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FORM NO. CAA. 2

IN THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
CA (CAA) No./23/Chd/Hry/2023 

IN THE MATTER OF SECTIONS 230 TO 232 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 
IN THE MATTER OF SCHEME OF AMALGAMATION OF MAKESENSE TECHNOLOGIES LIMITED WITH PB FINTECH LIMITED 

AND THEIR RESPECTIVE SHAREHOLDERS

 a company incorporated under 

Haryana.
… Company/ Transferee Company

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS

To

1. 
“Tribunal”) (“Tribunal Order”), 

Transferor Company Company Transferee Company
”) on Saturday  2nd ”).

2. VC”)/ 
OAVM ”), 

SS-2

 “RESOLVED THAT

Company
Tribunal

Board

Scheme
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 FURTHER RESOLVED THAT

 FURTHER RESOLVED THAT

3. TAKE FURTHER NOTICE THAT

REMOTE E-VOTING PERIOD

Tuesday, 29  August 2023 at 09.00 a.m. (IST) 

Friday, 1st

4. 
 26

5. 
CAA Rules”) along 

 ,

Company ("RTA LIIPL

BSE NSE
nseindia.com.

6. 

7. 

Date: 31st July 2023 

Sd/-

 

Plot No. 119, Sector-44, Gurugram - 122 001, Haryana
 L51909HR2008PLC037998

 

0124-4562907
0124-4562907
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1. 

2. 

3. 

 August 2023.

4. 

 

same. 

5. 

6. 

7. 

8. 
RFPI FII
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registered email address 

9. 

10. 

.  

11. 

.

12. 

13. 

14.  August 2023 at 09.00 a.m. (IST) and ends 
on Friday, 1st

15. Equity Shareholders of the Transferee Company who have not registered their email address with the Company/

(i) 

.

(ii) 



6

16. 

SEBI

1. 

(i) 

(ii)  

(iii) 
nsdl.com/

2. 

(i) 

(ii) 

(iii) 
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3. Individual Equity Shareholders (holding equity shares in demat mode) login through their depository 

4. 

1.   

2. 

3. 

4. ‘Submit’. 

1. 

2. 

3. 

4. 
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5. 

6. 

7. 

Login type Helpdesk details 

-
 

- -

cdslindia.com

8. 

9. 
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10. 

(i) 

“Transferee Company” and ‘Event Date’ 

A. 

C. 
followed by 8 Digit Client ID

D. 

F. 

G. 

H. 

11. 

(i) 

 on or 

(ii) 

(iii) 

.

12. 

(i) 

(ii) 

(iii) 
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13. 

14. 

15. 

16.  
 or contact on: - Tel: 022-49186175.

17. 

(i) 

(ii) 
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Or

(iii) 

Step 1

(A) 

(B) 
. 

18. 

19. 

(i) 

.

(ii) 

(iii) 
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FORM NO. CAA. 2

 

IN THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
CA (CAA) No. /23/Chd/Hry/2023 

IN THE MATTER OF SECTIONS 230 TO 232 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF MAKESENSE TECHNOLOGIES LIMITED WITH PB FINTECH LIMITED 
AND THEIR RESPECTIVE SHAREHOLDERS

STATEMENT UNDER SECTIONS 230 AND 232 READ WITH SECTION 102 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 (“ACT”) AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 (“CAA RULES) TO THE NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS OF PB FINTECH LIMITED 
CONVENED PURSUANT TO ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH 
(“TRIBUNAL”) DATED 5TH JULY 2023 (“TRIBUNAL ORDER”)

1. MEETING FOR THE SCHEME

Transferee Company Company
Transferor 

Company

Annexure 1.

2. RATIONALE AND BENEFITS OF THE SCHEME

, 

(i) 

(a) 

(c) 

(d) 

(e) 

(ii) 
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3. BACKGROUND OF THE COMPANIES

3.1 

BSE
NSE

.
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INR

Authorised Share Capital

 98,10,00,000 

1,90,00,000

Total 100,00,00,000 

  90,02,32,698

Total  90,02,32,698 
  

Sr No. Address

1.

2.
Gurgaon Haryana- 1220018

3.
Independent Director

4.
Independent Director

5.
Independent Director

6.
Independent Director

7.
Independent Director

8.
Independent Director

9.
Director

3.2 

st

st
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INR

Authorised Share Capital

25,50,00,000 

30,00,00,000

Total 55,50,00,000 

1,21,65,000 

Total 1,21,65,000 

Sr No. Address

1. Director

2. Director

3. Nominee Director rd Floor, 

st

st

 
Annexure 2 and Annexure 3



17

4. SALIENT FEATURES OF THE SCHEME

4.1 

4.2 

4.3 st

4.4 

4.5 

4.6 

4.7 

4.8 

4.9 

5. RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME

6. BOARD APPROVALS
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7.

8. EFFECT OF SCHEME ON STAKEHOLDERS

8.1 

Annexure 4A and Annexure 4B 

8.2 Directors

Annexure 4A
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8.3 

8.4 

8.5 Depositors and Deposit Trustees

9. CAPITAL/ DEBT RESTRUCTURING

10. NO INVESTIGATION PROCEEDINGS

11. AMOUNTS DUE TO UNSECURED CREDITORS

 June 2023

Sr. No. Amount in INR

1. 0.00

2. 1,35,35,698
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12. PRE ARRANGEMENT AND POST ARRANGEMENT SHAREHOLDING PATTERN

Sr. No. No. of shares % of Holding
(A) Shareholding of Promoter and Promoter Group
1 Indian - -

(a) - -
- -

(c) 6,08,305
(d) - -
(e) - -

Sub Total(A)(1) 6,08,305
2 Foreign

(a)  - -

- -
(c) - -
(d) - -

Sub Total(A)(2) - -
Total Shareholding of Promoter     and Promoter Group 
(A)= (A)(1)+(A)(2)

6,08,305

(B)
1

(a) - -
- -

(c) - -
(d) - -
(e) Insurance Companies - -

- -
(g) - -

- -
Sub-Total (B)(1) - -

2
(a) 6,08,190

5

I
- -

II
- -

(c) - -
(d) - -
(e) Non-Resident Indians (NRIs) - -

- -
Sub-Total (B)(2) 6,08,195

- -
TOTAL (A)+(B) 12,16,500

(C) - -

GRAND TOTAL (A)+(B)+(C) 12,16,500
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Sr. No. No. of shares % of Holding
(A) Shareholding of Promoter and Promoter Group
1 Indian

0 0.00
(c) 0 0.00
(d) 0 0.00
(e) 0 0.00

Sub Total(A)(1) 0 0.00
2 Foreign

(a)  0 0.00

0 0.00
(c) 0 0.00
(d) 0 0.00

Sub Total(A)(2) 0 0.00
Total Shareholding of Promoter     and Promoter Group (A)= (A)(1)+(A)
(2)

0 0.00

(B)
1

(a) 3,35,38,366 7.45
0 0.00

(c) 0 0.00
(d) 0 0.00
(e) Insurance Companies 1,58,98,031 3.53

13,35,60,836 29.67
(g) 2,44,30,015 5.43

8,51,59,344 18.92
Sub-Total (B)(1) 29,25,86,592 65.00

2
(a) 9,37,04,490 20.82

I
1,58,81,417 3.53

II
1,14,07,433 2.53

(c) 11,215 0.00
(d) 0 0.00
(e) Non-Resident Indians (NRIs) 20,23,095 0.45

nominee directors)
2,90,59,456 6.46

(g) 16,94,913 0.38
Sub-Total (B)(2) 15,37,82,019 34.17

44,63,68,611 99.17
TOTAL (A)+(B) 44,63,68,611 99.17

(C)
(a) 0 0.00

37,47,238 0.83

Sub-Total (C) 37,47,238 0.83
GRAND TOTAL (A)+(B)+(C) 45,01,15,849 100.00
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13. AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN THE SCHEME WITH ACCOUNTING
STANDARDS

14. VALUATION REPORT AND FAIRNESS OPINION

as Annexure 5.

Fairness Opinion Annexure 6.

15. APPROVALS AND INTIMATIONS IN RELATION TO THE SCHEME

dated 23rd

Annexure 7A and Annexure 7B

Annexure 8A and Annexure 8B

Annexure 9.

16. DISCLOSURE OF ADDITIONAL INFORMATION PURSUANT TO OBSERVATION LETTERS DATED 6TH JANUARY 2023 ISSUED 
BY BSE AND NSE

st

st

as Annexure 10
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16.3 On 15

IPO

17. ABRDIGED PROSPECTUS

Annexure 11.

18. INSPECTION OF DOCUMENTS

:

st

st

st
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Date: 31st July 2023 

Sd/-

 

Plot No. 119, Sector-44, Gurugram - 122 001, Haryana
 L51909HR2008PLC037998

 

0124-4562907
0124-4562907



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



97



98



99



100



101



102



103



104



105



106



107



108



109



110



111



112



113



114



115



116



117



118

Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

Submitted to 
 

 
 

 

On valuation report provided by 
 

SSPA & Co. Chartered Accountants  
 

On  
 

Scheme of Amalgamation of  
 

 (TRANSFEROR COMPANY) 
 

With 

 (TRANSFEREE COMPANY) 
 

                   BY 

M/s SPA CAPITAL ADVISORS LTD. 

25, C-Block, Community Centre, 

Janak Puri, New Delhi. 

Tel: 011-45675585/011-45675558 

Fax: 25572763 

Website: www.spacapital.com
 

“Everything we hear is an opinion, not a fact. Everything we see is a perspective, not the 
truth.” 

 
April 26, 2022 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

The Audit Committee, 
PB Fintech Limited 

The Board of Directors, 
Makesense Technologies Limited 

 
 

RE: Fairness Opinion on Valuation Report provided by SSPA & Co. Chartered 

Accountants for the proposed amalgamation of Makesense Technologies Limited 

(‘MTL’) with PB Fintech Limited (‘PBFL’) 

 

We have been engaged to give fairness opinion on the valuation report provided by  
 

We have been engaged to give fairness opinion on the report provided by SSPA & Co. 

Chartered Accountants dated, April 26, 2022, for the purpose of proposed 

amalgamation of MTL, having its registered office at Plot No. 123, Sector-44, 

Gurugram- 122001, Haryana, India, with PBFL, having its registered office at Plot No. 

119, Sector-44, Gurugram-122001, India, u/s Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013.  
 

The fairness opinion report is required to be submitted to the stock exchanges to 

facilitate compliance with Regulation 11 and Regulation 37 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 

10, 2017, as amended from time to time.  
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

 

(Transferee Company): 

PB Fintech Limited (‘PBFL’), was incorporated on June 04,2008 as Etechaces Marketing 

and Consulting Private Limited'. The name was subsequently changed to PB Fintech 

Private Limited on September 18, 2020,to emphasise the nature of the fintech business 

and subsequently converted to a public limited company on June 30, 2021. PBFL owns 

the brands Policybazaar and Paisabazaar. The Policybazaar and Paisabazaar platform 

offerings address the large and highly underpenetrated online insurance and lending 

markets. These brands provides convenient access to insurance, credit and other 

financial products and aims to create awareness amongst lndian households about the 

financial impact of death, disease and damage.  

The equity shares of PBFL are listed on BSE limited and the National Stock Exchange of 
lndia Limited. 

