
 

  
 

 
Date of submission: 25th May 2023 
 

To,                
The Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Scrip Code – 539551 

To,                
The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex  
Mumbai – 400 051 
Scrip Code- NH 

 
Dear Sir/Madam, 
 
Sub: Annual Secretarial Compliance Report for the Financial Year ended 31st March 2023 
 
Pursuant to Rule 3(b) of SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February 2019 read with 
Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed copy of the Annual Secretarial Compliance Report dated 19th May 2023 for the Financial 
Year ended 31st March 2023 issued by Ganapathi & Mohan, Company Secretaries. 
 
This is for your information and records. 
 
Thanking you 
 
Yours faithfully 
For Narayana Hrudayalaya Limited 
 
 
 
Sridhar S. 
Group Company Secretary, Legal & Compliance Officer 
 
Encl.: as above 



OS
GANAPATHI & MOHAN
Company Secretaries

SECRETARIAT COMPTIANCE REPORT OF

NARAYANA HRUDAYATAYA tlMlTED (ClN: t85'l 1 0KA2000PLCO27497)

FOR THE YEAR ENDED 3ISI MARCH 2023

(Pursuont to Rule 3/b,f of sE8, Circulor CIRICFDICMDI 12712019 doted Februory 08' 2019)

We hove conducied the revlew of ihe complionce of the opplicoble stotutory

provisions ond the odherence to good corporole proctices by NARAYANA

HRUDAYATAYA LIMITED (hereinofter refened os 'the listed entity') hoving its

Regisiered Office of No. 258/A, Bomrnosondro lndustriol Areo, Anekol Toluk,

Bengoluru - 562158. Secretoriol Review wos conducted in o monner thoi

provided us o reosonoble bosis for evoluoting the corporote conducts/stotutory

complionces ond expressing our opinion thereon'

Bosed on our veriflcotion of the lisled entity's books, popers, minutes books,

forms ond returns filed ond oiher records mointoined by the lisied entity ond olso

the informolion provided by the listed entity, its officers, ogenls ond outhorized

representotives during the conduct of secretoriol Review, we hereby report thoi

in our opinion, the listed entity hos, during the review period covering lhe

finonciol yeor ended on 3lsrMorch, 2023, complied with the slotutory provisions

lisled hereunder ond olso thot the listed entity hos proper Boord processes ond

complionce mechonism in ploce to the extent, in lhe monner ond subjeci io the

reporling mode hereinofier;

We hove exomined:

(o) oll the documents ond records mode ovoiloble to us ond

explonotion provided by NARAYANA HRUDAYATAYA tlMlTED ("the

lisied entitY"),

(b) the filings/ submissions mode by ihe listed entity to the stock

exchonges,

(c) website of ihe listed entity.

(d) other document/ filing, os moy be relevont, which hos been relied

upon to moke lhis certificotion,

for ihe finonciol yeor ended 3lsi Morch 2023 ("Review Period") in respect of

complionce with the Provisions of:

lore6a

1 the Securities ond Exchonge Boord of lndio Act, 1992 ("SEBI Act")

ond the Regulotions, circulors, guidelines issued thereunder; ond
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(b) ihe Securities Controcts (Regulotion) Act, t956 ("SCRA"), rules mode
thereunder ond lhe Regulotions, circulors, guidelines issued thereunder
by ihe Securilies ond Exchonge Boord of tndio("SEB|");

The specific Regulotions, whose provisions ond the circulors/ guidelines issued
ihereunder, hove been exomined, include r

(o) Securities ond Exchonge Boord of lndlo (Listing Obligotions ond
Disclosure Requirements) Regulotions, 201 5;

(b) Securities ond Exchonge Boord of tndio (lssue of Copitol ond
Disclosure Requirements) Reguloiions, 2018

(c) Securities ond Exchonge Boord of tndio (Substontiol Acquisition of
Shores ond Tokeovers) Regulotions, 201 'l 

;

(d) Securities ond Exchonge Boord of lndio (Buybock of Securiiies)
Regulotions, 2018;

(e) Securities ond Exchonge Boord of lndio (Shore Bosed Employee
Benefits ond Sweot Equity) Reguloiions,202l;

(f) Securiiies ond Exchonge Boord of lndio (Prohibition of lnsider
Troding) Regulotions,20l 5;

(S) Securities ond Exchonge Boord of lndio (Registrors to on lssue ond
Shore Tronsfer Agenls) Regulolions, 1993;

(h) Securities ond Exchonge Boord of lndio (Depositories ond
Poriiciponts) Regulolions, 201 8;

ond circulors/ guidelines issued lhereunder;

We hereby report ihot, during the Review Period the complionce stotus of lhe
listed entity is oppended os below;

Sr

No.

Porliculors Complionce

Slotus

(Yes/No/NA)

Observollons/

Remorks by

PCS.

