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As can be seen fram the above pictures that the whaole area near and around the plant has been
‘converted into a green zone. Every effart was taken to ensure that mother nature s taken care of
‘through nature capital and tree plantation drives and awareness activities.
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Il PEARLS OF WISDOM

FROM THE CHAIRMAN'S DESK

We are pleased to share with you the Annual Report of your Company for the
Financial Year 2019 - 20. As you may recall that FY 2018-12 was an exceptional year
for the Steel Industry which was reflected in the performance of your company, this
financial year has been tough for the steel industry with the industry seeing multiple
consolidations and contraction in demand. Finished goods realization was subdued
due to lower demand and to add to the agony there were steep rise in raw materials
prices. The outhreak of pandemic in the month of March, 2020 has also taken a toll
‘on the performance of your company. Government of India is taking several steps to
ensure that we are well prepared to face the challenges and threats posed by COVID-
19. With active support of citizens of India, we have been able to mitigate the spread
of the vitus so far. The clarion call given by the Hon'ble PM to use these trying times to
become Atmanibhar (self-reliant) has been very well received to enable the
resurgence of the Indian economy. Unlock Guidelines have been issued to enable
resumption of economic activities while maintaining abundant caution thus allowing
graded easing of restrictions.

The Five pillars of Atmanirbhar Bharat focus o
+ Economy '
- Infrastructure

- System

* Vibrant Demography and
+ Demand

The Govemment is mulling a comprehensive steel policy in a bid to push Atmanirbhar
Bharat i the stﬂﬂl sector, besides imposing stringent standard norms for imports of
steel and value aﬂd]tfﬂn norms, the government is also mulling policy support for
dumﬂﬁtll: indjxstw by giving it Infra status, which is also the demand of the Steel
Inclustry. The same will help the sector to access the finances and resource optimally.
The turnover of the Company declined by around 8% due to overall economic effect
muple{i with ﬂutbl‘ﬂult af Covid-12 in the month of March 2020 which also resulted in
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Il PEARLS OF WISDOM

FROM THE CHAIRMAN'S DESK

decline of profit before tax by around 45% as compared to previous year. The
gconomic activity has resumed in phased manner as per the directives of the
Governiment of India / respective state from time to time, however the demand for
the products are still subdued due to logistic restrictions and intermittent lockdown in
various parts of the Country. The First half of the current financial year will be under
pressure and things are expected to normalize in the second half of the current
financial year. The implementation of big ticket infrastructure projects will also lead to
improvement in demand for steel. Your Company is into B2B product segment and is
maintaining sufficient liguidity to ramp up its operations as per market response.
Further, your company is taking all corrective measures so as to minimize the impact
of Covid19 on the operations and performances of the company and with the
support of all the stakeholders the company will sail through the turbulent time. Your
‘company has also declared dividend for FY 2020 to reward the stakeholder despite
the present tough testing time. Your company is looking forward for available
opportunities to expand its business in the similar line of activity / allied activities
either by setting Up new projects at Greenfield / Brownfield location or by acquisition
through strategic investment. The same will benefit the company to create value for
all its stakeholders.

| express my sincere gratitude to all Directors for their invaluable contribution through
‘their continuous .gli;idance and encouragement, | would also like to thank all our
employees for their hard work, dedication and strong commitment towards our
company. | finally thank the stakeholders, for their continued patronage and trust in
‘the management of your company.

With Warm Regards
Sincerely,
Ditipp Agarwal
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SUPERSHAKTI METALIKS LIMITED

NOTICE

NOTICE is hereby given that 8"Annual General Meeting of the Members of SUPERSHAKTI
METALIKS LIMITED will be held on Wednesday,30"September, 2020 at 03:00 P.M. atits
Registered Office at Premlata, 39, Shakespeare Sarani, 3“Floor Kolkata — 700 017 to transact the
following business:

ORDINARY BUSINESS:

1. Adoption of the Audited Financial Statements for the Financial Year ended 31*March,
2020:-

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31*March, 2020 together with the Reports of the Board of Directors
and Auditors thereon.

2. Re-Appeointment of Director retiring by rotation:-

To appoint 4 Director in place of Mr., Deepak Agarwal (Din : 00343812) as he retires by
rotation and being eligible offers himself for re-appointinent.

3. To declare Dividend on the Equity Shares of the Company for the Financial Year ended
31"March, 2020.

EPEQ!AL BEEINEEE:
4. Ratification of Remuneration of Cost Anditors :-

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 148(3) and all other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment thercof, for the time
being in force), the repmuneration of B 30,000/~ (Rupees Thirty Thousand only) plus taxes as
applicable and reimbursement of actual travel and out of pocket expenses, 1o be paid to M/s.
S Chhaparia & Associates (ICWAI Registration No.101591), Cost Auditors of the Company,
for conducting the audit of cost records of the Company for the Financial Year 2020-21, as
recommended by Audit Committee and approved by the Board of Directors of the Company,

be and is hereby ratified *
For and on behalf of
Date: 03/09/2020 SUPERSHAKTI METALIKS LIMITED
Place: Kolkata
NAVIN AGARWAL
(COMPANY SECRETARY)
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SUPERSHAKTI METALIKS LIMITED

NOTES:

1. The Explanatory Siatement pursuant to Section 102 of the Companies Act, 2013, which sets
out details relating to Special Business at the Meeting, is annexed hereto. The relevant
details, pursusnt to Regulations 36(3) of the Securitice Huxchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on
General Mectings issusd by the Institute of Company Secretaries of India, in respect of
Directors seeking appointment/re- appointment at this Anoval General Meeting (“AGM™) is
also annexed.

2, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

The mstrument of Proxy in onder to be effective and vakid, should he deposited at the
RegisteredOffice of the Company, duly compicted and signed, not less than 48 hours before
the commencement of the Meeting. A Proxy form is sent herewith. Proxies submitted on
behalf of the companies, socielies ew.,, must be supported by an  eppropriete
resolution/authority, as applicable.

Members are requested to note that a person c@n acl 45 a proxy on behalf of Members
notexceeding 50 Members provided shareholding of those members in aggregate should not
be more than 10% of the total Share Capital of the Company carrying voting rights. In case a
proxy is proposed to be appointed by & Member holding more than 10% of the total share
capital of the Company earrying voting rights, then such proxy shall not act as a proxy for
any other petson or Shareholder.

3, All the documents referved 1o in the accompanying Notice and the Explanatory Statementare
open for inspection at the Registered Office of the Company on all working days (excopt
Saturdays and holidays) between 10.30A.M to 12.30 P.M up to the date of AGM.

4. The Company has fixed Friﬂa.y,.lﬂﬁAngu.ﬂT, 2020 as the Record Date for the purpose of
delermining the Member's cligibility for final Dividend, if declared al the Meeting:

5. Pursusnt to the requirement of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 the Company declares that its Equity Sharss.
are listsd on the Stock Exchange at BSE —SME Plarform.

6. Comporate Members intending to send their authorized representative to attend the
Mectingpursuant to Section 113 of the Companics Act, 2013 ere requeyted to send 1o the

Company, acertified trus copy of Board rerolution together with their specimen signature
authorizingtheir representative to atiend and vote on their behalf at the Meeting,

7. To preveni fraudulent transsctions, Members ere advised to exercise due diligence and
notifythe Company of any change in address or demise of any Member as soon as possibie,
Membersare also advised not to leave their Demeat accouni{s) dormant for long. Periodic
staterment afholdings should be obtdined from the concerned Depository Participamt and
holdings shonldbe verified.

8. The Securities and Eachange Board of India (SEBI) has mandated the submission of
PermanentAccount Number (PAN) by every participant in Scourities Market, Members
holding shares inelectronic form are, therefore, requested to submit the PAN to their
Depository Participantswith whom they are maintaining their Demat Accounts.

- EbINgd INNOVATE ANNUAL REPORT 2019-20 | 7




SUPERSHAKTI METALIKS LIMITED

9, The Notice of AGM along with Anngal Report for 2019-20 15 being sent by electronic mode
toall the Members- whose email IDs are registzred with the Company/Deposiiory
Participant{shmlcss any Member has requested for a physical copy of the same, For Members
who have notregistered their email addresses, physical copies are being sent by the permitted
mode.

10. Non-tesident Indian Members are requesied (o inform the Company or ils RTA or io
theconcemed TPs, as the case may be, immediately the change in the residential status om
returnto India for permanent settlement.

| 1. Members are requested to make all correspondence in comnection with shares held by them
by addressing Ietters direstly to the Company or its RTA quoting their Folio number or their
Client ID number with DPID number, as the case may bs.

12. This Notice along with Annual Repart for 2019-20 is being sent to all Members of the
Company whose name appears in the Register of Members/ liat of beneficiaries reccived
from the depositaries at the end of 28™ Auguat, 2020,

13. The entry to the Meeting venue will be regulated by means of aftendance slips. For
attendingthe Meeifing, Members, proxies and authorized representatives of the Members, &5
the case may be, are requested to bring the enclosed attendance slip completed in all respects,
including client ID and DP ID, and signed. Duplicate attendance slips will not be issued.

14, All Members are requested to support Green Initiative of the Ministry of Corporate Affairs,
Government of India and register their E-mail addresses to receive all these documents
glectronically from the Company in accordance with Bule 18 of the Companies (Management
& Adminisiration) Rules 2014 and Rule 11 of the Companies {Accounts) Rules 2014. All the
aforesaid documents have been uplosded on and are availshle for download from the
Company’s websile, being www.supcrshektimetaliks.eom Kindly bring your copy of Annual
Report to the Meeting.

15. Rule 3 of the Companies (Management and Administration) Rules 2014 mandates that the
register of Members of all Companies should include details pertaining to email address,
permanent account number (PAN) or CIN, unique identification number, if any; father’s/
mother's/ spouse’s name, occupation, status, nationality; in case Member i3 2 minor, name of
guardian and fthe detc of birth of the Member, and namg and address of nominge. All
Members are requested to updste their details as aforesaid with their respective depository.

16. Members are requested to infimate changes, if any, peraining to their name, postal
oddress,email address, telephone/ mobile numbers, Permanent Account Number (PAN),
mandates, nominations, power of stiormey, bank detzils such as, name of the bank and branch
details bank account number, MICR. code; IFSC code, ele., ta their DP2 in case the shares are

held bythem.
17. Mo gifts shall be provided to Members before, during or after the AGM,

18. Members may pursuant to Section 72 of the Companigs Act 2013 tead with Rule 1% of
thaCompanies {Share Capital and Debentures) Rules 2014 file nomination in preseribed form
SH-13 with the respective depository participant.

19, In casg of jeint holders attending the AGM, the Member whose name appears as the Gt
hiclder in the order of names as per the Register of Members of the Company will be entitled
1o vote
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SUPERSHAKTI METALIKS LIMITED

20, Members secking any information with regard to the accounts are requested to write to the
Company at an carly date, so as to enablc the Management to kecp the information ready at
the AGM,

21. A route map showing direction to reach the venue of the 8"AGM is given at the end of this
Notice as per the requirement of Secretarial Standards -2 on General Meeting,

22. Voting system:

Pursuant to the provisions of Section 108 of the Companies Act, 2013, rules 20 and 21 of the
Companies (Management & Admmistration) Rules 2014 and sub Regulation (1) & (2) of
Regulation 44 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is not required to provide mandatorily to its
Members the electronic facility to exercise their right to vote at the AGM. Therefore, in terms
the provisions of Section 108 of the Companies Act, 2013, at any General Meeting, a
resolution put to the vote of the Mesting shall, unless a poll is demanded under Section 109
or the voting is carried out clectronically, be decided on a show of hands. A declaration by
the Chairman of the Mecting of the passing of a resolution or othcrwise by show of hands
under Sub-Section {1} and an entry to that effect in the books containing the Minutes of the
Mesting of the Company shall be conclusive evidence of the fact of passing of such
resolution or otherwise.

= Every Member entitled to vote oo a resolution and present in person shall, on a show of
hands, have only one vote imespective of the number of shares held by him.

= A Proxy cannot vote on a show of hands.

* A Member who is a Related Party is not entitled to vate on a resolution relating to
approval of any contract or arrangement in which such Member is 2 Related Party.

» The Members of the Company holding shares on the “cut-off date” of 20% September, 2020
are entitled to vote on the resolutions proposed. Cut-off date means the date on which the
right of voting of the Members shall be reckoned and a person who i8 not & Member a8
on the cut-off date should treat this Notice for information purposes only,

o All the shares of the Company are In Demat form hence Company is not declaring any
book closure.

» The results of the voting will be placed by the Company on its website
www.supershaktimetaliks.com within 48 hours from the conclusion of the AGM and also
communicated to the Stock Exchanges, where the Shares of the Company are listed.

o The resolutions proposed will be deemed to have been passed on the date of the AGM
subject to the receipt of the requisite number of votes in favour of the resolutions,

For and on behalf of

Date: 03/09/2020 SUPERSHAKTI METALIKS LIMITED
Place: Kolkata

NAVIN AGARWAL

(COMPANY SECRETARY)
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SUPERSHAKTI METALIKS LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO. 4

The Board of Directors of the Company, on the recommendation of the Audit Commitiee, at its
Meeting held on 28 July, 2020 has considered and approved the appointment ofM/s.
S Chhaparia & Associates (ICWAI Registration No.101591) as the Cost Auditor of the Company for
the Financial Year 2020-21 at a remunerstion of @ 30,000/~ (Rupees Thirty Thousand only) per
annum plus taxes as applicable and reimbursement of actual travel and out of pocket expenses.

Pursuant to Scction 143(3) of the Companics Act, 2013 rcad with Rule 14 of the Companies (Audit
and Auditors) Rules, 2014, the remuneration, as approved by the Board of Directors of the Company
on the recommendation of the Audit Commitlee, is required to be subsequently ratified by the
Members of the Company,

The Resolution as at Item No. 4 of the Notice is thercfore sct out as an Ordinary Resolution for
approval and ratification by the Members.

Your Directors recommend the resolution as at Item No. 4 for your approval,

Nong of the Directors and/or Kev Managerial Personngl of the Company and their relatives is
concerned or interested financially or otherwise in the resolution set out at Ifem No. 4 of the Notice.

For and on behalf of

Date: 03/09/2020 SUPERSHAKTI METALIKS LIMITED
Place: Kolkata

NAVIN AGARWAL

(COMPANY SECRETARY)
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SUPERSHAKTI METALIKS LIMITED

Details of the Director seeldng Re-Appointment at the Forth Coming Annusl General Meeting

Pursuant tv Re tion of the Securities Exchange Board of India ting Obligation
and Disclosure nirement) R tion 20115

Name of Director Deepak Agarwal

DIN (0343812

Date of Birth 14/07/1973

Date of First Appointment 05/03/2013

Qualification B.Com

Experience/ Expertise in specific functional areas

He is having more than 2 decades of experience
in the Steel Industry. Under his puidance not
only the Company tut the whole Group has been
able to establish 1itself as a distingmshed entity,
dealing in a vast range of products.

Terms & conditions of appomtment / re-
appointment

Tenure as a Director is subject to retirement of
Directors by rotation in terms of Section 152 of
the Companies Act, 2013.

Details of remuneration sought o be paid and
remuneration last drawn

Nil as a8 Director

Disclosure of Relationship with other Directors,
Manager and Key Managerial Personnel of the
Company

Brother of Mr. Dilipp Agarwal

Number of meetings of the Board of Directors
altended during the F.Y. 2019-20

3/6

Supershakti Power and Infrastructures Limited
Supershakti Energy and Infrastructures Limited

Other Directorships held as on 31"March, 2020 iﬁaﬁhﬁmm Limited
Skoda Trexim Private Limited
Rocky Datamatics Private Limited

Chairman/Membership of Committees in other

Indian Public Limited Companies as on 31" | Nil

I&imh,Z{EB(C=Chahman;M=Menéber)

Sharcholding in the Company as on 31% March, 151,186 Bquity Shares

2020
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SUPERSHAKTI METALIKS LIMITED

DIRECTOR’S REPORT

To,
The Members,

Your Directors are pleased to present the 8 Annual Report on the business and operations of
the Company together with the Audited Financial Statements for the Financial Year ended

31% March, 2020,
FINANCIAL HIGHLIGHT
The table below depicts the financial performance of your Company for the year ended 31%
March, 2020
{Amount in )
Particulars 2019-20 2018-19

Net Revenue from Operations (A) 4,66,9595814 | 5,06,68,87,504
[Other Income (B) 3,02,97,329 2,89,59,116
Total Revenue (A) + (B) 4,69,98,93,143 | 5155846710

ings '.’I:Hf"gﬂmnﬁih Tax, Depreciation andl 21 ¢3 533 34.41,97,616
[Finance Costs 3,56.22.216 2,32,04.238
[Depreciation and amortization expense 4,90,86,700 48181111
[Profit before Exceptional Item &Tax 6,34,54,617 27,28,12.267
|Exoeptiunal Item 8,61,58,052 -
[Profit before Tax (PBT) 14,96,12,669 27,28.12.267
Tax expense 3,22,96,535 9,69,97,386
[Profit after Tax (PAT) 11,73,16,134 17,58,14,881

STATE OF COMPANY’S FINANCIAL AFFA

During the year under review, the Company has recorded total revenue of ¥ 4,69,98,93,143 as
compared to the previous year amount of T 5,15,5846,710. The Expenditure incurred
mmcluding  depreciation during the year was ¥ 4,63,64,38,526 as apainst the amount of ¥
4,88,30,34,443 during the previous year, The Company has earned a Profit after tax of X
11,73,16,134 as compared to the previous year amount of ¥17,58,14,881. The Company is
looking forward to increase its numbers in the coming Financial Years with the support of all
the Stakeholders of the Company.

FINANCIAL POSITION OF THE COMPAN E, HAVING OCCURRED SINCE THE
END OF THE YEAR TILL THE DATE OF THE REPORT

No malerial changes and commitments aflecting the [inancisl position of the Company have
occurred during the Financial Year and the date of this report apart from the Impact of Covid-
19,
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SUPERSHAKTI METALIKS LIMITED

Impact of COVID-19:

The Global Economy is confronting with an unprecedented COVID- 19 pandemic which has
a rippling effect on the real GDP business of all the affected countries. In Indian context,
almost all the sectors are impacted due to Jock down and the social distancing restrictions,
resulting in contraction of demand for construction and Infrastructure Sector The resilience
depends on the health & societal factors like disease progression, vaccine development,
spending habits, timely availability of labour force etc.

