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SUBfECT: OUTCOME OF THE BOARD MEETING HELD TODAY, i.e., MAY 0L'2024

Dear Sir/Madam,

With reference to the captioned subject, please be informed that pursuant to Regulation 30 and

other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015, Board of Directors of the Company at their meeting held today i.e., Wednesday,

May 01, 2024,inter-alia, considered and approved:

o The Audited Financial Results for the quarter and financial year ended 3L'r March 2024,
together with Audit Reports with unmodified opinion issued by the Statutory Auditors of

a the Company [Attached as Annexure 1]. a

r Recommendation of a 100o/o Dividend i.e., Rs. 2.00/- per Equity Share of Rs. 2/- each,

subject to the approval of shareholders at the ensuing annual general meeting which will be

paid to the shareholders within 30 days of declaration of the same at the ensuing Annual
General Meeting.

Please find enclosed herewith the Standalone Financial Results for the year ended March 3L,2024.

The same is available on the website of the Company at https://netwebindia.com/investors.

The meeting of the Board of Directors commenced at 4:00 P.M. and concluded at S: qS P.M

This is for your information and records.

Thankingyou,

For Netweb

Lohit Chhabra
Company Secretary & Compliance Officer

Netweb Technologies lndia Limited

[Formerly Known as Netweb Technologies lndia Private Limited]
Plot No. H-1, Block-H, Pocket No. 9, Faridabad lndustrial Town, Sector-57, Faridabad, Haryana L2L0O4

Tel. No. z +9t-L29-23L0400

Website : www. netwebi nd ia. com E-mail : complianceofficer@netwebindia.com

To,
BSE Limited
Phiroze f eejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.
BSE Scrip Code: 543945

To,
The National Stock Exchange of India Limited
"Exchange Plaza",Bandra - Kurla Complex,
Bandra [EAST), Mumbai - 400 051
NSE SYMBOL: NETWEB

NTIL
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S.No,

Revenue from opentions

Other income

Total income (1+2)

Expenses

Cost of materials consmed

Change in inventories offinished goods and wort-irprogress

Employee benefits expense

Finance costs

Depreciation and amofiisation expenses

Other expenses

Total expenses (4)

Profit before exceptional items and tax (3-4)

Exceptional items (net)

Profit before tax (5-6)

Tax expense

Curent tax

Adjustment oftax relating to earlier period

Defened tax

Total tax expense

Profit for the period / year (7-8)

Other compr€hensive income

Items that will not be reclassified to Profit or Loss :

-Re-measwement gains / (losses) on defined benefit plans

-lncome Tax relating to ltems that will not be reclassified to Profit or Loss

Total other comprehensive income for the period / year (net of tax)

Total comprehensive income for the p€riod /yesr (9+10)

Paid up equity share capital (face value of{2 per share)

Oth€r eouitv

Particuhrs

Refer note no.2

Audited
3ilO312024

Unaudited

3111212023

112.73 l12.l3 10t.85

278,72 260.25 105.36

(17.85) 0,t I 0.11

(23.86) 0. l5 0. 14

6.01 03

296.57 260.14 105.25

l0l,43 91.38 36.34

95.36

6.0t

91.93

0.50

( l.0s)

35.98

036

398.00 351.52 141.59

398.00 J5 1.52 t41.s9

2,300,28 2,227.61 1,104.60

2,038.03

(e.68)

I 18.71

28.31

t7.29

t0'1.62

2,090.98

( l 08.39)

140.68

18.00

18.06

68.28

824.84

83.5?

109.09

t0.02

t2.34

64.74

2,698.28 2,519,13 t,246.19

2,658.88

39.40

2,534.0t

45.12

r,233.90

12.29

Refer note no.2

Audited
3110312023

Ouarter ended

Audited
311o312024

260.53 160.27

1,019.s6 629,63

I,019.56 629.63

6.340.06 3,826.87

5,638. l2
(t92.67)

500.44

62.08

62.52

269.5'l

3,252.40

(8.75

293.53

40.'73

36.5'7

212.39

1,359.62 4,456.50

7,240.75

t 18.87

4,449.72

6.78

Audited
3U0312023

Year Ended

NETWEB TECHNOLOGIES INDIA LIMITED
(formerly known as Netweb Technologies (lndia) Private Limited)