BIU\

F \HI

Yes Nit

Secretodol Slondords:

The complionces of the listed entity ore in

occordonce with the opplicoble

Secretoriol Siondords (SS) issued by the

lnsiitute of Compony Secrelories lndio

(lCSl), os nolified by the Centrol

Government under section I l8(l 0) of the

Componies Act, 2013 ond mondotorily

opplicoble.'i\
\,'
,")q

o
o
\

s/

01.



02

Yes

Yes

Nit

Nil

Nit

Nil

Nil

Yes

Yes

03

Yes Nit

04 Dlsquoliflcollon of Dheclor:

None of the Director(s) of the Compony is/

ore disquolified under Section | 64 of

Componies Act, 2013 os confirmed by the

listed entity

NitYes

R

Deloils reloted lo Subsldlorles of llsled

enlllies hove been exomined w.r.l.:

(o) ldentificotion of moteriol subsidiory

componies

(b) Disclosure requireme.nts of moteriol
I

I os well os other subsidiories.
I

a

Bc

)rb
\\

Adopllon ond llmely updotlon of the

Pollcles:

. All opplicoble policies under SEBI

Regulotions ore odopted with the

opprovol of boord of direclors of

the listed entilies

o All the policies ore in conformity

with SEBI Regulotions ond hove

been reviewed & updoted on time,

os per lhe

regulolions/circulors/guidelines

issued by SEBI

Yes

Molnlenonce ond dlsclosures on Websile:

o The Listed enlily is moinloining o

functionol website

o Timely disseminotion of the

documents/ informotion under o

seporole section on the website

o Web-links provided in onnuol

corporote governonce reports under

Regulotion 27l2l ore occurote ond

specific which re-directs to the

relevont documenl (s)/seclion of the

website

05.

nv Scc



Preservotion of Documenls:

The listed enlity is preserving ond

mointoining records os prescribed under

SEBI Regulotions ond disposol of records os

per Policy of Preservotion of Documents

ond Archivol policy prescribed under SEBI

LODR Regulotions, 2015

Yes Nil

07.

Yes

NA

Nit

Nit

Reloled Porly Tronsoctions:

(o) The lisied entiiy hos obtoined prior

opprovol of Audit Committee for

oll reloted porty tronsoctions; or

(b) The lisled entity hos provided

detoiled reosons olong with

confirmotion whether the

tronsoctions were subsequently

opproved/rotified/reiected by the

Audii Commitlee, in cose prior

opprovol hos been obtoined.

Yes Nit

09 Disclosure of events or Informotion:

The listed entity hos provided oll the

required disclosure(s) under Regulotion 30

olong with Schedule lll of SEBI LODR

Regulolions, 2015 wiihin the lime limits

prescribed thereunder.

ffi
Pl\'"

Yes Nil

der Troding) Regulotions, 201 5

Zg

..1\

06.

Performonce Evoluollon:

The listed entity hos conducted

performonce evoluolion of the Boord,

lndependent Directors ond the

Commitlees ot the stort of every finonciol

yeor/during the finonciol yeor os

prescribed in SEBI Regulotions.

Yes Nit

08.

10. Prohibilion of lnslder Troding:

The listed entity is in complionce with

Regulotion 3(5) & 3(6) of SEBI (Prohibiiion of

It



ll. Aclions token by SEBI or Slock

Exchonge(s), lf ony:

No ociion(s) hos been token ogoinst the

listed entity/ ils promoters/ directors/

subsidiories either by SEBI or by Stock

Exchonges (including under the Slondord

Operoting Procedures issued by SEBI

through vorious circulors) under SEBI

Regulotions ond circulors/ guidelines issued

thereunder@
sepe+e+eee+egreph+erein

No Nit

12. Additlonol Non-compllonces, lf ony:

No odditionol non-complionce observed

for ony SEBI regulotion/circulor/guidonce

note etc.

No Nit

Complionces reloted to resignoiion of stotuiory oudiiors from listed eniiiies ond

their moteriol subsidiories os per SEBI Circulor CIR/CFD/CMD I l1 1 4l2ol9 doted 'l 
8th

Ociober,20l9;

Compllonce

Slolus

(Yes/No/NA)

Observollons/

Remorks by

PCS.

Sr

No.

Porllculors

0t. Compllonces wllh the followlng condillons while oppolnllng/re-oppolntlng

on ouditor;

.1Hl ,i .,

,N,ro,

NA

NA

Nil

Nit

i. lf the ouditor hos resigned within 45

doys from lhe end of o quorter of o

finonciol yeor, the ouditor before

such resignotion, hos issued the

limited review/ oudit reporl for such

quorter; or

ii. lf the ouditor hos resigned ofler 45

doys from lhe end of o quorter of o

finonciol yeor, the ouditor before

uch resignotion, hos issued the

mited review/ oudil report for such

5
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o
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{

quorter os well os the nexi quorter;

or

iii. lf the ouditor hos signed the limited

review/ oudit report for lhe fint

three quorters of o finonciol yeor,

the ouditor before such resignotion,

hos issued the limited review/ oudit

report for the lost quorter of such

finonciol yeor os well os the oudit

report for such flnonciol yeor.

