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BSE Limited 
Phro/e Jccjccbho) TO\\Crs 
Daal 'treet, Mumbai- 40000 I 

Re'.: Scrip Code: 511736 

'Usfid(•·o In/ ern a/ ion a[ Ltrf. 

S ub.: Submission of Unaudited Financia l Res ults for quarte r a nd half yl'n r t'rulcd JO'" September·, 

2020. 

Deu· Madam/ 1 r 

Wi ih reference to our letter dated 27'11 October. 2020. th is is to inform you that today Mr. Subodh Kumar 
1\gTawal. Resolution Professional has considcrcd and approved the Unaudited Financial Results 
( Standalone and Consolidated) lor quartcr and hal f year ended 30'11 

September. 2020 through v ideo 

c onterenci ng . 

. uch process of consideration started at I I :30 1\ .M and concluded at 04: 35 P.M . 

Purwant to regulation 33 of EBI (List ing Obligations and Disclosure Requirements) Regulations 20 15. 
we enclose the following: 

I. Unaudi ted Financial Results ( tandalone and Consolidated) for quarter and hal f year 

ended 30'h eptember, 2020: and 

2. Limited Revie'' Rep011 b) ' tatutor) Auditor on the Unaudited Financial Results 
( tandalone and Consolidated). 

Thanking You 
Yours Faithfully 
For Ushtlev International Limited 

e 
Company Secretary and Compliance Officer 
Issued with approval of Mr. Subodh Kumar Agrawal 
Resoluti on Professional 
Reg. ·o. I BBIIIPA-00 I II P-P00087/20 17-18110183 
r l.Jshde1· /mem ut ion a I Limited is under Cmporute lnsolvem.:v Resolution Process as per the provisions of 
!BC. 2016. Its affairs. business and assets are being managed by Resolution Professional. Mr. Subodh 
Kumar Agrall'al. appoimed as Interim Resolution Professional by NC LT. Mumbai bench by order dated 
May /-1. 201 8 and was consequently confirmed as Resolution Professional by the Commillee of 

Creditors.) 

CIN: L40102MHI994PLC078468 
Registered Office: New Harileela House. 6th Floor, Mint Road, Fot1, Mumbai- 400001 
Corporate Office: Apcejay House. 6th Floor, 130 Mumbai Samachar Marg, Fort. Mumbai - 400023 
Phone: +91-22-61948888 Fax: +91-22-2282 I 098 
E-mail: info@ushdcv.com Website: www.ushdev.com 
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Independent Auditor's review report on review of Interim Unaudited Standalone Financial Results 

. To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Unaudited Standalone lnd AS 

Financial Results of Ushdev International Limited ("the Company") for the quarter and half 

year ended September 30, 2020 ('the statement' I 'financial results'), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and as amended (''The listing Regulations"). 

2. As the corporate insolvency resolution process has been initiated in respect of the Company 

under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by the Mumbai 

bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of 

the Board of Directors stand suspended as per section 17 of the Code and such powers are 

being exercised by the Resolution Professional appointed by the National Company Law 

Tribunal by the said order under the provisions of the code. 

3. This Statement which is the responsibility of the Company's Management including the 

Resolution Professional (RP) and has been approved by the Resolution Professional, has been 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting'', prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 
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4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and 

thusprovide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

5. Disclaimer of Opinion 

We do not express an opinion on the accompanying financial results of the Company. Because 

of the significance of the matters described in the Basis for Disclaimer of Opinion section of 

our report, we have not been able to obtain sufficient appropriate audit evidence to provide a 

basis for an audit opinion on these financial results. 

6. Basis for Disclaimer of Opinion 

a) During the quarter, the Company has incurred a Net profit of Rs. 1443.60 lakhs resulting into 

accumulated losses of Rs. 3,14,333.87 lakhs and erosion of its Net Worth as at September 30, 

2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate 

Insolvency Resolution Process {CIRP} initiated against the Company vide an order of the 

Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the 

provisions of Insolvency and Bankruptcy Code, 2016 ("Code"). Under the CIRP, Committee of 

Creditors {COC} in their meeting on 2nd February, 2019 voted in favour of liquidation of the 

company by rejecting the Resolution Plan presented to them. Consequently, Resolution 

Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated 

November 7, 2019 approved the resolution plan. Few members of the COC have appealed 

against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal 

(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the 
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Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than through 

continuing use. 

The Company based on legal expert advice has prepared the financial results on going concern 

basis. In view of the above, we are unable to comment on the ability of the Company to 

continue as a going concern for the foreseeable future. 

The lnd AS financial results, however, do not include any adjustment relating to the 

recoverability and classification of recorded asset amounts and classification of liabilities that 

may be necessary should the Company be unable to continue as a going concern. 

b) We refer to Note 6 to the financial results of the company regarding balances in respect of 

trade receivables, advance for purchase of steel given, trade payables, various claims 

submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of 

India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances, 

advance from customers, book overdraft, bank balances and fixed deposits with banks, other 

deposits, taxes recoverable being subject to adequate documentation, confirmations and I or 

reconciliations and in the absence of alternative corroborative evidences, we are unable to 

comment on such balances. 

c) Considering the para b) above in respect of non-confirmed I unreconciled trade receivables 

and loans & advances, we are unable to comment on the provision made in respect of above 

as per Expected Credit loss Model. 
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d) As given in Note 13 of the financial results, in terms of SEBI circular no. 

SEBI/HO/CFD/CMDl/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of 

identifying and assessing the financial impact of COVID-19 on its financial results for the 

quarter and half year ended September 30, 2020. 

ForKHANDELWALJAIN & CO. 

CHARTERED ACCOUNTANTS 

ICAI Firm Registration No.: 105049W 

~·· 
ALPESH WAGHELA 

PARTNER 

Membership No.: 142058 

Place: Mumbai 

Date: November 6, 2020 

UDIN- 20142058AAAACR3580 
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Uuaudl!ed Starerura.t orStandalont Fluaadni'NuuiiJ ror ll.tt Quartrr IIIII lhdt)•rtr ndrd Jll;h Stptrmbtr 2010 
PrtjUrrd lb romJillao~~ with lhf lndlau AccounllnJt Sla•ullrd• (lad- •\S) 

Sr. No Parti~utars 

I Revcni!C From Opcrarioris 
II Other Income · · · 
lJI Total I a rome (l+lfj 
IY. Eirpcnstll 

Purcliase ofStock~iii-Trade 
chanscs in inventories of Stock-in-Tra!le 
~ployee. b,cnelit expe_n.ses ·• · · 
Finartecrcosl! -
~~iAiio.n and amonisarion expense 
Other cxp¢l:lses · 
tot~le,l\p~u~es (JV) 

V (>J'~fit'/.(loss) be(Q're exceptional items and·rat (I. IV) 
VJ ~ccptional tfer:n.~- · 

Vn Prj/fit/ (loSs) b~fore taX:{V-VJ) 
VIII T'* ~nse! 
IX ~roflt (Lo~s) for the period front.~ontinuin~ operation~ 

(\?Jl.VDJ) . 
X ProGt.J cl'bssHiom,dl'l'ctmtinu.:d O'perntions 
XI 'I'll?' C))~nsc ofiji~CO[I!i~u~ opcfi!{i.on.s 

.XII Pto'fil I (loss) froui Disi:onliilued-openuioris'(ilfler 111x) (X-
XI) . . 