Share capital: The share capital structure of the Transferee Company as on 31 
December 2021 is as follows: 

Particulars Amount in INR 
Authorised Share Capital 

Total 100,00,00,000 
Issued, Subscribed and Paid up Share Capital  

Total 82,24,69,000 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

Makesense Technologies Limited (Transferor Company): 
 

MTL was incorporated on September 21, 2010.  MTL holds 5,98,90,000 equity shares 
(~13.32%) in PBFL of face value INR 2 each as on date. MTL is a joint venture between 
Info Edge (India) Limited and MacRitchie Investments Pte. Ltd. 

Share capital: The share capital structure of the Transferor Company as on 31 
December 2021 is as follows:  

Particulars Amount in INR 
Authorised Share Capital 

Total 55,50,00,000 
Issued, Subscribed and Paid up Share Capital  

Total 1,21,65,000 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 



122

Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 
 
 
 
We understand that this transaction involves amalgamation of MTL into PBFL 

pursuant to a Scheme of Amalgamation under Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013.  

 

 

 

We have prepared the Fairness Opinion Report on the basis of the information provided 
to us and inter-alia the following: 

i) Draft Scheme of Amalgamation; and  
ii) Valuation Report dated April 26, 2022, issued by SSPA & Co. Chartered 

Accountants.  
iii) Standalone audited financial statements of MTL for the 9 months period 

ended December 31, 2021. 
iv) Other information as provided by the management of ‘PBFL’ and ‘MTL’ and 

its representatives.  
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

 
 

As per the Valuation Report issued by SSPA & Co. Chartered Accountants; 

"MTL as on the date of this report holds 5,98,90,000 equity shares of face value of INR 2 

each fully paid-up of PBFL. Upon the effective date, pursuant to amalgamation of MTL 

with PBFL, the entire shareholding of MTL in PBFL will be cancelled and the 

shareholders of MTL would be issued same number of fully paid-up equity shares of 

PBFL, which they own indirectly through their holding in MTL as on the effective date. 

Pursuant to the amalgamation, there would be no change in the paid-up share capital of 

PBFL. As mentioned above, post-amalgamation the shareholders of MTL will hold the 

same number of shares as MTL holds in PBFL. Consequently, there is no impact on the 

shareholding pattern of other shareholders of PBFL and therefore no valuation of PBFL 

and MTL is required.  

Upon the Scheme becoming effective, there is no additional consideration being 

discharged under the Scheme except same number of shares of PBFL being issued to the 

shareholders of MTL in lieu of shares held by MTL in PBFL respectively (which will get 

cancelled). Thus, for every fresh issue of share of PBFL to the shareholders of MTL, 

there is a corresponding cancellation of an existing PBFL share as held by MTL. Also, 

there would be no change in the aggregate shareholding of other shareholders in PBFL 

and it shall not affect the interest of other shareholders of PBFL” 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

On the basis of the Draft Scheme of Amalgamation and Valuation report issued by 

SSPA & Co. Chartered Accountants, and subject to the contents of this document, our 

work as described herein, to the best of our knowledge and belief, we are of the 

opinion that, as of the date hereof, the Share Exchange Ratio, as recommended by the 

Valuer, is fair in relation to the proposed Draft Scheme of Amalgamation. 

Disclaimer: The Final Report has been prepared for the internal and exclusive use of the Board 
of Directors of ‘MTL’ and ‘PBFL’ (the “Board of Directors”) in support of the decisions to be 
taken by them. Therefore, the Final Report may not be disclosed, in whole or in part, to any 
third party or used for any purpose whatsoever other than those indicated in the Engagement 
and in the Final Report itself, provided that the Final Report may be transmitted to the experts 
appointed in compliance with the law and its content may be disclosed publicly where required 
by regulations of the Indian authorities. Any other use, in whole or in part, of the Final Report 
will have to be previously agreed and authorized in writing by SPA Capital Advisors Limited 
(SPA). In preparing the Final Report, SPA has relied upon and assumed, without independent 
verification, the truthfulness, accuracy and completeness of the information and the financial 
data provided by ‘MTL’ and ‘PBFL’. SPA has therefore relied upon all specific information as 
received and declines any responsibility should the results presented be affected by the lack of 
completeness or truthfulness of such information. Publicly available information deemed 
relevant for the purpose of the analyses contained in the Final Report has also been used. 
Therefore the Final Report is based on: (i) our interpretation of the information which ‘MTL’ 
and ‘PBFL’, as well as their representatives and advisers, have supplied to us to date; (ii) our 
understanding of the terms upon which ‘MTL’ and ‘PBFL’ intends to consummate the 
Transaction (iii) the assumption that the Transaction will be consummated in accordance with 
the expected terms and within the expected time periods. The Final Report and the Opinion 
concern exclusively for the purpose of proposed amalgamation and do not constitute an opinion 
by SPA as to the absolute value of the shares of ‘MTL’ and ‘PBFL’. 
 

For SPA Capital Advisors Limited 
SEBI Regn. No.: INM 000010825)  

                       
(Khushboo Tanwar)                                                                               (Anish Kumar) 
    Vice President                                                                                      Vice President  
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DCS/AMAL/MJ/IP/2624/2022-23   “E-Letter”                 January 06, 2023 
 
The Company Secretary, 
PB Fintech Ltd.     
Plot No. 119, Sector 44,  
Gugaon, Haryana-122001. 
 
Dear Sir, 
 
Sub: Observation Letter regarding the Scheme of Amalgamation of Makesense Technologies Limited with  PB Fintech 
Limited and their respective Shareholders. 
 
We are in receipt of the Scheme of Amalgamation filed by PB Fintech Limited as required under SEBI Circular No. 
CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated January 05, 2023, has inter alia given the following 
comment(s) on the Scheme of Amalgamation:  
 

a) “Company shall ensure that it discloses all details of ongoing adjudication & recovery proceedings, prosecution 
initiated, and all other enforcement action taken, if any, against the Company, its promoters and directors, 
before Hon'ble NCLT and Shareholders, while seeking approval of the scheme.” 
 

b) “Company shall ensure that additional information and undertakings, if any, submitted by the Company, after 
filing the scheme with the Stock Exchange, from the date of receipt of this letter, is displayed on the websites 
of the Listed Company and the Stock Exchanges.”   
 

c) “Company shall ensure compliance with the SEBI Circulars issued from time to time.” 
 

d) “The entities involved in the scheme shall duly comply with various provisions of the Circular.” 
 

e) “Company is advised that the information pertaining to all the Unlisted Companies involved in the Scheme shall 
be included in the format specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR 
Regulations, 2018, in the explanatory statement or notice or proposal accompanying resolution to be passed, 
which is sent to the shareholders for seeking approval.” 
 

f) “Company shall ensure that the Transferee Company discloses the value of assets and liabilities that are being 
transferred to PBFL, details of agreement entered into between PBFL and shareholders of MTL and reasons for 
withdrawing previous scheme of arrangement between PBFL and MTL as a part of explanatory statement or 
notice or proposal accompanying resolution to be passed to be forwarded by the Company to the shareholders 
while seeking their approval u/s 230 to 232 of the Companies Act, 2013. 

 

g) “Company shall ensure that the financials in the scheme including financials considered for valuation report are 
not for period more than 6 months old.” 

 
h) “Company is advised that the details of the proposed Scheme under consideration as provided by the Company 

to the Stock Exchange shall be prominently disclosed in the notice sent to the Shareholders.” 
 

i) “Company is advised that the proposed Equity Shares to be issued in terms of the ‘Scheme’ shall mandatorily 
be in demat form only.” 
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j) “Company shall ensure that the ‘Scheme’ shall be acted upon subject to the applicant complying with the 
relevant clauses mentioned in the scheme document.” 
 

k) “Company to ensure that no changes to the draft Scheme except those mandated by the regulators/ authorities 
/ tribunals shall be made without specific written consent of SEBI.” 
 

l) “Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the petition to be 
filed before Hon'ble NCLT and the Company obliged to bring the observations to the notice of Hon'ble NCLT.” 
 

m) “Company is advised to comply with all the applicable provisions of the Companies Act, 2013, rules and 
regulations issued thereunder including obtaining the consent from the creditors for the proposed scheme.” 
 

n) “It is to be noted that the petitions are filed by the Company before Hon'ble NCLT after processing and 
communication of comments/observations on draft Scheme by SEBI/Stock Exchange. Hence, the Company is 
not required to send notice for representation as mandated under section 230(5) of Companies Act, 2013 to 
SEBI again for its comments/observations/representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 
 

i. To provide additional information, if any, (as stated above) along with various documents to the Exchange for 
further dissemination on Exchange website. 

ii. To ensure that additional information, if any, (as stated aforesaid) along with various documents are 
disseminated on their (company) website. 

iii. To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to those matters 
having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing Agreement, so as to 
enable the company to file the scheme with Hon’ble NCLT.  
 
Further, where applicable in the explanatory statement of the notice to be sent by the company to the shareholders, while 
seeking approval of the scheme, it shall disclose information about unlisted company involved in the format prescribed for 
abridged prospectus as specified in the circular dated March 10, 2017.  
 
Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the validity of this Observation Letter shall be six months from the date of this Letter, within which the 
scheme shall be submitted to the NCLT.  
 
The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted to the 
Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-laws and 
Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities. 
 
Please note that the aforesaid observations does not preclude the Company from complying with any other requirements. 
Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule 8 of 
Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section 66 of the Act read 
with Rule 3 of the Company Rules wherein pursuant to an Order passed by the  Hon’ble National Company Law Tribunal, a 
Notice of  the proposed scheme of compromise or arrangement filed under sections 230-232 or Section 66 of  the 
Companies Act 2013 as the case may be is required to be served upon the Exchange seeking representations or objections 
if any. 
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BSE - INTERNAL

 
 
 
In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the Exchange, the 
Exchange has already introduced an online system of serving such Notice along with the relevant documents of the 
proposed schemes through the BSE Listing Centre. 
 
Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s representations 
or objections if any, would be accepted and processed through the Listing Centre only and no physical filings would be 
accepted. You may please refer to circular dated February 26, 2019 issued to the company. 
 