NA Nit

o) Olher condilions reloling lo reslgnolion of slolulory oudilor:

1Hl

NA

No

NA

Nit

Nit

i. Reporting of concerns by Auditor

with respect to the listed entity/its

moteriol subsidiory to the Audit

Committee:

ln cose of ony concern wiih the

monogemeni of the lisied

entity/moteriol subsidiory such os

non-ovoilobility of informotion /
noncooperotion by the

monogement which hos

hompered the oudit process,

ihe ouditor hos opprooched the

Choirmon of the Audit

Committee of the listed entity

ond the Audit Committee sholl

receive such concern directly

ond immediotely wilhoul

specificolly woiting for the

quorterly Audit Committee

meetings.

ln cose the ouditor proposes to

resign, oll concerns with respect

to the proposed resignotion,

olong with relevont documents

hos been brought to the notice

o

b

L

+\

Nit



J

Nit

Nit

NA

No

of the Audit Committee. ln coses

where the proposed resignotion

is due to non+eceipt of

informotion / explonotion from

the compony, the ouditor hos

informed ihe Audit Committee

the detoils of informotion/

explonotion sought ond noi

provided by the monogement,

os opplicoble.

c. The Audit Commiltee / Boord of

Directors, os the cose moy be,

deliberoled on lhe motler on

receipt of such informotion from

the ouditor reloling to ihe

proposol lo resign os mentioned

obove ond communicote its

views to lhe monogemenl ond

the ouditor

ii. Discloimer in cose of non-receipt of

informotion:

The ouditor hos provided on

oppropriote discloimer in ils oudit

report, which is in occordonce with

the Slondords of Auditing os

specified by lCAl / NFRA, in cose

where lhe lisled entity/ its moteriol

subsidiory hos nol provided

informotion os required by the

ouditor.

03.

Flr(
t."N

NitNAThe listed entity / its moteriol subsidiory hos

obtoined informolion from the Auditor

upon resignotion, in the formot os specified

in Annexure- A in SEBI Circulor CIR/

,ISFD/CMDI/l 1412019 doted l8rh October,
(o-\
261'9.
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o. The lisied entity hos complied with the provisions of the obove Regulolions

ond circulors/ guidelines issued thereunder, except in respect of motters

specified below:

b. The listed entity hos ioken lhe following octions io comply with the

observotions mode in previous reporls:

Assumptions & Llmilolion of scope ond Review:

l. Complionce of the opplicoble lows ond ensuring the outhenlicity of

documents ond informotion furnished, ore the responsibilities oi the

monogement of the listed entity.

2. Our responsibility is to cerlify bosed upon our exominotion of relevont

documents ond informolion. This is neilher on oudit nor on expression of

opinion.

3. We hove not verified the coneciness ond opproprioteness of finonciol

Sr.

No
Complion
ce
Requkem
enl
(Reguloli
ons/
circulors
guideline
s

lncludlng
speclfic
clouse)

Devi
otio
ns

Ac
lio
n
lok
en
by

Tvp
eoI
ocli
on

Del
olls
of
Viol
ollo
n

Hn
e
A
mo
unl

Observ
olions/
remorks
of the
proclicl
ng
Compo
ny
secreto
ry

Re-
rnork
s

NI

Sr.

No.
Complionce
Requirement
(Regulolions/
circulors/
guldelines
including
speclflc
clouse)

Re
gul
oll
on

ck
cul
or
No

De
vto
llo
ns

Acll
on
loke
nby

Tvp
eof
octi
on

De
toll
s

of
Vio
lotl
on

Fi

n
e
A
m
o
U

nl

Observoti
ons/
remorks
of lhe
proclicin
s
Compon
v
Secrelory

Monog
emenl
respon
se

Re-
mork
s

NIL

7, 4.:BecXds ond Books of Accounts of the lisled entity,J7l\ Ylj ( Birl&lore ):l
\.\ \ \ l't

"q\Y_g

Regulo
tion/
Circulo
r No.

Monoge
ment
responS
e



4. This Report is solely for the intended purpose of complionce in terms of

Regulolion 24A (21 of ihe SEBI (Listing Obligolions ond Disclosure

Requirements) Regulotions, 2015 ond is neither on ossuronce os io ihe

tulure viobility of the listed eniity nor of the efficocy or effectiveness wiih

which the monogement hos conducted the offoirs of the listed entity.

FoT GANAPATHI & MOHAN

Compony Secrelories
HI 4

Ploce: Bengoluru

Dote:19105/2023
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