The outbreak of Covid Pandemic in the 3™ week of March, 2020 in India and subscquent
lockdown has mpacied the operations of the Company and the first quarter of 2020-21 has
laken a considerable hit due to lower capacily ulilization. The pandemic siluation is still
persisting as a result the production sales and realizations are on the lower side, though the
situation 18 improving with the opening up of the Economy, Financial Year 2020-2]1 would be
a difficult year for the Industry as a whole. Your Company is taking all necessary measures to
sail through the present arisis.

The management has assessed the potential impact on COVID-19 on the Company. Based on
the current assessmen! the management is of the view thal the impacl of the COVID-19 on
the operations of the Company and the carrying value of its assets and liabilities is not likely
to be matenial gomg forward. In assessing the recoverability of receivables, the Company has
considered intemal and cxtcrnal information up to the date of approval of Financial Results,

However the impacl assessment of COVID-19 i8 a continuing process, given (he uncertainties
associated with its nature and duration. The Company will continue to monitor any material
changes to future economic conditions.

FUTURE OUTLOOK

Your Company is also looking for opportunities either in Green field or Brown field so that it
can use its experience and goodwill to penetrate deeper in the segment, the Company is also
looking to tap the stimulus package unveiled by Government of India to belp Indian economy
to tide over the present crisis, keeping this view in mind your Company has made a strategic
investment in an upcoming manufacturing Iron and Steel Plant up to an extent of I
30,00,00,000 in the Financial Year 2019-20 and might increase its stake in the near future.

NATURE OF BUSINESS

Your Company is into the mamufacturmg of diversified products of Steel and currently
operating & Steel Melting Scetion to produce semi-finished product (L.c. Billet) and Rolling
Mill Section to produce Wire Rods, HB Wires, and Binding Wires etc. in our plant. Tt has
successfully established its brand in wide range of Steel manufacturing, Steel processing and
other allied activities. The products of the Company are commanding premium value due to
its quality. There has been no change in the nature of business of the Company during the
Financial Year.

DIVIDEND

The Board of Directors has recommended a Dividend of T 0.50 per Equity Share having face
value of T 10 each @ 5% subject to the approval of the Memhers at the ensuing Annual
General Meeting ("AGM"), payable to those Shareholders whose names appear in the
Register of Members as on the Book Closure/Record Date.
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SUPERSHAKTI METALIKS LIMITED

In the previous year, the Company had paid ¥ | per Equity Share having Face Value of

T 10 each @ 10%.

Pursuant to the requirements of Regulation 43A of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR"), the
Dividend Distribution Policy is not applicable to our Company.

DEMA" LISATI OFE i

All the Equity Shares of the Company are in Dematerialized Form with either of the
depositories viz. NSDL and CDSL, The ISIN No. allotted 1s INEOOSY01011,

TRANSFER TO RESERVES

The Company has not transfer any amount to the General Reserve for the Financial Year
ended 31® March, 2020.

FINANCE

Cash and cash equivalents as at 31% March, 2020 were T 23,51,314. The Company continues
to focus on judicious management of its Working Capital, Receivables, and Inventories,
Other Working Capital parameters were kept under strict check through contimuous
monitoring.

SHARE CAPITAL

During the year under report, there was change in Capital Structure of the Company. The
Authorized Share Capital of the Company has been increased fom T 6,00,00,000 o T
15,00,00,000. Further, the Paid-Up Capital of the Company has increased to  11,52,52,780
pursuant to the issue of Bonus Shares in the ratio of 1:1 .The Shares of the Company were
listed on the SME platform of Bombay Stock Exchange of India Limited.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Board of Directors:

SL Na. Name Of The Director Designation
Mr. Dilipp Agarwal Chairman & Non-Executive Director
2 Mr. Ajay Kumar Bajaj Whole Time Director
3, Mr. Deepak Agarwal Non - Executive Director
4, Mr. Vijay Kumar Bhandari Non - Executive Independent Director
5. Mr. Tuhinanshu Shekhar Chakrabarty | Non - Executive Independent Director
6. Mrs. Bhawna Khanna Mon - Executive Independent Director

During the Year, the Board of Directors of the Company has M. Vijay Kumar Bhandari, Mr,
Tuhinanshn Shekhar Chakrabarty and Mrs. Bhawna Khanna as the Non-Executive
Independent Directors. The Company has received necessary declaration from each
Independent Director of the Company under Section 149(7) of the Companies Act, 2013 (the
Act) that they meet with the criteria of their Independence laid down in Section 149(6) of the
Act. In terms of Section 152 of the Companies Act, 2013 Mr. Deepak Agarwal (DIN:
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SUPERSHAKTI METALIKS LIMITED

00343812) Director of the Company is liable to retire by rotation at the forthcoming Annual
General Meeting and being eligible, offered himself for re-appointment.

The Board confirms that none of the Directors of the Company is disqualified from being
appointed as Director in terms of Section 164 of the Companies Act, 2013 and necessary
declaration has been obtained from all the Directors in this regard.

Appointment and Changes of Key Managerial Personnel doring the Year:

There was no change in the Key Managerial Persomnel during the year except for Re-
Appointment of Mr. Ajay Kumar Bajaj as Whole-Time Director for another year.

As on the date of this report, the following are the Key Managerial Personnel of the Company
as per Section 203 of Companies Act 2013.

SL No. Name of the Key Managerial Designation
Personnel (KMT)
1. Mr. Ajay Kumar Bajaj Whaole Time Director
2. Mr, Shyam § Somani Chief Financial Officer
3 Mr. Navin Agarwal Company Secretary
Meetings of the Board:

During the Financial Year 2019-20, total of six Meectings of the Board of Directors were held
on; 288 May’ 2019, 23™ August’ 2019, 03™ Ociober’ 2019, 02 November® 2019, 07®
February’ 2020 and 25® February' 2020. The maximum lime-gap beltween any two
consecutive Meetings did not exceed 120 days.

The names of Members of the Board, their attendance at the Board Meetings are as under:

13:; Number of
; Name of Directors Meetings
attended
1. | Mr. Dilipp Agarwal (Chairman & Non-Executive Director) 2/6
2. | Mr. Ajay Kumar Bajaj (Whole-Time Director) 6/6
3. | Mr. Deepak Agarwal (Non-Executive Director) 3/6
4. | Mr. Vijay Kumar Bhandari (Non - Executive Independent Director) 4/6
5. | Mr. Tuhinanshu Shekhar Chakrabarty (Non - Executive 6/6
Independent Director)
6. | Mrs. Bhawna Khanna (Non - Executive Independent Director) 5/6
COMMITTEES OF THE ROARD

There are Four Board Committees as on 31™ March, 2020 viz. Audit Committee, Nomination and
Remuneration Committes, Corporate Social Responsibility Committee and Stakeholder Relationship
Commitiee,
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Andit Commitiee:

The Board has constituted the Audit Committee, The Board of Directors has accepted all the
recommendations given by Audit Committee during the Financial Year 2019-20. During the
year four Audil Commiliee Meeting took place on 28" May® 2019, 20™ September” 2019,
02™ November' 2019 and 25" February’ 2020, During the year, Mr. Tubinanshu Shekhar
Chakraborty, Independent Director of the Company was inducted as the Member of Audit
Committee with cffect from 2° November® 2019, The composition and attendance of the
Members at the Commiltee Meetings held during the year under review was as below:

I%i. Name of Members Number of Meetings attended
1. | Mr. Vijay Kumar Bhandari (Chairman) 4/4
2. | Mr. Deepak Agarwal (Member) 3/4
3. | Mr. Tuhinanshu Shekhar Chakrabarty (Member) 1/4
4. | Mrs, Bhawna Khanna (Member) 4/4

Nomination and Remuneration Committee:

The Board has constituted the Nomination and Remuneration Committee. The Nomination
and Remuneration Committee had one Meeting during the year on 25® February’ 2020. The
composition and attendance of the Members at the Commuittee Meeting held during the year
under review was as below:

SL Number of Meetings
No. Name of Members attended

1. | Mr, Vijay Kumar Bhandari (Chairman) 1/1

2. | Mr. Deepak Agarwal (Member) 0/1

3. | Mr, Tuhinanshu Shekhar Chakrabarty (Member) 1/1

Corporate Social Responsibility Committee;

The Board has constituted the Corporate Social Responsibility Committes. The Corporate
Social Responsibility Committee had one Meeting during the year on 28" May’ 2019. The
composition and attendance of the Members at the Committee Meeting held during the year
under review was as below;

sL Number of Meetings
No Name of Members sttended

L. | Mr. Ajay Kumar Bajaj (Chairman) 1/1

2. | Mr. Dilipp Agarwal (Member) 1/1

3. | Mr, Tuhinanshu Shekhar Chakrabarty (Member) 11

Stakeholder Relationship Committes:
The Board has constituted Stakeholder Relationship Committee as required under Securities
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Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations,
2015. The Stakeholder Relationship Committee had one Meeting during the year on 25%
February' 2020. The composition and attendance of the Members at the Commillee Meeting
held during the year under review was as below:

SL Number of Meetings
No. Name of Members st dad
1. | Mr. Deepak Agarwal (Chairman) 0/1
2. | Mr, Ajay Kumar Bajaj (Member) /1
3. | Mrs. Bhawna Khanna (Mcmber) 1/1
COMP 'S POLICY OND d TION

In eccordance with Section 178 of the Companies Act, 2013 and the Securities Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, the
‘Nomination and Remuneration Policy’ as appraved by the Nomination and Remuneration
Committee of the Board of Dmectors is available on the Company's website
www supershaktimetaliles com.

UTILISATION OF IPO FUNDS

As the Company came out with the IPO in the Financial Year 2018-19, up to the date of
Board’s Report, the Company has fully utilized the funds in a) T 23,35,71,000 towards
Working Capital b) ¥ 30,64,000 towards Issue expenses ¢) T 6,34,40,000 in Fixed deposit
has been utilized in General Corporate Purpose as mentioned in the Prospectus.

BOARD EVALUATION

Companies Act 2013 and Securitiss Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, mandates thal, the Board has carried oul an
Annual Evaluation of its own performance, Board Committees and individual Directors
pursuant to the provisions of the Act. The performance of the Board was evaluated by the
Board afier secking inputs from all the Directors on the basis of the criteria such as the Board
composition and structure, effectiveness of Board processes, information flow, frequency of
meetings, and functioning e¢tc. The performance of the Committecs was cvaluated by the
Board after secking inputs from the Committee Member The Board and the Nomination and
Remuneration Cornmiliee reviewed the performance of the individual Directors on the basis
of the criteria such as the contribution of the individual Director to the Board and Committee
Meetings. The Chairman was also evaluated on the key aspects of his role. In a separate
Meeting of Independent Directors, held on performance of Non-Independent Directors,
performance of the Board as a whole and performance of the Chairman was evaluated, laking
into account the views of Executive Directors and Non-Executive Directors,

The Company has always believed in providing a safe and harassment free workplace for
every individual working in premises and always endeavors lo create and provide an
environment that is free from discrimination and harassment inchuding sexual harassment,

Under the said Act, every Company is required to set up an Internal Complaints Committee
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to look into complaints relating to sexual harassment at work place of any women employee.
During the ycar cnded 31" March, 2020 the Company has not rcccived any complaint
pertaining to sexual harassment.

DETAILS OF REMUNERATION TO DIRECTORS

The remuneration paid to the Directors is in accordance with the recommendations of
Nomination and Remuneration Committes formulated in accordance with Section 178 of the
Companies Act, 2013 and any other re-enactment(s) for the time being in force,

The information relating to remuneration of Directors and details of the ratio of the
remuneration of each Director to the Median Employees Remuneration and other details as
reguired pursuant to Section 197(12) of the Act read slong with Rule 5(1) of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 are as under:

Disclesure Pursuant to Section 197(12) of the Companies Act, 2013 and the Rules made
thereunder:

I. The ratio of the rermmeration of each Director to the Median Remuneration of the
Employees of the Company for the Financial Year:
Name of the Director Ratio to the Median
Mr. Ajay Kumar Bajaj (Whole-Time Director) 3.72:1

Il. The percentage increase mm remuneration of each Director, Chief Financial Officer
(CFO), Company Secretary:

Name of the Director % in Increase
Mr. Ajay Kumar Bajaj (Whole-Time Dircctor) 8.33
Mr, Shyam S Somani (Chicf Financial Officer) NLA.
Mr. Navin Agarwal (Company Secretary) NA.

Ill. The percentage increase in the Median Remuneration of Employees in the Financial Year;
is 7.75% (The figure is caleulated by comparing Median Remuneration of Financial Year
2018-19 with Median Remuneration of 2019-20). Ratio to the Median Remuneration is
calculated on 63 Employees employed during the year on the basis of OS grade and above
worked on full year and drawing salary of ¥ 10,000/ and more

IV, The number of permanent Employees on the rolls of Company;
The total pumber of Employees OS grade and above including Whole-Time
Director as on 31° March, 2020 is 64.

V. Average percentile increase already made in the salaries of Employees other than the
Managerial Personnel in the last Financial Year is in line with management policy

VI. Ths Company has fornmlated a remuneration policy as per provisions of Companies Act

during the Financial Year 2019-20 and henceforth the remuneration will be in accordance
with such policy.
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List of Top Ten Employess in the payroll of the
Hela
tion
b Last with
Employes Remuner | Incre | Exper | Employme | Mz | Sharehol
e Age Oualification Bﬂgmﬁun D atiom (E)* | ase® fenes | mi* T dlug
Stper
Shyum § Smellers
Somani 37 | B.Com{H)FCA | CFO 01.04.2018 3128784 | N.A 14 | Limuted NA | Nl
BEC ( Supér
Ajny Engincermg) Smelters
Koumar Chartersad Whole-"Time Livnited
Bajaj {9 Englmu‘ Director D3.08.2015 18,59.000 | 8.33 41 N.A | Wil
8 & Super
Navin B.Coin {H) Compliance Smellers
M prrwel 46 | ACA, ACS Officer 01.04.2018 1495000 | NA 20 | Limited N.A | Ni
B.Com {H), Jayaswal
Neco
Lalmani FINANCE & AGM Industriss
| Singh 41 | HR Finance 01.07.2018 13.01.553 | 13.77 15 | Lid N.A | Nil
Dheernj Super
Kumar Hactory Bmeliers
Pant 53 | MSC Manager 08.08.2016 1020216 ] NA 33 | Limited N.A | Wil
Sudipto Super
Bhattachar B.Com Smellers
va 47 | PGDM(PMEIR) | V.B(FEA) 08082016 8.39.000 MN.A 22 | Limuted N.A | Wil
Block Mill Super
Joginder Incharge/R Smiclters
Pal Soume 56 | H8 MBS 0B8.08.2016 8,00.765 | N.A 41 | Limited N.A | Ni
Super
Deepak B.Tech Smelters
Kurnar 47 | (Hiccironics) Mamager U8,08.2016 740850 | N.A 34 | Limited NA | Nil
D8.08.2016 Super
Aglni Smelters
Kimar 52 | Madhyamik, ITI | Sr Forcman 694,715 MN.A 31 | Limited N.A | NIL
08.08.2016 Super
Changan Emalters
Pal 38 | B.E Mechanical | Sr Manager 6841921 NA 25 | Limited N.A | Nil

* Actual Salary and more than 1% increase is considerad

AL MECHANISM FOR DIBECTORS AND EMPLOYEE

Your Company is committed to highest standards of ethical, moral and legal business
conduct. Accordingly, the Board of Directors has formulated a Whistle Blower Policy which
is in compliance with the provisions of Section 177(10) of the Companies Act, 2013.
Employees can raise concerns regarding any discrimination, harassmenl, victimization, any
other unfair practice being adopted against them or any instances of fraud by or against your
Company.

It also provides for adequate safeguards against the victimization of Employees who avail
of the mechanism and allows direct access to the Chairman of the Audit Committee in
cxceptional cases,

BRISK MANAGEMENT POLICY
The Company has formmlated a Risk Management Policy and a Risk Management
Committee for dealing with different kinds of risks which it faces in day to day operations of
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the Company, Risk Management Policy of the Company outlines differemt kinds of risks and
risk mitigating mecasurcs to be adopicd by the Board, The Company has adequate Intcrnal
Control Systems and procedures to combat the risk. The Risk management procedure will be
reviewed by the Audit Committee and Board of Directors on titne to time basis.

FOLICY ON PRESERVATION OF THE DOCUMENTS

The Company has formmilated a Policy pursuant to Regulation 9 of the Securities Exchange
Board of India (Listing obligations and Disclosure Requiremenis) Regulations, 2015 on
Preservation of the Doouments to ensure safekeeping of the records and safeguard the
Documents from getting manhandled, while at the same time avoiding superfluous inventory
of Documents,

LICY ITERIA FOR DE ING MATERIALITY OF EVENT

The Policy is framed in accordance with the requirements of the Regulation 30 of Securities
and Exchange Board of Indiz (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The objective of the Policy is to determine matenality of events or
information of the Company and to ensure that such information is adequately disseminated
i pursuance with the Regulations and to provide an overall governance framework for such

determination of materiality.
PARTICUL H TRACT R EME WITH RELATED
PARTTES

During the year under review, all the Related Party Transactions were in the Ordinary Course
of the business and at Arm’s Length Basis and hence provisions of Section 128 of the
Companies Act, 2013 15 not applicable. Those transactions wers placed before the Audit
committes of Directors for prior approval in the form of Ommbus Approval. Related Party
Transactions under Accounting Standard-18 are disclosed in the motes to the Financial
Statement in Note No. 28 L. Material Related Party Transactions are disclosed in Annexure-
1 in Form AOQC-2 pursuant to clause (h) of Sub Section (3) of Section 134 read with Rule
8(2) of Companies (Accounts) rules, 2014 for which necessary Members approval are in
place.

CORPORATE SOCIAL RESPONSIBILITY

The key philosophy of all CSR initiatives. of the Company is puided by threc core
commitments of Scale, Impact and Sustainability. During the year, the Company has spent an
amount of T 35,00,000 during the Financial Year 2019-20, which is to be mandatorily spent
by the Company on CSR activities as per the provisions of Section 135 of the Companies
Act, 2013, Details of CSR Activity Report are provided in Annexure-2.