Yours faithfully, 
Sd/-      Sd/- 
  
Prasad Bhide                                                                                     Mahek Jaju 
Senior Manager                                                                                 Assistant Manager 
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a. Company shall ensure that it discloses all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the Company, its promoters 
and directors, before Hon'ble NCLT and shareholders, while seeking approval of the Scheme.

b. Company shall ensure that additional information, if any, submitted by the Company after filing the 
Scheme with the Stock Exchange, from the date of receipt of this letter, is displayed on the websites of the 
listed Company and the Stock Exchanges. 

c. The entities involved in the scheme shall duly comply with various provisions of the Circular. 

d. Company shall ensure that information pertaining to all the unlisted Companies involved in the scheme 
shall be included in the format specified for abridged prospectus as provided in Part E of Schedule VI of 
the ICDR Regulations, 2018, in the explanatory statement or notice or proposal accompanying resolution 
to be passed, which is sent to the shareholders for seeking approval. 

e. The Transferee Company shall ensure to disclose the value of details of assets & liabilities that are being 
transferred to PBFL, Details of agreement entered into between PBFL and Shareholders of MTL and 
reasons for withdrawing previous Scheme of arrangement between PBFL and MTL, as a part of 
explanatory statement or notice or proposal accompanying resolution to be passed to be forwarded by 
the Company to the shareholders while seeking approval u/s 230 to 232 of the Companies Act, 2013. 

f. Company shall ensure that the financials in the scheme including financials considered for valuation 
report are not for period more than 6 months old. 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE
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g. Company shall ensure that the details of the proposed Scheme under consideration as provided by the 
Company to the Stock Exchange shall be prominently disclosed in the notice sent to the Shareholders.

h. Company shall ensure that the proposed equity shares to be issued in terms of the “Scheme” shall 
mandatorily be in demat form only  

i. Company shall ensure that the “Scheme” shall be acted upon subject to the applicant complying with the 
relevant clauses mentioned in the scheme document. 

j. Company shall ensure that no changes to the draft scheme except those mandated by the 
regulators/authorities/ tribunals shall be made without specific written consent of SEBI. 

k. Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated in the petition 
to be filed before NCLT and the Company is obliged to bring the observations to the notice of NCLT. 

l. Company shall comply with all the applicable provisions of the Companies Act, 2013, rules and 
regulations issued thereunder including obtaining the consent from the creditors for the proposed 
Scheme. 

m. It is to be noted that the petitions are filed by the Company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBI/ Stock Exchange. Hence, the 
Company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to SEBI again for its comments/ observations/ representations. 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE



130

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE
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This is an abridged prospectus containing the information pertaining to the unlisted company, Makesense Technologies Limited 
(“MTL”), involved in the Scheme of Amalgamation of Makesense Technologies Limited (the “Transferor Company” or the 
“Company”) with PB Fintech Limited (the “Transferee Company” or “PBFL”) and their respective shareholders (“Scheme of 
Amalgamation”), in the format specified for abridged prospectus as provided in SEBI Circular No. 
SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 4, 2022 in accordance with SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023. This abridged prospectus should be read together with the Scheme of Amalgamation. 

THIS ABRIDGED PROSPECTUS CONTAINS 08 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL 
THE PAGES. 
You may download the Scheme of Amalgamation from the website of PB Fintech Limited and the stock exchanges where the 
equity shares of PB Fintech Limited are listed i.e. www.nseindia.com; and www.bseindia.com. 

 
(Capitalised terms not defined herein shall have the meanings ascribed to them under the Scheme of Amalgamation) 
 

MAKESENSE TECHNOLOGIES LIMITED 
CIN: U74999HR2010PLC092002, Date of Incorporation: September 21, 2010 

 
Registered office Corporate office Contact person E-mail and Telephone Website 

Plot No. 123, Sector-
44, Gurugram, 
Haryana - 122 001 

Not applicable Chintan Thakkar, 
Non-Executive 
Director 

E-mail: makesense@infoedge.com  
Telephone: +91-120-4841100 
(2031) 

Not applicable 

 
NAME OF PROMOTER OF THE TRANSFEROR COMPANY: INFO EDGE (INDIA) LIMITED* 

* Info Edge (India) Limited is the promoter of the Transferor Company as on the date of this Abridged Prospectus. Upon coming into effect of 
the Scheme of Amalgamation, the Transferor Company will cease to exist as it will be amalgamated with and into PBFL.  
 
Details of Offer to Public 

Type of Issue 
(Fresh/ OFS/ 

Fresh & OFS) 

Fresh Issue Size 
(by no. of shares 
or by amount in 

Rs) 

OFS Size (by no. 
of shares or by 
amount in Rs) 

Total Issue Size 
(by no. of shares 
or by amount in 

Rs) 

Issue Under 
6(1)/ 6(2) 

Share Reservation 

QIB NII RII 

Not applicable 
OFS: Offer for Sale 
 

DETAILS OF THE SCHEME OF AMALGAMATION AND LISTING 
 
DETAILS OF THE SCHEME OF AMALGAMATION 
 
Scheme of Amalgamation of Makesense Technologies Limited (the “Transferor Company”) with PB Fintech Limited (the 
“Transferee Company”) and their respective shareholders under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 (the “Act”) (hereinafter referred to as the “Scheme” / “Scheme of Amalgamation”) is proposed 
 
The Scheme provides for (i) amalgamation of the Transferor Company with the Transferee Company; (ii) cancellation of equity 
shares of Transferee Company to the extent held by Transferor Company; and (iii) allotment of equity shares of the Transferee 
Company to the shareholders of the Transferor Company in the proportion of equity shares held by them in the Transferor 
Company.  
 
The Appointed Date of the Scheme means the opening of the business hours of 1 April 2022 or such other date as may be approved 
by the Hon’ble National Company Law Tribunal, Chandigarh Bench. The Effective Date of the Scheme means the last of the dates 
on which the conditions specified in Clause 20 of this Scheme are complied with or are waived by the Board of Directors of the 
Transferor Company and the Transferee Company. 
 
The Scheme shall be effective from the Appointed Date but shall be operative from the Effective Date. 
 
Rationale for the Scheme: 
 
(i) The Scheme provides for the amalgamation of the Transferor Company with the Transferee Company and will result in the 
following benefits: 
 
(a) streamlining of the corporate structure; 
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(b) pooling of resources of the Transferor Company with the resources of the Transferee Company; 
 
(c) significant reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by both the 
Transferor Company and the Transferee Company; 
(d) rationalisation of costs, time and efforts by eliminating multiple record keeping, administrative functions and consolidation of 
financials through legal entity rationalisation; and 
 
(e) reduction of administrative responsibilities, multiplicity of records and legal as well as regulatory compliances.  
 
(ii) The Scheme is in the best interests of the shareholders, employees and the creditors of the Transferor Company and the 
Transferee Company. 
 
Consideration for the amalgamation of the Transferor Company under the Scheme: 
 
In consideration for the amalgamation of the Transferor Company, the Transferee Company shall issue and allot its equity shares 
on proportionate basis to shareholders of the Transferor Company as on the Effective Date, in the manner given below: 
 
“5,98,90,000 equity shares of INR 2 each fully paid up of the Transferee Company in the proportion of the number of equity shares 
held by the shareholders in the Transferor Company” 
 
Further, upon the Scheme of Amalgamation becoming effective, all equity shares held by the Transferor Company in the share 
capital of the Transferee Company (held either directly or through its nominees) shall stand cancelled. 
 
LISTING 
 
The equity shares of the Transferor Company are not listed on any recognised stock exchanges. The equity shares of the Transferee 
Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). 
 
The equity shares of the Transferee Company, issued as consideration to the shareholders of the Transferor Company, are proposed 
to be listed on BSE and NSE.  
 
Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders (upto a maximum of 10 selling shareholders) 

Name Type 
No of Shares 

offered/ Amount per 
Equity Name Type 

No. of Shares 
offered/ per Equity 

Not applicable 
P: Promoter; PG: Promoter Group; OSS: Other Selling shareholder; WACA: Weighted Average Cost of Acquisition shall be calculated on fully 
diluted basis 
 

Price Band, Minimum Bid Lot & Indicative Timelines 
Price Band* 

Not applicable 

Minimum Bid Lot Size 
Bid/Offer Open On 
Bid/Closes Open On 
Finalisation of Basis of Allotment 
Initiation of Refunds 
Credit of Equity Shares to Demat accounts of Allottees 
Commencement of trading of Equity Shares 

*For details of price band and basis of offer price, please refer to price band advertisement and page xx of RHP- Not applicable 
 
Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP- Not applicable 
 

Period Weighted Average Cost of Upper End of the Price 
Band is ‘X’ times the 

WACA 

Range of acquisition price Lowest 

Trailing Eighteen Month from 
the date of RHP 

Not applicable 

WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen months from the date of RHP 
 

RISKS IN RELATION TO THE FIRST OFFER 
The face value of the Equity Shares is 2. The Floor Price, Cap Price and Offer Price determined by our Company and the Selling 
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Shareholders, in consultation with the BRLM’s, on the basis of the assessment of market demand for the Equity Shares by way 
of the Book Building Process, as stated und er “Basis for Offer Price” on page xx should not be considered to be indicative of 
the market price of the Equity Shares after listing. No assurance can be given regarding frequency of trading in the Equity Shares 
nor regarding the price at which the Equity Shares will be traded after listing- Not applicable 
 

GENERAL RISKS 
Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds in this Issue 
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before 
taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of 
the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 
Securities and Exchange Board of India (“SEBI”), nor does, SEBI guarantee the accuracy or adequacy of the contents of the 
Scheme of Amalgamation or Abridged Prospectus.  
 
Transferor Company would be amalgamated with and into the Transferee Company. Specified attention of the investors is 
invited to the section titled “Internal Risk Factors” on page 07 of this Abridged Prospectus. 

 
PROCEDURE 

The procedure with respect to public issue/ offer would not be applicable as this issue is only to the shareholders of the Transferor 
Company, pursuant to the Scheme of Amalgamation, without any cash consideration. Hence, the procedure with respect to a 
General Information Document is not applicable 

 
PRICE INFORMATION OF BRLM’s* 

Issue Name 
Name of 

Merchant 
Banker 

+/- % change in closing 
price, (+/- % change in 

closing benchmark)- 
30th calendar days 

from listing 

+/- % change in closing 
price, (+/- % change in 

closing benchmark)- 
90th calendar days from 

listing 

+/- % change in closing 
price, (+/- % change in 
closing benchmark) - 
180th calendar days 

from listing 
Not applicable 

 

Name of Merchant Banker and contact details 
(telephone and email id) of each 
BRLM/Merchant Banker 

 
 
 

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
SEBI Registration Number: INM000012917 
Address: 807, Phoenix, Opp. Girish Cold Drinks, Near Vijay Cross Roads, 
Navrangpura, Ahmedabad -380009, Gujarat. 
Telephone Number: 079 4840 5357 
Email Id: mb@beelinemb.com 
Investors Grievance Id: ig@beelinemb.com 
Website: www.beelinemb.com 
Contact Person: Mr. Nikhil Shah  
CIN: U67190GJ2020PTC114322 

Name of Syndicate Members Not applicable 
In case of issues by Small and Medium Enterprises under Chapter IX, details of the market maker to be included- Not applicable 
 

Name of Statutory Auditor  

Kishan Seth & Associates 
Address: A-4, 4th Floor, East Krishna Nagar, Delhi – 110 051 
Telephone No: +91 98994 53803 
Email Id: kishanseth@ksasso.com, Seth.kishan@gmail.com 
Website: Not Applicable 
Contact Person: CA Kishan Seth 
Membership No: 535111 
Firm Registration No. 038012N 
 

Name of Registrar to the Issue and contact 
details (telephone and email id) 

Not Applicable  

Name of Credit Rating Agency and the rating 
or grading obtained, if any 
Name of Debenture trustee, if any. 
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Self-Certified Syndicate Banks 
Non Syndicate Registered Brokers 
Details regarding website address(es)/ link(s) 
from which the investor can obtain list of 
registrat to issue and share transfer agents, 
depository participants and stock brokers who 
can accept application from investor (as 
applicable) 
 

PROMOTER OF THE ISSUER COMPANY 
Sr. No. Name Individual/Corporate Experience & Educational Qualification 
1. Info Edge (India) 

Limited 
Corporate Experience: Info Edge (India) Limited (“IEIL”) was 

incorporated on May 1, 1995, as a private limited 
company under the Companies Act, 1956. It was 
converted into a public company on April 27, 2006. The 
equity shares of IEIL are listed on BSE and NSE. Its 
corporate identity number is L74899DL1995PLC068021
and its registered office is situated at Ground Floor, 12A, 
94, Meghdoot, Nehru Place, New Delhi – 110019. 
 