Xiu Profi.14 {IUS$) lor tbe'.~tr.iiid (IX+ :Xll) 
XIV O!hcr, C9ropf9hensjye lhfom~ 

A(i)Jtecns-that.wlll .rtoc.be reclassifie<nu.:protitor Joss 
·(ii) Income i~ relating;jq items ihan\·il1.n9t:,be n.·.diiSS'ili~'ll 

to. profil-or.Jtlss 
B {i)' liem.s)l!af.wi}(lielWI~ifi.~d to prQfi't or)a~s, 

(ii) Income tax relating to itentS?IJfonvill'be rcCiassiticd to 
prolir or loss · · · 
TotatComprt!bensive Jnc!Jili~~·for.'thc pcri~dJ~~ll +'~IV). 

XV (Compris!pg,.fr_olft(~)'~n<J b ilier.(:omprcbensh'e 
rnromc·for rht period) 

xYl Paid-up. Eq~ity Sh,atC'Cajji{ill'(F~cc; Value-q(~~--.11· w share) 

· XVl{ Othcr.J3qt,uly~;xdudih~Rcvliluation Reserve 
. · Eiiritinni .v.f ~o"'lii"',sfiare 'Faee \laJue.:Of ~J/- per share) XVIJl , ·"':-"': ., 'J • ' "' - · · - - -
. ( fPJ' COiliiJ!Uitlg Opera!JQil) :. 

('I) Basic & Diluted 
XIX J::lll11~ngs per ~quity.shan: (face Value.ofRs. l/- per share) 

(for dfsC"oiltiriued operation) : 

(I) ~ic ~~itut¢d . 
. X, _X, Earnings p;:r,equirj<;shoie (Face Value of Rs.J/~. per share l 

(for di.sconiinued ooeratjon ~ .COiltiilui.ne ooerationsl 
(!)Basic·& Diluted . 
Paid up E.quil)' Share Capital; Equity Sha:re~ of'Rs. I each. 
· Oti)er Equlty ~xcludjng-RevaJuatiorl .Res.i."''Ve at the end .of 

'pr.evious 'financial .Year 

730.69 
7..t94.02 
1122~ .71 

44.S6 
0.01 

11~.73 
6.5~S.9J 
6 780.24 
I,44M7 

1;444.47 

(0.87) 

1,4~3.6.0 

338.494.00.0 

Sludalonr 
JO.Jua·lO 

IUnaudllad) 

j45_66 

(607.68 

!62.02 

4S.14 
0.01 

177.7.3 
( 1'12.98 

50.49 
(112.S2) 

(112.52 
lUO.OO 

(312:5lj 

(311.52 

(0.87) 

(313.39) 

338,494,000 

043 (Q.09) 

0.43 (0.09) 

(3i5,464.08) (J 15,464,08) 

JO..Stp.l9 

IU~I 

997,71 
S,W.16 
(,,7~2.117 

47.89 
0.03 

181:31 
4,6.S3 
685.76 

6 067.11 
(6.967. 12) 

(900.01 

('.100.01) 

(900.01) 

(.19.66) 

(939.67) 

33S.494,00o 

[p.28) 

(301.568,59) 

··--. - ·¥·--- --·· 

1(,; lu IAk.h (E~ct'f'l Cqu•IY Share data) 
u.rr \ 'rlr rndtd Yurroded 

Slao<lalonr 
J O-Stll·lO JO.Sto- 19 

1 ,276.3~ 
6,8¥6.)4 

ll,l62.69 

9019 
0.02-

3~1,46 

6.382.96 
6.830.73 
J.JJJ.9S 

I.JJI.IJS 
200.00 

1,131.95 

1.131.95 . 

( 1.74) 

1,1.30.22 

338.494.090 

0.33 

0.33 

(JtS,464.osJ 

l.l0l74 
4.467.J7 
~.171 . 11 

107.21 
0.09 

36o.6.l 
704.05 

1,171.98 
4~'\99.13 

(5.404.40) 
. (80~27) 

(805.2-7) 

(805.2'1) 

( 1.3 13.49) 

(2,1111.16) 

1.167.ao 1 
21.764.36 
2JC.l2.16 

195..18 
0,13 

1ll.i4 
2 .38~ .07 
J,JOI.4J 

20.JJ0.74 
(2~.810.46) 

(!i.47?.72) 
7.100,00 

uz,s,?.n) 

( 12.579.72) 

(1,313,17) 

338.494.000 

I 

(Q.63) (4J I) 

(0.631 14J I! 

(30l.568.59) (315,46•1.08) 

I 
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Notes: 

A Corpome lnso~va1c:y R~lution Prvtcss (CIRP) bad been iuitiatcd aa.1ins1 the Company vide: an order dated May 14, 2011 or the Mumb.1 8C11~ or N.cional 
Company u~ Tnbu111l (NCL T) under lhc provisions of Insolvency and Bankruptcy Code. 2016 (Code:). Pursuant to the: urclcr. d~e powers of llle Boord stand \wpendcd 
and arc. excrc:tsablc by Mr. Su_bodh Kumar Aanwal, wllo was oJII)C>intcd as lnlc:rint R~solulilln Professional by NCLT and wu subic:qucntly conlirmcd • Rc:solllticn 
l'rofcuiOIIII (RP> by the Commin~ of Creditors (CoC). NCLT vide: its order dal.:d Nov~mbcr 7. 2019 had approved the rnalulion plan lilm1M:r t011W of the 
members of CoC Mel ~ppetlcd apmst the onlc:r in New Delhi Bcnc:h of Nlllolllll Company LAw Appc:l .. le Tribunal (NCLA T), NCLA T Yide its order daled Novanbc:r 
19,2019 ha Pill • stay_~.lhc urlict ordc:r passc:d by NCLT. TI•ereby pow.:rs of the: Board nfDireclurs remain suspended and these linancialrcsuiiS ha.vc nor bccu :pled by lhe.Ooard ~r DiRcton.. H-.:vtf, the same have bc:cn sil!,l)l:d by Mr. Arvind PriiHd, Managin& Director ofth~ Company and Ms. Suchc:ta Jadhav. CFO of 
• . ~pill)'. ~f.tmiJIIIIICCIIflle)' and completeness of !he: results The linanc:ial results h11Vc: thereafter been laken on rc:c:ord by the RP 011 NCMmbcr 6. 1020 for filin1 
With. the Stock Ex~~·~ac- "The RP hu (Ciicd on lhc usistanc:c provided by the: menagcmcnt In relalion to these financial Results. The RP has apprcwcd lllcK li~WM:ial 
;:"l" only to !he hm11cd extent fl!discl .. rtin&the powcn; of1hc: lluartl of Dirc.:lors oflbe Company. confer~ on him on 1e"m1S of Section 17 oflhc: Code. TI.e Rcvic"' 
lt : ~· .'l."'ltCT ~.dcd and half- y.:ir ended on Scplc:mber 30, 2020 as rt:quired under Rcgulotion J3 of SEBI (l•~•ina Obligllion:s and Oi,dosure Requircn~entsl 

qulai1Cia5, 2!)1 S·bas_ bee• c,arrlcd out bY~ Sti.IUIOI)' Auditors of the Company. 