AUDITORS AND AUDITORS REPORT

Statutory Auditor:

The Shareholders of the Company at their 4* Annual General Meeting (AGM) held on 30®
September, 2016, have appointed M/s. Singhi & Co., Chartered Accountants, Kolkata (FRN:
ICAI-302049E), Kolkata, as Statutory Auditors of the Company to hold office till the
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conclusion of 9 Anmal General Meeting of the Company.

The Companies Amendment Act, 2017 has done away with the ratification of Auditer’s
appointment at every Annual General Meeting and they have confirmed that they are not
disqualified from continuing as Auditors of the Company The Notes on Financial Statement
referred to in the Auditors’ Report are seli~explanatory and do not call for any further
comments, The Auditors’ Report does not contain any qualification, reservation or adverse
remark.

Internal Anditor:

M/s. Mahesh Sonika & Co LLP, (Firm Reg No. 324602E/E300060) Chartered Accountants,
Kolkata were appointed as the Internal Auditors of the Company for the Financial Year 2019-
20, who are acting independently. The Internal Auditors Report shall be submitted directly to
the Chairman of Audit Committes and Board. The Company's Internal Audit system has
been continuously monitored and updated to ensure that assets are safeguarded, estabhished
regulations arc complicd with and pending issucs are addregsed promptly. The Board, at its
Meeting held on 28 July 2020, has re-appointed M/s. Mahesh Sonika & Co LLP, (Firm Reg
No. 324602E/E300060) Chartered Accountants, for conducting Inoternal Audit of the
Company for Financial Year 2020-21 and onwards.

Internal Aundit Controls and their Adequacy:

The Company’s Internal Audit is being carried on by Independent Auditors, they monitor and
evaluates the efficacy and adequacy of Internal Control System in the Company, its
compliance with operating system, accounting procedures and policies of the Company. The
main thrust of Internal Audit is to test and review controls, appraisal of risks and business
processes, besides benchmarking controls with best practices in the Industry. Based on the
Internal Audit Reports, process owner takes corrective actions in their respective areas and
thereby strengthens the controls. The Report is presented before the Audit Committee for
review at regular intervals. Your Company has an effective Internal Control and Risk-
Mitigation System, which are constanily assessed and strengthened. New/revised standard
operating procedures are being adopted for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors. The Company’s Internal Control System is
commensurate with is size, scale and complexities of its operations and is capable for the
timely preparation of reliable financial mformation. The Imternal Audit deparfment monitors
and evaluate the efficiency and adequacy of the Internal Control System in the Company, its
compliance with operating systems, accounting procedures and policies at all locations of the
Company. Significant audit obscrvations and recommendations along with corrective actions
thereon are presented to the Audit Commiitee of the Board.

Secretarial Auditor;

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company had
appointed M. Vivek Mishra (FCS) a Practicing Company Secretary bearing Membership No.
8540 & C.P No, 17218, to undertake the Secretarial Audit of the Company. The Report of the
Secretarial Audit carried out s annexed berewith as Annexure-3 as Secretarial Aodit
Report. The Report does not contain any observation or qualification requiring explanation
or comments from the Board under Section 134(3) of the Companies Act, 2013.

During the period under review, the Company has complicd with the applicable Sccretarial
Standards notified by the Institute of Company Secretaries of India. The Board, at its Meeting
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held on 28% July 2020, has re-appointed Mr. Vivek Mishra (FCS) a Practicing Company
Secretary bearing Membership No. 8540 & C.P No. 17218 , as Secretarial Auditor, for
conducting Secretarial Audit of the Company for Financial Year 2020-21.

Cost Anditors;

Pursuant to Scction 148 of the Companics Act, 2013 rcad together with the Companics (Cost
Records and Audit) Rules, 2014 as amended from time to time, the Company is required 1o
carry oul audit of the cosl accounting records of the Company for every Financial Year. The
Cost Audit report of your Company for the Financial Year ended 31st March, 2019 was filled
on 28th August, 2019, The Anditors’ Report does not contain any qualification, reservation
or adverse remark. Cosl records as required to be maintained by the Company pursuant to an
order of the Central Government are maintained.

M/s § Chhaparia & Associates, Cost Accountants, (Firm Registration No. 101591) Kolkata,
has been appointed as Cost Auditors for the Fmancial Year 2020-21. In terms of the
provisions of the Companies Act, 2013, the renmneration proposed to be paid to them for the
Financial Year 2020-21 requires ratification of the Shareholders of the Company. In view of
this, the Board recommends the ratification for payment of remuncration to the Cost Auditors
at the ensuing Annual General Meeting,

Nonge of the Auditors of the Company have repotted any fraud during the year under review.

OFE YE

Your Dircetors place on record their decp appreciation for the coniribution made by the
Employees of the Company at all levels, The information on Employees particulars as
required under Section 197(12) of the Companies Act, 2013 read with Rule 5(2) and 5(3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (as
amended), Efurmgpm’tnfth:s Board's Report. There are no Employees drawing
remuneration in excess of the limits prescribed under Rule 5(2) of the Companies
{Appointment and Remuneration of Managerial Persormel) Rules, 2014.

CORPORATE GOVERNANCE

As per Repulation 27 of Securitics Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015 relating to Corporate Govemnance is not
apphcable to the Company listed on the SME platform (BSE). Hence the Company is not
required fo disclose information as covered under Para (C), (D) and (E) of Schedule V of
Securities Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015, As per Para (F) of Schedule V of Securities Exchange Board of India
(Listing obligations and Disclosure Requirements) Regulations, 2015 the Company do not
have and is nof required to have the Demat Suspense Account neither Unclaimed Suspense
Account.

PUBLIC DEPOSITS

During the Financial Year 2019-20, the Company bas not accepted any deposit within the
meaning of Sections 73 and 76 of the Companies Act 2013, read together with the
Companies (Acceptance of Deposits) Rules, 2014.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS & OUTGO
A. Energy Conservation

(a} Use of LED Lights indoor and outdoor, LED lights reduces the Energy Consumption
at Outdoor and [ndoor Lightning.

(b) Use of Direct Hot Rolling from CCM, by use of Direct Hot Rolling we have saved
furnace oil for reheating Billets.

(¢) Use of CBM (Coal based Methane Gas) in reheating furnace in place of oil furnace,
natural gas reduces the energy cost of fuel.

B. Technology Absorption

Our Company is in the Manufacturing of MS Billet, HB Wire, TMT Bar and MS Wire Rod.
It had not taken any Research and Development during the year under review. As such no
expenditure had been incurred on Research and Development.

C. Foreign Exchange Earnings and Outgo

Details of earnings accrued and expenditure incurred in Foreign Currency are given in Note
28G, 28H and 281 of the Notes to the Financial Statements. The Company continues its
efforts to improve its earnings from Exports.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is fully compliant with the applicable Secretarial Standards (SS) viz. SS-1 &
SS-2 on Meetings of the Board of Directors and General Meetings respectively.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There were no significant and material Orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in future.

SECTION 186
The Company has made a strategic investment of T 30,00,00,000 in Giridhan Metal Private

Limited an upcoming Iron and Steel Green field project. Any other particulars relating to
loans, guarantees and investments have been disclosed in the Financial Statements.

EMPLOYEES RELATIONS

The relationship with the staff and workers continued to be cordial during the entire year. The
Directors wish to place on record their appreciation of the valuable work done and co-
operation extended by them at all levels. Further, the Company is taking necessary steps to
recruit the required personnel from time to time.
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Your Company did not have any funds lying Unpaid or Unclaimed for a period of seven
years Therefore, there are no funds which are required to be transferred to Investor Education
and Protection Fund (IEPF),

CONSOLIDATION OF ASSOCIATES /JOINT VENTURES

As on the reporting day your Company do not have any associate or Joint Venture hence
gonsolidation of accounts is not required.

INSIDER TRADING REGULATIONS

Based on the requirements under Securities Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992 read with Securities Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015, as amended from time to time, the code of conduct for
prevention of Insider Trading and the Code for Fair Disclosure ("Code™), as approved by the
Board from time to time, are in force by the Company. The objective of this Code is to
protect the interest of Shareholders at large, to prevent misuse of any Price Sensitive
Information and to prevent any Insider Trading activity by dealing in Shares of the Company
by its Directors, Designated Employees and other Employees. The Company also adopts the
concept of Trading Window Closure, to prevent its Directors, Officers, Designated
Employees and other Employees from trading in the Securities of Supershakti Metaliks
Limited at the time when there is Unpublished Price Sensitive Inforrmation.

MANAGEMENT DISCUSSION ANALYSIS :-

A detailed Report on the Management Discussion & Apalysis is provided as a separate
Annezure-4 in the Annual Report.

EXTRACT OF ANNUAL RETURN
In accordance with Section 134(3)(a) of the Companies Act, 2013, an Pxiract of the Annual
Return as per Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Companies

(Management and Administration) Rules, 2014 in the prescribed Form MGT-9 is appended
as Annexure -5 to the Board’s Report.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 134 (5) of the Companies Act, 2013, Board of Directors of the Company,

(@) In preparation of the Annual Accounts for the Financial Year ended 31 March 2020,
the applicable Accounting Standards have been followed along with proper
explanation to material departures;

(b) The Directors have selected Accounting Policies, in consultation with the Statutory
Auditors and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at end of the Financial Year and of the profit or loss of the Company, for
that period;

(@ The Directors have taken proper and sufficient care to the best of their knowledge and
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ability for the maintenance of adequate accounting records in accordance with the
provisions of the Commpanies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities and;

(d The Directors have prepared the Annual Accounts of the Company on a going concern
basis;

(€ The Directors, had laid down Internal Financial Controls to be followed by the
Company and that such Internal Financial Controls are adequate and were operating
effectively; and

{f) There is a proper system to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

POLICIES

The Companies Act 2013 along with the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and mandate to forrmulations of
certain policies for all listed Companies. Accordingly, the Company has formmulated the
Policies for the same as the Company believed to retain and encourage high level of ethical
standard in business transactions. All our Policies are available oo our website
www.supershaktimetaliks.com.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation for the overwhelming co-operation and
assistance received from investors, customers, business associates, bankers, vendors, as well
as regulatory and governmental authorities. Your Directors also thank the employees at all
levels, our consistent growth was made possible by their hard work, solidarity, cooperation

and support.
For and on behalf of
Supershakti Metaliks Limited
Place: Kolkata
Dated: 28™ July, 2020
Dilipp Agarwal
Chairman
DIN: 00343856
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Annexure-1
Form Ne. AOC-2

(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Companies Act, 2013 and
Rule B(2) of the Companies (Accounts) Rules, 2014), Disclosure of particulars of
contracts/arrangements entered into by the Company with related parties referred to in Sub-
Section (1) of Section 188 of the Companies Act, 2013 including certain Arm’s Length
Transactions under third proviso thereto.

I. There are no contracts/arrangements entered ito by the Company with Related Parties
referred to in Sub-Section (1) of Section 188 of the Companies Act, 2013 which are not at
Arm's Length basis.

L. Material contracts/arrangements entered into by the Company with Related Parties
referred to in Sub-Section (1) of Section 188 of the Companies Act, 2013 which are at

Arm's Length basis are as follows :
Nature of Nature of | Duration of
Transaction Dumie wt Betated Furty Relationship| Contract Adount i €
Purchase | Super Simelters Limited :G"‘“;*;F Regular | 2,34,84,91,455
Super Smelters Limited 54,63,91,893
Sales Sai Electrocasting Private Do Do
i 5.05,85.749
Investments Giridhan Metal Private
i Da N.A 30,00,00,000
For and on behalf of
Supershakt Metaliks Limited
Place: Kolkata
Dated: 28" July, 2020
Dilipp Agarwal
Chairman
DIN: 00343856
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Annexure-2
Corporete Soclal Responsibility (CSR) Activity Report

A brief outline of the Company’s
CSR policy, inchuding overview of
projects or programs proposed to be

Fmbrace responsibility for the Company's
actions and eocourage a positive impact
through its activities on hunger, poverty,
maloutrition, environment, communities,

undertaken stakeholders and the society, building health
care infrastructure etc.
. Mr, Ajay Kumar Bajaj (Chairman)
The Composition of the CSR M. Tuhinanshu Shekhar Chakrabarty
Committec (Member)
Mr. Dilipp Agarwal (Member)
<
Average net profit of the Company
ot the last three Financial Years RS0
4, Prescribed CSR. Expenditure (two
percent of the amounts as in item 3 £32,73,734
above)
5 - : 2 35,00,000 donation to Supershakti
Ractatls o;‘igfigwwmgmﬂ Foundation towards Skill Development Centre
and a Hostel Building Project
a) Total amount to be spent for the 232,73.734
Fnancial Year
b) | Amount unspent, if any (Provision NIL
not made)
¢) | Manner in which the amount spent
during the Financial Year is detailed Details below
below
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RESPONSIBILITY STATEMENT

The Respansibility Statement of the Corporate Social Responsibility (CSR) Committee of the
Board of Directors of the Company is reproduced below: The implementation and monitoring
of CSR Policy, is in compliance with CSR objectives and policy of the Company.

CSR Activity Report

Projects or
Programes

Bjioca: Cumnlativ | Amount
Sector in

CSR b)Specily ; outlay | spent on the g :
Projector | the State Pwhlch s (budget)Pr | projects or Er?%‘dt:“ IJ];M Iy
actrwfy and District 'PE ot Pujei:t or | programs :j!l . &
identified where e rograms | Direct or ;

is covered ; reporting ting
programe wise overhead iod sgencY

or project
was
underiaken
Developm
Promoting ent of
Education Pagchim | Education
and Bardhaman /Skill * z Donated
Infrastruciu | District, | Developm % 35,00,000 i the
re West ent/Infrast 23,00.000 #2:00,000 Corpus
Developme Bengal ructure
nt Developm
ent
For and on behalf of
Supershakti Metaliks Limited
Place: Kolkata
Dated: 28" July, 2020
Dilipp Agarwal
Chairman
DIN: 00343856
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FORM NO-MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
SUPERSHAKTI METALIKS LIMITED
39, Shakespsare Sarani, 3rd Floor
Kolkata- 700017
We have conducted the secretarial andit of the compliance of applicable statitory provisions
and the adherence to good corporate practices, under the Companies Act, 2013, by
SUPERSHAKTI METALIKS LIMITED,, (hereinafier called the ‘Company’). Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and cxpressing our opinion thercon,
Based on our verification of the Company’s books, papers, mimyte books, forms and returns
filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, We hereby report that in our opinion, the company has, during the audit period covering
the financial year ended on 31% March 2020, has complicd with the statutory provigions listed
hereunder and also that the Company has proper Board-processes and compliance -mechanism
in place to the extent, in the manner and subject to the reporting made berginafter:
We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31* March 2020 according to the
provisions off

i  The Companies Act, 2013 (the Act) and the rules made thereunder;

il. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

i, The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extenl of Foreign Direct Investinenl, Overseas Direcl Investment and
External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act”);

a] The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takcovers) Regulations, 2011;

b] The Securitics and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

¢] The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009,

d] The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999

¢] The Securities and Exchange Board of India (Issue and Listing of Debt
Secunities) Regulations, 2008 (Not Applicable to the Company during the
Audit Period)

f] The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

- IDEATERL L DR 2 ANNUAL REPORT 2019-20 | 29




SUPERSHAKTI METALIKS LIMITED

g] The Securitics and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not Applicable to the Company during the Audit
Period) and

h] The Securiies and Exchange Board of India (Buyback of Securities)
Regulations, 1998 (Not Applicable to the Company during the Audit Period)

vi Specific laws as applicable as mentioned here under :
1. The Air (Prevention & Control of Pollution) Act, 1981 read with Air (Prevention &
Control of Pollution) Rules, 1982
2. The Water (Prevention & Conirol of Pollution) Act, 1974 read with Water
(Prevention & Control of Pollution) Rules, 1975;
3. Environment (Protection) Act, 1986 read with the Environment {Protection) Rules,
1986;
4. Factomies Act, 1948 & the Central Rules or Concernaed State Rules, made there
under and allied State Laws
The Employees’ State Insurance Act, 1948 & its Central Rules/ State Rules.
The Minimum Wages Act, 1948 & its Central Rules/ State Rules/ Notification of
Minimmum Wages applicable to various class of industries/ Trade,
7. The Payment of Wages Act, 1936 & its Central Rules/ State Rules if any.
8. The Payment of Bonus Act, 1965 & its Central Rules/ State Rules if any.
9. The Payment of Gratuity Act & its Central Rules/ State Rules if any.
10. The Maternity Benefit Act, 1961 & its Rules,

Ll

We have also examined compliance with following:
i.  Secretarial Standards issued by The Institute of Company Secretaries of India;
ii.  The Listing Agreements entered mte by the Company with Stock Exchange BSE-
SME

During the period under review the Company has materially complied with the provisions of

the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

[. The Board of Directors of the Company is duly constituted with proper balance

comprising of (2) Non- Executive Directors, (1) Executive Whole time Director and (3)
Non-Executive Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance
with the provisions of the Act.

During the period under review Mr. Deepak Apgarwal (DIN: 00343812) Director of the
Company is liable to retire by rotation at the forthcoming Anmial General Meeting and being
eligible, offered himself for re-appointment.

There was no change in the Key Managenal Persommel during the year except for Re-
Appointment of Mr, Ajay Kumar Bajaj as Whole-Time Director for another year

L Adcquate notice is given to all Directors to schedule the Board Mectings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and oblaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

II. Majonty decision is carried through while the dissenting members’ views, if any, are
captured and recorded as part of the minutes,
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ITl. We further report that based on review of compliance mechanism established by the
Company and on the basis of the Compliance Certificate(s) issued by the Company
Secretary and taken on record by the Board of Directors at their meeting(s), we are of
the opinion that the management has adequate systems and processes commensurate
with its size and operations, 0 monitor and ensure compliance with all applicable laws,
riles, regulations and guidelines.

IV,  We further report that during the audit period the Company has :

a) The Company has issued Bonus Shares in the ratio of 1:1

b) The Company has raised funds through IPO in the F.Y 2018-19, and has utilized
the same in i) ¥ 23,35,71,000 towards Working Capital ii) T 30,64,000 towards
Issue expenses 1ii) T 6,34,40,000 utilized in General Corporate Purpose.