Plot No. H-1, Block-H, Pocket No.9' Faridabad Industrial Town, Sector-57, Faridabad, Haryana 121004

Tel. No. : +91-129-23 10400; CIN : L72l 00HRl999PLCl039l 1

Website : www.netwebindia.com ; E-mail : complianccolficer@netwebindia.com

(All amounts in Indian Rupees in millions' unless otherwise stated)

Netweb
TECHNOLOGIES

STATEMENT OF AUDITED FINANCIAL RESULTS FOR OUARTER AND YEAR ENDED MARCH 3I, 2024

Earnings per equity share (facevalue of {2 pershare)

Basic (in t)*
Diluted (in <)r
I Not mnilqlised

5.43

5.43

4.'77

4.'.16

2.07

1.92

13.91

13.88

9.22

9.O7

112,13

4.114.79

101.85

834.81

741.51 469.78

(17.s2' o.42

(23.4t) 0.56

(0.1415.89

7s9.03 469.36

256.6s

0.50
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156. l6
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S.No,

EQUITY AND LIABILITIES
Equity

(i) Equity shue capital

(ii) Other equity

Totsl equity (l)
Liabilities

Non-current liabilities
Financial liabilities

(i) Borowings

(ii) Lease liabilities

Other non curent liabilities

Provisions

Defened tax liabilities (net)

Total non-current liabiliti$ (2)

Currenl liabilities

Financial liabilities

(i) Bonowings

(ii) Lease liabilities

(iii) Trade payables

-Total outstanding dues ofmicro enterprises and small enterprises

-Total outstanding dues ofcreditors other thm miclo enterprises and small enterprises

(iv) Other fnancial liabilities

Other cunent liabilities

Provisions

Cment Tax Liabilities (net)

Total current liabilities (3)

Tnrql oceet{ /l +2 1

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

Right-of-use assets

Other intangible assets

Intilgible Assets under development

Financial ossets

(i) Investments

(ii) Other lmancial assets

Defened tax assets (net)

Other non-cunent assets

Total non-current assets (l)
Current assets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bmk balances other thil cash and cash equivalents

(iv) Other financial assets

Other cwent assets

Tnhl ctrrrent qssets 12)

Particulars

Tnrql enrrilv qnd liqhiliriec 1l+2+31

Audited

As st
3UBn024

t2.'72

59.98

9.00

25.',18

93.12

40.61

1.05

t4.92

4,227.52 936.66

tt2.73

4,114.79

101.85

834.81

6,124.6E 2.659.50

5.600.44 2.381.64

6,124.68 2,659.50

1.789.68 1,573.14

2.06

t,264.t0
186.90

300.75

3.99

8.85

0.98

t,032.69

I18.21

tt2.63

t.97

84.36

2

ll
3.57

19.46

t07,48 149.70

1,838.29

896.'7s

1,3 t9.39

84.28

3 1 5.16

|,515.32
'70.92

65.22

22.25

167.t9

r.t46.57 540.74

s24.24 277.86

36.62

9.t4
3l.06

348.'71

5.51

75.00

18.08

0.t2

10.00

6.64

9.74

t69.4t
17.63

49.46

t4.75

0.23

Audited

As at

3110312023
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S.No.

c.

B.

A.

Particulsrs

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustments for :

Depreciation ofProperty, Plant and Equipment's and lntangible Assets

Depreciation of Right-of-use assets

Finance costs (other than lnterest on lease liabilities)

Interest on lease liabilities

Interest Income

Unrealised foreign exchange

Liabilitie s Written Back

Provision for doubtful debts

hnpaiment on lnv€stment

Bad Debts written off
EMD Balance Written Off
Share-based payments to employees

Loss on discard ofproperty, plant and equipment

Profit on Sale ofproperty, plant and equipment

Operating profit before working capital changes

Adjustments for:
(tncrease)/Decrease in trade receivables

(lncrease)/Decrease in Other financial assets

(lncrease) / Decrease in Other assets

(lncrease) / Decrease in lnventories

(Decrease/increase in other liabilities

(Decreaseylncrease in trade payables

(Decrease/lncrease in Other financial liabilities

(Decrease/increase in provisions

Cash generated from operating activities

lncome Tax Paid

Net cash generated from op€rsting activities

CASH FLOW FROM INVESTING ACTIVITIES

Pwchase ofproperty, plant and equipment, CwlP including intangible assets, capital advances and capital creditors

