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Date: 09th November,2023 

To, 
Corporate LisƟng Department 
The BSE Limited, 
P J Towers, 
Dalal Street, Fort,  
Mumbai-400 001 

Sub. : Statement on DeviaƟon or VariaƟon of funds under RegulaƟon 32 of SEBI (LisƟng ObligaƟons 
and Disclosure Requirements) RegulaƟons, 2015 (“SEBI LisƟng RegulaƟons) 

Ref. : Script Code – 505336 

Pursuant to RegulaƟon 32 of the SEBI LisƟng RegulaƟons and SEBI Circular 
No.CIR/CFD/CMD1/162/2019 dated December 24, 2019, please note that there are no deviaƟon(s) or 
variaƟon(s) in respect of the uƟlizaƟon of the proceeds of the PreferenƟal Issue as menƟoned in the 
object clause of the NoƟce dated 12.05.2023 Please find enclosed herewith a statement in this regard. 

The aforesaid statement has been reviewed by the Audit CommiƩee and taken on record by the 
Board at their respecƟve meeƟngs held on 9th November 2023. 

This is for your informaƟon and records please. 

Thanking you, 

Yours faithfully, 

For HARSHIL AGROTECH LIMITED 

 

 

Apurvkumar Pankajbhai Patel 

Director 

DIN: 09551283 
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STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED 

Mode of Fund Raising Preferential Issue 

Description of mode of fund raising 
(Applicable in case of others is selected) 

  

Date of Raising Funds 27-07-2023 

Amount Raised (in Rs. Crores) 10.000 

Report filed for Quarter ended 30-09-2023 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable   

Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders 

  

If Yes, Date of shareholder Approval   

Explanation for the Deviation / Variation   

Comments of the Audit Committee after review none 

Comments of the auditors, if any none 

 

 

Original object Modifi
ed 
Object
, if any 
 

Original 
AllocaƟon 
 

Modifi
ed 
allocat
ion, if 
any 
 

Funds 
UƟlised 

Amount of 
DeviaƟon/VariaƟo
n for the quarter 
according to 
applicable object 
 

Remarks 
if any 
 

a) DiversificaƟon 
and expansion of 
business in the 
various fields 
including 
informaƟon 
technologies 

- Rs.10,00,00,0
00/- 

- Rs.10,0
0,00,00
0/- 

- - 
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and Paper 
Industries by way 
of acquiring any 
legal enƟƟes. 
b) To meet working 
capital 
requirements to 
acquiring the 
machineries and 
inventories for the 
purpose of new 
business. 
c) General 
corporate 
purposes. 
d) To support the 
future business 
plans of the 
Company and such 
other purpose as 
the Board may 
decide 

 

For HARSHIL AGROTECH LIMITED 

 

 

Apurvkumar Pankajbhai Patel 

Director 

DIN: 09551283 
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