¢) The Company has made an investment to the tune of ¥ 30,00,00,000 (Thirty
Crore) in Giridhan Metal Private Limited by subscribing 25 lacs equity shares
for an upcoming ron and steel Green field project of the said Company.

d) The Company has related party transactions with its group companies related to
sale & Purchase of goods which have had in principal of shareholders in this

regard.
For Yivek Mishra & Co
Company Secretaries
Vivek Mishra
Proprietor
FCS 8540 CP No. 17218
UDIN — FOO8540B000383299
Place: Kolkata
Date: 25 June, 2020
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tAnnexure A®

To,
The Members,
SUPERSHAKTI METALIKS LIMITED

39, Shakespeare Sarani, 3rd Floor
Kolkata- 700017

Qur report of even date is to be read along with this letter.

1. Maintenance of Secretanal record is the responsibility of the management of the
Company. Our responsibility is to express as opinion on these secretarial records based
on my audit.

2. We have followed the audit practices and process as were appropriate to obiain
reasonable assurance about the comrectness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for my opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, Rules,
Regulations, standards is the responsibility of managementi. Our examination was
limited to the verification of procedures on test basis.

6, The Secrctarial Audit report is neither an assurance as to the fiture viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

7. We further report that, based on the information provided by the Company, its officers,
authorised representatives during the conduct of the audit and also on the review of
quarterly compliance report by the respective departmental heads/Company Sceretary/
Dhrector taken on record by the Board of the Company, in our opmion adequate systems
and process and control mechanism exist in the Company lo monitor compliance with
applicable general laws like labour laws & Environment laws.

8. We further report that the Compliance by the Company of applicable financial laws like
Direct & Indirect tax laws has not been reviewed in this audit since the same has been
subject to review by the statutory financial audit and other designated professionals.

For Vivek Mishra & Co
Company Secretaries
Vivek Mishra

Proprietor
FCS 8540 : CP No. 17218
UDIN - F008540B000383299

Place: Kolkata
Date: 25® June, 2020
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Annexure-4
and i

A. Industry Ouflook and Development

India is currently the world’s Zod largest producer of Crude Steel in Jatmary-December
2019, and is the larpest producer of Direct Reduced Iron (DRI) or Sponge Iron in the
world in January-December 2019, producing 36.86 Million Tomnes Sponge Iron with
growth rate 7.7% over the comresponding period last year and is fastest growing country in
terms of Steel consumption

The Government’s vision to achieve a §5 trillion Economy by 2024 entails investments in
several Steel intensive sectors like infrastructure, housing for all, 100% electrification,
piped water for all, etc. The growth potential for the sector is thus immense and the
domestic steel consumption will increase significantly in line with this vision It is,
therefore, important to ensure that this demand is served through a robust domestic steel
industry. The Ministry of Steel alongside the CPSEs have, therefore, undertaken several
initiatives to create a globally competitive Steel Sector,

Government Initiatives
Some of the other recent Government Initiatives in this sector are as follows:

Ministry of Stcel has recently amended the Domestically Manufactured Iron & Steel Products
Policy (DMI & SP) in order to increase domestic sourcing of Iron & Steel products by
Central Government agencies. Through this DMI & SP policy, Steel imports worth more than
T 15,00,00,00,000 have so far been avoided.

Raw material is a critical enabler for ensuring sustained growth in the Industry, The Industry
faces challenges both in the short and long term in terms of raw material security across ron
ore; coking coal and scrap. The Ministry is, therefore, working across these three eletments Lo
ensure raw material security for the Sector.

Recently Government of India imposed anti-dumping duty on imports of Flat rolled product
of Steel and it may further initiate more such moves and has histed about 400 odd products
for duty hikes to safc guard Domestic Industry,

Opportonities & Threats, Risks & Concern

A distuption in supply of 45-50 Million Tonnes (MT) iron ore is expected in 2020-2]1 owing
to expiry of about 37 working merchant mines (250+ mines in total) on 31* March, 2020,
Ministry of Steel along with Ministry of Mines has been working out a strategy to mitigate
the likely shortfall in supply of 45-50 Million Tonnes (MT) iron or¢ after March 2020, The
worldwide Pandemic gituation is also posing a threat with regpect to availability of labour,
slowing of demand bul the situation seems lo be coming in conirol with prospecis of
medicines and vaccines to fight with COVID 19 at a very advance stage of clinical trial will
very soon be made available. The operations are coming back to normal and very soon the
Industry will gather pace.
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B. Product-Wise Performance

The Company is mainly manufacturing billets and these billets are being used as raw material
for manufacturing of Wite rods and HB wire as its main products. The Company has set up 2
wire drawing unit which produces different sizes of wire for industrial use . Wire Rods has
contributed around 77% of sale whereas H B Wire contributed around 17% of total sales of
finished products,

C. Ountlook

With opening up of Mining Sector availability of raw materials for Steel manufacturing will
improve similarly with infrastrocture thrust of the present government along with political
stability the outlook of the Industry as a whole seems to be positive and your Company is
well placed to tap this opportunity going forward,

D. Internal Control Systems and their Adequacy

The Company’s Internal Financial Control framework is commensurate with the size and the
nature of its operations. These have been designed to provide reasonable assurance sbout
recording and providing reliable financial and operationsl information, complying with
applicable statutes, safeguarding assets from unauthorized use, executing transactions with
proper authorization and ensuring compliance of Corporate Policics. The Company has laid
down procedures and policies to guide the operations of the business. The Company has a
well-delined SOP (o lake care of [unctions of the Company, Unil/functional heads are
responsible to ensure compliance with the policies and procedurgs laid down by the
management. The operating management assessed the effectivemess of the Company's
Internal Controls over financial reporting as of 31* March 2020. M/s, Singhi & Co, the
Statutory Auditors of the Company Audited the Financial Statements included in this Annual
Report and issued a report on the Internal Controls over financial reporting (as defined in
Section 143 of the Companies Act, 2013), The Company has appointed reputed firms of
Chartered Accountants to carry out Internal Audits. The Audit is based on focused and risk
based Internal Audit plan, which is reviewed each year after consulting the Audit Committee,
In line with international practice, the conduct of internal audit is oriented towards the review
of Internal Controls and risks in its operations of its busincss, The Internal Audit function
endeavors to make meaningful contributions to the organization’s overall Governance, Risk
Management and Internal Conirols.

The Audit Committee reviews reports submitted by internal anditors Suggestions to improve
any process are considered by the management and the Audit Committee follows up on
correciive actions taken by the management.

The Audit Commmittee also meets the Compatiy’s Statutory Auditors o ascertain, inler alia,
their views on the adequacy of Internal Control Systems and keeps the Board of Directors
informed of its major observations periodically. Based on its evaluation [as provided under
Section 177 of the Companies Act, 2013 and Clause 18 of Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015], the Audit
Committee has concluded that as of 31* March 2020, the Internal Financial Controls were
adequate and operating effectively.
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E. Financial and Operational Performance

The Total Revenne of the Company decreased to % 4,69,98,93,143 from ¥ 5,15,58,46,710 last
ywandmeﬂﬂnmmyhaamedaﬂﬂmﬁtaﬂ:erTuﬂftliﬂ 16, le—asmnmazedm
the previous year amount of ¥17,58,14,881. Fall in revenue and profit is due to less
production and sale in the last forinight of March 2020 due to Covid-19 pandemic .The
Company is looking forward to increase its profits in the coming Financial Years with the
support of all the Stakeholders of the Company.

F. Significant Changes in Financial Ratios

The Company PBT decreased by 45% during the year and the EPS has decreased by ¥ 5.42
per share which is 35% decrease as compared to last year. Some of the financial indicators

are:
FY 2019-20
Debtors Tumover: 21.40
Interest Coverage 5.20
Current Ratio 2.20
Debt Equity 0.38
Operating Profit Ratio 213
Net Profit Margin 2.51
Return on net worth 10,39

Debtors Turnover has increased due to fewer sales in March coupled with realization of
carlier sales made. Interest Coverage ratio has declined because of increase in interest cost as
well as decline in EBIT. Operating profit margin has declined owing to increase in finance
cost, increase in Import of raw materials and abnormal detention and demurrage cost incurred
due to change in policy of customs.

G. Material Developments in Human Resources/Industrial Relations Front and
Number of People Employed

The manpower strength of the Company as on 31* March, 2020 was 442. The Company
maintamed harmonious indusirial r¢lations during the Financial Year 2019-20,

H. Cautionary Statement

Certain statements made in the Management Discussion and Analysis Report relating to the
Company’s objectives, projections, outlook, expectations, estimates and others may
constitute ‘forward looking statements’ within the meaning of applicable laws and
regulations, Actual results may differ from such expectations whether expressed or implied.
Several factors could make significant difference to the Company’s Operations. These
include climatic and ecomomic conditions affecting demand and supply, Government
regulations, taxation, and natural calamities over which the Company does not have any
dircet control,
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ANNEXURE - 5 g
Form Nu. MGTH
EXTRACT OF ANNUAL RETURN for the Finunclal Year eoded on 3iu March, 1010
L0 e L — {Mursusng ta sectlan 83(3) oo the Cotnpanles Act, 3013 smil eule 12{1) of ol Compantes (Managewent sai Aduinisivatlan) Hules, 2014)
I REGISTRATION AND OTHER DETAILS
1] M L2A910VWB2013PLCL8212F
ii) Rugiaraugin Dare: 1211242012
iii) N of the Coupany: z SUPERSHARTLMETALIKS LIMIT]
L) P Categgiu'y’ Sib Catpany of e Compiny: __ Cvmpany Limiled by Shares = =
vl Adilress of the Rogistered Oilice and contacl delails AR S A LU e LR
Tolefus: +31 33 2189 2734/38,36
v} Whitiet listed Coitnpany Yes
Bigshare Scrvices Pyt Lid.
i) Name. Address and Contact details of Registrar Lst Flour, Blinral Tin Works Building, Opp, Vasunt Ousis, Mukwana Road, Marol, &ndheri (East), Mumbai -
100039, Tel No. 13262638200
1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
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N | NA NA A WAt T
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T
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(T — = Z=i==]
|} Ll il TILE 1117340 - 22,179,780 1840 44,35550 - 4438040 KR Nil
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d) Modies Corporate 19:44.659 - 19,44.850 A4 38.89.518! - 889368 1 Nib
o) B/ F1 . - - - . = = a
M.w.ﬂ'rﬁ : L = = -
otal (A) (1) 41624 =+ 41,62.439 7238 #4324, 678 - BV 24878 7113 il
1} Forci;
) Nl fdndusly = = = - 3 = = = ™

Suh-lnsu; (NN - - - - - - = = .
i

Total sharehotding ar
Promuter (A) = 41,62,439 = 41,62,439 .23 33,24,878 f 83.24,878 72,23 Nl
(A)()HANZ)

B, Pabille Shureliolding

Institntions

) Mutugal Funds 3 = 3 = - = = 3 a F =
|5} BlanboncFL - - - - = = = = =
1 Cenral Ging . . = » E - = I B
giFils . - . . - = - = > =
iy Persgn Venare
{Capital Curids = - - = B e — - -
1) Furelgh Portfollo Nil
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) Oty (Speciiy)
-total ({1 S.71400 - 571800 993 1143000 = LEA3, 000 %.93 Nl
2. Not Tastitutisns
) i :
i) Inifia ==t 6,52,401 - 65801 1133 15.32.402 - 1532.402 1338 1.97
i) Dhversits - . - - -
) il - . = L= -
1) Individual
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upto Rs. L lakh il 5
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INDEPENDENT AUDITORS' REPORT

To tha Members of Supershakli Metaliks Limited
Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Supershaktl Metallks LUimited (“the
Company™), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid
financial staternents give the information required by the Companies Act, 2013 ("the Act®) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2020, its profit and its cash flows for the year ended on
that date.

BASIS FOR OPINION

We conducted our audit of the finandal staterments in accordance with the Standards on Auditing (SAs), as
spedfied under section 143(10) of the Act. Our responsibiliies under those Standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Financial Stalements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethizal requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtzined Is suffident and appropriate to provide a basis for cur audit opinion on the financial
statements.

EMPHASIS OF MATTER

We invite attention to Note 28(N) of the finandal statement as regards the management’s evaluation of
uncertainties related to COVID-19, a global pandemic and its consequential effects on the camrying value of the
assets as at March 31, 2020 and operations of the Company.

Our opinion is not modified in respect of this matter.
KEY AUDIT MATTERS

Key audit matters are those matters that, In our professional judgment, were of most significance In qur audk of
the finandal statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matiers described below o be the key audit matiers to be
communicated in our report.

SI1. No Key Audit Matter Augitor's Response

L VYaluaton of Inventory We have obtained assurance over the
Refer o nobe 15 to the Anancial statements, As | appropriateness of the  managements
described in the accounting policies In note 1(I) to the | assumptions applied in cakulating the value of
financial statements, inventories are carried at lower of | the inventories and related provisions by:
st or net reglisable wvalue. As a result, the | . completed a walkthrough of the inventory
management applies judgment In determining the valuation process and assessed the design and
approptiate provisions for obsolete stock hased upon a implementation of the key conbrols addressing
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detailed analysiz of old inventory, net realisable value the risk
below cost based upon future plans for sale of | Il Verfying the effectiveness of key Inventory
inventory. The total amount of Inveniory as on the montrols operating over inventoties;

reparting date stood at Rs, 32,17,7%,210, iii. Verifying for a sample of individual products
that costs have been correctly recorded.

We determined this to be a matter of significance to our| iv. Comparing the net realizable value to the cost

due to quantum of the amount, estimation Involved. price of inventories to check for completeness

of the associated provision, if any.

v. Reviewing the historical accuracy of invenbory
provisioning and the level of inventory write-
offs durlng the year, if any.

vi. Re-computing provisions recorded to weify
that they are in line with the Company policy.
vii. Also we have reviewed the inventory valuation
caleulations and compared the cost with the
subsequent realization walue to confirm
whether item is required to be shown at cost
of net realizable value. Necessary adjustment
has been made wherever it was required to
comply with the requirement of AS - 2

"Waluation of Inventories”,

Based on the above procedures performed, we
concluded that measurement and valuation of the
inventory at year end is appropriate.

COTHER INFORMATION

The Company’s Board of Directors Is responsible for the ather information. The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including annexure to Board's
Report, Business Responsibility Report, and Shareholders’ Information, but does not include the financial
statements and our auditor’s report thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any form of
-assurance and conclusion thereon.,

In connection with our audit of the financial statements, our responsibility Is to read the other information and,
in doing so, consider whether the other information is materially Inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we are reguired to
report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILTIY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors |s responsibie for the matters stated In section 134(5) of the Act with respect
to the preparation of these financlal statements that give a true and falr view of the finandal position, finandal
performance and cash flows of the Company In accordance with the acoounting prindples generally accepted In
India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adeguate
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internal financial contrals, that were operating effectvely for ensuring the acturscy and completeness of the
accounting records, relevant to the preparation and presentation of the financdial statements that give a true and
fair view and are free from material misstaternent, whether due to fraud or error,

In preparing the finandal statements, management Is responsible for assessing the Company’s abliity to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basls of accounting unless management elther Intends to liquidate the Company or to cease operations,
or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,
AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are o obtain reasonable assurance about whether the finendal staternents as a whole are
free from material misstatement, whether due to fraud or error, and io issue an audior's report that
indudes our ppinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or In the
aggregate, they could reasonably be expected to influence the ecanomic decisions of users taken on the
basis of these financial statements.

As part of an audit in acoordance with SAs, we exerdse professional judgment and maintain professional
skepticlsm throughout the audit. We also:

3. Identify and assess the risks of material misstatement of the finandal statements, whether due fo
fraud or emaor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
g material misstaternent resulting from fraud is higher than for one resulting from emor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internal
conirol.

b. Obtzin an understanding of internal control relevant to the audit In order to design audit procedures
that are appropriate Tn the dreumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our apinion on whether the Company has adeguate intemal financial controls with
reference to financlal statement and the operating effectiveness of such controls.

t. Evaluate the appropristeness of accounting polides used and the reasonableness of acoounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence oblained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the Company’s ability to continue as a going concemn, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, If such disclosures are inadequate, to
muodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repart. However, future events or conditions may cause the Company to cease in continue
85 a going concam.

e. Evaluate the overall presentation, structure and content of the finandal statements, including the
disclosures, and whethear the finandal statements represent the underlying transacons and events In
a manner that achieves fair presentation,

Materialty is the magnitude of misstatements in the financial statements that, individually or in
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materality and gualitative factors in (i)
planning the scope of our audit work and In evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Induding any significant deficlencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the finandial statements of the current period and are therefore
the key audit matters. We describe these matters In our auditor's report unless law or regulation
precludes public disclosure of about the matter or when, in exiremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseguences of doing so
would reasonably be expected to outweigh the public interests of such communication.

REPORT ON CTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Omder, 2016 (“the Order™), issued by the Central
Gavernment of India In terms of sul-section (11) of section 143 of the Act, we give in the "Annexure 1" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necassary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
appsars from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Repert are in agreement with the books of accounk:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies{Accounis) Rules 2014;

{€) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors s disqualified as on March 31, 2020 from being
appointed as a director In terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial contrals over financlal reporting of the Company
with reference to these financial statements and the operating effectiveness of such controls, refer to
our separate Report in "Annexure 2% o this report.

(g) According to the information and explanations given by the management, the managerial remuneration
has been paid/provided in accordance with the provisions of section 197 read with Schedule V to the
Companies Act, 2013,

(h) With respect to the other matters to be induded in the Auditors” Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended In our opinion and to the best of our

information and according to the explanations given to us:

I, The Company has disdosed the Impact of pending litigaticns on Its financial position In Its finandal
statements- Refer Note 28(A) to the financial statements;
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fi. The Company did not have any materal foreseeable losses on long term contracs Including

derivative contracts;
iil. There were no amounts which were reguired to be transferred to the Investor Educabion and

Protection Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302049E

(Shrenik Mehta)

Place: Kolkata Pariner
Dated: the 28" day of July , 2020 Membership No.0G3769
UDIN : 20063769AAAABT2198
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ANNEXURE-1 TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2020, we report that:

i. (a) The Company has maimtained proper records showing full particulars, including gquantitative details and
situation of fixed assets,

{b) The fixed assets were physically verified during the year by the Management In accordance with a regular
programme of verification which, In our opinion, Is reasonable having regard to the size of the Company and

nature of its assets, No material discrepancies were noticed on such verification.

