (805.27)
ngecteld credit Loss on debtors/advances through P & L (6,884) 26,699.68 5,404.40
epreciation isati $ 2 A
Interest incor::d e i 357.46 721.74 360.63
Interest expe,,s;s' (2.04) (4.00) (3.44)

3 : 0.02 0.13 0.09
Unrealised foreign exchange gain/loss 5,690.14 (21,304.03) (4,460.76)
Change in fair value of investments ' 10.64) ) i
Sundry balances written off 186.91 186.91
Profit on sale of shares (2.57) (2.57)
Loss in-sale of investment ) ’
Provision for gratuity 7.40 14.81 12.63
Operating Profit Before Working Capital Changes 500.63 832.34 692.64

Change in operating assets and liabilities
(Increase)/decrease in trade receivables 6,598.94 (637.81) (645.69)
(Increase)/decrease in other assets {0.01) (54.98) {47.83)
(Increase)/decrease in loans (60.51) - -
Increase/(decrease] in trade payables (6,794.74) 234.33 {62.33)
Increase/(decrease) In other liabilities 33.96 (282.49) 72.12
{Increase)/decrease in other financial liability (194,55) 14.18
Cash Generated from operations 278.28 (102.67) 23.08
Income tax paid ; (0.39) -
Net cash inflow / {outflow) operating activities 278.28 (103.06) 23.08
Cash flow from Investing activities
Proceed from sale of Investments 394 (4,798.06)
Payment for Fixed Deposits : :
Payment for purchase of property, plant & equipment -0.48 (76.59)
Interest received 2.04 4.00 3.44
Net cash inflow / {outflow) Investing activities 1.56 (68.65) (4,794.62)
Cash flow from financing activities
Repayment of borrowings i k
‘|Proceeds from borrowings . <
Interest paid (0.02) (.13} (0.09)
Net cash inflow (outflow) from financing activities (0.02) (0.13) {0.09)
Net Increase / (decrease) in cash and cash equivalents 279,82 (171.86) l4,7;15-§z)
Cash and cash equivalents at the beginning of the year 634.85 806.70 S ’;“'93
Cash and cash equivalents at the end of the period 914.66 634.85 (3,964.93)
(0.00)
/’i&--“j 2 T\
e
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Particulars 30-09-20 31-Mar-20 30-Sep-19
Breakup of Cash and Cash Equivalent
Cashinhand 0.27 0.24 0.30
Balances with Banks
On Current account 914.39 634.56 836.29
Deposits with maturity less than 3 months 2 '
Total Cash and Cash Equivalent 914.66 634.80 836.59

Taken on Record

Mr. Subodh Kumar Agrawal
Resolution Professional

Reg. No. IBBI/IPA-001/1P-P00087/2017-18/10183

~ For Khandelwal Jain & Co.,

Chartereil@ untants = .

Alpesh Waghela %, «%‘/ ¥
Partner ‘
(M. No. 142058 )
Place: Mumbai
Date: 06/11/2020

For Ushdev International Limited

W

Arvind Prasad  Sucheta Jadhav
MD & CEO CFO
(DIN - 01654899)

Sayﬂ Munj
Company Secretary &
Compliance Officer
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USHODEV INTERNATIONAL UMITED

Oparating Segmant
Segmaent Reporting

Operating segments are reported in a manner consistent with the internal report

Ing provided to the Chief Operating Decision Maker (‘CODM’) of the Company. The CODM,

mmm:mmwum&ummmmmmmmmmu.mmwuumummmpummm
(€C00) Company. The Company has identified two segments i.e. Metals Trading and Wind Power as reporting segments based on the information reviewed by

CODM.
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LABILITIES
bt (Rs. in lakh)
' ‘ﬁh!" Quarier ended | Quarter ended | Half Year ended | Half Year ended | Year ended
30th September | 30th September | 30th September | 30th Septemb I1st March
2020 2019 2020 2019 2000
Segment Revenue (Sales and Other operating income)
- Wind P - i
ower 73069 89771 1,278.35 1,303.74 1,867 80
Total Segmant Revenue 730.69 99711 127635 130374 1,087.80
Segment Results (Profit before tax and interest from
ordinary activities)
. m 1.206.28 (8.257.05) (5,690 14) (5,404 40) {4,506 43)
¢ om—;""" 26210 591,86 40251 49819 77524
Total Segment Results 1,578.38 7,665.19) {5,287.63) (4,906.21 (3731
Less: Finance Costs
- Wind Power 0 009 013
Add/(Less): Finance Income and Other unaliocabia incoma
not of unallocable e ure - ¥ {133 91) 6,765 20 6618 58 4,100.94 (1748 39)
Total Mt Before Tax from ordinary activities 1.844 47 (899.94) 1331.95 {805.27) (5.479.72)
Particulars &
Segment Assets P
- Wind Powar 9,660.43 9,783 51 9,660 43 9,783 51 10,026 94
- Unallocable corporate assets 2,702 89 3,565 99 2,702 89 3,565 99 2,12158
Total Segment Assets 12,363.33 13,349.50 12,363.33 13,349.50 12,148.52
Segment Liabilities 3 e
- Metal ; 31167575 308,962 48 31167575 308,962.48 312,703 38
- Wind Powert ~ 3,705.03 281227 3,705.03 281227 2,831.52
- Unaliocable corporate iabilities 7.631.51 2.058 47 7,631 51 2,058 47 §.893 26
Total Segment Liabilities 323,312.29 313,833.24 323312.29 313,833.21 324.228.13
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