IEIL is primarily in the business of operating multiple 
internet-based services through its various web portals 
and mobile applications. It currently operates in four 
service verticals – (a) in recruitment solutions through its 
brands naukri.com, iimjobs.com, hirist.com, 
ambitionbox.com, bigshyft.com, jobhai.com; (b) in real
estate services through its brand 99acres.com; (c) in 
matrimonial services through its brand jeevansaathi.com;
and (d) in education services through its brand 
shiksha.com. 
 
Educational Qualification: Not applicable 

Details of promoter/s should not exceed 500 words while explaining their experience and educational qualifications 
 

BUSINESS OVERVIEW AND STRATEGY 
Company Overview: The Transferor Company was incorporated on September 21, 2010, as a private company under the 
Companies Act, 1956. The Transferor Company was converted into a public company on March 26, 2015. 

Product/Service Offering: The Transferor Company was incorporated to carry out the following main objects: 
 

1. To carry on the business of providing services and solutions in relation to placement consultancy, personnel recruitment, 
staffing, professional hiring, high skilled executive search payroll consultancy, head hunting, management training, post 
recruitment services, human financial matters, management consultancy, human technical matters, temporary staffing and 
other related services, to all kinds of persons, firms or organizations, either society or on behalf of such persons, firms or 
organizations, whether in India or overseas in all categories of manpower requirements.  

2. To develop, possess, buy, sell and market certain technological solutions in area of placement consultancy including 
technologies like development and marketing of a recruitment framework software to aid in searching for candidates, job 
openings, arranging, screening and filtering of data in curriculum vitae/ resume of candidates and to carry out all acts so 
as to effectively find the right person for the right job in the shortest possible time frame.  

 
Revenue segmentation by product/service offering: Not applicable – There are no different revenue segments of the Transferor 
Company. 

Geographies Served: Not applicable 
Revenue segmentation by geographies: Not applicable 

Key Performance Indicators: The Transferor Company does not publish any key performance indicators other than financial 
information as stated in its audited financial statements. 

Client Profile or Industries Served: Not applicable 
Revenue segmentation in terms of top 5/10 clients or Industries: Not applicable 

Intellectual Property, if any: Not applicable 
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Market Share: Not applicable 

Manufacturing plant, if any: Not applicable 

Employee Strength: 0 

 
Note:  
(1) The quantitative statements shall be substantiated with Key Performance Indicators (KPIs) and other quantitative factors. 
(2) No qualitative statements shall be made which cannot be substantiated with KPIs. 
(3) Information provided in the table should not exceed 1000 words. 
 

BOARD OF DIRECTORS  

Sr. No. Name 
Designation (Independent 
/ Whole time / Executive / 

Nominee) 

Experience & Educational 
Qualification Other Directorships 

1 Sanjeev Bikhchandani 
(DIN: 00065640) 

Non-Executive Director He holds a bachelor’s degree of 
arts in economics from the 
University of Delhi and a post 
graduate diploma in management 
from the Indian Institute of 
Management, Ahmedabad. He is 
the founder and an executive 
director on the board of directors 
of IEIL. His work experience 
includes advertising position at 
Lintas India Limited, a marketing 
position at HMM Limited (now 
known as Glaxo SmithKline), and 
a senior management position at 
CMYK Printech Private Limited 
(owner of The Pioneer 
newspaper).  

i. Info Edge (India) Limited; 
ii. Zomato Limited; 

iii. Allcheckdeals India 
Private Limited; 

iv. Calangute Advisory 
Services Private Limited; 

v. CIIE Initiatives; 
vi. International Foundation 

for Research and 
Education; 

vii. Jeevansathi Internet 
Services Private Limited; 

viii. Naukri Internet Services 
Limited; 

ix. Redstart Labs (India) 
Limited; 

x. Startup Internet Services 
Limited; and 

xi. Startup Investments 
(Holding) Limited 

xii. Government 
Emarketplace 

xiii. Smartweb Internet 
Services Limited 

2 Chintan Arvind Thakkar 
(DIN: 00678173) 

Non-Executive Director Mr. Thakkar is a Chartered 
Accountant by profession and has 
around 30 years of experience in 
finance, consulting, and 
operations. His experience 
includes creating innovative 
business models, joint ventures, 
structuring of transactions, 
merger and acquisition 
integration, fund raising, capital 
structuring, licensing models and 
large deals ranging from software 
licenses to real estate. He is 
currently the chief financial 
officer of IEIL and was associated 
with Computer Associates prior 
to joining IEIL. 

i. Info (Edge) India Limited; 
ii. Allcheckdeals India 

Private Limited; 
iii. Diphda Internet Services 

Limited; 
iv. Jeevansathi Internet 

Services Private Limited; 
v. Newinc Internet Services 

Private Limited; 
vi. Smartweb Internet 

Services Limited; 
vii. Startup Internet Services 

Limited; and 
viii. Startup Investments 

(Holding) Limited. 

3 Mohit Naresh Bhandari 
(DIN: 02528942) 

Nominee Director He holds a bachelor’s degree in 
computer engineering from 
Vivekanand Education Society’s 
Institute of Technology, Mumbai 
and a post-graduate degree in 
business administration from 
Indian Institute of Management, 

i. Indiaideas Com Limited; 
ii. Open Financial 

Technologies Private 
Limited; and 

iii. Temasek Holdings 
Advisors India Private 
Limited. 
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Calcutta. 

He joined Temasek Holdings 
Advisors India Private Limited 
(“Temasek”) in 2008 and is 
currently the managing director at 
Temasek’s investment team 
based in India. 

With around 15 years of 
investment experience, he 
currently co-manages the 
investment activities of 
Temasek’s Indian team and 
serves on the board of Indiaideas 
Com Limited (BillDesk), and 
Open Financial Technologies 
Private Limited. Prior to joining 
Temasek, he was associated with 
investment banking at Merrill 
Lynch, Mumbai, for 8 years. 

OBJECTS OF THE ISSUE 
Details of means of finance – Not applicable 

Sr. 
No. Objects of the Issue Total estimate 

cost 
Amount 

Deployed till 

Amount to be 
financed from 
Net Proceeds 

Estimated Net Proceeds 
Utilization 

Fiscal 20_ Fiscal 20_ 
Not applicable 

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of 
past public issues / rights issue, if any, of the Transferor Company in the preceding 10 years.- Not applicable 

Name of monitoring agency, if any- Not applicable 

Terms of Issuance of Convertible Security, if any 

Convertible securities being offered by the Company 

Not applicable 

Face Value / Issue Price per Convertible securities 
Issue Size 
Interest on Convertible Securities 
Conversion Period of Convertible Securities 
Conversion Price for Convertible Securities
Conversion Date for Convertible Securities 
Details of Security created for CCD 

Shareholding Pattern: 

Sr. No. Particulars Pre Issue number of shares % Holding of Pre issue 

1. Promoter and Promoter Group 608,3  50.01% 
2. Public 608,  49.99% 

Total 1,216,500 100.00% 

Number/amount of equity shares proposed to be sold by selling shareholders, if any- Not applicable 
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CONSOLIDATED AUDITED FINANCIALS  
 

Particulars 
For the year ended 

March 31, 2023 
(Note A) 

For the year ended 
March 31, 2022 

For the year ended 
March 31, 2021 

For the year 
ended March 31, 

2020 
Total income from operations (Net)1  Nil Nil Nil Nil 
Net Profit/ (Loss) before tax and 
extraordinary items2 

(322) 54,629,776   

Net Profit/ (Loss) after tax and extraordinary     

Equity Share Capital (in  12,165 12,165 12,165 12,165 
Reserves and Surplus (in   37,133,666   

    
3     

3     
Return on net worth (in %)4     
Net asset value per share (in 5   1 5 
 

 

1Total income from operations (Net) excludes the amount of other income as mentioned in the financial statements of the Transferor Company. 
2Profit before tax and extraordinary items includes the amount of exceptional items.  
3Basic and Diluted earnings per share are calculated after considering the exceptional items. 
4Return on net worth % has been calculated by applying the following formula: Net Profit/ (Loss) after tax and extraordinary items divided by Net 
worth and multiplied by 100.   
5Net asset value per share has been calculated by applying the following formula: sum of the balance of Equity Share Capital & Reserves and 
Surplus divided by number of outstanding equity shares. 

INTERNAL RISK FACTORS 
 
The below mentioned risks are top 5 risk factors as per the Abridged Prospectus:  
 

the existing or future shareholders of the Transferor Company can adversely affect the cash flows and future prospects of 

 
The Transferor Company is vulnerable to volatility in the interest rates as currently, the Transferor Company generates its 

 

or stalemate between the joint venture partners can lead to delay in decision making in the Transferor Company which can 
 

Any non-compliance with the regulatory and statutory laws of India may lead to penalties and fines which can adversely 
 

 
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

 
Total number of outstanding litigations against the Transferor Company and amount involved 
 

Name of Entity 

Criminal 
Proceedings 

Tax 
Proceedings 

Statutory or 
Regulatory 
Proceedings 

Disciplinary actions 
by the SEBI or 
Stock Exchanges 
against our 
Promoters 

Material 
Civil 

Litigations 

Aggregate 
amount 

involved (Rs 
in crores) 

Transferor Company    Not applicable   
By the Transferor Company Nil Nil Nil Nil Nil 
Against the Transferor Company Nil Nil Nil Nil Nil 
Directors      
By our Directors Nil Nil Nil Nil Nil 
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Against the Directors Nil Nil Nil Nil Nil 
Promoters      
By Promoters Nil Nil Nil Nil Nil Nil 
Against Promoters Nil 9 Nil Nil Nil 219.04 
Subsidiaries    Not applicable   
By Subsidiaries Nil Nil Nil Nil Nil 
Against Subsidiaries Nil Nil Nil Nil Nil 
 
B. Brief details of top 5 material outstanding litigations against the Transferor Company and amount involved: 
 

Sr. No. Particulars Litigation filed by Current status Amount involved 

Nil 
 
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial years 

including outstanding action, if any (200 - 300 words limit in total):  
 

IEIL”) for 

Listing Regulations”) by NSE and BSE (NSE and BSE together, the 
Stock Exchanges”), respectively. The penalty was imposed for delay in submission of voting results of the 

paid the penalty on May 31, 2021 subject to final disposal of an 

NCLT

Subsequently, BSE vide

 
D. Brief details of outstanding criminal proceedings against Promoters (200 - 300-word limit in total): Nil 
 

ANY OTHER IMPORTANT INFORMATION AS PER BRLM / ISSUER COMPANY 
NIL 

 
DECLARATION BY THE TRANSFEROR COMPANY 
 
We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the guidelines/regulations 
issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be have been complied with and no 
statement made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, the Companies Act, 2013, the 
Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Abridged Prospectus are true and correct. 
 