() According to Information and explanations given by the management, the tite deeds of Immovable
properties are held in the name of company except 11.27 Acres of Leasehold Land having WDV of Rs,
1,37,56,457/- as on 31.03.2020 (which had been transferred to Company pursuant to Scheme of demerger) are
not held in the name of the Company. As explained o us, steps are being taken to complete tha name ransfer
formalities.

il. According to the information and explanation given to us, physical verification of inventory was
conducted by management at reasonable intervals during the year and no material discrepancies were
noticed on such physical verification.

iil. In vur opinion and according to the information & explanation given to us, the Company has not granted any
Ipans, secured or unsecured to companies, firms or other parties covered in the register maintained under
section 169 of the Companies Adt, 2013, Hence, paragraph 3(iii} of the Order is not applicable.

iv. In pur opinion and according ko the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

v. In our opinfan and according to the infermation and explanation given to us, the Company has not accepted
any deposits within the meaning of Sections 73 to 76 of the Companies Act, 2013 and the rules framed there
under.

vi. The mairmtenance of cost records has been specified by the central government under section 148{1) of the
Companies Act, 2013. We have broadly reviewed the cost records maintained by the company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as smended prescribed by the central govemment under sub
section (1) of section 148 of the Companies Act, 2013, and are of the opinion that, prima facle, the prescribed
cost records have been made and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete,

vii. (&) According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company Is generally regular in depositing undisputed statutory dues induding Provident
Fund, Employees’ State Insurance, Income Tax, Goods & Service Tax, Duty ef Customs, Cess and any other
statutory dues with the appropriate autherities, According to the information and explanations given t us, no
undisputed dues as above were outstanding as at 31st March, 2020 for a period of more than six months from
the date they became payable,

(b} According to the information and explanations given to us and the records of the Company examined by us;
the dues of Exclse Duty, Service Tax, Goods B Service Tax, Value Added Tax and Sales Tax as at 31® March,
2020 which have not been deposited on account of dispute and forum where the disputes are pending are as
under;
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Amount (including Perlod to which It Forum where dispute s
Mame of statute MNature of Dues o lty) fin Rs) i pending
Cenvat Credit/
The Central Exclse At | o vice Tax Creit 10,17,89,690 | 200506 to 201415 The Central Excise & Service
1944 Tax Appellate Tribunal
Disallowances
Canvat Credit/
I:“':"“t“* EXcS8 ACh | sarvice Tax Credit 33230532 | 200405 to 2012-13 Commissioner Appeals
Disaliowances
7 Cenvat Credit/
The Contral Bxclee AL, || o on Tak Cradit 1,87,15,699 | 2013-14 to 2014-15 Joint Commissioner Appeals
Disallowances
The Central Goods &
it T iy Service Tax 6525000 | 201617 Commissioner
: Cenvat Credit/
11':;:“““‘“ NS AL, | crien Tax Crnelit 1888536 | 2014-15 to 2016-17 Assistarit Commissipher
Disallowances
Cenvat Credit/
I;jfem' ENCISe ACL, | e arlca Tax Credit 5000 | 201011 to 201243 Superirtendants
Disallowances
TOTAL 16,21,54,457

viii. Based on our audit procedures and acocording o the information and explanations given to us, we are of
the opinion that the Company has not defaulted in repayment of dues to banks or financial institutions.

ix. The company did not ralse any money by way of initlal public offer or further public offer including debt
instruments and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable.

x. To the best of our kmowiedge and according to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers or employees has been noticed or reported during the
year.

x. According to the information and explanations given by the management, the manageral remuneration
has been paid/provided in atcordance with the provisions of section 197 read with Schedule V to the Companies

Adt, 2013.

®il. In our opinion and according to the information and explanation provided to us, the company is not a Nidhi
Company. Accordingly, paragraph 3(xi) of the Order is not applicable.

¥il, According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the relsted parties are in compliance with sections 177 and 188 of the Act
where applicable and detalls of such transactions have been disdosed in the financlal statements as required by
the applicable accounting standards.

xiv; According to the information and explanations give to us and based on our examination of the records of

the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

*v, According o the information and explanations given to us and basad on our examination of the records of
the Company, the Company has not entered imto non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3{xv) of the Order is not applicable.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
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For Singhi & Co.
Chartered Acocountants
Firm's Registration No. 302048E

(Shrenlk Mahta)
Place: Kolkata Partner
Dated: the 28th day of July , 2020 Membership N0.0G3789

UDIN: 20063769AAAABC2198
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ANNEXURE - 2 TO THE INDEPENDENT AUDRITORS' REPORT

Raport on the Intamal Financial Controls under Clause (i) of Sub-saction 3 of Saction 143 of tha
Companies Act; 2013 (“the Act™)

We have audited the internal finandal controls with reference to financial statements of Supershakt] Metallks
Limited ("the Company™) as of 31* March 2020 In conjunction with our audit of the financial statements of the
Company for the year ended on that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company’s management is responsible for establishing and maintaining internal finandal controls basad on
the intemal control with reference o finandal statements criteria established by the Company considering the
essential components of internal control stated In the Guidance Note on Audit of Internal Financial Controls over
Anancial Reporting issued by the Institute of Chartered Accountants of India (ICAIY). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeneass of the accounting records, and the timely preparation of reliable financial Information, as required
under the Companies Act, 2013,

AUDITORS' RESPONSIBILITY

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls with reference to financial statements (the “Guidance Note”) and the Standards on
Auditing, Issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financlal contrals, both applicable to an audit of Internal Anandal
Controls and both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adegquate intemal finandal contrals with reference to financlal statements was
established and maintained and if such controls operated effectively in all material respeds.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls with reference to finandal statements and their operating effectiveness, Our audit of internal financial
controls with reference to financlal statements included obtaining an understanding of internal financial controls
with reference to financal statements assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtzined is suffident and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to finandal statements.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

A company's internal financial control with reference to finandal statemnents Is a process designed to provide
reasonable assuranoe regarding the reliability of financial reporting and the preparation of financial statements
for extemnal purposes in accordance with generally accepted accounting prindples. A company's internal financial
control with reference to financial statemerits Includes those policles and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary fo
permit preparation of financial statements in accordance with generally accepted accounting principles, and that

- IDEATERL LR 1 ANNUAL REPORT 2019-20 | 47



SUPERSHAKTI METALIKS LIMITED

receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assels that could have a
material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TD FINANCIAL
STATEMENTS

Because of the inherent limitatons of internal finandal controls with reference to finandal statements, induding
the possibiiity of collusion or improper management override of controls, material misstatements due to emror or
fraud may ocour and not be detected. Also, projections of any evaluation of the Internal financial controls with
reference to finandal statements o future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

OPINION

In our epinicn, the Company has, in all materal respects, an adequate inbarnal finandcial controls with reference
to finandal statements and such internal finandal controls with reference to financial statements were operating
effectively as at 31% March 2020, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audik of Intemal Finandcial Controls Over Financial Reporting Issued by the Institute of Chartered

Accountants of India.
For Singhi & Co.
Chartered Accoumiants
Firm's Ragistration No. 302049E
(Shrenik Mehta)
Place: Kolkata Partner
Dated: the 28% day of July, 2020 Membership No. 063769

UDIN: 20083769AAAABC21598
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SUPERSHAKTI METALIKS LIMITED
CIN: L28910WB2012PLC189128
Balance Sheet as at 31st March, 2020
] (Amount in Rs.)
ot o As At As At
31st March, 2020 31st March, 2019
I. EQUITY AND LIABILITIES
Shareholders' funds
Share Capital 2 11,52,52,780 5,76,26,390
Reserves and Surplus 3 1,01,38,67,424 96,11,24,846
1,12,91,20,204 1,01,87,51,236
Non-current liabilities |
Long-Term Borrowings 4 3,63,62,851 56,66,602
Deferred Tax Lizbilities (Net) 5 2,09,00,188 3,13,25,442
Long-Term Provisions 6 1,40,05,123 1,09,73,313
7,12,68,202 4,79,65,857
Current liabilities
Short-Term Borrowings 7 10,10,98,332 3,49,27,056
Trade Payables
Total outstan.dlng dues of micra enterprises and 5,40,630 510,137
small enterprises g
Tc?tal outstanfjlng dues of credltors.otherthan 20,79,38,696 19,34,88,922
micro enterprises and small enterprises
Other Current Liabilities g 3,99,17,981 5,87,58,352
Short-Term Provisiens 6 55,20,505 17,12,903
35,50,16,144 29,53,97,370
TOTAL 1,55,54,04,550 1,36,21,14,463
Il. ASSETS
Non-current assets
Property Plant and Equipment
{a)Tangible Assets 10 38,81,45,587 35,45,23,000
{b)Capital Wark-In-Progress 11 2,33,45,031 3,24,58,953
] 41,14,90,618 38,69,81,953
Non-current Investments 12 30,00,00,000 -
30,00,00,000
Long-Term Loans and Advances 15 6,21,74,170 7,72,10,866
6,21,74,170 7,72,10,866
Current assets
Current Investments 14 5,000 -
Inventories 15 32,17,79,210 34,31,35,724
Trade Receivahles 16 21,82,21,856 29,77,02,239
Cash and Cash Equivalents 17 2,38,66,624 15,91,23,081
Short-Term Loans and Advances 18 21,40,24,680 9,05,67,252
Other Current Assets 19 38,42,392 73,93,348
78,17,39,762 89,79,21,644
TOTAL 1,55,54,04,550 1,36,21,14,463
Significant Accounting Policies 1
The accompanying note no. 1 to 28 are integral part of the Financial Statements
As per our report of even date annexed herewith For and on behalf of the Board
For SINGHI & CO.
Chartered Accoauntants
Firm Registration No : 302049E
SHRENIK MEHTA DILIPP AGARWAL DEEPAK AGARWAL
{Partner] {Chairman) {Directar)
Membership No:063769 DIN 00343856 DIN 00343812
Kolkata NAVIN AGARWAL SHYAM S. SOMANI
Dated: 28th July, 2020 {Company Secretary) {Chlief Financial Officer)
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SUPERSHAKTI METALIKS LIMITED
CIN: L28910WB2012PLC185128

Statement of Profit and Loss for the Year ended on 31st March, 2020

{ Amount In Rs.)
For the ended For the entded
P Hcakneu ':: mm‘;‘ 2020 Iast m':: 208
INCORAE
Revenue from Operations 20 4,66,95,95,814 5,06,68,87,594
Other Income 4L 3,02,97,329 B,8%,59,116
Total Income 4,69,98,53,143 5,15,58,46,710
Cost of Materials Consumed ] 1,53,78,97,768 3,59,54,.26,377
Purchases of Stock-in-Trade 43 60,39,229 -
Changes [n Inventories of Finished Goods, Work-In-Progress & Stock-in-Trade 23 73,48,787 (5,81, 79.747)|
Employee Banefits Expense 4 8,46,25,079 7.83,23,381
Finance Costs i} 3,56,22,216 232,04,238
Depreciation and Amortization Expanses i 4.50,86,700 48181111
Other Expenses xr 1,08,58,18 747 1,19,60, 79,083
Total Expensas 4,63,64,38,526 4,88,30,34.443
Profit before Excaptional ftems and tax 634,534 617 27,28,12,267
Add: Exceptional ltems 28P 8,61,58,052 -
Profit Before Tax 14,96,12,669 17,28,12.267
Tax Expunse:
Current Tax &.427,21.789 10,1638, 782
Deferred Tax 5 {1,04,25,254) {46,41,406)
Totsl Tax Expenses 2,02 ,96,535 9,69,97 385
Profit After Tax 11,73,15,134 17,58,14,881
Eamings per equity share
Basic 2B E 10.18 15.60
Diluted I8E 10.18 15.60
Slgnificant Accounting Poficles 1
The accompanying note no. 1 to 28 are integral part of the Financial Statements
As per our report of even date annexed herawith For and an bahalf of the Board
For SINGHI & CO.
Chartered Accountants
Firm Registration No : 302049E
SHREMIK MEHTA DILIPP AGARWAL DEEPAK AGARWAL
{Partner) {Chalrman) (Director)
Membarship No:063769 DIN D0343R56 DIN DO343812
Kolkata NAVIN AGARWAL SHYAM 5. SOMANI
Diated: 28th luly, 2020 {Company Secretary) (Chief Financlal Officer)
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fAmodird In R
s 2019
Purticadars Ao Asmelint At Adrat
Cicthy P e Frisirty Ol peritig Ak hliies
Bt Profft Befors Tex snd Bxtrord by Buers, 14,598,139 B8 T IRATINT
Adfustrents for
Depregislion B Aroriiss bon Expeses 4,50 86,700 4RLELI11
B rBEL [ncomi {115,759, 288) {48.38 554)
LossfPrefn} on Salo of Imsstment (138,73 805} (PR
Excmts Uinbiliges Yalances Wiitten Back {3,7d,863) 18,0673, 255)
Finanoe Casts ERCowE R i) L3L04,138
UtnngsiTnd Forulgn Fxghangs Gain f {Loss] (1838315 (457 B3}
Lemsf[Proft} an Sate of Progerty, Plart & Equipmsnt - 5184
Prenvision for Dol Debtf Advences 1751018 -
Prendion fior Non-mendng slow moving lems 7RI 78,45 339
Bl Dabts / Sundry Balarces and Advantss Writtan off 167420 1445 615
5857078 (50,03

Oparnting Profit Befars Working Caphal Chanpss 20,7465, T8 26,TL154M
Adjustmenis for -
Irooresmsef{ Dacraane) for Trade Payalies | Other abiites {53 21 468) (8,21, 18 04}
[Inereessl/Decrmasa for Loans and Advancas (Shart & Lotg) f12,11,35963) [#:31,27 525)
{ircrasshf Goomass for nveeriories 25,5430 |50, 2mE3a)
(inerease)f Cacranve for Trage Recsivables TS5 L1550 (354, TS0
o Ginsretad from CperBons 17,7088 178 5, 55,00, B85
Tt Pad / Fefured { Mut}
Bark Cush [umad fnf ganmrwimd fom Giparating Axthoilos ® (&) 147708, 181
Cash Flow fram ivesing Acuviiug
Expandiure of Proparty. Flant and Equiprmant {6,81.74.580] 4, 29,54, 745)
Proceads from Sala of Property, Plent K Coulperamg - 3.75,000
Poymant to noouire Long Termn [mestmernts [0, 000,000 -
Poymert t seepuire Short Term imesirnents. (L5085 12,00, G0 Ca
Procesds on Sale of Short Term Imestments L1385 TR A58 120242400
et [ neome 1,24,70 308 ELY, ¥t ]

tn Flarsd Deposht {1.,43,25,714] [1, 55,55 209
Procesds T Fied Deoite 58,11, 705 -
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Finance Cost Pald {3.58353m) (44,29 324)
Mt Cash geoerated) fused In] Anandng Attt () SHT, A0 FALBLSS
Rt v e i Do) By Coimh ol Cash Bejubvmbents [A+3+C] {8,56,T4,576) 128, 52,514
Cashi and Cash Bopebyalents at the beghning of the yrae R B0 3% 150 7,850,597 545
Coem ared Cash Brpahvaleitts 2t the end of the year .87 334 B Bn 26 180
Caosty s Cansdy Erpubrabenby Commsloiy of 1 1100 O A1
Eashy o Hand 3O,AR DR 32 78 9E3
Bt with Banks 2,89 345 £ 57,48 B08
Tatal 13.51.354 82035150
= jrmoamt sperd tresnds Corporste Soolal espomibllity ks ® 35 Lees (Prewious Yest ¥ 20 sa).
Haoms 1 -
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LAS-5] " e by thve nstitute of Charkened Aocourrtants of Indin,
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SUPERSHAKTI METALIKS LIMITED
Notes to Financial Statements for the year ended on 31st March, 2020

CORPORATE AND GENERAL INFORMATION
Supershakti Metaliks Limited {the Company), was incorporated in India in the vear 2012, The Company is domiciied in India, and has its)
registered office In 39, Shakespeare Saranl, Premiata Bullding. 3rd Floor, Kofkata-700 017,

The Company Iz 3 Public Uimited Company Incorporated a5 per the provsion of Companies'Act applicable In indla.
The Company Is engaged In business of Iran 2nd steal manufacturing 2nd allied activitles, The Company s having it integrated stesl plant
at Durgapur, West Bengal, The shares of the Company are listed on Bombay Stock Exchangs.

Mote No 1, SIGNIFICANT ACCOUNTING POLICIES

A Basis of Preparation
The financial statements of the Company have been prepared under the historical cost corvention to comply In all material aspects with
all tha applicable accounting principles In Indla (Indian GAAR), the appllcable accounting standsrds 25 prescribed under section 133 of the

Companies Act, 2003, read with Rule 7 of the Companies {Accounts) Rules, 2014 snd the mimant provisions of the Companles Act, 2013,
to the extant notifled.

B. Uss of Extimates
Tha praparation of financlal stateaments In conformity with Indlan GAAP requires tha managamant to make estimates and assumptions
considered In the reported amounts of assets and Hablittles {Including contingent {labl{tfes) and the reported Income and expenses durlng
the year. The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. The

accounting estimates could differ from the actusl and the differences are recognized In the pariod in which the results are
known/materialime.

C1 Property, Plant & Equipment

il Tengible Fxed Assets are stated et cost of acquisition or construction (net of GST where GST oedit is evailable) less accumuleted
deprecistion and impairment kosses, The cost of assets comprises of its purchase price snd any directly sttributable cost of bringing|
the essets to their location and working condition upto the date of its intended use.

W} Caphtal Work-In-progress Is stated at cost which Includes expenses Incurmmed during construction perled, Interest on amount|
borrowed for acquistion / construction of qualifying azsets and other axpenzes ncurred In cannection with project Implementation
In s far a3 such expenses ralsts to the perlod prior to the commencement of commuercial production.

C.2 Intangibie Azsets

Intangible assets are stated at cost less accumulated amartizatlon. Cost Inchudes dirsctly attributable expenditurs for making the assets
for it intended use,

D, Component Accounting
The company has sdopted compaonent sccounting a5 reguired under Schedule || to the Companies Act, 2013, from 1 April 2015, The
company was previously not Identlfying components of fixed assets separately for dapreciation purposes; rathar, a single useful ifa/|
deprecistion rata was used to depreciste sach [tem of property, plant and eguipment.
Due to appllication of Schedule 1| to the Companies Act, 2013, the company has changed the manner of depreciation for fts fixed assets |
Now, the company Identifles and detarmines cost of each component/ part of the asset separately, if the component/ part has a cost]
which is significant to the totsl cost of the asset and has useful life that i5 materially different from that of the remaining @sset. These|
companents are depreciated separately over their useful lives; the remaining components are depreciated over the life of the principal
assat.