Investments in subsidiary companies

Proceeds fiom sale ofproperty, plant and €quipment

Interest Income

Investment in deposits (net) with banks

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Interest paid (other than on lease liabilities)

Interest on lease liabilities

Proceeds ftom long tem borowings

Repayment oflong tem bouowings

Short tem bonowings (net)

Principal payments against lease liabilities

Monitoring accout and public accomt

Dividends paid

IPO Expenses

Pre IPO Expenses

Issue ofFresh Capital

Net cash used in Financing Activities

Net increase(decrease) in cash and cash equivslents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash eouiyslents at the closins of the vear

Audited
3u0312024

1,199.78 724.48

"t.31

1,0 I 9.56 629.63

128.53

l. l9
(3.63)

44.96

l'7.56

56. l5

5.93

(81.s2)

4.48

(r.20)

0.46

0. l0
4.28

3.31

23.1 8

26.40

10.17

37.21

3.s2

(4.37

(1 .29

(t.26

Audited
3uo312023

Year ended

896.75 70.92

825.83
'10.92

50.66

20.26

(s7.50)

(5.e3)

14.1 0

( 109.63)

(te2.t6)
(t4.93)

33.t7
(2s.46)

(e6.s7)

(27.74)

2,5'10.60

(3't.28.

(3.s2.

24.94

(70.38'

t3.'74

(7.e5.

(1,445.19) ( 140.2 l l

8.94

27.28

(1,287.33)

(r94.68)

2.58

( 10.05'

(132.64"

(0.10.

271,32t83.67

332.6'7 130.59

516.34 401.91

(330.74)

(35.20)

( 149.5 l )
(605.83 )

196.07

229.21

23.09

('14t,

(rs7

63.76

508.99

73.76

4.63
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General Comorate Pmoses (GCP)
Repayment or pre-palment, in full or in part, ofcertain of outstanding

Fmding long tem working capital requirements

Fuding Capital Expenditure requirements - Puchase ofequipment/machineries for new SMT production line

Fuding Capital Expenditue re<tuirements - Civil consnucdon ofthe building for the SMT line and interior development

112 l6
225.00

1.280.22

232.86

90 00

Object of the issue

tt2.16

225.00

527.27

43.49

3t.76

upto

752.95

I 89.37

58.24

Unutilised amount

financial results of the Company have been prepared in accordance with the recognition and measurement principles laid dom in the applicable Indian

ofthe Company at their meetings held on May 01, 2024. The statutory auditor ofthe cornpany have expressed unmodified opinion on these financial results.

have been prepared solely based on the information complied by the management and have been approved by the Board of Directors, not been subject to an audit or review by the

to Indian Accounting Standards (tnd-AS) 108 on "Operating Segment" the Company has only one business segment i.e. "Computer selvers"

the year, the Company has undeftaken a private placement of 1,020,000 equity shares at an issue price of { 500 per equity (including a share premim of { 498 per equity share)

{ 510.00 million, as approved by the Board ofDirectors ofthe Company at its meeting held on June 28, 2023 and by the shareholders ofthe Company at its meeting held on Jme

the year, the Company has completed its Initial Public Ofer ('lPO') of 1,26,21,000 equity shares offace value of {2 each for cash at a price of {500 per equity share (including a

SEBI. The ESOPs will vest over 1-3 years. Accordingly, the Company has recorded a cost of Rs. 128.53 million for the year ended March3l,2024.

Boardof DirectorsattheirmeetingheldonMayOl,2024hasproposeddividendof Rs.2.00perShareforthefinancial yearendedMarch3l,2024amountingtoRs. l12.73million.

Accounting Standards notified

from IPO were 1940.24 millions ofissue related Details ofutilisation of IPO Proceeds is as under: millions)

dividend is subject to approval ofshareholders at the ensuing Annual General Meeting.

by the Nomination and Remmeration ofthe Company at its meeting held on February 14,2024.

BSE Limited and National Stock Exchange oflndia Limited on Jdy 27,2023.

The equity shares were alloned to the investo$ in the private placement on June 30, 2023.

(fomerly knom as Netweb Technologies (India) Private Limitedl

FOR NETWEB TECHNOLOGIES INDIA LIMITEI)

ct
UJ (f

(f w

Place : Faridabad

Date : 0l/05/2024

Sanjay Lodha

(Managing Director.