 
For Makesense Technologies Limited 
 
 
Chintan Thakkar 
Director 
Place: Gurugram 
Date: July 27, 2023 
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NOTICE CONVENING MEETING OF THE UNSECURED CREDITORS OF PB FINTECH LIMITED 
PURSUANT TO THE ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH 

MEETING
Day Saturday

Date 2nd

Time 11.30 a.m. (IST)

-
“VC” “OAVM”)

Venue / Mode

Friday 30  June 2023

Tuesday 29  August 2023 at 09.00 a.m. (IST)

Friday 1st
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FORM NO. CAA. 2

 

IN THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
CA (CAA) No./23/Chd/Hry/2023 

IN THE MATTER OF SECTIONS 230 TO 232 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF MAKESENSE TECHNOLOGIES LIMITED WITH PB FINTECH LIMITED 
AND THEIR RESPECTIVE SHAREHOLDERS

 a company incorporated under 

Haryana.

… Company/ Transferee Company

NOTICE CONVENING MEETING OF UNSECURED CREDITORS

 To

1. 
“Tribunal”) (“Tribunal Order”), a 

Transferor Company Company Transferee Company
”) on Saturday  2nd ”).

2. VC”)/ 
OAVM ”), 

SS-2

 “RESOLVED THAT

Company
Tribunal

Board

Scheme
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 FURTHER RESOLVED THAT

 FURTHER RESOLVED THAT

3. TAKE FURTHER NOTICE THAT

REMOTE E-VOTING PERIOD

Tuesday, 29  August 2023 at 09.00 a.m. (IST) 

Friday, 1st

4. 
 30  

5. 
CAA Rules”) along 

Company ("RTA LIIPL

BSE NSE

6. 

7. 

Date: 31st July 2023 

Sd/-

 

Plot No. 119, Sector-44, Gurugram - 122 001, Haryana
 L51909HR2008PLC037998

 

0124-4562907
0124-4562907
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1. 

2. 

3. 

 June 
2023.

4. 

5. 

6. 

7. 

8. 

9. 

RTA at .  
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10. 

.

11. 

12. 

via

13.  August 2023 at 09.00 a.m. (IST) and ends 
on Friday, 1st

14. 

(i) 

e-mail to RTA at .

(ii) 

15. 

(i) 

“Sign Up” under ‘SHARE HOLDER’ 

A. 

B. 

C. 

D. 

 in 

(ii) 
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(iii) 

‘Login’ under ‘SHARE HOLDER’  

  Enter User ID, select Mode ‘Submit’. 

address.

 

an email to  or contact on: - Tel: 022 –4918 6000.

16. 

(i) 

“Company” and ‘Event Date’ 

A. Enter your Folio No. 
registered email address.

B. Enter your 
mandatory)

C. 

D. 

E. 

17. 

(i) 

(ii) 

(iii) 

via
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18. 

(i) 

(ii) 

(iii) 

19. 

20. 

21. 

22. 
co.in or contact on: - Tel: 022-49186175.

23. 

co.in

24. 

(i) 

.

(ii) 

(iii) 
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FORM NO. CAA. 2
 

IN THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
CA (CAA) No. /23/Chd/Hry/2023 

IN THE MATTER OF SECTIONS 230 TO 232 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF MAKESENSE TECHNOLOGIES LIMITED WITH PB FINTECH LIMITED 
AND THEIR RESPECTIVE SHAREHOLDERS

STATEMENT UNDER SECTIONS 230 AND 232 READ WITH SECTION 102 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 (“ACT”) AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 (“CAA RULES) TO THE NOTICE OF THE MEETING OF THE UNSECURED CREDITORS OF PB FINTECH LIMITED 
CONVENED PURSUANT TO ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH 
(“TRIBUNAL”) DATED 5TH JULY 2023 (“TRIBUNAL ORDER”)

1. MEETING FOR THE SCHEME

Transferee Company Company
Transferor 

Company

Annexure 1.

2. RATIONALE AND BENEFITS OF THE SCHEME

, 

(i) 

(a) 

(c) 

(d) 

(e) 

(ii) 

3. BACKGROUND OF THE COMPANIES

3.1 

Haryana on 4
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BSE
NSE

.

INR

Authorised Share Capital
 98,10,00,000 

1,90,00,000
Total 100,00,00,000 

  90,02,32,698
Total  90,02,32,698 
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Sr No. Address

1.

2.
Gurgaon Haryana- 1220018

3.
Independent Director

4.
Independent Director

400052

5.
Independent Director

6.
Independent Director

7.
Independent Director

8.
Independent Director

9.
Director

3.2 

st

st

 August 2014. 
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INR

Authorised Share Capital

25,50,00,000 

30,00,00,000

Total 55,50,00,000 

1,21,65,000 

Total 1,21,65,000 

Sr 
No.

Address

1. Director

2. Director -

3. Nominee Director rd 

31st st 

Annexure 2 and Annexure 3 

4. SALIENT FEATURES OF THE SCHEME

4.1 

4.2 
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4.3 st

4.4 

4.5 

4.6 

4.7 

4.8 

4.9 

provisions thereof.

5. RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME

6. BOARD APPROVALS
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7. 

8. EFFECT OF SCHEME ON STAKEHOLDERS

8.1 

Annexure 4A and Annexure 4B 

8.2 Directors

8.3 Employees
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8.4 

8.5 Depositors and Deposit Trustees

9. CAPITAL/ DEBT RESTRUCTURING

10. NO INVESTIGATION PROCEEDINGS

11. AMOUNTS DUE TO UNSECURED CREDITORS

 June 2023 is 

Sr. No. Amount in INR

1. 0.00

2. 1,35,35,698
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12. PRE ARRANGEMENT AND POST ARRANGEMENT SHAREHOLDING PATTERN

Sr. No. No. of shares % of Holding

(A) Shareholding of Promoter and Promoter Group

1 Indian - -
(a) - -

- -
(c) 6,08,305
(d) - -
(e) - -
 Sub Total(A)(1) 6,08,305
2 Foreign

(a)  - -

- -
(c) - -
(d) - -
 Sub Total(A)(2) - -
 Total Shareholding of Promoter and Promoter Group (A)= 

(A)(1)+(A)(2)
6,08,305

(B)

1
(a) - -

- -
(c) - -
(d) - -
(e) Insurance Companies - -

- -
(g) - -

- -
 Sub-Total (B)(1) - -
2

(a) 6,08,190
5

I
- -

II
- -

(c) - -
(d) - -
(e) Non-Resident Indians (NRIs) - -

- -
 Sub-Total (B)(2) 6,08,195

- -
 TOTAL (A)+(B) 12,16,500

(C) - -

 GRAND TOTAL (A)+(B)+(C) 12,16,500
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Sr. No. No. of shares % of Holding
(A) Shareholding of Promoter and Promoter Group
1 Indian

(a) 0 0.00
0 0.00

(c) 0 0.00
(d) 0 0.00
(e) 0 0.00
 Sub Total(A)(1) 0 0.00
2 Foreign

(a)  0 0.00

0 0.00
(c) 0 0.00
(d) 0 0.00
 Sub Total(A)(2) 0 0.00
 Total Shareholding of Promoter and Promoter Group 

(A)= (A)(1)+(A)(2)
0 0.00

(B)
1

(a) 3,35,38,366 7.45
0 0.00

(c) 0 0.00
(d) 0 0.00
(e) Insurance Companies 1,58,98,031 3.53

13,35,60,836 29.67
(g) 2,44,30,015 5.43

8,51,59,344 18.92
 Sub-Total (B)(1) 29,25,86,592 65.00
2

(a) 9,37,04,490 20.82

I 1,58,81,417 3.53

II 1,14,07,433 2.53

(c) 11,215 0.00
(d) 0 0.00
(e) Non-Resident Indians (NRIs) 20,23,095 0.45

directors and nominee directors)
2,90,59,456 6.46

16,94,913 0.38
 Sub-Total (B)(2) 15,37,82,019 34.17

44,63,68,611 99.17
 TOTAL (A)+(B) 44,63,68,611 99.17

(C)
(a) 0 0.00

37,47,238 0.83

Sub-Total (C) 37,47,238 0.83
 GRAND TOTAL (A)+(B)+(C) 45,01,15,849 100.00
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13. AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN THE SCHEME WITH ACCOUNTING 
STANDARDS

14. VALUATION REPORT AND FAIRNESS OPINION

 

as Annexure 5.

Fairness Opinion Annexure 6.

15. APPROVALS AND INTIMATIONS IN RELATION TO THE SCHEME

Annexure 7A and Annexure 7B

Annexure 8A and Annexure 8B

Annexure 9.

16. DISCLOSURE OF ADDITIONAL INFORMATION PURSUANT TO OBSERVATION LETTERS DATED 6TH JANUARY 2023 ISSUED 
BY BSE AND NSE

st

st

as Annexure 10
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16.3 On 15

IPO

17. ABRDIGED PROSPECTUS

Annexure 11.

18. INSPECTION OF DOCUMENTS

 
at  :

st

st

Company);

st
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.

Plac
Date: 31st July 2023 

Sd/-

 

Plot No. 119, Sector-44, Gurugram - 122 001, Haryana
 L51909HR2008PLC037998

 

0124-4562907
0124-4562907
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

Submitted to 
 

 
 

 

On valuation report provided by 
 

SSPA & Co. Chartered Accountants  
 

On  
 

Scheme of Amalgamation of  
 

 (TRANSFEROR COMPANY) 
 

With 

 (TRANSFEREE COMPANY) 
 

                   BY 

M/s SPA CAPITAL ADVISORS LTD. 

25, C-Block, Community Centre, 

Janak Puri, New Delhi. 

Tel: 011-45675585/011-45675558 

Fax: 25572763 

Website: www.spacapital.com
 

“Everything we hear is an opinion, not a fact. Everything we see is a perspective, not the 
truth.” 

 
April 26, 2022 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

The Audit Committee, 
PB Fintech Limited 

The Board of Directors, 
Makesense Technologies Limited 

 
 

RE: Fairness Opinion on Valuation Report provided by SSPA & Co. Chartered 

Accountants for the proposed amalgamation of Makesense Technologies Limited 

(‘MTL’) with PB Fintech Limited (‘PBFL’) 

 

We have been engaged to give fairness opinion on the valuation report provided by  
 

We have been engaged to give fairness opinion on the report provided by SSPA & Co. 

Chartered Accountants dated, April 26, 2022, for the purpose of proposed 

amalgamation of MTL, having its registered office at Plot No. 123, Sector-44, 

Gurugram- 122001, Haryana, India, with PBFL, having its registered office at Plot No. 

119, Sector-44, Gurugram-122001, India, u/s Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013.  
 

The fairness opinion report is required to be submitted to the stock exchanges to 

facilitate compliance with Regulation 11 and Regulation 37 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 

10, 2017, as amended from time to time.  
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

 

(Transferee Company): 

PB Fintech Limited (‘PBFL’), was incorporated on June 04,2008 as Etechaces Marketing 

and Consulting Private Limited'. The name was subsequently changed to PB Fintech 

Private Limited on September 18, 2020,to emphasise the nature of the fintech business 

and subsequently converted to a public limited company on June 30, 2021. PBFL owns 

the brands Policybazaar and Paisabazaar. The Policybazaar and Paisabazaar platform 

offerings address the large and highly underpenetrated online insurance and lending 

markets. These brands provides convenient access to insurance, credit and other 

financial products and aims to create awareness amongst lndian households about the 

financial impact of death, disease and damage.  

The equity shares of PBFL are listed on BSE limited and the National Stock Exchange of 
lndia Limited. 