E. Deprecztion and Amortization

Depreciation on Tanglble Flked Assets |3 provided on prorata basls for the padod of use, on stralght-fine method &t tha rates determined
based on useful lives of respective assets 85 prescribed in the Schedule | of the Compenies Act, 2003, Certain plant & machinery have
been conslderad Continuous process plant on the basls of technlcal assessment. Leasehold land Is amortised on straight line method over|
the period of the lease.

F. impalrment
The camrying amounts of Tangible Fixed Assets sre reviewed et each balance sheet dote to determing, if there is sny indication ag
impalrment based on external/internal factors. An Impalrment loss is recognized wherever the carmylng amount of Tanglble Fixed Asset
enceeds s recoverable amount which represents grester of the “net seliing price” and "value in use® of the respective assers, Thel
impairment Inss recognized In prior accounting periad Is reversed If there has been an Improvemsnt In recoverable amount,
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SUPERSHAKTI METALIKS LIMITED
Mobes to Finandal Statemants for the year ended on 31st March, 2020

G. Laases

Leasa payments under an aperating leass ard recogniad as sxpants In the Statament of Profit and Logs a2 per terms of laace agresment.
Leases which affectively transfer to the lessee substantially all the plsks and benefits Incldental tor ownership of the leagad ltam-are)
clazsifted and eccounted for as finence lesse. Lease rental recelpts are apportoned between the finance Income and capital repayment
bazed on tha Implicit raks of retum.

H. Imssimeanit
I} Investments which are readily meatizable and imtended to be held for not more than one year from the date on which such
imestrments are made, are dassified 34 current investments. All other investments are - dassifind as long-term mvestments. “\ﬂ
portion of long term Investmants expectad to be reallved within twalve months after the reporting date ara disclosed under curren
Irvestmsmte.
1} Onintlal recogntton, all Investments ane megsured 3 cost. The cnst comprises purchase prioe and dirdctly attributabie: geauisition
charges such as brokerege, fees & dutles.
i} Long-Tarm Investments are stated ot cost. Provision for diminution I8 mede IF tha dedine In valua, In tha opinlon of tha)
management, & ather than temporary In nature.

L imventores

Inventorkes of stores and spare parts are valued at eost after providing for cost of obsolescence and other anticipated losses wherever
considered necessary.
Imvantories of ltems othar than thosa stated above are valued 3t cost or net reslizabis value whichever s lower.
Coxt In rezpect of:

a) Raw Materials, Canzumnables; Stores & Spares sre computed under weightad aversge hasis;

b) Work-In-Progress and Fnizhed Goods are compirted under welghted average basls,

€} By- Products are valued at net realizable valus.
Met Reallzable Value [s the estimated s&liing price in the ondinary course |ess the estimated cost of completion and the esdmated costs)
necessary to make the sale.
Matarials and other supplies heid for use In the production of Inventories are not writtan down below cost if the finlshed productions In)
wilch they will be ncorporated ans expectad to be sold at or above cost.
Inventories do not include spare. parts, serviang equipments and stand by equipments which meet the definition of Property, Flant &)
Equipment as per AS — 10, Such [tem are sccounted for in accordance with Accounting Standard (AS— 10}, Proparty, Plant & Equipmant

J. Empioyess Banaflt
Retirament bensfit In the form of provident fund and superannuation fund are defined contribution schemes. The contributions to-the
provident fund and superannustion fund are charged 1o the statement of profit and loss for the year when-an employee renders the
related service. The compeny has no obligetion, other than the contribution payeble to the Provident Fund end superannuetion fund,

The compeny operetes a defined benefit plan in the form of gratuity for its emplovess. The cost of providing benefits under the plan is{
determined on the bash of actuariel valisation at asch year-snd. Actuarial valustion le carrled out using the projectad unlt credit method.
Actuarial gaing and lozess for the defined benefit plan are recognized n Rl in the panad in which they acour in the statement of profit
and loss,

Accumulated leave, which s expected to be utilised within the next 12 months, is trezted as short-term employes benefit, The company]
measlines the expectsd dost of sUch absences as the addibonal armount that It expects to pay a8 a result of the Unused antitiement that)
has accumulated at the reporiing date..
Long term compensated abtence ls provided for on the basls of an actuarial valuation, using the Projacted Unit Credit Method = at thel
dete of Balance Sheet.

Tha undiscountad amount of ghort term amployee benefft expectad to ba pald In axchanga for tha servicas rendered by employea I
recognized during the period when the émployee render the service: This benefit indudes salary, wages, short term compensatory]
absences and bonus,

K. Revanue Recogniton
Revenye is regognised to the extent it ks probable that the economic benefits will fiow to the company and that the revenue can bej
rellably meastired, The fmllowing specific recognition crtheria must also be met bafore reveniia ls retognised:
Sals of Goods
Reveniype from sale of goods is recoghised whan alk the significant risks and rewsrds of ownership of the goods have been passed to the)
buver, The company collects GST on behalf of the givemment and, therefore ; thesa arg not aconomic benefits flowing to the company.
Hence; they are excduded from revenue.

Export Incenthves In the form of duly drewbacks are recognlsed on aconeal basls agalnst goods exported.
Interast income [5 accounted for on acerual basls. Dividend Income ks accounted for, when the right to recalve Incoime s establishad,
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SUPERSHAKTI METALIKS LIMITED
Notes to Financial Statements for the year ended on 31st March, 2020

L Borrowing Cost
Borrowing cost directly attributabla to the acqulzikion or construction of qualifying as=ets I capitalized until the tima all substantial
acthities necessary to prepare the qualifylng sssets for thelr use are compiete. A quallfylng assel ls the one that necessarlly takes]
substantial period of time to get ready for its intended use. All other borrowing costs eme recognized as expenses in the period in which
they are Incurred.

B, Tauation
Tant expense comprisas current and deferred tax Current (ncome-iax s maasured ot the smount expected to be pald to the tax suthorities)
in accordance with the [ntome-tax Act, 1961 enected in Indie. The tax retes end tox laws used to compute the amount are those thet ey
enacted or substantively enacted, at the reporting date.
Deferrad income taxes reflect the impact of tming differences betwesn taxable income and accounting Income originating during
currant year and reversal of timing differences for the sariar years. Deferrad taxis messurad using thetax rates and the tax iaws an
o substantivaly snacted at the reporting date.
Defarred tax liabilitles are recognised for all taxable timing differences. Deferved tax asseis are recognised for deductible tming
differences anly to the extent that there i reasonable certainty that sufficient future taxable income will be svailable against which iur:h]
deferred tax aszets can ba realised. In shuations whare the company has unabsorbed deprecistion or carny forward tax losses, all Daferred
tax assats are racognised only i there Is virtwal certalinty supportad by convincing evidence that they can be reallsed against future
taxable profits.

N Foreign Currency Transactions and Darfvathoes
Forelgn Currency Transactions and balances:
(1) Inktlal recognitlon
Foreign Currency transactions are recorded n the reporiing currency, by applying to the forelgn currency amount the exchange rate
batween the reporting curmency and the forelgn curmency at the date of the transaction.

{li} Converslan

Foralgn currency monatary ibems are retranslated using the exchange rate prevalling st the reporting date.
[Iii} Exchange differences

All exchange differances are recognised as income or as axpensas in the period in which they arise,

(v} Forward exchange contracts enterad Into to hedge forelgn currancy risk of an existing asset/ Habil by
The premium or discount arising at tha inception of forward exchange contract i amaortised and recognized as an expense/ Income over
the [ife of the contract. Exchange differences on such contracts, are recagnised In the statement of profit and loss In the period In wh
the exchange rates change. Any profit or loss arising on @ncellation or renewal of such forward exchange contract is also recognised
Incoime or as expense for the perlod, None of the foreign exchange contracts are taken for trading or speculation purpose.

0. Gowemmernt Grants
Government grants are recognized when thers is 3 reasonabls assurance that ths same will be recaived. Caplital Grants ralating 1o spacific]
fiwed aszets are reduced from the gross value of the respactive fhied sasets. Other capital grants are cradited to Capital Resarve, Revenua
Frants are recognized in the Staterment of Profit & Loss .

F. Contngent Liabliltes
A contingent [labllity [s & possible obligation that arlses from past events whose existence will be confirmed by the accurrence or nan-

pcourrence of one or more uncertain future events beyond the control of the company ora present obligation that is not recognisad
bacausa i Is not probable thet &n outflow of resources will be regulred to ssttle the obligation. & contingent lieblifty aizo arises in
extramely rare ceses where there (s a liability that annot be recognised because it cannot be measured reliably. The company doses not|
recognize a contingent ability but discloses is existence In the financlal statements,

Q. Provislons
A provision is recognised when the company has a present obligation s2 @ result of past event, It Iz probable that an outflow of res
embodying economic benefits will be reguired to settle the obligation snd & relisble estimete an be made of the smount of
obligation. Pravisions are not discounted to thelr présent value and are determined based on the best estimate required to settle th
obligation at the reporting date. These estimates are reviewed at each reporting date and sdjusted to reflect the current best estimates.)
The expense relating to-any provision Is presented In the statement of profit and loss, net of any relmbursement.
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SUPERSHAKTI METALIKS LIMITED
Notes to Financial Statements for the year ended on 31st March, 2020

A. Ezming Per Shars
Baslc Earning Per Share {EPS) Is computed by dividing the net profit or loss for the year attributable to Equity Shareholders by
welzhted average number of equity shares outstanding during the year, Diluted EPS Is computed by dividing the net profit or loss for
yvaar attribisable to Equity Shareholders by the welghted average number of equity shares outstanding during the vesr as adjusted for
effects of all dilutive potential equity shares, except where the result sre snti-dilutive.

&, Cash Flow Statement
Cash Flow Statemant presents the Cash Flows by oparsting, Investing and financing acthvities of the Company. Cash and Cash aguhmients)
presented in the Cash Flow Stetement consist of cash on hand, cesh at bank, and short - term investments with an original maturity of

threse momths or less.

T. Propased Divided
Dividend recommended/declared after the Balance Shest Date but before the Financisl Statements are approved by Shareholders in the)
General Meeting are not recognirad as 2 [lablilty at the Balance Sheet Date because no obligation exists &t the Balance Sheet Date, Such|

Dividend is disclosed in the Notes.
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SUFERSHAKT] METALNCS LIMITED
Notes to Financlal Staternents for the Year ended on 34st March, 2020

{ Amount in Bs.}
As ot 31vt March, 2020 As at 315t March 2019
Nurniber of Number of
:2 SHARE AL
Authorizad Share Capital
Eruity Shares of Re.10/- aach 150,00,000 | 15,00,00,000 60,00,000 5,00, 00,000
lzsumd Shars Caplts|
Equity Shares of A 10/~ each 115353278 11,5252, 780 57,62,635 576,26,35%0
Subserthed and Pald up
Equity Shares of Rs. 10~ each fully paid up 11525278 11,52.52.780 57.62,635 5,76,26,3%0
115325278 | 115252780 57,562,639 5,76,26,520
As at Tlst March, 2020 As at 315t March, 2019
Number of Mumber of
- i ‘ L ‘ ; hinis Arnount Shaiac Amaount
At the beginning of the year a7.6l639 2,76, 26,390 48, 62,435 4,96,24,390
Padd: 1ssued during the Year - - 8,00,200 BO,0Z,000
Add: Issue of Bonus Shares 51,62,639 5,75,16,390 - -
At the end of the year 1,15,25.278 115,353,780 57,562,539 5,75,26,350
b Sharaholders holding roore than 5% shares of the company :
Jix mt 31st March, 2020 Az ot Jlax March 2018
Narra of the Equity Shareholders Humber of Humber of
Shares # of shares Shares % of sharss
Vesrbhadra S5ales Private Limited 16,272,204 14.08% 811,102 14.08%
Sabita Agarwal 14,73, 141 12.83% 733,51 12.83%
Pritl Agarwal 13,53.000 11.74% 6,756,500 11.74%
Vibha Agarwal 13,27 000 11.51% 6,563,500 11.51%
Avaritlica Tie up Private Limirad 922 612 2.01% 4,561 305 B.O1%
Aahha Sales Private Limited 134052 B.37H 3,67,026 63TH
Khandelwal Fingrce Frivate Limited 6,110,450 5.30% 3,05,225 5.30%

& Terms/ Rights attached tv egquity shares:
The Company has only one class of lssued shares Le. Equity Shares having par value of Rs.10 per share. Each hoider of Equity

Shares s entitled to one vote per share and squal right for dvidend. The dividend proposed by the Board of Directors if any

subbject to-the approval of sharehalders in the ensuing Annual Seneral Meeting, except [n case of Intedm dividend., inthe

of lquidation, the squity shareholders are efgible to receiva the remaining assets of tha Company after paymant of all

priferential amounts, in prepertion o their shareholding,
d. No Equlty Shares have been reservad for (ssue under options and contractsfcommitments for the sale of shares/dizinvestmant

as at the Dalance Sheet date.

&, Nocallz are unpald by any Director or Officer of the Company during the year.
. . Nosscurities comvertible into squity or preference shares have been issued by the compsny during the year.

£ 23,230,000 Equity sharea of the company held by promoters are under lock-dn for 2 perlod of 3 years from the date of Publid
legue, pursisnt to Hegulation 37 of SEBI {lézue of Capital and Distloture Raquirements] Regulation, 2000;

h. The company does not have any Holding Company/ Uitimate Holding Company.

L The company has:
&) lszued 1,07.25,078 number of Equity shares (P.Y.49,62,439) of Rs.10/- each, for consideration other then cash which includes|
bonus shares issusd during curmunt yaar 57,62,6359 and 45,562,439 sharas In the meaner spacified In the Scheme of Arangement]
[n the Aranclal Yesr 2015-16.
b) lsstied and sllotted 57,862,630 bonus equlty shares In the ratio of 1 {ona) fully paid Up bonus equity shares of Tace value of
10 esch for every exdsting 1 {one) fully pald up equity shares of the face valuz of %10 each, held by the members as an 28th|
Saptembar, 2019, the Record date by capitalization of a sum of Re.5, 76,26, 350/ from and out of Securities Premium aceount|
of the company as approved by the members #t the annual genersl meeting held on 20th September, 2019,
€} nat baught back any shares during Fast 5 vears:
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SUPERSHAKT] METALIKS LIMITED
Notes to Financlel Stataments for the Year endsd on 31st March, 2020
{ Armaat in RL)
Az At Az AL
31st Manch, 2020 31t March, 019
BESERVES S SURPLLS
Emguiiies Prevnium
Az per st Firandal Soetements 57,73,B4.628 28,84,49, 700
Ad: Addihcn during the Year - 35,20,73,000
Less! 1P0 Expenseas - 3137751
Lezs: (psue of Bonus Shams (Refer Note No. 2{(HbY} 576,256,390 -
Dlosing Balance 51,97 58,299 57,78, 84579
f= e
As per last Firenclal Statements 2941,118 25431116
Cloaing Balance 541,116 541,116
As per the last Fnancal Statemenis 36,11,88,101 20,53,84,220
Add; Profit for the year 11,79,16,154 17,58,14 881
&5,85,15 335 58,11,53,100
Lesa: Apprapristans
Lesz; Firal Dhidend [57.62.634) =
Lsisx! Corporate Dividend Tax f11,84.527) .
Closing Bafanca | asaspaoes)| 281199101
1,00 3857424 55,11, 34,546
LONG TERM BORROAANMGS
Saiaanid
Haon Current iMaturitiss
Other Loans — From Ranks: 3,63, 62091 56,6%5,60 |
1A} 3.63,62.891 SE,68,602
Caurpet Makstities
Dither Loams - From Banks £5,16.765 2037504
Less: Cumrent Maturhtics disclosed under the head “Other Current Usbifides™ (Note No.: 3} 6516765 20,371,504
(] - 2
(A-8] 253,42 881 56,65, 601
Detalls of securtty & Terma of Repayment of Secured Losmns from Banks
Mon Carrent e
Menme of the Bank u:. Meurttian Marure of Sscurity I et Rapayment Tanms InsTainnamnt D
st )
Hypotheoation of ruspecthar 3 Instalmenss of Re.45.4357
HDFC Bank - 146230 | axsuts procured against the B50% i & § 3
e Eudlrrs on 5 June. 2020,
|32 instaimerms of
Miptsthecation of respactive P 25,625/~ and 1
ICICT Bank 498368|  7.54.245 | musers procured egeinst the B25% |instaiment of Ry 24,329/- 33
Loan. ending on i December,
Fovre
Hypotvecasion of raspactive 74 Instalmerts of
Unian Bank of (ndis 3,24,54.976| 47,585,578 |awets procured agalnat the B70% | ReBS0.240/- anding on T4
Lomr Jis May, 2026
Hypethecation of mapacthe 38 Inmalrmens of
YES Bank 783,423 1128579 |ascats procured against the ISR  |As1.17.584/- snding on 2™ 38
Loan. Wiy, J0TA.
Hypothecation of respectie 40 Instaimemy of
YES Bank 6,20,728| 128429 sesets procurad against the S5.00%  |Rs. 24,885/ ending on 15" 40
Laan. Ly, 3023,
Totd 363,862,891 | 6516 F55
Rsfurred T Llnkiliiles (Nst)
Tax Liabll on i of
Depraciztion 310,17 528 4,25.02,555
Less § Deferred Tax Azsets nrising on sccount of
Section 438 of income Tax Act 1361 4179 4450690
Crthary 57,599,621 55,13 443
Cheging Dederned Tax [Labilties (Net) 2,08.00, 188 4,14,39 487
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SUPERSHAKTI METALIKS LIMITED
Notes to Financlal Statements for the Year ended on 31st March, 2020
{ Amount in Rs. )
As AL As AL
315t March, 2020 31t March, 2019
Note No:6  PROVISIONS
LOMG-TERM
Employes Banefits
Provvision for Gratulty 1,34,68, 994 1,05,61,157
Provision for Leave 536,729 412,615
{Rafer Nots No.28 M)
1,480,05,12% 108 7351%
SHORT-TERM
Employes Banfits
Provislon for Gratulty 7343 19274
Frovielon for Lasve 17,39,047 15,93,629
|Rafer Note No.28 M)
Dthers
Provislon For Incomi Tax {Net of Advance Tar/ TDS/ TCS of Rs.3,85,67,674/-; P.Y. NIl) 37.54,115 2
55,200,505 1712503
Note No:7  SHORT-TERM BORROWINGS
Secursd
Loan Repayable on Bemand
- Working Capltal Loan from Banks 10,10,98,332 3.49.27.056
10,105,322 3,49,27,056
Detalls of Security ;

Working capital facility from Banks of Rs.10,10,98,332/- (P.Y Rs.3,49,27,056/<) |5 secured by first pari- passu charge on the ETI’.II‘EI
current asssts and second parl passu-charge on the entire fixed assets of Durgapur unlt 2t Kanjilzl Avenue, of the Company, Persanal
Guarantee of directors and refatives and Corporate Guarantes of some of the shareholders.