2 U~ tbe C~RP. a resolution plan \Vas submined for considc:ralion 10 the CoC, e-volin& had laken plac:r: after ISih CoC meet ina. RP &lliiOIIIICCd in 16th CoC !Mt 11w 
Slid Rcsolutron Plan hu ·bccrt r;ejt:l:)c:d by the CoC members. Consequently a pc:lition had been submiltcd for liquidation to Jhr: NCLT. Mumbli Bench pursuant to 
Section Jl( '.l ofiBC 2016. On Novclllbcr,7, 2019 NCLT rejected the petilion for liquidation al\d approved lhc: RC$Oiulion Plan. SunlC of the members ofCoC had tiled 
an a~pc:al With J~CLAT. !'I~LAT vidccilll order dated N!)vcmber 29, 2019 hu given a stay on the NCLT order approving 1hc resolution plan up to the dlltc of nc~:t 
~anna · Acc:onhn&Jy, the. tina~q;l rcsi!Jts have been prepared on goin& concern basis 

~·!'ff l{le .C~ RP h.~ n:ccivcd, ~oi~Jtcd, vc:rifoc:d and admillcd Rll the: admissible claims submiucd by the .:r.:diturs. dcbtolll and Empk>yces of the ~-ompany 
.110~ ~.dm~ ll)c. f~l o.rder prji)Cl.A:t' '· ttli: impact !If such ciDmls. if any. have not been considered in the pt\.'J)IInlion u( linan<:ialresult~ 

Th~Cornp!!IIY hu adopt~ the Com.,.lnics·(lndian ~ti:QIInting Slandards) Rule.~ 20 IS, (rcf~rr.:d 10 as ·-hid AS~) with elli:ct from I st. April 2016 and ac:c:ordin&ly these 
financial n:sull& 1\011& with c:on•pati{ive!i haw bl:.en prepared in acx;ordallce with rctognitiun and mC<~snr.:mcnl princ:ipl~, stated !herein. prescribed under scclion Ill or 
ihe Companies Ad'201J i~u~ .mefc l!nd~ and other accountiiJt principles g~netally "•-.:tplc:d in India. The transition date i"or the rnnim.: adoption is l$1 April. 

.(:~;.;klcring thc' lack·.of ~onablc. ~crtainty of reversal nnd based on I he provi~i~ns oflnd AS 12. lhc Defcrri:d Tax Asset hu not ~n IIC\:Ollntcd as alJOih !ieprembcr 
2020 .. 

Dcbi.F C~ilo.-,. .B.ar!k. borrowings. ~nc:es and .oth~r balances are subject tu contimlatiqn/ r.:concilialion. 

Fiaurcs or prcviou.s quarto:r/..~atfPeiiO<I have b¢cn rc:-poupedlrc:clliSsitiec.J wlwrevcr necessary. to confirm 10 this period'~ classitication . 

The fi&u~ fur'ihe Q!"'ftCr cnilid Scplembcr·JO, 2020 arc 1he baluncing ligures helwc:c:n reviewed liflures iii rcSfk'Ct of the half year ended Scp1Cinhcr 30. 2020 und the 
puhlished year to daJe figures up to June' 30,2020.. 

bllicr Income ini:ludes rcyeml of ~xpcetcd Crcdil Loss am~~Untins to lh.749J.98 l.akhs tor the.quAner f(Rs l-l 607.(1\ll.akh~ COl' tho: pr.:viUI!s q1.1Wiul ·nn T11Hk 
Rc:cciva~cs !I"~ AdVa~ aiven for supplies of mtterfal. mRjurly an amount cquivale.nt 1o the net downward/upward revision ot' lbcso: a.Ssc:b on~~~ !;!f lu:s~ . .,n 
n:VIIIUIIi~ far for'CX exclianac ~UIIioll and lhc said loss on account of lorex Ouc:tuali(lll. 

Durin' lh~ year end_c:!i. ~arc:h 31, 2020., the comp3ny has ~cc:ountcd p•:nally to Bombay Stock El\<:hlngc of Rs 2.17 lakh (pr~vious )'1:11 Nil) fur non appuinun.:nt uf 
qualifred ~mpmy sCa.:~ as the ~:ompliansc onic:cr and Rs. 1.06 lakh (previous year Nil) for non submission of linancial results for tho: q1111r11:r ended So:pt.:mbcr 3U. 
2019 1¥itliin the prcSc:ribcd'timc limit. 11it sam.; Is inc:ludc:d in 'Other expenses' for lhe yeur endc:d Murch 31,2020. 
The ~,;,.;,,.·hci~ ·i~wlt~~enls in tWo overscas group companies, namely. UIL (Singapore) Pte. Lid and UIL Uoc1g Kunw, l.imill:d. The lair valu.:.ur1hcse inv.:s1n""'b 
l!f Olt Man:ti .J 1,2020 . ~ on lhc cxri:rt valualion report is Nil • rcsu.lting into ftll impael of Rs. 4S.29 lakh" (PrcViiiUS Y¢:11" ... 71 I ciO lakh ) which hlld been charl!cd lo 
C!lhct cOmPfchcnsive (ncome of)iar ended March ll, 2020. 

The c:omp111yhas in\-~IS.in Unam Galva Ferrous l.imited, The fair value of these investments us 011 M11c:h l 1.2020 based on th.: expo:rt valll:lliollll:PQ!ft is Rs. Nil 
(Pre villUs/ y.;ai·Rs~)~6~.00 .!-akhl./ riultini into·an impact of Rs. I .267 00 Lakh (previous year Rs,20.00 l,akhl which has bc:cn cl)af.&Cd ~a, other wm.ptehcnilvc in.:01no: 

for JIIC yQr ended Matth j J, 2020. . ' 

In view of 1~ 'lockdo1~11 ;11 m!lny of the Stales I Union Territoric~ 11eross lhe country due to 1111: uutbrcftk uf COVID-liJ pandemic, upt:nsiions in 111111)' or our power 
a~e.ratil!l ·lol:alioo~are,scalcd clo\m rrum ~C!nd half of Ma~h ~020. Tl~e Company, bc.ing into I he o~tivity uf clec:l~icit)' g~n.eration. ~inJ P_'rl _or an I.'SSCUtiel s.:~i.x 
1$ trriP,~s~ bY.~ Minishy or Power, Oovernmc:nl of.lndm, ~ opcnstrna IS pc~ the s.tale I Central n:s~lalo_ry ~~idchncs; rite durat~l ol lhos lockdown 10 ~nous ,.pllies iS uncctiiin 11 tbis pc)int. in time and rcsumpuon of tull·lledgcd operatiOn$ ~~·•U dep.:nd upon c.llrcctlvc:s ISSued by til\: res!'l-~ll~c Gov~nmcnt au~llllrlh¢s .. In 
r h r m:n scenario and informlltion available up to the dale of approval or llus hnMncral results. the Company luis used' thc: pru1t1pal ot prudence 111 aJ!I>Iymg 
.ud
1
g 

1 0 8
1 1 .1~.1~ ...... •ssunlptions to t~ssess and provide for 1hc unpacl ul' thc pandemic on the li11und111 ruull> lla~is above, in the lll.WilCt 11ftomplet.: infam1atiuu 

J amen ' ~ 1 
·- - ,.. • • d · ' f" . I I d d. ul . . . 

the c:otn~)'· is in the proc:eu of idcntifyin& and assessing the financ1ul unpnct ••f 11.1c pan ern~ on 11S lnllllCia rcsu I~ 1111 n<:cor m~y. no nnp;~ct hils bc.:n Jl"-.:" tn the 
financial results. Tile evcnlual outiXIIliC of the impact of tltc global hcallb p11nde1mc may be d•ll'crcnl from those .:sllmatcd as at the q~rtcr end and as on the date ur 

approval or these linallCial results. 