DIN:00461913



Independent Auditor's Report on the Quarterly and Year to Date Audited f inancial Results of
the -ompany pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 20150 as amended

To
The Board of Directors of
Netweb Technologies India Limited
(formerly known as Netweb Technologies India Private Limited)

Opinion

We have auditcd the accompanying quarterly financial results of Netweb Technologies Inclia l,imited

(formerly known as Netweb Technologies India Private Limited) ('the Company') for the quarter ended

March 31, 2024 and the year to date results for the period from April 1 , 2023 to March 31, 2024 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 20 1 5, as amended ('Listing Regulations')'

In our opinion and to the best of our information and according to the explanations given to us these

financial results:

S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

are presented in accordance with the requirements of Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards and other accounting principles generally

accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter ended March 31,2024 as well as year to date results for the period

from April 1,2023 to March 31,2024.

t.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.

We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act,2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the

basis of the financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results that

give a true and fair view of the net profit and other comprehensive income and other financial
inl'orrnation in accorclance with the lecognition and measurement principles laid down in lndian

Accounting Standards prescribed under Section 133 of the Act read rvith relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance rvith

Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-110020
Tel: +91-1'l -4670 8888 E-mail: delhi@sskmin.com www.sskmin.com
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CHARTERED ACCOUNTANTS

Regulation 33 of the Listing Regulations. This responsibility also includes mainterrance of adequate

acclounting records in accorlanci with the provisions of the Act fbr saf'eguat'ding of the assets of the

Company*alcl f.or preventing ancl detecting ftauds ancl other irregularitiesl selection ancl appliczltion

of appropr.iate accoirnting pJi"i"r; making judgrnents and estirnates that are reasonable and pt'udentl

und',l.rig,r, implementation aucl maintenance of adequate internal hnancial controls that rvere

operatingieifectively l'or ensuring the accuracy and cotupleteness ol'the accouttting records, relevatrt

to the pr-eparation and presentation of the firrancial results that give a true and fair vierv attd are free

trom rnaterial misstatement, whether dtte to frattd or errol.

In preparing the financial results" the Board of l)irectors are responsible fbr assessiltg tlte Compatty's

alitiry to cJntirrue as a going rroncenl, disclosing, as applicablc, uratters related to goirig concertt attd

using the goilg concern basii of accounting unless the tloard of Directors either irttends to liquidate the

Company or to cease operatiotts, or ltas no realistic alternative but to do so'

The Boarcl of Directors are also responsible fbr overseeing the C'<ttrtpalty's financial repolting process.

Auditor's Responsibilities for the Audit of the tr'inancial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an

audit conductid in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate,they could reasonably be expected to influence the economic decisions ofusers taken on

the basis of these financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the financial results, whether due to fraud

or enor, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

conffc-'1.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, Under Section 143(3Xi) of the Act, we are also

responsibl- for expressing our opinion on whether the Company has adequate internal financial

control with reference to financial statements in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Compauy's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up to



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

the date of our auditor's reporl. However, future events or conditions may cause the Company to

cease to continue as a goingconcern.

r Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regardii.g, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identiff during our audit.

We also provide those charged with governance with a statemeqt that we have complied with relevant

ethical riquirements regarding independence, and to communicate with them all relationships and

other matters that 1nuy ieuronably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31,2024 being the balancing figure

between the audited figures in respect of the full financial year ended March 31, 2024 and the

published unaudited year -to-date figures up to the third quarter of the current financial year, which

were subject to a limited review by us, as required under the Listing Regulations. Refer Note 2 of the

Statement.

The corresponding financial information for the quarter ended March 31, 2023, presented in the

accompanying Statement being the balancing figure between audited figures for the year ended March

31,2023 and published unaudited year to date figures up to the third quarter ended December 31,

2022 which hive been prepared solely based on the informaticn complied by the management and

have been approved by the Board of Directors. However, they l;ave not been subject to review by us.

Refer Note 2 of the Statement.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. 6N / N500441

Jalaj Soni
Partner
Membership No. 8799
UDIN: Zt'l5z9lq'\ Bi<Di B'rsetq3

Place: Faridabad
Date:May 1,2024

DELHI
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