Mote Mo: 8 PAY,
a) Dutstanding duss of micro enterprises and small enterprises {Refer Nete No. 281)
Craditors for supplies and services 5,40,630 5,10,137
b} Dutstanding dues of creditors other then micro enterprises and small enterprises
I} Craditors for Supplies 15.50,60,871 11,79.91.411
i} Creditors for Services 5,18,77,825 B,1497,511
20,84,79,325 19,99,99,055
Motz No:9  OTHER CURRENT LIABILITIES

Advance fram Customers 150,001,650 3,18. 70602
Amount payable for Caphtal Goods 18.75,348 12,749,500
Current Maturities of Long-Term Debt {Refer Nota No. 4) 65,156,765 20,37,504
Employee Related Liabilities™ LOZ78.714 BE,11505
forward Contract Payable {Net) - 15,858,350

Deferred Premium (Met) 354 -
Interest Accruad but not due on borrowings £2.837 asum

Interest Accrued and due on Bomowings 193302 -

Secyrity Depaosits 5,00,000 "
Statutory Dues 12,80,240 75,40,963
Other Payables 31,850,702 45331928
4,89,17 981 587,58 251

* Employes Related Uabilites Includes Re.8,92,451/- (P.Y, Rs.7,81,505/-) dues to Relsted Partlas
# Aeprasent Liablfiles towards Contractors related payments
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SUPERSHAKTI METALIKS LIMITED

SUPERSHAKTI METALIKS LIMITED
Note: to Finandal Stetamants for tha Year ended on 315t March, 2020

{Armount in As.)
As A% Az At

iyt Margh, 2000 Fat Mlurh, 3514

MetsWeiil MO CURRENTINVESTMENTS
vttt in) Eualy Shares - Man-Trade (L, AL Dost)
Gilrtdhan Netnl Frivte Limbsed (25,00,000 Eyulty shares [P.Y. NI ; Face Valus of 210 30,00,00,000 !

0,00 R -

[Bock valye of Unqueted [nvestmerss - fa, 30,00,00,000/]

Fote Mot 15 LONT TERM LOANS AND AIVANTES
{Uineecured and Considered Good unlass otherwise mantiomad)
Aedvance Tax f TOSTES and Income Tax Refurdable (Mot of Provisbors: R 59,11,93 340/, 5,000, 41, 655 5,84 76,351
(E.Y. Rs14,05 92 K27/}
Caphal Advanoe 99,51.53% L52.10,080
Sacurhy Depodbs 1519933 1399932
Prepakd Bxpanses 6,06 B,57.523
2174170 7,72,10 858
Nare bt 181 AREN T INYERTPEN]
rmeestrnaret In Mutua! Funds [Chsried)
Kotk Liguid Fund Reguiar Plan Growth - (L2553 Unis (P, NIT) 5,000 -
5,000 -

(Market Vialue of Guoted Current investreans - Rz5,0370)

Mo Me: 15 INYENTORIES

{As baken, Yalued and Cevitfed by the Managerment)

P Mitorinls TA0,12,188 740,65 455

Rprw Mterials in Tramale - 1.10,70,81%

Wotk-In-Progress L15,18,764 L3505

Fnlshed Goods 20,85,99,175 20,48, 75,675

Simem and Spmres® 275,55,171 904,34, 770
321775310 334,385,704

et of provisors for Mon/siow mowing lieee CY, e 868 1LAS0 /- [PY: Ra. 78,40, 339/
FAwWo: 6 TRADE RECEIVARUES (LPCECUNERD)

Oxrtyrurrding for & puriod excesding vix morrta from the dus dete
Considerad Goad 1,96,65,283 3,729,575
Carisidered Doubstful 1,44, 00,451 11648987
Less: Allowance for doubthul debs {1.44,00,251F (11648537}
1.96,65283 29,87 905
Orther Trade Retalvales [Conidured good) 19.65,56.573 6.,47,14,336
21,103 11 B&S ,77.62,235 |
Moty o: 17 CAGH B CASH EQUINVALENTS
Each B Cunlt Enuivmlarts
Balkurnes with Bardn,
P Current Account 283,285 L.78,17,065
In Cagh Credit - 5950
Cash on Hend 20, 68,060 £4,76382
Riiher Bank Galnace
Baimariverd Batunoes with Bank held os margln money or sooarkty 21515310 T1EES88
Bwnk depos] s with more then hree months but kess than taeke months maturity - 5A5:11.355
L9856 15 8L Ta.E
ez Bl 180 -TERM
{Umecured and Conmdered pood unbess atharwise menthoned)
Bnlances With Government & Stitory Authoridss 21,52, 388 30,53,887
Advances ather than Capial Advences
{1} Advancas to ressted parties 15,95,34,350 767,654,815
[l] Dthar Advances® A, 77 E1053 38.71,373
Seourity Depueh : 60,01,000
Prepall Expanzns &5.56,935 18,66,267
214024680 SOSELESL
* Ofther Advanoes Includes Sopply for Goods, & Servios
Mots Mo 18 OTHER CURRENT ASSETH
Expart inceniive Recalvabls _ 14,50, 700 41, 9,586
Farwarnd Comract Recaivable Account (M) 197943 -
Imterast Accrued an Bank Deposits and Earme tked alapces with Bank 841,133 18,258,100
Other Receivables 13 1% 617 14,34 662
AE, 4,352 73,53 548
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SUPERSHAKTI METALIKS LIMITED

SUPERSHAKTI METALIKS LIMITED

Motes to Financlal Statements for the Year ended on 31st March,2020

Notn No.: 20 REVEMUE FROM OPERATIONS
Suie of Products
Domestic Sales
Export Sales
Trading Sabes

Other Operating Revenues
Export Benafits

Note Nos 21 OVHER INCOME
Interest Income

- On Bank deposits

- On Others
MNet gain on sale of Investments
Clalms-and Miscallneous Recelpis
Excess Usbititles/ Provision written back
Mote No: 22 COST OF MATERIALS CORSUMED
Inventarg at the beginning of the year
Add: Purchases

Less: Salas
Less: Inventory at the end of the year

Datalls of Materfals Consumad
Sponge ron

Pig ron/ Ferroshots

Scrap

Slizco Manganase
Billat (Met of Internal Transfer)

Wire Riod/ HB Wire

CHANGES IN INVENTORIES OF FINISHED GOODS & WORK IN PROGRESS

Inventaries st the and of the yesr
Finished Goods

Work In progress

Mots No: 23

Invantaries at the
Finished Goads
Work bn progress

of tha

Met (increase] [ Decrease

Deatalls of Inventorias at the and of the year
Finlshed Goods

Billet

Wire Rod

HB Wire [ M5 Wire

THAT Bar/ M5 Round

Wifork in Progrem

Eillet Wire Rod

Othars

Towal (A-B)

(B}

(&)

[Amount In Rs.)

Az At Az At

31st March, 2020 515t March, 2019
4,310,485, 10, 685 4,97, 14 37 865
11;83,01,756 9,26,64,431

44 53,14,554 :
4,66,94,27,035 3,06,51,02, 296
168,779 1785258
4,56,95,95,814 5,06,68,87,594
54.75,125 4838 654

B{}, 98,164 -
1.39,73,805 242,403
43,71,358 32,04, 794
3,78,869 8,06,73,265
302,597,578 B.59.59,118
7,40,65,855 509,322,055
2,94.75.84. 726 3,84.,02,35.985
8,02, 16,54,581 3,90,01,58,040
57,44,667 23,06,51,808
7.40,12,145 7.40,69,855
Z,92,78,97, 758 3,59,54,26,377
2,00,28.61,587 2,48,31,29,119
39.02,45,200 63,70,40,542
41,73,17.879 270845209
12,33,06,950 12,21,48,637
- B,04,02,613
35,66,052 18,560,250
1,83,73,97,768 3,58,54,26377
20,86,29,125 20,48,25,625
1,1512,764 2,27,35,055
22,02,11.8683 22,75,60,680
20,48,25,625 164217110
2,27.35,055 51,63,823
23, 75,60,680 16,93,80,933
73,48,787 {5,81,79,747)
5,20,00,666 5,76,73,647
11,35,10,440 12,69,97,281
3.29,57,257 37,30,629
1,00,90,566 1,64,24,068
96,45,629 2.12,42,657
18,67,135 14,92,398
22,02,11,893 22,75,60,680

DI Aed INNOVATE
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SUPERSHAKTI METALIKS LIMITED

SUPERSHAKTI METALIKS LIMITED

Notes to Financial Statements for the Year ended on 31st March,2020

Note Ng.: 24

Note No.: 25

Note MNo.: 26

Note No.: 27

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages and Bonus

Managerial Remuneration

Contributicn to Provident and Other Funds
Gratuity Expenses

Staff Welfare Expenses

FINANCE COST
(i) Interest Expenses
(a) On banks (includes Working Capital, Other Loans, etc.)
(b) On Others
{ii) Other Barrowing Costs
{iif) Applicable Net (Gain}/Loss on foreign currency transactions and translation

DEPRECIATION AND AMORTIZATION EXPENSES
On Tangible Assets

OTHER EXPENSES
MANUFACTURING EXPENSES
Stores and Spare Parts Caonsumed
Pawer & Fuel

Repairs to Plant & Machinary
Job / Labour Charges

Other Manufacturing Expenses

TOTAL(A)
SELLING & ADMINISTRATIVE EXPENSES
Advertisement, Subscription and Business Promotion Expenses
Camorate Social Responsihilities {Refer Note No. 28K)
Auditor's Remuneration & Expenses (Refer detail below)
Bank Charges
Bad Debts
Carriage Outwards /Forwarding Charges
Commission Paid
Director's Sitting Fees
Lass an Sale of Property Plant & Equipment
Fees, Rates & Taxes
Net Loss on Foreign currency transaction and translation
Premium / Discaunt on Forward contracts
insurance Charges
Motor Vehicle Expenses
Rent/ Lease line Charges
Professional & Legal Fees
Printing & Stationery
Provision for Doubtful Debts
Provision for Nen-maving/ slow maving [tems
Repairs and Maintenance to Others
Security Charges
Miscellaneous Expenses
TOTAL (B}
Less : Amount transferred to Capital Work In Progress/ Pre Operative
Expenses (Refer Note 28B) TOTAL (C)
TOTAL (A+B-C)

Detail of Auditors Remuneration & Expenses
Statutory Audltor:
Statutory Audit Feas
Limited Review
Tax Audit Fees
Certification lob
Reimbursement of Cxperses

(Amountin Rs. )

As At As At
31st March, 2020 31st March, 2019
7,48,31,975 6,95,47,517
18,59,000 17,15,000
48,67,849 50,52,740
29,15,266 18,65,017
1,50,989 142,107 |
8,46,25,079 7,83,23,381
64,58,971 1,06,45,818
1,892,362 99,516
1,81,95,678 92,42,282
1,07,75,205 32,16,502
3,56,22,216 2,32,04,238
4,30,86,700 4,81,81,111
4,90,86,700 4,81,81,111
11,36,56,767 11,22,66,247
86,65,39,615 91,29,31,016
19,98,971 25,97,810
5,34,01,224 4,05,66,508
25,93 ,500 27,94,640
1,03,81,90,077 1,07,11,56,221
1,29,83,408 4,38,88,322
35,00,000 20,00,000
£,32,500 6,30,377
3,23,522 4,90,204
1,067,420 14,45,619
12,85,217 43,63,285 |
- 3,51,76,650
1,22,500 1,57,500
= 5,184
42,80,393 25,85,036
10,11,102 1,12,55,445
11,47,258 627,013
11,58,204 8,36,704
11,09,356 7,02,006
32,57,948 11,79,882
46,17 466 63,81,896
2,29,868 2,07,431
27,51,413 =
7,92,211 78,49,239
19,96,207 12,62,376 |
71,92,483 74,539,768
8,75,865 3,768,925
4,94,74,348 12,88,82,862
18,45,578 39,60,000
1,08,58,18,747 1,19,60,79,083
4,00,000 2,50,000
1,50,000 1,50,000
50,000 50,000
25,000 1,75,000
7,500 5377
6,32,500 £,30,377
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SUPERSHAKTI METALIKS LIMITED

FUPERSHAKTI METALIKS UMITED
Notes 1o Finencial Staterents for the year ended 31st March, 2020
(Asmount In Ra))
Af at AS
Hote Mo, 28 Otiver Disclosures 31 March, 00 A1 Warch, 3018
A. Contingent Uiablities and Commitments (to the sxtant not provided far)
Il Contingrat Lshifties®
O apginat the commpamy mat acknowiedped as debt relating to:
~Ewcis Duty)/ Servica Tax 162158 457 3B 08727
-~ Sabes Taw /VAY 51,732 -
18,77 48, 189 45T IR, TI7
® The pherve figure does not Include irterey
M} Commibtmen e et -
' Extimated amount of cortrects remalning to be execirted on acoount of capleal goods and not provided
#5 babiliy in eccounts (et of acvances) 1H3500 .
Ourbstanding Letker of Credit - 5.57,16,089
Bank Guarantues 34031550 1,.76.75.357
EA155.080 10,63 81 304
{Aumveunt in Reld
e omeme s P o e | e
Opening trakances brought forwand 35,80,000 -
Add;
Professional & Legal Fees - 3 B 00
Power & Fusl 1845678 -
Tierkad BE 0% TR 8,50, 00
lese
Caphalisad during tha year 18,45 67H -
Closing Balsnen enrmled forward ponding alloaation 35,50,.000 58,850,000

revohoe around the meln activity,

€, Bagrmmnt Rgporiing: - The Company operates malnly in ong business segrent vin, ingn & Steel Progucts being primary ssgment and all gther activifies]

. Tha Company uses forwerd contrects, swips and other derivative contracts to hedes i rsks refting to changes in woehange rates and Interest rates. The|
s of slach cantract is consirtant with the Company's fisk mandgemant golicy. The Company doas not wes forward contracts for speculstion purposas.

I (DEATE

{Aamount in R |
Asw Asmt
Foraln curmency exposures ure 1 under: 31 080 31 March, 2019
[ Hnelerd Torem QUITenoy So0ENDS
Supgilars' Credit / import Bifs and Forelgn Currency Demand Loan 2.55,60,158 345,85 650
| bl forsdin Coleiiey Sepoy g
Suppllers' Credit / Ireport Bills B Suppliers Labliites 55808579 LALAT, 145
| At o Rs.ji
Dutstanding short-term foruwsrd aschunge contracts antzred into by the Compiry on sccount of Az sl AL Bt
Pryabies including forsme poyabies: 31 March, 2020 31 March, 2014
Mo, of Contracts 3 1
US Dollar equivalents 389,058 500,000
IR equivalents 2.55,60,159 34585650
{amount in Rz}
As B As BE
!.Lilrrlln:l Par Share {EFS): 31 March, 200 I Wiarzh, 2049
Profit Afver Tox 11,73,15134 17,58, 14,800
| Waightad wwarags number of Equity Shins 13,1525 310 1L12,70.868
Earrings peér ahane- fanls 1018 15.60
Esmmings per shora-Dilciad 10,18 15.80
{Amount in Ra. j]
F. [Vahas of imported & incigencas Baw Astarais and Stores & Spares| For ths year ended For dhe year anded
q i ; % of Total P y % of Tatal
| Hueee Pl ettt
imported 36,02 92 676 13 35% LR ER T rig GA8%
Indigenous 2,57, 76,05 052 B1.74% 34564081 550 .50
| Total Conpurnption 2.93,78.97.788 100 3585425377 1o
| SIo088 & Spared
Irmperted 3277150 2.85% 743380 0.55%
Indigenous 11,03, 79,577 g1.11% 11157067 95.34%
ITikal Coneurngiion 11,1658, 767 100K 11,7765 47 100

INNOVATE
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SUPERSHAKTI METALIKS LIMITED

H.

K.