T•ktn on Rrcord 

,<f~A¥-i~ 
Mr. Subodlt Klraar ACI'IIWII 

Resulutiun Prorcssion~tl 

Rea. Nu. IOOIIIPA..OOIIIP·P0001712017·18110183 

Dale: 0611112020 
Place : Mumbai 

(LIIN • 016SoiS99) Compliance 

Officer 

Parlltcr 

M.N: \420S8 
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Ushdtv International Umlted 

QN : l40102MH1994PLC0714A . 
Email: infothshdev.com Website; www.ushdev.com Ph no. 02261M1811 

Standalone St.atement of Auets and Uabllltles u It 30th September 2020 

P.rucul1n ASII 

lO·Sep-20 •.. 
. 1 NON-CURRENT ASSETS 

{a) PropertY, pla~t and equipment 
8;596.91 

(b) lnunllble an~ts 
(c) Financial assets 

(I) Investments 
7.49 

(ii) Others 
'1.66 

(d) either non-current assets 714.23 
TOTAL NO~·CURRENr ASSr.:'S g;.no.29 

2 CURRENT ASSETS · . 
{a) Fin~nclal assets· .. 

10 Tradl'rece'ivables 

Rs.n I ~kh) 

Ant 

U-Mtr·ZO 

S.9S2.69 
1.20 

7.49 
1.66 

714.23 
9,677.27 

1;~2,67 1,697.31 .. (ill ' ClJh ~nd mh equivalents · 9o4.as 

I 

.• 

.. 
(Ill). B_ank_.balanres other than (II) above 
(iv) loan 

(b) Other current assets 
TO'tAL CUf!RENT ASSETS 

TOTAl ASSETs 
.:eoO!fY ;.·ll411uri~. 

1' EQUITY . 
. ' (a) .~q!ii(y Share capi~al 

{b) · ~her" Equity 
TOTAL>EQUITY 

2 NON•CURRENT LIABILITIES 
(a} financial Uabilities 

'{i) l!orrowincs 
(b) 'Provisions 

~ TOTAL NON·CURRENT UAB!UTIES 

3 CURRENT UA81LmES 
(a) Flminclal Uabilltl~s 

(I). Bor.t11Wings 
(li) Trade payables 
Qil) Otllers 

(b) P~ovlslons 
{e) Other current.~bllltles 

TOTAL CURRENT UABILITIES 

TOTAlliABIUTIES 

TOTAL EQUITY AND UABILITIES 

Taken on Record p 
4Aw~ 

~r. Subodh KG\n~r A&rawal 
Rt$olutlinl Prol6s!onal 

625.02 
9.78 9.78 
5.41 '5.41 

134.1.8 134.18' 
. 3,036.90 2,471.70 

.12,357.18 1UA8.97 

. 
3,384.94 3.384.94 

(314,333.871 ill5.4G4.08) 
(310,948.93) (312,079.'14) 

61.72 57.15 
61.72 57.15 

24l!,931.40 249,991.89. 
5~,739.02 53,819.'61. 

251.87• 249.40 
7,321.93 7,117.36 

13,000,18 12.982.71 
323,244.40 324,170.97 

323,306.11 314,228.11 

12,357.19 12,148.97 

_i::::fonal~lo~ 
1 

11rvirid Prasad c ~Ia J;~dhav 
MO & CEO Chief fill wal Officer 

Reg. No.IBBI/lPA.001/IP·P00087/2017·18/10183 (DIN· 01654899) 

For Khandtlwal Jain & Co>·~-­

Cha~r~dA · u1 -~~~~.\.~~~C! 
, ~>. .. ~r """'\ (),~~ 

( '\'«> 
( )?. 

Alpesh Waghe a ·.:• I, 18.t..l ) ~ 
Partner l. . J(~'-· 

OS l <p' / ••I (M. Nu. 142 8 / 
Piece: Mumbai 
Date: 06/1112020 

~ 
· SayliMunj 

Company Secretary a Compliance Offlcltl' 
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USHDEV INTERNATIONAL LIMITED 
CIN : L40102MH1994PLC078468 

Email : lnfo@ushdev.com Website : www.ushdev.com Ph no. 02261948888 

Standalone Statement of cash flows for the half year ended September 30,2020 
( I h Rs.ln ik ) 

Pirtlcubrs 30-09-20 31-Mar-20 30-Sep-19 
Cash flow from operatlns activities 
Profit befOre tax 

1,331.95 (5,479.72) (805.27) 
Adjustments for 

Expected credit Loss on d~btors/advances throtJgh p & L (6,884) 26,699.68 5,404.40 
Depredation and a(1:1Ciitlsltion expense 357.46 721.74 360.63 

· Interest lnconie 
(2.04) (4.00) (3.44) . 

Interest expenses 0.02 0.13 0.09 
Unrealised foreigll el!change gain/loss 5,690.14 (21,304.03) (4,460.76) 
Change In fair value of investments (0.64) . 
Sundry balances written off 186.91 186.91 
Profit on sale 9f shares (2.57) (2.57) 

. Lpss rn sale of Investment -
:Provision for gratuity 7.40 14.81 12.63 

' 

Oper<~ting Profit Before Working Ciiipital Changes 500.63 832.34 692.64 
Chana• In opei'ilting assets and lliiiblllties 
(ln~rease)/decrease in trade receivables 6,598.94 (637.81) (645.69) 
(lncrease)/decrease .in other assets (O.Ql) (48.38) (47.83) 
~Increase)/ decrease in loans~. (60.49) 
.l~cr.easej(decre!lse) in trade f).yables (6,780.74) 27.09 (62.33) 

· lncreaselfd-;er~~sei iry ·ottier nabllltle"S 19.9s: (282.51) 72.12 
(lncreas~)/decrease' in other financialiiability 7.06 14.18 

Cash Generated from operations 278.29 (102.23) 23.08 
Income tax paid (0.39) . 
~et cash Inflow I (outflow) operatinc activities 278.29 (102.62) 23.08 

cash:flow from ln.ve"st!ng activities 
p;ocee'd from sale of rn·vestments 3.45 (4,798.06) 

Pav,;,~ni f~(Fixed Deposits 
Payment for purchase of property, planr & equipment ·0.48 (76.59) 

Interest received 2.04 4,00 3.44 

Net cash Inflow I (outflow) investing activities 1.56 (69.14) (4,794.62) 

CaJh flow from flnandn& actJvltles 

Repayment of bor.rowlngs 

' Proceeds' from borrowings 

Interest paid (0.02) (0.13) {0.09) 

Net cash Inflow (outflow) from fJnanclng actlvltJes (0.02) (0.13) (O.o9) 

Net lncrea$t! 1 (decrease) in cash and cash equivalents 279.83 (171.90) (4,771.63) 

cash and cash equivalents at the beginning of the year 634.80 806.70 806.70 

cash and cash equivalents at the end of the period 914.63 634.80 (3,96-.93) 

(0.00) 



Particulars 

~[~il~llll ~f ~iJb IDd ti~b ~!IYb!lhmt 
Cash In hand 

Balances with Banks · 
On Current account 

Deposits with maturity less than 3 months 
Total Cash and tlsh Equivalent 

Taken on Record 

4'1!~ 
Mr. Subodh Kumar Agrawal 
Resolution Professional 

; , - " 

, ..... ; ~ ... 

Reg. No. IBBI/IPA·001/IP-P00087 /2017·18/10183 

. ,.,... 