Share capital: The share capital structure of the Transferee Company as on 31 
December 2021 is as follows: 

Particulars Amount in INR 
Authorised Share Capital 

Total 100,00,00,000 
Issued, Subscribed and Paid up Share Capital  

Total 82,24,69,000 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

Makesense Technologies Limited (Transferor Company): 
 

MTL was incorporated on September 21, 2010.  MTL holds 5,98,90,000 equity shares 
(~13.32%) in PBFL of face value INR 2 each as on date. MTL is a joint venture between 
Info Edge (India) Limited and MacRitchie Investments Pte. Ltd. 

Share capital: The share capital structure of the Transferor Company as on 31 
December 2021 is as follows:  

Particulars Amount in INR 
Authorised Share Capital 

Total 55,50,00,000 
Issued, Subscribed and Paid up Share Capital  

Total 1,21,65,000 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 
 
 
 
We understand that this transaction involves amalgamation of MTL into PBFL 

pursuant to a Scheme of Amalgamation under Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013.  

 

 

 

We have prepared the Fairness Opinion Report on the basis of the information provided 
to us and inter-alia the following: 

i) Draft Scheme of Amalgamation; and  
ii) Valuation Report dated April 26, 2022, issued by SSPA & Co. Chartered 

Accountants.  
iii) Standalone audited financial statements of MTL for the 9 months period 

ended December 31, 2021. 
iv) Other information as provided by the management of ‘PBFL’ and ‘MTL’ and 

its representatives.  
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

 
 

As per the Valuation Report issued by SSPA & Co. Chartered Accountants; 

"MTL as on the date of this report holds 5,98,90,000 equity shares of face value of INR 2 

each fully paid-up of PBFL. Upon the effective date, pursuant to amalgamation of MTL 

with PBFL, the entire shareholding of MTL in PBFL will be cancelled and the 

shareholders of MTL would be issued same number of fully paid-up equity shares of 

PBFL, which they own indirectly through their holding in MTL as on the effective date. 

Pursuant to the amalgamation, there would be no change in the paid-up share capital of 

PBFL. As mentioned above, post-amalgamation the shareholders of MTL will hold the 

same number of shares as MTL holds in PBFL. Consequently, there is no impact on the 

shareholding pattern of other shareholders of PBFL and therefore no valuation of PBFL 

and MTL is required.  

Upon the Scheme becoming effective, there is no additional consideration being 

discharged under the Scheme except same number of shares of PBFL being issued to the 

shareholders of MTL in lieu of shares held by MTL in PBFL respectively (which will get 

cancelled). Thus, for every fresh issue of share of PBFL to the shareholders of MTL, 

there is a corresponding cancellation of an existing PBFL share as held by MTL. Also, 

there would be no change in the aggregate shareholding of other shareholders in PBFL 

and it shall not affect the interest of other shareholders of PBFL” 
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Fairness Opinion on Valuation report of SSPA & Co. Chartered Accountants, 
By: SPA Capital Advisors Limited      

 

On the basis of the Draft Scheme of Amalgamation and Valuation report issued by 

SSPA & Co. Chartered Accountants, and subject to the contents of this document, our 

work as described herein, to the best of our knowledge and belief, we are of the 

opinion that, as of the date hereof, the Share Exchange Ratio, as recommended by the 

Valuer, is fair in relation to the proposed Draft Scheme of Amalgamation. 

Disclaimer: The Final Report has been prepared for the internal and exclusive use of the Board 
of Directors of ‘MTL’ and ‘PBFL’ (the “Board of Directors”) in support of the decisions to be 
taken by them. Therefore, the Final Report may not be disclosed, in whole or in part, to any 
third party or used for any purpose whatsoever other than those indicated in the Engagement 
and in the Final Report itself, provided that the Final Report may be transmitted to the experts 
appointed in compliance with the law and its content may be disclosed publicly where required 
by regulations of the Indian authorities. Any other use, in whole or in part, of the Final Report 
will have to be previously agreed and authorized in writing by SPA Capital Advisors Limited 
(SPA). In preparing the Final Report, SPA has relied upon and assumed, without independent 
verification, the truthfulness, accuracy and completeness of the information and the financial 
data provided by ‘MTL’ and ‘PBFL’. SPA has therefore relied upon all specific information as 
received and declines any responsibility should the results presented be affected by the lack of 
completeness or truthfulness of such information. Publicly available information deemed 
relevant for the purpose of the analyses contained in the Final Report has also been used. 
Therefore the Final Report is based on: (i) our interpretation of the information which ‘MTL’ 
and ‘PBFL’, as well as their representatives and advisers, have supplied to us to date; (ii) our 
understanding of the terms upon which ‘MTL’ and ‘PBFL’ intends to consummate the 
Transaction (iii) the assumption that the Transaction will be consummated in accordance with 
the expected terms and within the expected time periods. The Final Report and the Opinion 
concern exclusively for the purpose of proposed amalgamation and do not constitute an opinion 
by SPA as to the absolute value of the shares of ‘MTL’ and ‘PBFL’. 
 

For SPA Capital Advisors Limited 
SEBI Regn. No.: INM 000010825)  

                       
(Khushboo Tanwar)                                                                               (Anish Kumar) 
    Vice President                                                                                      Vice President  
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DCS/AMAL/MJ/IP/2624/2022-23   “E-Letter”                 January 06, 2023 
 
The Company Secretary, 
PB Fintech Ltd.     
Plot No. 119, Sector 44,  
Gugaon, Haryana-122001. 
 
Dear Sir, 
 
Sub: Observation Letter regarding the Scheme of Amalgamation of Makesense Technologies Limited with  PB Fintech 
Limited and their respective Shareholders. 
 
We are in receipt of the Scheme of Amalgamation filed by PB Fintech Limited as required under SEBI Circular No. 
CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated January 05, 2023, has inter alia given the following 
comment(s) on the Scheme of Amalgamation:  
 

a) “Company shall ensure that it discloses all details of ongoing adjudication & recovery proceedings, prosecution 
initiated, and all other enforcement action taken, if any, against the Company, its promoters and directors, 
before Hon'ble NCLT and Shareholders, while seeking approval of the scheme.” 
 

b) “Company shall ensure that additional information and undertakings, if any, submitted by the Company, after 
filing the scheme with the Stock Exchange, from the date of receipt of this letter, is displayed on the websites 
of the Listed Company and the Stock Exchanges.”   
 

c) “Company shall ensure compliance with the SEBI Circulars issued from time to time.” 
 

d) “The entities involved in the scheme shall duly comply with various provisions of the Circular.” 
 

e) “Company is advised that the information pertaining to all the Unlisted Companies involved in the Scheme shall 
be included in the format specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR 
Regulations, 2018, in the explanatory statement or notice or proposal accompanying resolution to be passed, 
which is sent to the shareholders for seeking approval.” 
 

f) “Company shall ensure that the Transferee Company discloses the value of assets and liabilities that are being 
transferred to PBFL, details of agreement entered into between PBFL and shareholders of MTL and reasons for 
withdrawing previous scheme of arrangement between PBFL and MTL as a part of explanatory statement or 
notice or proposal accompanying resolution to be passed to be forwarded by the Company to the shareholders 
while seeking their approval u/s 230 to 232 of the Companies Act, 2013. 

 

g) “Company shall ensure that the financials in the scheme including financials considered for valuation report are 
not for period more than 6 months old.” 

 
h) “Company is advised that the details of the proposed Scheme under consideration as provided by the Company 

to the Stock Exchange shall be prominently disclosed in the notice sent to the Shareholders.” 
 

i) “Company is advised that the proposed Equity Shares to be issued in terms of the ‘Scheme’ shall mandatorily 
be in demat form only.” 
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j) “Company shall ensure that the ‘Scheme’ shall be acted upon subject to the applicant complying with the 
relevant clauses mentioned in the scheme document.” 
 

k) “Company to ensure that no changes to the draft Scheme except those mandated by the regulators/ authorities 
/ tribunals shall be made without specific written consent of SEBI.” 
 

l) “Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the petition to be 
filed before Hon'ble NCLT and the Company obliged to bring the observations to the notice of Hon'ble NCLT.” 
 

m) “Company is advised to comply with all the applicable provisions of the Companies Act, 2013, rules and 
regulations issued thereunder including obtaining the consent from the creditors for the proposed scheme.” 
 

n) “It is to be noted that the petitions are filed by the Company before Hon'ble NCLT after processing and 
communication of comments/observations on draft Scheme by SEBI/Stock Exchange. Hence, the Company is 
not required to send notice for representation as mandated under section 230(5) of Companies Act, 2013 to 
SEBI again for its comments/observations/representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 
 

i. To provide additional information, if any, (as stated above) along with various documents to the Exchange for 
further dissemination on Exchange website. 

ii. To ensure that additional information, if any, (as stated aforesaid) along with various documents are 
disseminated on their (company) website. 

iii. To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to those matters 
having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing Agreement, so as to 
enable the company to file the scheme with Hon’ble NCLT.  
 
Further, where applicable in the explanatory statement of the notice to be sent by the company to the shareholders, while 
seeking approval of the scheme, it shall disclose information about unlisted company involved in the format prescribed for 
abridged prospectus as specified in the circular dated March 10, 2017.  
 
Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the validity of this Observation Letter shall be six months from the date of this Letter, within which the 
scheme shall be submitted to the NCLT.  
 
The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted to the 
Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-laws and 
Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities. 
 
Please note that the aforesaid observations does not preclude the Company from complying with any other requirements. 
Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule 8 of 
Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section 66 of the Act read 
with Rule 3 of the Company Rules wherein pursuant to an Order passed by the  Hon’ble National Company Law Tribunal, a 
Notice of  the proposed scheme of compromise or arrangement filed under sections 230-232 or Section 66 of  the 
Companies Act 2013 as the case may be is required to be served upon the Exchange seeking representations or objections 
if any. 
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In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the Exchange, the 
Exchange has already introduced an online system of serving such Notice along with the relevant documents of the 
proposed schemes through the BSE Listing Centre. 
 
Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s representations 
or objections if any, would be accepted and processed through the Listing Centre only and no physical filings would be 
accepted. You may please refer to circular dated February 26, 2019 issued to the company. 
 