FUPERSHAKTI METALIKS UMITED
Notes to Finencizl Statements for the year ended 315t March, 2020
{Amaurt in A

Fup e e e For the yerr srmlesd
R T ey St March2020 | st Merch 2018
|Farelgn Bl Dsrurting Charges 3741354 10,24,418
Interast Peld 3256 1807278
cit v ooyl ook
Shores. 32,356,658 £,61.540
Rz ibacbierial 64,01, 93,902 $251.51104

For te yaer ended For the year anded
R Forn ey it March J0m0 Aixt March 2015
FOf Yulue of Expors A494, 815 462,496,596
Bitpciomsre 33 regulned under Migre, Srmall, smd Medium Enterpeises Developmen A, 2005 F:;:'“'rmm ﬂ'm
a) The: Principal amont and imerest due thereon on amount mmalning wnipaid to MSMED at the end of
[the scooumting year AADSI AIB1NT
b} The amoum of intersst paid by the buyer in terms of Section 18 of the Act 2006 along with the
nmounts of peyment made to the supplier beyond the sppolmed day durfng vech secounting year il ni
£} The amount of Interest due and payable for the period of delsy In meking payrment Pehich heve paid
bt beyond the sppointed day during the yearf but withoeut adding intenest specfied unsder A=t} Ml Mil
) The amaurnd of Intierest scermd and remaindmg unpaid at the end ol each acaolinting pear Ml il
&} The amount of further interest remuining due wnd peyable even in succeeding yesrs il 1,896

Nete: The above particulars, a3 sppicabie, heve been given in respect of MEMED to the extent they could be dentified on the Basls of Information avallabie]

with the compamy
CER Eppniifure
8} In accordunce with the Guiderce Note on Accournting for Expentiture on Corporate Sockl Responsibilley Acthities, the regulate
disclasure & follows.
Partieul For tis Yasr srsled on
Il March 2020 Stz March 218
Grovss srvourtd recuired to be spent by the comparny during the year 32,73,734 14,50 175

Provision made in ralstion to CSR Expurdditure

HiL

HMIL

{Bpmount spent during the yearon =

For the andied B1et Mardh, Z000 For the year anded 1t March, T0L8
Particul Youeo ba Yecto ba
= akd Tonal I Casy pubd Toeal
et It e
[} Conseruction / acquiskion of Eny acses - - - - 2
1t ©n purpose othar than {[] abova 35,00,000 - 35,000,000 20,060,000 0,000,000

64 | ANNUAL REPORT 2019-20



SUPERSHAKTI METALIKS LIMITED

SUPERSHAKTI METALINE LINMTTED
Koted o Anandal Stotements for the yesr ended 3181 Merch, 20000
L Redyted Party Disciomres
1. Ralatonships
il Koy Momugpeoment Pervommal (KMP)
Dilipp Agarsal Chedrrzn
[repak Agarweal , [drechor
Ay Kumar Bakal, Whobetime Direcior
Shmyam 5. Somanl, Chiel Fnandal Offcer
Marvin Agarwal, Compary Secetary
i Palethves of KMP
Shmram Agmrwad
Subits Aguraal
Viksha Agarwel
Pritl Aganwal
REchans Agarwal
(] Ertwrprisrs. cewr achich key mansgrernt prrornsl and reletives of sech personog| sxsrciss dgnificant efeeece snd eontrol [oktrs)
Super Smebier Limed
Sa) Eloetromasting Private Lienfed
@iridhan Metsl Private Lmtad®
 Tremsactors with Ralwoed Pertles [Arewmant In As))
Erptmyprmt owor wehisn KNP and
KWe Helattoes of AR pslrthns of mech cenomnel Tosl
! emorchys gigmiifiomr e penes
Yeer Fngiad Yoar Endiad Yo Ended ¥Yaar Engag
W20 - -z 201815 BOLL-20 -1 Thue-a0 W18
Eershinst ot Gonedal Ltruy |
Fapear Srvaftars Limvibed - - = - L4840 450 1732300435 | Laasioldss 2TLI0TAG
S5ln of Gopds J Lcemns |
Seiprin® v bira Lirriiad - - - - BLEANTEY  FEES00501 | Ga5a9aem 28,85,00,571
i Electrocarting Privide Lmibed - - - = 50585740 104748463 50585749 101748453
|rrveramarnts |
i Mirds] Privaie Lamiled - - - - A10,00,00,000 - B0, 081,00,000
e il e 8 0 EXDai
Supar Smalters Limited - - - - L5L59.58 5.12,24,650 1,52,95.544 5125650
Sai Eleed rotistang Privats Limiled - - - = - 2,565,597 | - 205,957
iy of Debed
Super Smelters Limited - - - - Al 851 545 18830 | &8,04,861 5,15, 14830
Bl Agarwi! 5,500 - - - - . 5,800 -
BainLnaEon. Pactlises B Db |
By Kumer Balef 1855000 1716000 - - - - 18.55,000 17,165,000
Shyarn 5. Sormin| 81,728,784 LE TR - - - . 31,38, 784 B0,E4,553
Mavin Agarwal 1455000 155,000 - - - = | 1395000 34,953,000
Dvizieesd Puid
Dhweprak Agarweal 75,598 - - - - - 75,593 -
ikper Agarwral ELELE - - - - [FI5 -
Sabiile fgerial - 788,571 - TA85TL -
Vibriva Agarwal . - €53, 500 = EA2,500 &
Prit Agiirers] - - B 500 - 676,500
A, 500 5500 | 4,500 5,500
2 : - 200000 : ‘ = 20000
5. Aumount dus ) from Relsted Parthes A 4 In Ra)
LU Tslaifues of KW redthees of mach peronnel | ol
fctrcin dmiticant infhinge |
Partdeulme |
Asmn Mon Ason, | s o
Mt Btk Alst LiP] st Al | Hixt Slat
MAEFCLEND  WRarch 2019 | March20R) Marh 919 | Marchi0) MarcnArd | March 2090 MMM
Trachi Ry |
Soi Elncrrocasting Privare Umimd - - - EALEL085 41,538 | 362065 41,538
Advanm sgainat Furthass of Ao biaturiul
B pr Srmelters Limiad - - - 15,595,394, 350 TEFBABIE | 158534350 75764816
Puyshis 1o K i
Ay Kumsr Bags| 255800 1,128,300 LEE B LIA0
Shyam 5. Somaril 418,071 434,045 . - 418071 448,545
Piarein Agarwa L8 550 4,18, 360 - - = - | 4, 18,560 L1835
*Ruring the current fimemncial vear, the Compary has made g fresh | rvestment in Eoulty Shares of Giridban Wetal Priveie Umiesd amousting o Ry 0 Crooss (25, 00,000 Equity
Shines purchase 31 Ha10 pe shivn ol @ gractiun ol Re1 10 per ahaos fully phid up ]
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SUPERSHAKTI METALIKS LIMITED

SUPERSHAKTI METALIKS LIMITED
Notas to Financlal Statements for the year ended 31st March, 2020

M. In accordance with the revised Accounting Standard-15, |2, Employee Benefits. the requlsite disclosure ere s follows :

ta}

The amaunt recognized as an expenses for the Defined Contribution Plains are ag under:
= Provident Fund as per the provislons of Employees Provident Funds and Miscellsneous Provisions Act, 1952

{Ameound In Re.}
For the yesr ended For the yesr ended
313t March, 2020 315t March, 2019
{1 Provident Fund 32,659,522 30,14,222
(6] In respuct of Defined Bensfit Plans, necessary disclosures ara as undar—
il Benefit are of the following types - ;
Gratuity
- Every emplnpeewho has complaied Fve years or more of service is entitied to Gratuity on terms not less. Favourable than the provisions of the
Payment of Gretulty Act 1972, The present velue of obligetion s determined bused on ectuarlel valeation using Projected Unit Credit Method.
= [Other Long Term Employes Benefits
Lesve Enceshmant Beneffis
The obligation for leave encashment Is determined and recognised In the same manner 33 gratulty
{Amount In Rs.)
2019-20 2018-19
Funided Urdundad Uriundad Funded Unfunded | Unfunded
Gratulty Gratuky Lezwva Gratulty Gratulby Leawe
fii} The amounts recognbad in the Balance Sheot
are
Present value of obiigations 125,378,643 515,588 548,106 | 1,05,15582 13,565,007 442,751
Fair Vahue of phan asesrs {16,18,494) % < {17,00,518) a i
Total Usbiffdes 1.09,80,148 5.15,588 548,106 52,15,4564 13,565,007 &IETEL
(1) Expsnses racognized in tha Statement of
Frofit & Logs for tha year ended 31zt March
Current Sandce cost 747043 6,594,008 1,411,681 7,67 840 6, 37,632 87,250
Irtérest. Cost 42,371 1,05,329 92,523 7,75,561 11,557 -
Expected retum on Plan Azsets {131214) - {1,20,7565) - -
Net actuarial [gains)/loss recognised during the year 3,086,539 3,51,244 {28,979) (7.72,579) 5,E5,901 -
Past service cost = E = = - 335,531
Towml induded In Employes Banefits Expanm 17,64 685 11,50,581 125325 6,495,957 1215060 4,22 781
(] Chmnga in the Presert value of Defined
Banafit Ohllgadon during the yaar andad 3ist
Opening defined hanaftt abligation 1,08,15 982 13,655,007 4,22, 781 | 10145260 1AS 447 .
Service Cost 747,043 6,594,008 1,21,681 7.57.840 637,622 87,250
Interest Cost 842321 105,339 31623 175,561 11,537 =
Actuarial Losses f{gaing} 306,538 3,51,244 {28,579} {7,72,673) 5,565,301 .
Past Service cost - - - - 335531
Benafit pald (2.13,242} " * = =
Cloging defined berefit obligation 125,858,643 25,15,588 508,106 | 1,09,15982 1.3,65,007 422,781
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SUPERSHAKT! METALIKS LIMITED
Notes to Financlal Statements for the year ended 31st March, 2020

{Amount In Bs.)
2019-20 2015-19
Funded Umiunded Umunded Fundad Urfunded Unifundad
Gratulty Girabutty Laava Gradutty Gratulty Laave
(v} Chenge in the falr value of Plan Axsets durng
the year ended 31t March
Oipening fair velue of plan assets 17,000,518 - - 15,759,753 - -
Expectad return 131,218 - - 1, 20,765 - -
Actuarial galnf{losses) - - B - - -
Benefit paid {2.13.242) = - i = =
Clazlng Fulr value of plan amets 16,153,454 - - 17.00,518 - -
[vW) The major cetegories of plan axsets == »
percantage of falr value of Plan Assets 100% - E 100% = -
{vil} Principal Actuarial Assumptions usad
Discount rate at 315t March B0 B0 6.80% 7.70% 7.70% 7.70
Expected retumm on plan ass=ts at 315t March 6.80% - - 7.70%, B B
Mariality Rane 100% 1009
LALBA | 2012-14} TALM [ 2006-08)
Salary Escalation 7% ™
Withdrawal Rsta 1%tol% 1% 10 2%
Depending on age Depending on age
Motes:

&) The Gratulty Scheme i Investad In o Greup Gratulty - Cum - Life Assuranes Cash accomulatian policy offerad by Lfe Insurancs Corparation (LIC)
of India. The Informition en the allocstion of the fund Inte mMmajor asset classes and expected return on esch major cless are not readlly avallable |

b} Theestimates of future saiary Increases, considerad In actuartal valuation, take account of Inflation, senlority, prametion and other refevant

€] Amounts for the current annual perfod and previous four annual paricds are s follows:

The expected rate of return om plan assets 15 based on the assumed rate of nebern provided by the company.

Fastors sUch as supply ant demand In the employment market,

Particulurs 2019-20 2018-19 2017-18 201617 | 201516
Present value of defired obligation 15114231 | 12280889 | 10295207 8311122| 70.94.120
Falr Value of Plan Assets 116,18,453) | (a7.00518)| (1578753)| (14393561 (1607578
Exeess of obligation over Plan Assets 13495797 | 10580471 | @a7is454| e8sL7ee| s48656
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SUPERSHAKTI METALIKS LIMITED
Notas to Financlal Statemants for the year anded 31st March, 2020

M. The spread of COVID-18 pandemiy has |mpacted the mgular busimess operations of the Company post lock-down fromm March 24, 2020, which Ind
simpansion of production facliides, disruptions In supply chaln & sdopting work from homu policies across the locations. The volumas for the month
March 2020 were Impacted partially, The Company i5 monttosing the sifuation elosely and operations are being resumed/ramped up In a phased mann
from Mey 2020 conidering varlous directives from GOL The managemest has consldered vardous Internal and externsl sources of informaton up to the
of approval of its amnual financal statements by the Board of Directoss in determining the impact of pandemic on the various elements of §
statements. The managamant has used the principles of prudence in apphying Judgments, estimates & azsumptions and based on the currant astimakes
expects to fully recover the carrying amaount of varlous non current B cument assets. In case of Ipventories, the management has performed the year e
varification by angaging a third party subseguent to the year end to cbtain the comfort over existance & condition of the inventories induding roll
proced une, Further Considering the Unoertainties invebeed, the eventual outeade of Tmpact of the pandemic may be different from those estimated 26 on the
date of approval of annual financial statements. The Company will continus to closehy manitar any materal changss (n fumure sconemle condltions.

0. Pursuant to the introduction of Section 115844 of the income Tax Act, 1961 vide Taxation Laws [Amendment] Ordinance, 2019 the Company has an
to pay corporate Income tax ot the rate of 22% plus applicable surcherge and cess (lower rate] s against the sarllar rate of 30% plus spolicable surch;
und cuts, subject to cartaln conditiens. Considering all the provisions under sald section 1158AA of the Income Tax Act, 1961, the Compary hes deciosd to
avall the lower rate from FY 20012-20. Accordingly, the Company has recognined Provision for Income tax for tha year anded March 31, 2020 and re-
measured its Deferred tox lebilities on tha besiz of tha rets prescribad In the sald section.

P. Excaptions| [tems represent excise duty rafund (Induding Interast) aggragsting to Rz, BELSE Lakhs recelved during the yesr agalnst varlous refond clal
submitted by the Company under Scction 35F3SFF and 118 of the Central Esgle Act, 1944 vide the Order (Original)
S A0/ 13 S/ 1314 AR AT RaTund (DGP-/2019-30.

Thie sarme was paid and charged to the statement of profit and loss against the vanous demands rased by the excise deparbment in eadier years,

0. Tha shersholders of the Company spproved the lsue of bonos shares on 20th September, 2019 In proportion of 1 equity for evary. 1 equity shares held
Thesa bonus shares have bean allotted subsequenty on 3rd October, 2015 . Accordingly the basic and diluted sarning per shmre hava bean .ld'imdfnfﬂ
the pariods presanted for the bonus shares allotted in zcoordance with Accounting Standard-20 "Eamings Par Share’ az notified by the Ministry of
Affalrs.

R The Board of Directors has recommended & final dividend of Ms.0.50 per eguity share for the vear anded 31st March, 2020 sublect to the spproval off
shareholders at the ensuing Annual Geperal Meeting.

8, Certain Balances of Trade Recsivable | Loans B Advances and Trade Payable are subject to confirmation and reconcliztion and adiustrments in this respect]
are carrled our 22 and when amount thereof, i any, ars ascartainad,

T. Inthe opinfan of tha managemant and Board of the Dirctons, Current Asseis and Loans & Advances have tha valus at which thaze are stated in the Balancs
Sheet, uniess otherwise stated and edequite provislons for all kmown Babliftles have been made and are not In excess of the amournt reasonubly required.

I Previous year figures hzve besn regroupsd/re-classifisd whare necessary, to conflrm to this yenr's classfllcation.

As per our report of even dete annexed herewith Forwrel on behsll of the Board
For SINGHI & €O.

Charterad Accourttants

Firm Registration Mo : 3020495

SHRENIK MEHTA DILIPP AGARWAL DEEPAK AGARWAL
{Fartnar} [Chalrman) {Blractor)
Membership No062 769 DM CI3MARSE DIN 00343812
Enlkata RAVIN AGARWAL EHYAM 5. 50MANI
Dated: 28th July, 2020 [Company Secretary] {Chief Firandial Officer)
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ATTENDANCE SLIP

(To be handed over at the Registration Counter)

RECORD OF ATTENDENCE 8™ ANNUAL GENERAL MEETING OF THE COMPANY,
HELD ON WEDNESDAY, THE 30™ DAY OF SEPTEMBER, 2020 AT 03.00 P.M. AT ITS
REGISTERED OFFICE AT PREMLATA, 39, SHAKESPEARE SARANI, 3* FLOOR,
KOLKATA-700017:

Folioc NoJ/DP ID - Client I No.:

MNo. of Shares

1, certify that I am & registered Shareholder/proxy for the registered Shareholder of the Company and
hereby record my presence at the 08° Annual General Mecting of the Company on Wednesday, the
30" day of September, 2020 at 03.00 P.M. at its Registered Office at Premlata, 39, Shakespeare
Sarani, 3™ Floor, Kolkats-700017. |

Member's/Proxy’s name in Block Letters

Member’s/Proxy’s Signature

Note:

1. Shareholders atlending the Meeting in person or by Proxy are requesied lo complete the
attendance slip and hand it over at the entrance of the Meeting hall.

2. Sharcholder/Proxyholder desiring to attend the Meeting should bnng his copy of the Annual
Report for reference at the Mesting.
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SUPERSHAKTI METALIKS LIMITED

FormNo.MGT-11

EroxvForm
[Pursuantiosection 105(6)oftheCompaniesAct, 201 3andrule [9(3}
oftheCompanies{ManagementandAdministration)Rules,2014/

CIN L28910WB2012PLC189128

Name of the Company SupershaktiMetaliks Limited

Registered Office Premlata, 39, Shakespeare Sarani, 3rd Floar
Kolkata -700017

Name of the member ()

Registered address

E-mail Id

Folio No/ Client Id

DPID

I/'We, being the member (s)of ............. Shares of the above named Company, bereby appoint:

1. Name:

Address:

E-mailld:

Signature: or falling him/her

2. Mame:

Address:

E-mailld;

Signature: or falling him/her

3. Name:

Address:

E-mailld:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 8® Annual
General Meetingof the company, to be held on Wednesday, the 30™ dayof September, 2020 at 03.00
P.M. at its Registered Office at Premlata,39, Shakespeare Sarani, 3™ Floor, Kolkata~700017 and at
any adjournment thereof in respect of such resolutions as are indicated below:

ANNUAL REPORT 2019-20




SUPERSHAKTI METALIKS LIMITED

SR. NO. RESOLUTIONS
Ordinary Business:-
i Adoption of the Audiied Financial Statements for the Financial Year ended
: 31"March, 2020.
2. Re-Appointment of Director retiring by rotation.

To declare Dividend on the Equity Shares of the Company for the Financial Year

3| ended 31"March, 2020.
Special Business:-
4. Ratification of Remumeration of Cost Auditors.
Signed this. . oo a aday of o s 20..: Affix
@ 1.00
Revenue Stamp
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Route Map to the Venue of the 08" Annual General Meeting of SupershaktiMetaliks Limited to be
held on Wednesday, the 30%September, 2020 at 3:00 P.M.

Venue Address:
Premlata, 39 Shakespeare Sarani, 3™ Floor, Kolkata-700 017

SUPER SHAHTI

SUPERSHAKTI METALIKS LIMITED

Works:

Kanjilal Avenue, Opp. DPL Zone "B” Substation,
Durgapur-713210, West Bengal.

Phone: +91 343 2552548 / 3284

CIN - 128910WB2012PTC189128

E-mail ; supershaktimetaliks@gmail.com

Registered Office:
‘PREMLATA!, 39, Shakespeare Sarani,
3rd Floor, Kolkata-700017,

West Bengal.
Telefax : 191 33 2289 2734/35/36
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