3D-09-20 31-Mar-20 ~Sep-19 

0.27 0.24 0.30 

914.35 634.56 836.29 

914.63 634.80 836.59 

For Ushdev lnternati nal Umlted 

p 
Saytl Munj 

Company Secretary & 
Compliance Officer 

cheta Jadhav 
CFO 
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USHD(Y INltMAllONAI. WMTID 
Oper-'1 .. $qiMIIt 
~ ......... 
Open~ wtrNnU 1ft rti)Oottd In • IIIWW cllns(it(ill wltlllht lnttm1l lfPCIIUlt prooldtd 161M C ~lriO!>tntJnt D.tllllln ...,_, f(OOM'"J ol lht 
(oqMr\1. Tile C0DM, ""'IS~ lor IIIOatloll itteurttl Md WfS\1nC Pflf-r ollht Clplfllirlt MIIMI'!J, r... bet~~ ldMUIIed II IN -lllnllint 
Dhc;tat IIIII.., Chlof ~ Ofnc_. (COO) altho C""'4'0f~Y. Tho c_.,., 11oJ ldeMll1«< boo wranu I.L llaUis Tradlnt ond wt.!,...,.. II 

"'*ttftt ~Not<~ on IN lnfonnatioll r~ bf COOM.. 

(Rt In la~hl 
l'llrtlculars CMrtotlftdtcl Quatt«-.cl H .. Y..,IIndtf II!II!Y..,.-., y..,..-

30th SoploflliMr 301h$o~ •JOih .. PI&mbe< lOth S<lpoon•b<or l l 'll Morell 
2020 201t 20.20 201 t 2020 

·' .. 
Income) 
·Mel-' 
- Wind Power 

730.09 997 71 ',271.35 1,303.74 1.ee1 eo 
Toul Segment Revenue 73Ut 187.71 1,271.35 1 .JOU~ 1,U7.&0 

Segmtnl."-tulla (Pro~t before tax 111d lnttlftl 
from ordinary tctlvllln) 
~ Metal 1.296 2& (8.257 05) tUi0.14) (5.4~ 40) (4 ,506 43) 
·'Mild"- 28210 s111 aa ~0251 498 19 n s 24 
·QIMIS 
Toul~tResu~ 

Leu Fln811Ce Colts 
1.57!38 (7.665.19) (S,U7.1J -. 4.t0f.211 (3.131.20 

·Metal -
· Wend Power 0 009 0 .\3 

.l\dd/ILess): FINilC8 Income anc1 Other untlocacle 
irlcome no1 of unab:alllt t :tllflnl!iNre 1133 91 6 765 20 661958 4 100 94 11.748 391 
·Tobtl Profit Before Tn !torn ordlnarv at11Yitllt 14«.47 IU9.t!)l 1,lli .K 105.21) 5,.(79.72 

Particulars 

•Sot!111nt Aneta . . 
·Metal . 
-Winil Power 9,680 40 9,783.51 U60.40 8,783.51 10.026.94 
-Unallocablt coiooralo assets 2,696 78 3,565 59 2 696 78 3 565 99 2.122 04 
Total-Segment Anets 12,357.11 13,349.50 12,367.18 13.l4UO 1;~ 

Segm•nt Uablltiea 
- Mer.! 3 1 1 .~68. 13 30S,H2•a 311,.68,'13 308.i62 41 312.703l4 
· W~ndPOOoNer 3,7~.87 2,812 27 3,7~.87 2,812 27 2.13152 
• Unalocllble cotOOfale illbRieJ 8,133. 12 2,058 47 8.133 12 2,058.47 8,69~~ 
Total S•gment Uablltiu 323,306.12 313.833.21 323.306.12 l\3,833.21 324,228,11 



KHANDELWAL JAIN & CO. 
Website: www.kjco.net • E-mail : kjco@kjco.net CHARTERED ACCOUNTANTS 
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Mumboi • 400 020. 
Tel. : (+91-22) 4311 6000 

Fox : 4311 6060 

Independent Auditor's review report on review of Interim Unaudited Consolidated Financial Results 

To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review the accompanying Unaudited Statement of Consolidated lnd AS 

Financial Results of Ushdev International Limited ("the Company") and its subsidiary 

(Company and subsidiary hereinafter referred to as "the Group") for the quarter and half year 

ended September 30, 2020 ('the statement' I 'financial results'), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and as amended ("the Listing Regulations"). 

2. As the corporate insolvency resolution process has been initiated in respect of the Company 

under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by the Mumbai 

bench of National Company law Tribunal vide its order dated May 14, 2018, the powers of 

the Board of Directors stand suspended as per section 17 of the Code and such powers are 

being exercised by the Resolution Professional appointed by the National Company law 

Tribunal by the said order under the provisions of the code. 

3. This Statement which is the responsibility of the Group's Management including the 

Resolution Professional and has been approved by the Resolution Professional, has been 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting", prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 
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4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants ~f India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI {listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

5. The Statement includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation. 

6. Disclaimer of Opinion 

We do not express an opinion on the accompanying Unaudited lnd AS Consolidated financial 

results of the Group. Because of the significance of the matters described in the Basis for 

Disclaimer of Opinion section of our report, we have not been able to obtain sufficient 

appropriate audit evidence to provide a basis for an audit opinion on these unaudited 

consolidated financial results. 
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7. Basis for Disclaimer of Opinion 

a) During the quarter, the Group has incurred a Net profit of Rs. 1443.60 lakhs resulting into 

accumulated losses of Rs. 3,14,333.87 lakhs and erosion of its net worth as at September 30, 

2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate 

Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the 

Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the 

provisions of Insolvency and Bankruptcy Code, 2016 ("Code"). Under the CIRP, Committee of 

Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the 

company by rejecting the Resolution Plan presented to them. Consequently, Resolution 

Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated 

November 7, 2019 approved the resolution plan. Few members of the COC have appealed 

against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal 

(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the 

NCLT passed on November 7, 2019 upto the date of next hearing. 

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than through 

continuing use. 

The Group based on legal expert advice has prepared the financial results on going concern 

basis. In view of the above, we are unable to comment on the ability of the Group to continue 

as a going concern for the foreseeable future. 

The lnd AS financial results, however, do not include any adjustment relating to the 

recoverability and classification of recorded asset amounts and classification of liabilities that 

may be necessary should the Group be unable to continue as a going concern. 
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b) We refer to Note 6 to the financial results of the group regarding balances in respect of trade 

receivables, advance for purchase of steel given, trade payables, various claims submitted to 

Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency 

Resolution Process for Corporate Person), borrowings, loans & advances, advance from 

customers, book overdraft, bank balances and fixed deposits with banks, other deposits, taxes 

recoverable being subject to adequate documentation, confirmations and I or reconciliations 

and in the absence of alternative corroborative evidences, we are unable to comment on such 

balances. 

c) Considering the para b) above in respect of non-confirmed I unreconciled trade receivables 

and Loans & advances, we are unable to comment on the provision made in respect of above 

as per Expected Credit Loss Model. 

d) As given in Note 13 of the financial results, in terms of SEBI circular no. 

SEBI/HOICFDICMD1IC1RIPI2020I84 dated May 20, 2020, the Group is in the process of 

identifying and assessing the financial impact of COVID-19 on its financial results for the 

quarter and half year ended September 30, 2020. 
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8. The consolidated unaudited financial results includes the financial results of one subsidiary 

M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose 

financial results reflect total revenue of Rs. Nil and total net profit/ (loss) after tax (including 

other comprehensive income) of Rs. Nil for the quarter and half year ended September 30, 

2020, as considered in the consolidated unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KHANDElWALJAIN & CO. 