Yours faithfully, 
Sd/-      Sd/- 
  
Prasad Bhide                                                                                     Mahek Jaju 
Senior Manager                                                                                 Assistant Manager 
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a. Company shall ensure that it discloses all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the Company, its promoters 
and directors, before Hon'ble NCLT and shareholders, while seeking approval of the Scheme.

b. Company shall ensure that additional information, if any, submitted by the Company after filing the 
Scheme with the Stock Exchange, from the date of receipt of this letter, is displayed on the websites of the 
listed Company and the Stock Exchanges. 

c. The entities involved in the scheme shall duly comply with various provisions of the Circular. 

d. Company shall ensure that information pertaining to all the unlisted Companies involved in the scheme 
shall be included in the format specified for abridged prospectus as provided in Part E of Schedule VI of 
the ICDR Regulations, 2018, in the explanatory statement or notice or proposal accompanying resolution 
to be passed, which is sent to the shareholders for seeking approval. 

e. The Transferee Company shall ensure to disclose the value of details of assets & liabilities that are being 
transferred to PBFL, Details of agreement entered into between PBFL and Shareholders of MTL and 
reasons for withdrawing previous Scheme of arrangement between PBFL and MTL, as a part of 
explanatory statement or notice or proposal accompanying resolution to be passed to be forwarded by 
the Company to the shareholders while seeking approval u/s 230 to 232 of the Companies Act, 2013. 

f. Company shall ensure that the financials in the scheme including financials considered for valuation 
report are not for period more than 6 months old. 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE
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g. Company shall ensure that the details of the proposed Scheme under consideration as provided by the 
Company to the Stock Exchange shall be prominently disclosed in the notice sent to the Shareholders.

h. Company shall ensure that the proposed equity shares to be issued in terms of the “Scheme” shall 
mandatorily be in demat form only  

i. Company shall ensure that the “Scheme” shall be acted upon subject to the applicant complying with the 
relevant clauses mentioned in the scheme document. 

j. Company shall ensure that no changes to the draft scheme except those mandated by the 
regulators/authorities/ tribunals shall be made without specific written consent of SEBI. 

k. Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated in the petition 
to be filed before NCLT and the Company is obliged to bring the observations to the notice of NCLT. 

l. Company shall comply with all the applicable provisions of the Companies Act, 2013, rules and 
regulations issued thereunder including obtaining the consent from the creditors for the proposed 
Scheme. 

m. It is to be noted that the petitions are filed by the Company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBI/ Stock Exchange. Hence, the 
Company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to SEBI again for its comments/ observations/ representations. 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE
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This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Fri, Jan 6, 2023 15:08:41 IST
Location: NSE
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Bhasker 
Joshi

Digitally signed 
by Bhasker Joshi 
Date: 2023.04.13 
19:43:12 +05'30'
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This is an abridged prospectus containing the information pertaining to the unlisted company, Makesense Technologies Limited 
(“MTL”), involved in the Scheme of Amalgamation of Makesense Technologies Limited (the “Transferor Company” or the 
“Company”) with PB Fintech Limited (the “Transferee Company” or “PBFL”) and their respective shareholders (“Scheme of 
Amalgamation”), in the format specified for abridged prospectus as provided in SEBI Circular No. 
SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 4, 2022 in accordance with SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023. This abridged prospectus should be read together with the Scheme of Amalgamation. 

THIS ABRIDGED PROSPECTUS CONTAINS 08 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL 
THE PAGES. 
You may download the Scheme of Amalgamation from the website of PB Fintech Limited and the stock exchanges where the 
equity shares of PB Fintech Limited are listed i.e. www.nseindia.com; and www.bseindia.com. 

 
(Capitalised terms not defined herein shall have the meanings ascribed to them under the Scheme of Amalgamation) 
 

MAKESENSE TECHNOLOGIES LIMITED 
CIN: U74999HR2010PLC092002, Date of Incorporation: September 21, 2010 

 
Registered office Corporate office Contact person E-mail and Telephone Website 

Plot No. 123, Sector-
44, Gurugram, 
Haryana - 122 001 

Not applicable Chintan Thakkar, 
Non-Executive 
Director 

E-mail: makesense@infoedge.com  
Telephone: +91-120-4841100 
(2031) 

Not applicable 

 
NAME OF PROMOTER OF THE TRANSFEROR COMPANY: INFO EDGE (INDIA) LIMITED* 

* Info Edge (India) Limited is the promoter of the Transferor Company as on the date of this Abridged Prospectus. Upon coming into effect of 
the Scheme of Amalgamation, the Transferor Company will cease to exist as it will be amalgamated with and into PBFL.  
 
Details of Offer to Public 

Type of Issue 
(Fresh/ OFS/ 

Fresh & OFS) 

Fresh Issue Size 
(by no. of shares 
or by amount in 

Rs) 

OFS Size (by no. 
of shares or by 
amount in Rs) 

Total Issue Size 
(by no. of shares 
or by amount in 

Rs) 

Issue Under 
6(1)/ 6(2) 

Share Reservation 

QIB NII RII 

Not applicable 
OFS: Offer for Sale 
 

DETAILS OF THE SCHEME OF AMALGAMATION AND LISTING 
 
DETAILS OF THE SCHEME OF AMALGAMATION 
 
Scheme of Amalgamation of Makesense Technologies Limited (the “Transferor Company”) with PB Fintech Limited (the 
“Transferee Company”) and their respective shareholders under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 (the “Act”) (hereinafter referred to as the “Scheme” / “Scheme of Amalgamation”) is proposed 
 
The Scheme provides for (i) amalgamation of the Transferor Company with the Transferee Company; (ii) cancellation of equity 
shares of Transferee Company to the extent held by Transferor Company; and (iii) allotment of equity shares of the Transferee 
Company to the shareholders of the Transferor Company in the proportion of equity shares held by them in the Transferor 
Company.  
 
The Appointed Date of the Scheme means the opening of the business hours of 1 April 2022 or such other date as may be approved 
by the Hon’ble National Company Law Tribunal, Chandigarh Bench. The Effective Date of the Scheme means the last of the dates 
on which the conditions specified in Clause 20 of this Scheme are complied with or are waived by the Board of Directors of the 
Transferor Company and the Transferee Company. 
 
The Scheme shall be effective from the Appointed Date but shall be operative from the Effective Date. 
 
Rationale for the Scheme: 
 
(i) The Scheme provides for the amalgamation of the Transferor Company with the Transferee Company and will result in the 
following benefits: 
 
(a) streamlining of the corporate structure; 
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(b) pooling of resources of the Transferor Company with the resources of the Transferee Company; 
 
(c) significant reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by both the 
Transferor Company and the Transferee Company; 
(d) rationalisation of costs, time and efforts by eliminating multiple record keeping, administrative functions and consolidation of 
financials through legal entity rationalisation; and 
 
(e) reduction of administrative responsibilities, multiplicity of records and legal as well as regulatory compliances.  
 
(ii) The Scheme is in the best interests of the shareholders, employees and the creditors of the Transferor Company and the 
Transferee Company. 
 
Consideration for the amalgamation of the Transferor Company under the Scheme: 
 
In consideration for the amalgamation of the Transferor Company, the Transferee Company shall issue and allot its equity shares 
on proportionate basis to shareholders of the Transferor Company as on the Effective Date, in the manner given below: 
 
“5,98,90,000 equity shares of INR 2 each fully paid up of the Transferee Company in the proportion of the number of equity shares 
held by the shareholders in the Transferor Company” 
 
Further, upon the Scheme of Amalgamation becoming effective, all equity shares held by the Transferor Company in the share 
capital of the Transferee Company (held either directly or through its nominees) shall stand cancelled. 
 
LISTING 
 
The equity shares of the Transferor Company are not listed on any recognised stock exchanges. The equity shares of the Transferee 
Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). 
 
The equity shares of the Transferee Company, issued as consideration to the shareholders of the Transferor Company, are proposed 
to be listed on BSE and NSE.  
 
Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders (upto a maximum of 10 selling shareholders) 

Name Type 
No of Shares 

offered/ Amount per 
Equity Name Type 

No. of Shares 
offered/ per Equity 

Not applicable 
P: Promoter; PG: Promoter Group; OSS: Other Selling shareholder; WACA: Weighted Average Cost of Acquisition shall be calculated on fully 
diluted basis 
 

Price Band, Minimum Bid Lot & Indicative Timelines 
Price Band* 

Not applicable 

Minimum Bid Lot Size 
Bid/Offer Open On 
Bid/Closes Open On 
Finalisation of Basis of Allotment 
Initiation of Refunds 
Credit of Equity Shares to Demat accounts of Allottees 
Commencement of trading of Equity Shares 

*For details of price band and basis of offer price, please refer to price band advertisement and page xx of RHP- Not applicable 
 
Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP- Not applicable 
 

Period Weighted Average Cost of Upper End of the Price 
Band is ‘X’ times the 

WACA 

Range of acquisition price Lowest 

Trailing Eighteen Month from 
the date of RHP 

Not applicable 

WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen months from the date of RHP 
 

RISKS IN RELATION TO THE FIRST OFFER 
The face value of the Equity Shares is 2. The Floor Price, Cap Price and Offer Price determined by our Company and the Selling 
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Shareholders, in consultation with the BRLM’s, on the basis of the assessment of market demand for the Equity Shares by way 
of the Book Building Process, as stated und er “Basis for Offer Price” on page xx should not be considered to be indicative of 
the market price of the Equity Shares after listing. No assurance can be given regarding frequency of trading in the Equity Shares 
nor regarding the price at which the Equity Shares will be traded after listing- Not applicable 
 

GENERAL RISKS 
Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds in this Issue 
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before 
taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of 
the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 
Securities and Exchange Board of India (“SEBI”), nor does, SEBI guarantee the accuracy or adequacy of the contents of the 
Scheme of Amalgamation or Abridged Prospectus.  
 
Transferor Company would be amalgamated with and into the Transferee Company. Specified attention of the investors is 
invited to the section titled “Internal Risk Factors” on page 07 of this Abridged Prospectus. 

 
PROCEDURE 

The procedure with respect to public issue/ offer would not be applicable as this issue is only to the shareholders of the Transferor 
Company, pursuant to the Scheme of Amalgamation, without any cash consideration. Hence, the procedure with respect to a 
General Information Document is not applicable 

 
PRICE INFORMATION OF BRLM’s* 

Issue Name 
Name of 

Merchant 
Banker 

+/- % change in closing 
price, (+/- % change in 

closing benchmark)- 
30th calendar days 

from listing 

+/- % change in closing 
price, (+/- % change in 

closing benchmark)- 
90th calendar days from 

listing 

+/- % change in closing 
price, (+/- % change in 
closing benchmark) - 
180th calendar days 

from listing 
Not applicable 

 

Name of Merchant Banker and contact details 
(telephone and email id) of each 
BRLM/Merchant Banker 

 
 
 

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
SEBI Registration Number: INM000012917 
Address: 807, Phoenix, Opp. Girish Cold Drinks, Near Vijay Cross Roads, 
Navrangpura, Ahmedabad -380009, Gujarat. 
Telephone Number: 079 4840 5357 
Email Id: mb@beelinemb.com 
Investors Grievance Id: ig@beelinemb.com 
Website: www.beelinemb.com 
Contact Person: Mr. Nikhil Shah  
CIN: U67190GJ2020PTC114322 

Name of Syndicate Members Not applicable 
In case of issues by Small and Medium Enterprises under Chapter IX, details of the market maker to be included- Not applicable 
 

Name of Statutory Auditor  

Kishan Seth & Associates 
Address: A-4, 4th Floor, East Krishna Nagar, Delhi – 110 051 
Telephone No: +91 98994 53803 
Email Id: kishanseth@ksasso.com, Seth.kishan@gmail.com 
Website: Not Applicable 
Contact Person: CA Kishan Seth 
Membership No: 535111 
Firm Registration No. 038012N 
 

Name of Registrar to the Issue and contact 
details (telephone and email id) 

Not Applicable  

Name of Credit Rating Agency and the rating 
or grading obtained, if any 
Name of Debenture trustee, if any. 
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Self-Certified Syndicate Banks 
Non Syndicate Registered Brokers 
Details regarding website address(es)/ link(s) 
from which the investor can obtain list of 
registrat to issue and share transfer agents, 
depository participants and stock brokers who 
can accept application from investor (as 
applicable) 
 

PROMOTER OF THE ISSUER COMPANY 
Sr. No. Name Individual/Corporate Experience & Educational Qualification 
1. Info Edge (India) 

Limited 
Corporate Experience: Info Edge (India) Limited (“IEIL”) was 

incorporated on May 1, 1995, as a private limited 
company under the Companies Act, 1956. It was 
converted into a public company on April 27, 2006. The 
equity shares of IEIL are listed on BSE and NSE. Its 
corporate identity number is L74899DL1995PLC068021
and its registered office is situated at Ground Floor, 12A, 
94, Meghdoot, Nehru Place, New Delhi – 110019. 
 