CHARTERED ACCOUNTANTS 

ICAI Firm Registration No.: 105049W 

ALPESH WAGHELA 

PARTNER 

Membership No.: 142058 

Place: Mumbai 

Date: November 6, 2020 

UDIN- 20142058AAAAC57053 
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llnaudktd Statement of l;oa101kllle4 Plnand1l hiQIIII ror the Quart~r .. d l11lf Var rntlrd JOth ~1tr~alwr JQJI 
lln:partd 111 rornplllnrt wllJttlrc lnrllu Mtouatln& St1ndanb I hill• ASI 

ks 1n IAI.h (IAt'lll l:q~ Shil9 cl.II.J) 

0PIMcr fiii!IN 

Sr. 0 CoDJulld• lr&l 
Ju.Jun-10 

~r-i;;;;:i;~~:ili~----~----~------~~~tU:•:,~•;·~~~-·:~::~~~:tu:•:~~~~~~~l:uooo~._~~~~!~:h•;•;•;.•~t-~'~~~~~! 
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Cll~es in 'invc~ Or St«k·ill-Ttlldt. 
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~11141Ce costs 

' OCJlllltiotion;nnd UIJQI1iSifion IM}ICIW 
•. Othcrc:o~~s 

· Tout expenses ((v.}' 1 

'. 

V Profi!. ((I~) ~t~ tittp!foa-1 llrw ~~~d tu (I ·IV) 
VI !lx~OIUIIItrms 
VII Pr.ofil/ (loss) berorc tn (V ·VI) 
VIJI 'f4x Expense: 
fX Prorc (Loa) tor tile .P'rtod.f'r!lm roallauiDI ilprl'lllflas 

{VIf.\IUJJ 
X' Profc I (IOss).from discolllinucd ~ions 

·XJ fiiX ccpCnsc or dis,cOnllnued opcratiOOf 
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001 

179. 7J 
6,S5S II$ 

I 444.47 

1,444.47 

4S.74 
001 

1771J 
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20000 
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(105.l7) 

JJOI • .IJ 
20J30.74 

IH 79.7ll 
7 100 00 

(JJ.$79.71) 
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profitorloss 1-----+-----+----- - ---1---·----<1--- --
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Notes: 
II CQ(JIOI"Itc lnwlwncy Resolution Pnxcu (CIRP) had been iMioted 1pinst the Company vide tn Oldtf dilled Mly 14, 2011 of tilt Mnllli Bcnc11 el Nldallal 
Company lAw Tribune I (l'o!CLT) uncll:r the pro•ilions of lnsol-.aq and Bankruptcy Codc.l016 (Code! PIDDIII to tilt otder, the powcn e/U. Board •1111 ~ 
and IIC cxm:illblc by Mr. Subodh Kumar fl&rawal, who was appoinled a Interim Resolution Prvl'cuiONI by NCl T lnd - subscqld!Y canf'nned • ~ 
l'!oretsionll (RP) by lht C~~mn~itttot ofCredtton (CoC) NCl T •Ide its order ... ed NO\"Cmber 7, 2019 hid approved the rnokaiocl pllll Ho.-ncr- oC 1111 _..., 
o(CoC 1M ~led apiMtlhecwdtt in New Delhi Bcncll or National Cocnpany Lrt. AA~Cilaltlnbwltl (NC'l.ATl NCI.AT •iclc ilsonler ._. N--..2'1. lGI9 
ht pul l""fOIIIhcwlje( orda pmed by NCLT Thereby ~s or tilt Boord oi'DirtCIOrs rcmMn suspadtd and tJic.,c (-.ci~J rcllllls htw: 111!1 bealldopecid brlllr 
Bod -~ Dlrttton. ~. the un lwwc been uped by Mr Arvind !'mad, MAM&inc OirKtor o( the CornJW!Y and Ms Sudldl Jathl•. CFO of tile ~· 
conimilla.-..CJ IIIII ~ or !he resuiiS. The fmancial rtSults haw tnemller b=ltakm on rmM'd bJ the RP on NIMIIIbtr 6, 2020 for fihoa ""tb 1he Slatli 
~ Tk.RP .. t-.1 rei~ on the assistance provicled by tilt~ in tdllion 10 !tat F'~Mt~Cial RcNIS. The lP has~ t~WK fiftiiiCill rc.Uts ollly 101 Jhc 
limited atatr·flldttdwai"' die po--. of the Bowd or Oirwon of tilt Company, confcmd 011 him in tcrmsofSc:clioa 17 oftltc Code. The ltcYic" (or lhe_., 
ended~ t.ltyur cnoled 011 Scjllembet lO. 2020 h rtquirtd under Rqulation 33 uf SEBI(I..islifli Obliplions and Oitdoso&rt Rcquiranenlsl Rquc.tiora, lOIS hu 
been camed out by the StAtutory Auditors of the Company 

l Under I~ CtRP, • molution plan~ submitled ror conmeration to the Co(', e-'IOiinc hid taken place aflcr 15th CoC meetinc llP .-eel in 16ch CoC lhll tilt uoid 
Rcso!IIIIOII:Pian.has ~ r;~ by tl1c CoC tMmbefs Cons<quently a petition had been Sllblnittcd foe liquidltiOIIto the NClT, Munbei Bench punualllto Settion 
ll(IJ ~IBC2016..01\.~X'J"ber'7.l01? NCLT rcjcc;ted the pesition [or liqutdation and appro'ICd the Raolution Plan. Sowle of the ~~~£mbcrs o/CoC I.-I filfd an 
~!-.,~11!1 Nt:y'T. ~~I~~,_ its orde(datcd Noocmbt:rl9, l01911asJiYCn e stay on the NCI.T ordcf approvina the rnolulion plan 14)10 lhr date or not heartnc 
~IIJ. !M lint~ ~IJ hive been prcpercd on JOin& coe~um basis 

As per the·Code, RJI has. !CCCi~ tollltcd, verified tnd adnuncd all the :admissible claims submiued by !he creditors, do:blors.and Employees oftl!e compuy. ~-r. 
pcndinalhe final order otNCLAT ,the impact of1uc;h cl~ims, if any. h:lve not~ considcr.:d in the pfcperation of financial mulls 

4 The Cornpln)· lias ICioplcd lhc Companies (Indian AtcounllnJ! Standards! Rules 2015, I referred It> 111 "lnd AS") wllh cOCci from I~.April2016 and Kconlinlfy 1'­
lillllltlll re,ults •lonJ wh~ to!III*IIIWC$ haw been pn:parcd in aa;ori!ance with r«oanition and m~surcment principles llaled theRin, pracribal under so=aiolltlJ of 
W Compuics ActlQIJ iS$Ucd Ibm under and .~)chef a«oUoting pftnciple1 ~ncD!Iyo=pled in India. The lnRSitiOII cbtc for the linl tuneado!Jiion is lSI April. ~lil:i 
~n&:the lack ofmto...blc cenain.y or rewnal and bn.!td on the prnvtsioM or lnd AS 12. tile Deferred To~ ASSCI lias 1101 bcclllttoullled 11 ;a .lOth ~t!IM 
2020. 

6 :Qt~.Cftdi~Binit bortowinp, Mvartee$ and other balance! art su~lto conlinnatioal reconciliatiOn 
...t - , .. 

7 F.iaum of previous Qlll(lcr/ YQr ( period l.lart bftn re·croupedlrtcll>s5ificd wherever n«mary, to clinflnn to this pcriocfs'dasifiatlon 

The r11u~ for the qUitter ended ~ptember 30, 2020 arc the balanctn& li&urcs between rtvicwed naurcs tft rnp.o:tuf the h:llf year ended So:ptmbo:r JO, 20l0 lftd tile 
published year to date liaures up lo June 30, 20:20. 

9 Other Income includes rt~rsal of t:xpccted Cro:dot ~~mounting to Rs 7491.91 L~ld11 fur the quancr (IRs l-1 607 69 Laths for !he prcvillliS <JIIIItlctl 011 Trade 
Recci.,.blcs and Adn~·&iven fur >Upplics ofmalrriat, majorly an tonuuni«Juivnleotto the net downwQrd'upward revision oftllcsc assds ·on account of lou"" 
rcvaluetion fol"forcx tXchenJC nuctu;otion end the said loss on lK:COUnt uf (ores lhx:tuollon 

10 DUMa !hot:~ cnded'Mardlll , 20:0, the corn~· '-' ltC<lunlcd ~hy ta Bombay Stoclc E.•~hanac of R• 2 171:Udl (previous year Nill tOe- non oppuin!JM11 of 
q.Jifled ~ ~t) &i t1w .:omplilllltC officu and Rs I 06 takh lprc~~ious y;ear Noll r"' non submission of financial rnulls (or the q~ cn.t._..t ~ .. ''"'"' )II. 
2019 witliin ~~~t'prcsarbed time limiL The same Is Included in 'Other expenses' for the year ended Mar~h 31, 2020. . 

II The comJII!IY holds invcsuneru in two overseas aroup ~npanics, namely, UIL (SinpporeJ Pit Lid and lllt I-lona Kona l.imilcd. 'IK fair val~&: or~ irmoltre~~t~ 
as on Mireh31,2020 ,baled on the expcrHaluation report is Nil, resulting into ~n impa<t orR!! U29 l1kh !Previous ycar·oi.71UO latlll wllicll haol bu:sod.:s-'\1 :u 
.other ~gmprehcnsiw: intomc o( year ended Marth 3 I, 2020 

12 The.coni_IIIII.Y has inwatmcnU in Uuam Gal.,. Ferrous Umitcd The fair value: oftllesc: in'ftslmcntus on March 31,2020.bused on the~ '\'Dr:llion rtpoll is IU Nit 
(Pmicltd.)UI Rs. 1267.00 la~h), result ina into an impact of Rs 1.267.00 L.akh (pteviou.' year Rs 20.00 Lal:hl which hu been chlracd to utlta- comp."thenliw incomo: 
for the ya.; ended M&Rh 31, 2020 

13 !n ~.or~-~~ ~ many or the StAtu 1 Union Tmitorics ~cross tile c01111try due to the out~ICllk of COVID-19 pandtmie, opcralions in '"IllY of our ~ 
~-~ ltj:."~~ down (rom StCOnd half or Marcl\2020 The Company, bt:ina into the activity of clo:o:tricity t~Cntrlltion. ~i"& pon of an etscntial Jl:f"o<c u~ 
tinphulztd ))' .tlw Mujillly of Powtr, Oovernmcnt of Indo~ . Is opcratinc u per Che Stale I Central rc&uiGtory guidelines The chntion of this lotkdown tn •111ious 
&eO&flphlcs is uncenain ~tthis point in lime and r~umptiun nf full·fledged operations will depend upon dirccti""' i~sucd by tho: r<Sptctivoe O....mrncntiUihoritics In 
li&hl of &iven scenario one! information aveilablc up to the date of 1pprov1t of this lin~ncial rtsu\ts, the Company hu used tho: rnncipel af prud"""~ in 1ppl1in1 
judJIIICIII, CSiimates and assumptions 10 asseu and provide for th( imJN!Ct ur the pandemic on thcfln:tncioll results. llasis above, in the abstnct or j:Otoplctc informaliun 
the company is in the process or idmufyin& ond assessinathc r.nuncial impoct or the pandemic on illlinanc:iul result~ and accordinaly, no imput 1m bmt IJWP in the 
(ll!lneial mulls TI)C eventllll outcome of the imJ*I of the global health pandemic may bt: dlffercnt from those ntillllllcd ::tS al the 1\lOIICl end and as on the • of 
tppronl of these li-ial rnuhs· 

TakH on Rcconl ~ 

M~. ~ ~r Acn~w•l 
RHOIIIIiun ProfessiOnal 

Rca No. IBBIJIPA.OOI/IP-P000&712017·111101Sl 

O.te: 0611112020 
Place : Murnbei 

.--~"'"' 
Arviod l'ca1•d 

MO&<:F.O 
tDIII·II~It'll 
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~ 
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• Ushdev lntematlonll UmJteJ ·~ 
CIH : L4g1DZMH1994PLC0784U 

&Nil: lnfo@lushdev.com Website: www.ushdev.com Ph no. OU61t41111 
Consolidated Stlttmtnt of Assets and UlbiUtles as at 30th September 1020 

Partkulers Ant 
Rs. ln Iii kh) 

Ant 

ASSETS 30·Sep-20 Jl·MII·20 

.1 NON·C\JRAENT ASSm 
(J) Property, plant and equipment 

8,596.91 8,952.69 (ii) lntan&lble usets 
1.20 (c) Fina~cial a"~ts 

(I) lnllestments . 
7.00 7.00 (II) others 
1.66 1.66 (d) Othet non-eurrent assets 

714.23 714.23-TOTAL NON-CURRENT ASSETS 
9,319.80 9,676.71 

2 CURRENT ASSETS 
(a) Financial assets 

(I) l ra.de receivii bles 
1,982.67 1,697.31 (ill. Ca.sh an~ tinh equivalents 

904.18 625.05, 
(till B~nk balances other than'(il) above 9.78 9.78 . ,. ·{tv) Loan 

S.41 5.41 
~ ' 

(b) Other current assets 
140.78 140.78 TOlAL CURRENT ASSETS 

3,043.53 2,478.33 
TOTAl~SETs 

12,363.33 12,155.11 
I tQUf!Y & UABIUTIES 

1 EQ,UOY : 

· (a) Equltv Share Capital 
3,384.94 3,384.94 '(~I Other EqQitv 

(314,333.91) (315,464.141 ' TOTAl.EQUnY 
(310,948.97) (312,079.20) 

~ NON-(!.JRRENT LIABIUTIES 
(a) Flnancialliabifltles 

(I) ilorrowinas 
· .tPI ProvisiOns-

61.72 57.15 
-TOTAl NON·.CUJUIEN! LIA~II.!!IES 61.72 57.15 

3 CURRENT UABIUJIES 

(a) Financial liabilities 
(1) . 8orrowinss 249,93i.40 249,991.!11 

v (II) Tride p;aya.l!!es 52,932;76. 54,037.35 
(1111. 'Others·· 50.26 47.79 

(bl Provisions 7,321.93 7,117.!6 .. ic) other ~prren~ liabilities 13,014.22 12,982.73 
.. TOT,~~fqJR/l.~NT LIABII.JTIES 323,250.57 324,177.14' ~ TOTAL I,IABIUTJ£5. 323,312.29 324,234.29 

~ 

. TOTAL EQUITY AND LIABILITIES 12,363.32· 12,155.09 

Taken on Record 

Mr.~~~~ 
Resolution professional 

Re&.' No. 18BI/IPA-Cl01/IP-P00087/20l7-18/l0183 

~ 
Sayll Munj 

Company Secretary & Compli1nce Officer 
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USHDEV INTERNATIONAL UMITED 

CIN: L40102MH1994PLC078468 
Email : lnfo@ushdev.com Website: www.ushdev.com Ph no. 02261948888 

. 
Cons_olldated Statement of cash flows for the half year ended September 30,2020 

--
(Rs.l ~kh) 

. -
n 

Particulars · 31).()9-20. - 31-Mar-ZO 30-Sep-19 ~sh flow from operatins activities 
P,rofit _b,!lfore. ~x 

1,331.95 Adjustments·for (5,479.72) (805.27) 

Expected credit loss o~ de.btors/a~vante5 through P & L (6,884) 26,699.68 5,404.40 Deprecliitlon and .amortisation. expense 
'357.46 721.74 360.63 .Jnterest Income - (2.04) (4.00) - (3.44) Interest expenses: 

0.02 0.13 0.09 
-Unrealisetl foreign exchange gain/loss 5,690.14. (21,304.03) (4,460.76) 
Change In fair value of investments 

(0.64) -Sundry balances wri~en off 
186.91 186.91 

~rif~. on sale of shares 
(2.57) (2.57) 

· Lo.ss ln ·t~le . .of Investment -• J. . , or ~ ~ 

7.40 14.81 12.63 Provis1o~ for gratl.l!ty' 
-

..... 