IEIL is primarily in the business of operating multiple 
internet-based services through its various web portals 
and mobile applications. It currently operates in four 
service verticals – (a) in recruitment solutions through its 
brands naukri.com, iimjobs.com, hirist.com, 
ambitionbox.com, bigshyft.com, jobhai.com; (b) in real
estate services through its brand 99acres.com; (c) in 
matrimonial services through its brand jeevansaathi.com;
and (d) in education services through its brand 
shiksha.com. 
 
Educational Qualification: Not applicable 

Details of promoter/s should not exceed 500 words while explaining their experience and educational qualifications 
 

BUSINESS OVERVIEW AND STRATEGY 
Company Overview: The Transferor Company was incorporated on September 21, 2010, as a private company under the 
Companies Act, 1956. The Transferor Company was converted into a public company on March 26, 2015. 

Product/Service Offering: The Transferor Company was incorporated to carry out the following main objects: 
 

1. To carry on the business of providing services and solutions in relation to placement consultancy, personnel recruitment, 
staffing, professional hiring, high skilled executive search payroll consultancy, head hunting, management training, post 
recruitment services, human financial matters, management consultancy, human technical matters, temporary staffing and 
other related services, to all kinds of persons, firms or organizations, either society or on behalf of such persons, firms or 
organizations, whether in India or overseas in all categories of manpower requirements.  

2. To develop, possess, buy, sell and market certain technological solutions in area of placement consultancy including 
technologies like development and marketing of a recruitment framework software to aid in searching for candidates, job 
openings, arranging, screening and filtering of data in curriculum vitae/ resume of candidates and to carry out all acts so 
as to effectively find the right person for the right job in the shortest possible time frame.  

 
Revenue segmentation by product/service offering: Not applicable – There are no different revenue segments of the Transferor 
Company. 

Geographies Served: Not applicable 
Revenue segmentation by geographies: Not applicable 

Key Performance Indicators: The Transferor Company does not publish any key performance indicators other than financial 
information as stated in its audited financial statements. 

Client Profile or Industries Served: Not applicable 
Revenue segmentation in terms of top 5/10 clients or Industries: Not applicable 

Intellectual Property, if any: Not applicable 
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Market Share: Not applicable 

Manufacturing plant, if any: Not applicable 

Employee Strength: 0 

 
Note:  
(1) The quantitative statements shall be substantiated with Key Performance Indicators (KPIs) and other quantitative factors. 
(2) No qualitative statements shall be made which cannot be substantiated with KPIs. 
(3) Information provided in the table should not exceed 1000 words. 
 

BOARD OF DIRECTORS  

Sr. No. Name 
Designation (Independent 
/ Whole time / Executive / 

Nominee) 

Experience & Educational 
Qualification Other Directorships 

1 Sanjeev Bikhchandani 
(DIN: 00065640) 

Non-Executive Director He holds a bachelor’s degree of 
arts in economics from the 
University of Delhi and a post 
graduate diploma in management 
from the Indian Institute of 
Management, Ahmedabad. He is 
the founder and an executive 
director on the board of directors 
of IEIL. His work experience 
includes advertising position at 
Lintas India Limited, a marketing 
position at HMM Limited (now 
known as Glaxo SmithKline), and 
a senior management position at 
CMYK Printech Private Limited 
(owner of The Pioneer 
newspaper).  

i. Info Edge (India) Limited; 
ii. Zomato Limited; 

iii. Allcheckdeals India 
Private Limited; 

iv. Calangute Advisory 
Services Private Limited; 

v. CIIE Initiatives; 
vi. International Foundation 

for Research and 
Education; 

vii. Jeevansathi Internet 
Services Private Limited; 

viii. Naukri Internet Services 
Limited; 

ix. Redstart Labs (India) 
Limited; 

x. Startup Internet Services 
Limited; and 

xi. Startup Investments 
(Holding) Limited 

xii. Government 
Emarketplace 

xiii. Smartweb Internet 
Services Limited 

2 Chintan Arvind Thakkar 
(DIN: 00678173) 

Non-Executive Director Mr. Thakkar is a Chartered 
Accountant by profession and has 
around 30 years of experience in 
finance, consulting, and 
operations. His experience 
includes creating innovative 
business models, joint ventures, 
structuring of transactions, 
merger and acquisition 
integration, fund raising, capital 
structuring, licensing models and 
large deals ranging from software 
licenses to real estate. He is 
currently the chief financial 
officer of IEIL and was associated 
with Computer Associates prior 
to joining IEIL. 

i. Info (Edge) India Limited; 
ii. Allcheckdeals India 

Private Limited; 
iii. Diphda Internet Services 

Limited; 
iv. Jeevansathi Internet 

Services Private Limited; 
v. Newinc Internet Services 

Private Limited; 
vi. Smartweb Internet 

Services Limited; 
vii. Startup Internet Services 

Limited; and 
viii. Startup Investments 

(Holding) Limited. 

3 Mohit Naresh Bhandari 
(DIN: 02528942) 

Nominee Director He holds a bachelor’s degree in 
computer engineering from 
Vivekanand Education Society’s 
Institute of Technology, Mumbai 
and a post-graduate degree in 
business administration from 
Indian Institute of Management, 

i. Indiaideas Com Limited; 
ii. Open Financial 

Technologies Private 
Limited; and 

iii. Temasek Holdings 
Advisors India Private 
Limited. 
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Calcutta. 

He joined Temasek Holdings 
Advisors India Private Limited 
(“Temasek”) in 2008 and is 
currently the managing director at 
Temasek’s investment team 
based in India. 

With around 15 years of 
investment experience, he 
currently co-manages the 
investment activities of 
Temasek’s Indian team and 
serves on the board of Indiaideas 
Com Limited (BillDesk), and 
Open Financial Technologies 
Private Limited. Prior to joining 
Temasek, he was associated with 
investment banking at Merrill 
Lynch, Mumbai, for 8 years. 

OBJECTS OF THE ISSUE 
Details of means of finance – Not applicable 

Sr. 
No. Objects of the Issue Total estimate 

cost 
Amount 

Deployed till 

Amount to be 
financed from 
Net Proceeds 

Estimated Net Proceeds 
Utilization 

Fiscal 20_ Fiscal 20_ 
Not applicable 

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of 
past public issues / rights issue, if any, of the Transferor Company in the preceding 10 years.- Not applicable 

Name of monitoring agency, if any- Not applicable 

Terms of Issuance of Convertible Security, if any 

Convertible securities being offered by the Company

Not applicable 

Face Value / Issue Price per Convertible securities 
Issue Size 
Interest on Convertible Securities 
Conversion Period of Convertible Securities 
Conversion Price for Convertible Securities 
Conversion Date for Convertible Securities
Details of Security created for CCD 

Shareholding Pattern: 

Sr. No. Particulars Pre Issue number of shares % Holding of Pre issue 

1. Promoter and Promoter Group 608,3  50.01% 
2. Public 608,  49.99% 

Total 1,216,500 100.00% 

Number/amount of equity shares proposed to be sold by selling shareholders, if any- Not applicable 
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CONSOLIDATED AUDITED FINANCIALS  
 

Particulars 
For the year ended 

March 31, 2023 
(Note A) 

For the year ended 
March 31, 2022 

For the year ended 
March 31, 2021 

For the year 
ended March 31, 

2020 
Total income from operations (Net)1  Nil Nil Nil Nil 
Net Profit/ (Loss) before tax and 
extraordinary items2 

(322) 54,629,776   

Net Profit/ (Loss) after tax and extraordinary     

Equity Share Capital (in  12,165 12,165 12,165 12,165 
Reserves and Surplus (in   37,133,666   

    
3     

3     
Return on net worth (in %)4     
Net asset value per share (in 5   1 5 
 

 

1Total income from operations (Net) excludes the amount of other income as mentioned in the financial statements of the Transferor Company. 
2Profit before tax and extraordinary items includes the amount of exceptional items.  
3Basic and Diluted earnings per share are calculated after considering the exceptional items. 
4Return on net worth % has been calculated by applying the following formula: Net Profit/ (Loss) after tax and extraordinary items divided by Net 
worth and multiplied by 100.   
5Net asset value per share has been calculated by applying the following formula: sum of the balance of Equity Share Capital & Reserves and 
Surplus divided by number of outstanding equity shares. 

INTERNAL RISK FACTORS 
 
The below mentioned risks are top 5 risk factors as per the Abridged Prospectus:  
 

the existing or future shareholders of the Transferor Company can adversely affect the cash flows and future prospects of 

 
The Transferor Company is vulnerable to volatility in the interest rates as currently, the Transferor Company generates its 

 

or stalemate between the joint venture partners can lead to delay in decision making in the Transferor Company which can 
 

Any non-compliance with the regulatory and statutory laws of India may lead to penalties and fines which can adversely 
 

 
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

 
Total number of outstanding litigations against the Transferor Company and amount involved 
 

Name of Entity 

Criminal 
Proceedings 

Tax 
Proceedings 

Statutory or 
Regulatory 
Proceedings 

Disciplinary actions 
by the SEBI or 
Stock Exchanges 
against our 
Promoters 

Material 
Civil 

Litigations 

Aggregate 
amount 

involved (Rs 
in crores) 

Transferor Company    Not applicable   
By the Transferor Company Nil Nil Nil Nil Nil 
Against the Transferor Company Nil Nil Nil Nil Nil 
Directors      
By our Directors Nil Nil Nil Nil Nil 
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Against the Directors Nil Nil Nil Nil Nil 
Promoters       
By Promoters Nil Nil Nil Nil Nil Nil 
Against Promoters Nil 9 Nil Nil Nil 219.04 
Subsidiaries    Not applicable   
By Subsidiaries Nil Nil Nil Nil Nil 
Against Subsidiaries Nil Nil Nil Nil Nil 
 
B. Brief details of top 5 material outstanding litigations against the Transferor Company and amount involved: 
 

Sr. No. Particulars Litigation filed by Current status Amount involved 

Nil 
 
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial years 

including outstanding action, if any (200 - 300 words limit in total):  
 

IEIL”) for 

Listing Regulations”) by NSE and BSE (NSE and BSE together, the 
Stock Exchanges”), respectively. The penalty was imposed for delay in submission of voting results of the 

paid the penalty on May 31, 2021 subject to final disposal of an 

NCLT

Subsequently, BSE vide

 
D. Brief details of outstanding criminal proceedings against Promoters (200 - 300-word limit in total): Nil 
 

ANY OTHER IMPORTANT INFORMATION AS PER BRLM / ISSUER COMPANY 
NIL 

 
DECLARATION BY THE TRANSFEROR COMPANY 
 
We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the guidelines/regulations 
issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established 
under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be have been complied with and no 
statement made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, the Companies Act, 2013, the 
Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. 
We further certify that all statements in the Abridged Prospectus are true and correct. 
 
 
For Makesense Technologies Limited 
 
 
Chintan Thakkar 
Director 
Place: Gurugram 
Date: July 27, 2023 