Ope.rating Pro'Qt:aefore:Wprldng·Capitai·Changes 500.63 1132..34 692.64 
01ange i!'l QP.~.r~ti!'l.&~~.ss!_ts~~n$1,:11:~.~!1i~ies 

(645 .. 69) · ll~crease)/ci~~asein :trade r.e~ivables 6,598.94 (637·.81) 
(Jncrease}/.d~~'ea~~ in other as~ets (0.01) (54.98) (47.83) 
ll~cre~se)iderre~~~ hi loans (60.51) -
l!'l~rease/(d.eci'~~~¢).jn'~ra~e payable5 (6,794.74) 234.83 (62.33) 

. rn~~ase/fdecrease).ln oth~rJia.biiitles 33.96: (282.49) 72.i2 ,. 

(J~Jei!S~)!.ciec;re~i~i, Qttrer financtaJ liability (194.55) 14.18 
cash 6~nera:tea'fto~.o~eratiori's ~78.28 : (102.67) _ 23:08' 
Income tax'paid . (0.39) . 
Net:c:ash·lnflow-/ (outftow)·operatlng ac:tivittes 278.28 (1_03.06i 21.08 

.. 

Cash flow from lnvest.lng activities . . -
P.roceed·fro"' S$ile .. otlnvestments 3.94· (4,798:06) 

- -, Pairil~riHor Fixed tfet(osits _, , . 
-0.48 (76.59) fl~ynient for-pui;~~a.se of Pt<;>perty,·ptant & equipment 
2.04 4.00 .. 3.44 loter.es.t rett!iYed · : ·· . . , 
1.56 (68.65) (4,794.6 2) Net cash Inflow I (9~utflow) ln.vestlng activities 

.cash·flow-from finandng actlvltjes. 

A~payinent of borrowing's . . 
: Pr~ceeds.fr6m borroWings - -

(0.0 2) (0.1 3) (0. 09) In teres' p<Jid. . . 
'(0.0 2) (0. 13) (0.09) . Net casti Inflow {outflow)· from financing actiVIties 

279.82 (171. 86) (4,771 .63) Net lncre~S!! I (pectease) in cash and· cash equivalents 
634. ss 806. 70 806 .70 Cash and ~ash ~qufvaients at: the beginning of t~e year 

9i 4.66 634. as (3,964 .93) ~sh and cash .e_qu'lvalents at the end of the penod 
(0 . 00) 

.. 
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Particulars ' 

B[l:ii~YIIS!f ~·~b iiDd ~illb EgyJ~ii~Dt 
Cash In hand 

Bal~nces with Banks 

On Current account 

Deposits wlth maturity less than 3 months 
Total Cash and Cash Equivalent 

Taken on Record 

Mr.S~hr.::.l 
Resolution Professional 
~eg. No .. IBBI/1PA-001/IP-P00087/2017-18/10183 

-. 

For Khandelwal Jain·& Co., 

Place: Mumbai 
Date: 06/11/2020 

30.09-20 31-Mar-20 3Q.Sep-19 

0.27 0.24 0.30 

914.39 634.56 836.29 

-
914.66 634.80 c 836.59 

~·~yft 
Arvind Prasad Sucheta Jadhav 
MD &CEO CFO 
(DIN - 01654~99) 

p 
~f4VIi Munj 
~mpany S!!~retary & 
Compliance Officer 
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USHOEV llfltMAT'IOM~ UMfTIO 
Operatlnt s..-. 
s.....-~....-. 

()p«Mint lfi'MIIU ••I'WilONd In a llllnll« COIISIItfnt wtth tht lnttfna\ f'tPOrtfna l)tO¥Ided to tilt Cllltt Oomtlnt DlldUDn MMrr rtOOM1 ol tilt C~. Tlle COOM, 
wllo 11 ~~for lllilcllJnl 1-.ml IIICIIS_.,. pafanN~~CI! ollllt apmtfnl "'PffiU. 11M bftol '-'ltflld IS tilt~ Dnc:l« (IIIOJ Mil CIWf ()pft•~ 
Oflle« (COO) ol the~. l1le ~ !an ldentlflld two Jet1Mn1,s 1.•. Metals T..clfflt And Wind,_ 11 ~ .....,.u beMd 1111 tilt IIIICinlllliDI ~ tlr 
COOM. 

CONSOI.IDA TI!O IEOMr:MT Nil MVINUE. RESUI. TS, AlfiTI ANO L.IAIIUllU 
(Ra. In lakh) 

P•rtlcul&r.. Qu1rt11 ended au.rter endtd Hill YNt ended Half Year ended Ynrtnded 
~ . ' 30th Sop\ombcr 3011! StJJLOmber 30th September 30th S41pllrrnbtr 31st ~rcl\ 

' 1020 201t 2020 2011 2020 _ 

S.gment Rtvenvl (SliM llld Other operating Income) 
·~181 . 
• 'Nind Power 730.49 a97 71 1,276.35 1,303,74 1.86780 

Total Segment Revenue 730.89 tt7.71 1,27t.35 1,303.7' 1,167.10 

. 
Segment Ruulte (Profit Wore ~x end lnttrnt from 
ordinary actMtln) 

(4.~43) • Melli ' 1,20&,28 (11.257 05) (S,e90 14) (5,<404 40) 

·WindPoNer 282.10 501.!11 402,51 498.19 775 24 

·Oihere .. 
ll.7l1.20 Total Segment Ruultl U7UI (7,865.11 .{5 ll7.6l) (4.101.11 

Leas: Finance Costs 
. Metal 
- Wind Power. 0 0,09 013 

AddiCLess):Jinanee lneomelnd.Oiher ~ble inc:om4l s 619 58 4 100 94 tu4eJn not of unallocable e)CI)tndl\IKO · " .. {133 91) 6 765 20 

Total Profit Btfort Tu from ordinarv activities . 1,444.47 .tan.u 1,331 .15 1105.17 (5,471.72 

.. 
Particulare 

l:iegment .u .. ta 
- Metal 

0,783 51 10.026.94 
- Wind Power 9,660.~3 9,783.51 9,560 <43 

2.702.89 3.565.119 2,702 89 3.S65 99 2.12158 

12,363.33 13,34UO 12363.33 13.3<49.50 12.148.52 

Segment U•bllltlea 308.942.48 312,703 36 " 311,675 75 308.9!52 <48 311,675 75 
-Metal 

3,705.03 2,&1227 3,705.03 2,812 27 2.831 .52 

7.931.51 2.0~8 47 7.1131 51 2,058 47 6.693 21> 

313,833.21 323,312.29 313,833.21 324,228.13 
323,312.29 
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